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ACF-Brill Motors Co.—Ships Trolley Coaches— 

Ronald R. Monroe, President, announces that seven 44-passenger 
ACF-Brill trolley coaches have been shipped to the Des Moines 
Railways Co. These are the first ACF pubiic transportation vehicles 
manufactured by the Philadelphia firm since 1942. During the past 
“three years it has been engaged in the manufacture of aircraft, 
Ordnance and ship assemblies for the Army and the Navy. 

The next 25 ACF-BRILL trolley coaches now moving along the pro- 
duction line are scheduled for delivery to Honolulu.—V. 161, p. 2105. 


Aircraft Radio Corp.—Transfer Agent— 


Brown Bros. Harriman & Co. have been appointed transfer agent for 
the common stock.—See V. 161, p. 1989. 


Allied Kid Co.—Special Offering—A special offering 
of 4,000 shares of comon stock (par $5) was effected on 
the New York Stock Exchange May 9 at $18 per share, 
with a commission of 50 cents, by Paine, Webber, Jack- 
son & Curtis. The sale was completed in the elapsed 
time of 15 minutes. There were 18 purchases by 13 firms; 
1,000 was the largest trade, 20 the smallest.—V. 161, 
p. 873. 


Allis-Chalmers Manufacturing Co. (& Subs.)—Earns. 


Quarters Ended March 31— 1945 1944 1943 
$ $ $ 
-. 234,978,975 303,835,151 183,705,029 
_ 107,609,928 46,912,552 59,748,075 
82,311,221 79,004,045 46,475,895 
9,079,582 9,289,693 6,512,138 


Unfilled orders - 
Orders booked 


28S - . 
Profit before taxes_- 


Estimated Fed. inc. and exc. profits 
tax = iat eheanaserelalge i eahzeaeaeal 7,100,000 7,500,000 5,080,000 





Net inesme .- a ihe 1,979,582 1,789,693 1,432,138 
“yg common shares___-_-_-- 1,776,092 1,776,092 1,776,092 
Earnings per share___--~-- - $0.95 $1.01 $0.81 


New Termination P 


The War Department earlier this month announced approval of 
a@ new type contract termination plan with this company under which 
decisions will be made in advance on disposition of inventory when 
War contracts terminate.—V. 161, p. 1418. 


American Airlines, Inc.—April Breaks All Records— 


This corporation operating under contract to the Army Air Trans- 
port Command, has shattered all records for military flight operations 
during the month of April, it was announced on May 10. The airline 
for the second successive month exceeded 1,717,000 route miles flown 
in trans-Atlantic operations. The March total, in itself, represented 
the greatest monthly number of route miles flown by American or any 
other domestic airline flying the Atlantic or the Pacific for the ATC. 
—vV. 161, p. 1762. 


American European Securities Co.—Exchange Offer— 


Holders of the 48,830 outstanding shares of $6 preferred stock on 
May 10 were offered in exchange for each such share held one share 
of $4.50 cumul. preferred stock, series B, the offer to expire at the 
close of business on June 15, 1945. The Registrar and Transfer Agent, 
transfer agent for the company, is also exchange agent under the 
plan. Unexchanged shares of $6 preferred stock will be redeemed 
on June 30, 1945 at 110 and dividends. 

The company has made arrangements with the Guaranty Trust Co. 
of New York to borrow up to $2,500,000, which would be used to pay 
for any of the unexchanged stock. This loan would be evidenced by 
@ note payable in five years, and carrying interest at the rate of 2% 
per annum, payable monthly as accrued. The note will be secured 
by securities owned by the company having a market value at all times 
of not less than 150% of the amount of the loan. The Guaranty 
Trust Co. agrees to accept amortization payments of $250,000 on the 
first anniversary of the loan and on each anniversary thereafter. Any 
additional amortization payments made by the company shall carry a 


PUBLIC UTILITY 


INDUSTRIAL 





securities of the company, based on market quotations as of that date, 
amounted to $11,529,249, equal to $236.11 
stock, as compared to $11,126,994, or $227.87 per share on Dec. 
The company’s net income for the first quarter of 1545 was 
$121,022 as compared with $121,801 for the first quarter of 1944 and 
$553,728 for the calendar year 1944. 

“The regular quarterly dvidend on the present $6 preferred stock 
of $1.50 per share for the quarter ending June 30, 1945, will be paid 
to all preferred stockholders regardless of whether or not 
accepted the company's offer to exchange their stock for the 
cumulative preferred stock, series B. Dividends on the new stock at 
the rate of $4.50 per annum will accrue from July 1, 1945.—V. 161, 
1649. 
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ceivable, $4,633; miscellaneous accounts receivable, $12,702; furniture 
and fixtures (after reserve for depreciation of $1,098), $582; de,serred 
charges, etc., $312; total, $852,136. 

Liabilites—-Payable for securities purchased but not received, $15,442; 
accounts payable and accrued expenses, $2,434; accrued taxes—general, 
$601; accrued Federal income taxes, $9,720; reserve for Federal in- 
come tax on unrealized appreciation of securities owned, $10,000; 
common stock (par 10c), $6,152; capital surplus (after dividends on 
common stock of $45,808 charged thereto in prior years), $506,557; 
earned surplus (before excess of market or fair value over cost of 
securities owned), $99,741; excess of market or fair value over cost 
of securities owned, $201,488; total, $852,136.—-V. 161, p. 1194. 


American Gas & Electric Co.—Official Promoted— 


Philip Sporn, formerly Vice-President, has been elected Executive 
Vice-President of this company and Executive Vice-President and Chief 
Engineer of each of the operating companies of the American Gas & 
Electric Co. System. Included among these companies are Appalachian 
Electric Power Co.; Indiana & Michigan Electric Co.; Kingsport 
Utilities, Inc.; Kentucky & West Virginia Power Co., Inc., Kanawha 
Valley Power Co.; The Ohio Power Co. and Wheeling Electric Co., 
all forming part of the Central System, and of Atlanttic City Electric 
Co. and The Scranton Electric Co.—V. 161, p. 1873. 


American General Corp.—Quarterly Report— 


The net assets at March 31, 1945, were equivalent to approximately 
$160.33 per share convertible preferred stock and, after deducting 
preference in liquidatilon of $50 per share and accrued dividends, 
$13.77 per share common stock. 


Incume Statement for Quarter Ended March 31 


1945 1944 1943 1942 
Dividends on stocks__ $95,369 $107,565 $109,526 $148,010 
Interest earn. on bonds 5,547 2,071 6,449 7,616 





Total income $100,916 $109,636 $115,975 $155,626 
Operating expenses ___ 43,464 36,232 35,331 
Interest pa.d to banks Pee os 6,667 17,746 





tExcess of inc. over 
oper. expenses ____ $57,452 $73,076 $102,548 
TWithout giving effect to security transactions. 


Balance Sheet, March 31, 1945 
Assets—Cash in banks, $1,586,625; accounts and dividends receivable 
and interest accrued, $26,841; general market securities, at market 
quotations, $13,580,517; investments in securities of subsidiary com- 
panies, $11,545,586; total, $26,739,567. 


Liabilities—Accounts payable for securities purchased—not received, 
$36,773; accounts payable, accrued expenses and taxes, $64,130; re- 
serve for Federal income taxes, $22,921; capital stock, $298,771; sur- 
plus, $19,511,705; unrealized appreciation (net) of general market 
securities, $2,626,680; excess of amounts. at which investments in 
subsidiary companies are carried over book cost, $4,178,587; total, 
$26,739,567. 

—V. 161, p. 1873. 


American Hide & Leather Co.—Earnings— 


9 Months Ended March 31— 1945 1944 
Operating profit after repairs, depreciation, 

and res. for exps. other than income taxes $699,919 $441,222 
Reserved for income taxes 349,959 220,611 





Net profit $349,959 $220,611 
Earnings per share $0.33 $0.11 

It is not expected that the results of renegotiation under the 
provision of the National Defense Appropriation Act will have a 
material effect upon the earnings as reported after provision for 
all taxes and reserves.—V. 161, p. 665. 


American Home Products Corp. (& Subs.)—Earnings 


Quars. End. Mar. 31— 1945 1944 1943 1942 
*Consol. net earns. be- 
Se a _. $4,164,723 $4,165,482 $3,968,581 $2,718,897 


premium equivalent to % of 1% thereof per annum from the date of American Foreign Investing Corp.—Earnings— Fed. and foreign income 
Payment to the maturity of the loan. 


Robert M. Youngs, President, in connection with the above exchange me Sa 1945 toes 1968 1943 — - passes} ib —— a 
a ee i a a esecived Rae $26,301 $5,509 $15,995 $7,457 Consol. net profit_.__ $1,332,824 $1,202,685 $1,285,154 $1,174,259 
obtain an M serine 4 return oan Mawar to the dividend rate which it Oper. expenses ------- 7,625 5,378 ‘oe "eee yt yo etrd = 1,083,893 957,106 887,331 852,372 
is paying on its outstanding preferred stock. As of March 31, 1945 Excess of income over Earnings per share__-- $1.23 $1.26 $1.45 $1.38 
al baggy BS teree are: FE ee portfolio (excluding Government oper. expenses $18,675 *$2,766 $8,509 *$507 *After depreciation, interest and other charges. 

“In view of the foregoing the directors have determined that in the Net profit from sales of 90.123 44.574 50.533 27.815 New Officials— 
interest of the company section must be taken to reduce the rate of aa -vqphaecemmaaate ave , Gerald Smith, recently resigned Vice-President of Gelatin Products 


dividend payable on its preferred stock to bring thtse dividends more yo ge $108,798 $41,808 $59,042 $27,308 Corp., Detroit, has joined American Home Products Corp., as Assistant 


in line with the company’s earnings and with the preferred dividends ; ‘ sti pened ; i k. it was announced re- 
paid by other investment companies. To this end the directors have Prov. for Fed. inc. tax_ 5,744 2,200 8,590 10,109 to Executive Vice-President Walter Silbersack, i 


authorized the issuance of a new $4.50 cumulative preferred stock, cently. : : . : eieiaoe. -teaineaiel 

series B. This new preferred stock entitles the holders thereof to Net profit -----~---- $103,054 $39,608 $50,452 $17,198 nat sitiaians of aaleden pene igh eel oe oui, His hondeunplenn 

the same rights and privileges as the existing preferred stock (includ- “Loss. 5 will be in the corporation's executive offices, 350 Fifth Ave., N. Y, City. 

ing the redemption price of $110 per share) with the exception of the Balance Sheet March 31, 1945 Dr. Edwin F. Pike has been named Technical Adviser. He also 

dividend rate, which is $4.50 per annum instead of $6 per annum. Assets—Cash in banks, $116,351; receivable for securities sold but ¢omes to A. H. P. from Gelatin Products Corp., Detroit, where as 
“As at March 31, 1945 the net assets applicable to the outstanding not delivered, $1,460; securities owned, $716,096; accrued interest re- 3 R 3 
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SPECIALIST IN 
FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DEPARTMENT 


CALLEN & COMPANY 


Established 1922 


830 BROAD STREET NEW YORK 4, N. Y. 
Telephone: HAnover 2-2600 Beli Teletype: NY 1-573 


ELECTRONICS 
RAILS 
INDUSTRIALS 


Kobbé, Gearhart & Company 


INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 


Philadelphia Telephone Bell Teletype 
Enterprise 6015 New York 1-576 


Banks, Corporations and Individuals have found 
us an effective market place for large or small 


BLOCKS of SECURITIES 
which are not readily marketable. 
INQUIRIES INVITED 


HILL, THOMPSON & CO., INC. 


120 Broadway, New York 5, N. Y. 
Telephone 
REctor 2-3600 
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Director of Fine Chemical Div 

ducted basi h in the ‘ rt 

vitamins, amino acids ana steroidai Grug as ase t li62 
American Machine & Foundry Co.—Acquisition— 
Herbert H. Leonard, Presia nounced the acqui 

by this company tk 

Manulac 

for the restauran 

pensing equipment 

level ‘through 


American Telephone 
The directors May 16 « 
$2.25 per ca} 
holde!: yf record 
have been made regu 
American Water Works & Electric Co., Inc.- Earnings 
(Company Only) Period Ended March 31 
1945—-3 Mo 1944 1945—12 M 
$661 650 575,624 $3,150,50 


) 
150,065 149,467 587,981 996,639 


resear« 


May 11 


trade-1 


& Telegraph Co.—Usual Div.— 
eclared the usual quarterly dividend of 
par $100, pay Jul 15 to 
tne I ‘ yer snare 


ir 


4 ¥. 10 p 


sualns ive 


rate ol > } 
1/ 
2 2iVU00. 


Income Account 
Period End. Mar. 31 
Earn div in 
* Expense 
Int amortiz. of 
discount, et« 


1944 


9) 
$2,932,906 


851,832 
$1,753,504 $1,484,185 
1,199,604 1,200,000 


199.039 205,541 809,024 


42,456 


19,802 


$3 $220,616 
» 300,000 


$553,900 


Net income 
Preferred dividend 


$79,384 


Balance surplus $12,654 Dr $284,185 
Per share on 2,343,105 shares outstanc 
cluding shares held in system) 
*Expenses shown above for 1944 ar 
to subsidiary companies in the water works groups for 
ered on the basis of Since July 1, 1944, such services have een 
rendered on the basis of cost by a subsidiary, Water Works Service 
Co., Inc., instead of by the company itself. 


anain g (exrA- 


$6 23 $0.12 
after deducting amounts charged 
services rend- 


COB 


Consolidated Income Account (Company and Subs.) 
Period End. Mar. 31 1945—3 Mos. 1944 1945 12 Mo: 
Gross earnings $20,038,949 $19,463,544 $79,009 445 $7 
Oper. exp. & 8,262,279 7,834,359 33,992,899 
Taxes, other 
taxes on income 
Prov. for depr., retire. 
and deplet 1, 
Amortiz. ef prop. acct 
adjustments 


maint 
than Fed. 


1,704,224 1,720,498 6,517,678 


720,051 1,675,208 6,561,048 


261,354 217,187 662,116 





,091,041 


‘ $8,016,292 
3,413,430 


3,252,095 


income 
taxes on inc. 
result, from 
refinanc. & from sale 
sale of transp. prop. 
Int., amort. of debt dis. 
& prem. (net), etc. 
Debt disct., premium & 
expense charged off 
Portion of loss on sale ee 
of transp. properties 1,247,000 
Pfd. divds. of subs. ,216,§ 2,60) 5,267,467 
Min. int. in subsids. 77,915 62: 280,362 


Gross 
Federa! 
tReduct. 

Cr4,146,214 
,180,238 9,100,703 590 


2,949,539 





Net income ,102,589 $1,011,330 $4,483,198 

Net inc. before speci 
tax adjustment 

Special tax adjust 

Net income inci. spec. 
tax adjust. 

Net income per share 
(bef. spec. tax adj.) 
on 2,343,105 shs. of 
common stock $0.15 $0.12 
*Reclassified for purposes of comparison. 
+Reduction in Federal taxes on income due to amortization of cer- 

tain facilities under Necessity Certificates issued by the Federal Gov- 

ernment. 
tIn the last quarter of 1944 certain subsidiaries had the benefit for 

Federal tax purposes of special deductions consisting of (1) redemp- 
tion premiums, discounts and expenses from refunding outstanding 
bonds and (2) loss on sale of transportation properties. However 
amounts, approximately equivalent to the tax reduction, were appro- 
priated to reduce debt discount, premlum and expense and to reduce 
the book loss on sale of transportation properties. 


Output of Electricity— 

Power vutput of the electric properties of this company for the 
week ending May 12, 1945, totaled 87,076,000 kwh., en increase of 
5.15% over the cutput of 82,405,006 kwh. for the corresponding week 
of 1944.—V. 161, p. 2105. 


2,898,843 
1,584,355 


585,576 
425,754 


667,480 
435,109 
3,761,258 


1,011,330 4,483,198 


$0.54 


American Writing Paper Corp.—Earnings— 

3 Mos. End. Mar. 31 1945 1944 1943 1942 
*Profit $50,336 $56,720 $54,134 $141,587 

*After depreciation, interest and estimated Federal taxes on income. 
—V. 161, p. 1763. 


Anchor Hocking Glass Corp. (& Subs.)—Earnings— 
12 Months Ended March 31— 1944 
Net profit from operations before 
excess profits taxes__-_ 
Provision for income and 


income and 


excess profits taxes 





I a nen Ba ees eLe 
Earnings per common share after pfd. divs. $2.50 $1.92 

Note—-Deduction has been made for depreciation and all other 
charges, including income and excess profits taxes. Provision for 
income and excess profits taxes for the 12 months ended March 31, 
1945, has been made on the basis of the rates fixed by the applicable 
revenue acts of 1943, and after deduction of postwar refundable 
portion of excess profits tax of $604,206 in 1945 and $589,206 in 1944. 
—V. 161, p. 1536. 


$1,553,185 


Armstrong Rubber Co.—Common and Preferred Stocks 
Offered—F. Eberstadt & Co. on May 15 publicly offered 
50,000 shares of 454% cumulative convertible preferred 
stock ($50 par) and 50,000 shares.of Class A common 
stock (no par). The preferred stock was priced at $51 
per share and accrued dividends, and the Class A com- 
mon at $17 per share. 


The 4%4% cumulative convertible 
cumulative dividends of 434% per annum, payable quarterly January, 
April, July and October. Convertible, per share, into 2.5 shares of 
class A common siock on or before June 1, 1950, 2.22 shares of class A 
common stock thereafter and on or before June 1, 1955, and 2 shares of 
class A common stock thereafter. Redeemable in whole or in part on 
30 days’ notice at $55 per share on or before June 1, 1950, at $52.50 
per sharé thereafter and on or before June 1, 1955, and at $51.50 
per share thereafter, plus accrued dividends. On voluntary liquidation 
to receive the redemption price then in effect, and on involuntary 
liquidation $50 per share, plus accrued dividends. Entitled to the 
benefit of a purchase fund. 

The class A common stock and class B common stock are entitled 
to equal rights per share, except that the class A common stock is 
entitied to no voting rights other than as required by law. 

History and Business—Company and two companies in which the 
company owns 50% or more of the voting stock, Armstrong Tire and 
Rubber Co. and Lake Shore Tire and Rubber Co., are engaged prin- 
cipally in the manufacture and sale of pneumatic tires and tubes for 
Passenger automobiles and trucks. The three companies, in the aggre- 
gate, have constituted in recent years a major source of supply of 
tires for Sears, Roebuck and Co. A substantial proportion of the 
tires manufactured by the company are sold by it to the trade under 


preferred stock is entitled to 


were 
Und 
1950 
tubber 
company 
proximately 
1942, the mo 
to Sear Roebuck 


net saie 


and Cc ccounted for approximat 


Ix 
i 


Practically all production of 
is for the account of the 


Armstrong Aircraft 
Government 
Summary of Earnings Armstrong Rubber Co. 
Years Ended Sept. ° 
1942 
Net sales $4,425,221 
Manufacturing costs 3,750,364 
Gen. & admin. & 2}] 
expenses 264,318 
$669,061 
429,245 


$604,058 
270,082 
$874,140 
50,456 
552,000 


oaee ak 
$271,684 


$410,539 
192,921 
$603,460 $916, 
37,923 85, 
184,941 341,< 


Net operating 
Other income 


pl ofit 


$1,098,30 
110,12 
389,43 


Total income 
Other deductions 
Fed. taxes on inc. 


, 
7 
(net) 3 


$489,747 $593,746 


(Adjusted to Give Effect ito Present Financing) 
Authorized Outstanding 
($50 par)__ 50,000 sh 50.000 sh 
stock (no par) *750,000 sh: 299,380 sh 
stock (no par) 2 80,000 shs. 53,380 sh 
reserved for conversion of 4%%4 
and 12,500 share reserved for 


Net profit $380,596 


Capitalization 


4%4‘> cum. conv. pid. stk 
Class A common 
Class B common 

“Including 125,000 shares presently 
cumulative convertible preferred stock 
issuance upon exercise of the option. 

As a means of splitting the class A commun 
class B common stock (no par), four-for-one, a stock dividend wa 
declared April 3, 1945, and paid April 10, 1945, consisting of three 
shares of class A common stock to the holder of each share of existing 
class A common stock and three shares of class B common stock to 
the holder of each share of existing class B common stock Directors 
fixed the stated value of the shares so issued at $1 per share and the 
aggregate amount of this stated value, $227,070, was charged to capital 
surplus. 

Unsecured Note—As at 
$800,000 under a 


stock (no par) and the 


March 3, 1945, the company borrowed 
long-term unsecured note held by New York Trust 
Co. Under a letter agreement dated Feb. 21, 1945, between the com- 
pany and The New York Trust Co., the company was authorized to 
borrow $3,000,000, repayable in installments of $300,000 on Jan. 1 of 
each year beginning with Jan. 1, 1946. Pul such agreement 
on March 15, 1945, the company borrowed from The New 
York Trust Co., evidenced by 10 notes. Seven of the notes mature 
annually beginning Jan. 1, 1946 through Jan. 1, 1952, respectively, 
and bear interest at the rate of 3% pei and the remaining 
notes mature annuaily Jan. 1, 1953 through Jan. 1, 1955, and bear 
interest at the rate of 342% per annum The $800,000 long-term 
debt as at March 3, 1945, was repaid from the proceeds of the new 
loan. Company will repay the entire $3,000,000 loan from the pro- 
ceeds of the 50,000 shares of preferred stock and 50,000 shares of 
ciasS A common stock now offered. 

As at March 3, 1945, the company 
Roebuck and Co. in the amount of $226,527, the debt 
by the notes issued with respect to the purchase of 
Lake Shore Tire and Rubber Co. 

Purpose—The net proceeds (estimated $3,160,124) 
the repayment of the $3,000,000 loan outstanding 
agreement between company and New York Trust Co. The balance of 
$160,124 will be used by the company for general working funds and 
any general corporate purposes incident to carrying on its business. 

Underwriter—F. Eberstadt & Co. 


Option—-Pursuant to an agreement dated March 17, 1945. 
has agreed to enter into an agreement with the underwriter, granting 
to the underwriter an option to purchase 12,500 shares of class A 
common stock (no par), on or before May 15, 1946, at $17 per share.— 
V. 161, p. 1650. 


uant to 


$2,000,000 


Sears, 
being evidenced 
capital stock of 


was also indebted to 


will be applied to 
under the letter 


company 


Aro Equipment Corp.—Initial Preferred Dividend— 
; The directors on May 14 declared an initial quarterly dividend of 
6242 cents per share on the 5% cumulative preferred ock, par $50, 
payable June 1 to holders of record May 21.—V. 161, p. 1650. 


Associated Dry Goods Corp.—Sales Up 13.4%— 

Quarters Ended— =. Apr. 28, °45 Apr. 29, ’44 
Sales reported by subsid. store companies $25,830,912 $22,770,723 
—V. 161, p.~763. 


Associated Electric Co.—Extension Granted— 

The SEC has extended until July 15, 1945, the time in 
company may consummate the proposed sale of its entire 
Lake Shore Gas Co.—V. 161, p. 1419 and 1537. 


which the 
interest in 


Associated Gas & Electric Co. 
to Security Holders— 


District Judge Leibell has authorized Stanley 
Associated Gas & Electric Co., and Denis J. Driscoll and. Willard L. 
Thorp, trustees ot Associated Gas & Electric Corp., to submit their 
plan of reorganization, which has been approved by the SEC and the 
courts, to security holders and other creditcrs for their acceptance or 
rejection. Judge Leibell fixed the final date for receiving ballots as 
July. 23. 


Plan to Be Submitted 


Clarke,. trustee of 


SEC Gives Approval to Proposals— 


In a report to stockholders of the companies involved, the SEC 
on May 10 termed the reorganization plan of Associated Gas & 
Electric Co. and Associated Gas & Electric Corp. ‘‘fair, equitable and 
feasible.’’ 

“In reaching these conclusions,” the Commission stated. 
in mind the benefits to be derived by each class of 
creditors from .a prompt termination ahd settlement 
expensive and protracted litigation.’’ 

The report cautioned every security holder to use- “his individual 
judgment” in casting his ballot on July 23, when a vcte on it will be 
taken. 

The plan fer reorganization of the two public utility holding com- 
panies was proposed by the trustees of the estates of both ‘companies. 
It was approved by the Commission and by Federal Judge Vincent L. 
Leibell of the Southern District of New York, and the Second Circuit 
Court of Appeals recently affirmed the lower court's decision. 

In accordance with the requirements of the Holding Company Act. 
the SEC's report to participating creditors is being circulated among 
all stockholders along with Judge Leibell’s ruling, the trustees’ solicit- 


“we kept 
participating 
of difficult, 


onfirmat 


presented, the SEC 

2] come before it Un 

the AGECO and AGECORP 
company, the securities of 


of securities 


roposes fair 

and added 

to insure con- 

proposed cor- 
equirement 


Weekly Output 
The trustees of the 


ric output 
nded May 11 
5,613,037 


161, p 


kwh 


2106. 


Atlantic Mutual Insurance Co.—Expands Operations— 
The Atlanti Mutual Indemnity Co., casualty f 


4 
completed its general giass I 


has now 
departments, 


fillate, 

liability and plate insurance 
according to 1€ made on May 16 

Since January 1, the burglar and automobile departments have 
begun active into the liability and glass fields 
continues the company’s program of announcing additional facilities 
as they are made ready 

All policies of the company ere 
are non-assessable 
scale of 


announcen 


operations, and entry 


issued on the 
Standard rates are charged 
brokerage commission is paid The company 

the present, are confined to the eastern seaboard but 
torial activity is planned for the future V. 161, p. 979. 


participating plan and 
and the standard 
operation for 
enlarged terri- 


Associated Telephone Co., Ltd.—Preferred Stock Of- 
fered—Mention was made in our issue of May 14 of the 
offering of 280,312 shares cumulative preferred stock 
($20 par) 442% series, at $22.50 per share and dividend 
by Paine, Webber, Jackson & Curtis, Mitchum, Tully & 
Co. and associates. 

Of the shares offered 238,000 shares are subject to the prior privi- 
lege of the holders of the company’s outstanding cumulative preterred 
stock, $1.25 series, of exchanging their shares under the company’s 
exchange offer. 

Entitied to cumulative dividends from 
terly Feb. 1, May 1, Aug. 1 and Nov. 1. 
part at any time, at the option of the company, upon not less than 30 
days’ notice, at $24 per share if redeemed on or before May 1, 1950, 
and 5 hare if redeemed therea‘ter, with, in either case, 


é 
$23.50 per nar 
accrue dividends to da of redemption. 


May 1, 1945, payable quar- 
Redeemable as a whole or in 


outstanding 
1.25 privilege of 
exchanging such stock fer the new preferred stock on a share-for- 
share ogether with an amount of cash to be paid by the 
company to the shareholder, for each share of old preierred stock so 
exchanged, in the sum of $4 (being the difference between the initial 
public oltering price per share of new preferred stock and redemption 
price per share of the old preferred stock exclusive of accrued divi- 
dends on both the cld and new preferred stock) plus an additional 
amount of cach equal to the difference between the dividends accrucd 
on each share of old preierred stock from May 1, 1945, to the date 
OI reaemption and the dividends accrued om each share of new pre- 
ferred st-ck irom May 1, 1945, to the date of expiration of the ex- 
change offer All of the outstanding shares of oid preierred stock not 

» exchanged will be redeemed on or about June 25, 1945, at $26.50 per 
share pius dividends from May 1, 1945, to redemption date. Such 
exchange offer is conditioned upon the purchase by the underwriters 
of the unexchanged shares of new preferred stock and 42,312 shares 
not subject to the exchange offer 

Any holder of old preferred stock may exercise the 
lege of exchange by depositing the shares of old prferred stock to be 
exchanged with either Citizens National Trust & Savings Bank, Los 
Angeles, or*Bank of America National Trust ana Savings Association, 
San Francisco, or Bankers Trust Co., New York. The exchange offer 
will expire at 12 noon, Pacific War Time, on May ?1. 

Purpose—-The cash proceed gether with other funds of the com- 
pany, will be used (1) to redeem at $26.50 per share, plus accrued 
dividends from May 1, 1945, to the redempticn date, ail unexchanged 
shares of cld preferred stock, and (2) to the payment of the 
adjustment payable to tne holders of the shares of old preferred stock 
making 


such exchange 
Business—Company was 


holders of its 
series, the 


offered t 


Exchange Offer—-Company ) 
ve tock, $ 


shares of cumulativ preterred 


basis 


foregoing privi- 


cash 


1929, 


come- 


incorporated in California March 18, 

Company is engaged in the business of providing, without 
petition, local telephone service in certain cities and other communi- 
ties in Southern California. 

Company provides toil service, over its 
tween Huntington Beach and Westminster 
Santa Monica, between Santa Monica and West Los Angeles, between 
Laguna Beach and Tustin, between San Bernardino, Crestline and 
Lake Arrowhead, and between all of its exchanges located in Santa 
Barbara County. Toll service to other points in and out of California 
is provided by connection with the Bell System through the lines of 
Southern California Telephone Co. 

San Joaquin Associated Telephone Co., a subsidiary, operates, with- 
out competition, local telephcne systems in Strathmcre, Fowler, Lind- 
say and Reedley, ail of which are located in the ceitral part of 
California. This subsidiary also owns and operates a toll line between 
Reedley and General Grant National Park, Calif., affording toll service 
to a number of intermediate small communities. Toll service to other 
points in and out of California is provided by connection with the Bell 
System through lines of The Pacific Telephone & Telegraph Co. 


Funded Debt and Capital Stock 


cwn lines exclusively, be- 
between Malibu Beach and 


(after present financing) 
Authorized Outstanding 
1969 Unlimited $1,368,000 
Unlimited 10,300,000 
280,312 shs. « 280,312 shs. 
119,688 shs. 


First mtge. bonds, series B, 3°%4% 

Series C. 3%”, 1974 
Cum. pfd. stk. ($20 par), 412’ 
Future s€éries. if any_ ae 
Ccemmon stock (par $20) 460,000 shs. 298,854 shs. 

In May, 1945, the articles of incorporation were amended (1) to 
change the authorized number of shares of common stock from 300.900 
Shares (no par) to 400,000 shares (par $20), and also to change all 
of the 240,000 no par value sharcs of ccmmon stock then outstanding 
into, 298,854 shares of the new common stock (par $20), (2) to reduce 
the authorized number of shares of cumulative preferred stock, $1.25 
series, to 238,000, and to prohibit the reissuance of any such shares 
which are acquired by the company, and (3) to authorize 4060,0C0 
shares of cumulative preferred stock (par $20). 

Underwriters—The names of the several principal underwriters and 
the percentage of additional stock and of unexchanged stock which 
each has agreed to purchase are as follows. 

“ to Be % to Be 
Purchased Purchased 
Jackson & Pacific Co. of California__ 
by William R. Staats Co 
Brusi, Slocumb & Co. 
Laurence M. Marks & Co 
The Wisconsin Co. 
Hill, Richards & Co. 
Wagenseiler & Durst, Inc 
Lester & Co 
Davis. Skaggs & Co 
Edward D. Jones & C 


series 


Paine, Webber, 

Curtis -_ 
Mitchum, Tully 
Blyth & Co., Inc 
Dean Witter & Co... 
Stone & Webster and 

maeeect. ince.* ._....- 
Weeden & Co.__ 
Merrill Lynch, Pierce, 

Fenner & Beane____ 
Shields & Co._- 

acher & 

Bateman, 


tN 


~) 


rMwNh 
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Summary of Earnings fer Stated Periods 
12 Mos. End. —- Years Ended Dec. 31——-— 
Feb. 28, °45 1944 1943 1942 
$8,516,159 $8,436,095 $7,811,005 $6,706,397 
1,420,896 1,414,997 1,239,469 1,156,608 
332,512 324,386 429,939 390,089 
564,692 547,019 485,931 444,007 


Period 


Total oper 
Maintenance 
Traffic 

Commercial 
Gen. cffice 


revenues 


salaries & 

expenses - eS 498,400 
Other oper. expenses__ 242,228 
Deprec. & amortization 1,299,679 
Federal income taxes 377,000 378,000 
Fed. excess profits tax 1,407,100 1,363,000 
Post-war refund Cri40,710 Cri36,300 
Other taxes 858,761 853,822 


482,455 
241,011 
1,295,781 


454,229 410,897 
206,981 155,282 
1,267,211 .204,262 
415,060 310,000 
1,500,000 835,009 
Cr150,000 Cr83,500 
813,280 769,089 
$1,665,924 
Dr4,463 





Net oper. income 
Miscell. income (net) 
Special amortiz. of bond 

discount : 467,082 
Interest & deductions__ 471,518 


$1.655,601 
Dr2,435 


$1,148,965 
Dr3,221 


$1,114.663 
Dr11,836 


437,663 435,511 





Net income . 


” $722,861 
-—V. 161, p. 2106. 


$708,081 $667,316 


Atlantic Gulf & West Indies Steamship Lines (& Subs.) 


Three Months Ended March 31— 1945 1944 
Operating revenues 5 $1,873,015 $1,976,564 
Operating expenses (incl. depreciation) 1,256,732 1,364,644 
Miscellaneous taxes 61,286 60,013 





Operating income-_ 


$554,996 $551,907 
Other income 


52,526 76,295 
$607,523 $628,202 
35,481 48.065 


Gross income 
Interest expense 





Net operating 
Other profit 


profit 


$580,138 


(net ) aes, is, 34,024 


Gross profit 
Provision for income and excess profits taxes 
Frovision for conti 


$614,162 
227,685 
2 3,397 23,405 
Balance surplus $363,072 
—V. 161, p. 1874. 


Atlantic Refining Co. (& Subs.)—Earnings— 

3 Months Ended March 31 1945 1944 
Gross operating income $72,386,318 $68,705,593 
Costs, operating and general 60,468,464 54,524,522 
“Taxes 2,684,420 4,544,211 
Reserve for wartime and postwar contingencies 750,000 
Insurance and miscellaneous reserves 509,419 
Intangible development cost 984,131 
Depletion, lease amortization & abandonments 715.375 
Depreciation, retirements & other amortization 2,539,063 


expenses 


617,935 
1,431,020 
948 967 
3,519,222 


) 
income $2,716,296 $4,138,867 
income, net 255.513 282.796 


Net operating 
Non-operating 


charges . $2,971,803 $4,421,663 


Income before interest if 2 
265,201 262,987 


Interest charges 





Net income for period _ $2,706,602 $4,158,676 
Income applicable to minority interests 296 321 
Dividends on preferred stock 148,000 148,000 





Balance applicable to common. stock 
Earned per share of common stock 

Including Federal 
-—V. 161, p. 2106. 


~ $2,558,306 
$0.96 
1944, 


$4,010,355 
$1.51 
income tax, 1945, $706,700; $2,627,200. 


Baldwin Locomotive Works—Forms Canadian Sub.-—- 


Formation of a Canadian subsidiary to market such Baldwin prod- 
micts as turbines, water wheels, hydraulic presses, power tools and 
Diesel engines, has been announced by Ralp Kelly, President of the 
arent company. 

The wholly-owned subsidiary, known as Baldwin Locomotive Works 
of Canada, Ltd., will subcontract its orders to the United Steel Co., 
Ltd., which has four plants in eastern Canada and headquarters in 
“‘Toronto.—V. 161, p. 1650. 


Baltimore & Ohio RR.—Seeks Bids on Equip. Issue— 


The company has issued a request for bids on proposed 
$4,680,000 equipment trust certificates, series O, to be issued under a 
proposed agreement and lease of railroad equipment (Philadelphia 
Plan), dated June 1, 1945, subject to the approval of the Interstate 
<ommerce Commission. Bids must be received by noon May 24. 

The invitations have been sent to a list of over 100 prospective 
bidders. The certificates will mature in 15 equal annual instalments 
wof $312,000 each, on June 1, 1946, and the first day of June in each 
year thereafter, to and including June 1, 1960.—V. 161, p. 1874. 


issue of 


(L.) Bamberger & Co.—New President, Etc.— 


John C. Williams has been elected President. He had been acting 
head of the department store since March, 1943, when Lieut. Col. Rich- 
ard Weil, Jr., entered the Army. Mr. Williams served as merchandise 
executive, Vice-President and Secretary before assuming the acting 
Presidency. 

Horace C. Levinson, Director and Treasurer, ha¥ also been elected 
ms Secretary of the corporation.—V. 159, p. 2411. ° 


Belden Manufacturing Co.—Earnings— 


Quarter Ending March 31— 
Wet sales billed em 
Income before depreciation 
Provision for depreciation 
Provision for Federal taxes (est. )- 
Provision for contingencies 


1945 
$2,939,446 
474,489 
64,116 
292,000 


1944 
$2,710,392 
' 397,038 

58,421 

231,000 

16,411 





BG Birnie knitwear - 
Shares of capital stock outstanding- 
Marninegs pér. ware. ._......<1.<6-. 
—vV. 160, p. 2067. 


$118,374 
241,547 
$0.49 


$91,206 
241,547 
$0.37 


Bendix Helicopter, Inc.—President Elected— 


Claire L. Barnes, associated with the company for some time as a 
Director and member of its Executive Committee, has been elected 
President.—V. 161, p. 1651. 


Bond Stores, Inc.—Stock Split-Up Proposed— 


The stockholders on June 26 will vote on a proposal to increase 
the authorized common stock from 1,000,000 shares to 2,500,000 shares, 
mand on splitting up the present outstanding common stock on the 
Wasis of two new shares for each share held. 

At Dec. 31, 1944, the company had outstanding 701,497 shares of 
$1 par common stock and 60,000 shares of 442% preferred stock of 
3100 par value.—V. 161, p. 2106. 


Borg-Warner Corp.—Vacuum Pump Output—Obituary 


Production of the 250,000th aircraft vacuum pump manufactured 
since November, 1941, has been completed by the corporation’s Detroit 
gear division, it is announced by Howard E. Blood, President, who 
also disclosed that during output of the first quarter-million such 
Pumps the company has effected a 30% production cost reduction and 


resultant savings have been passed on to the Government. He said 
this had been made possible through improved quantity manufacturing 
techniques. 

Emil C. Traner, Supervisory Board Chairman of the Rockford 
Clutch Division, died at Rockford, Ill., on May 7, after an extended 
illness. He was 68 years old. 


Expands Overseas Service— 


Owatonna Tool Co., Owatonna, Minn., manufacturers of gear and 
bearing pulling equipment for automotive and industrial applications, 
as well as maintenance hand tools, and AP Parts Corp., Toledo, Ohio, 
manufacturers of automobile mufflers and tail pipes, have been added 
to the organizations whose products are marketed abroad by Borg- 


Warner International Corp., it is announced by J. L. Cunningham, 
General Manager. 


The new representation is the second announced in less than a 
week by J. L. Cunningham, General Manager, and increases to 17 the 
manufacturers whose goods are supplied overseas distributors of Borg- 
Warner International. Nine of the number are Borg-Warner divisions. 

A changed system of distribution in South America, Trinidad and 
Puerto Rico was announced recently by Borg-Warner International. 
It provides for offices and headquarters at Sao Paulo, Brazil, and a 


warehouse at Auburn, Ind., where export shipments will be consoli- 
dated.—-V. 161, p. 2106. 


Boston Wharf Co.—To Pay $1 Dividend— 


The directors have declared a dividend of $1 per share on the capi- 
tal stock, payable June 29 to holders of record June 1. Payments in 
1944 were as follows: 75 cents on June 30 and $1.25 on Dec. 29.— 
V. 161, p. 876. 


Bristol-Myers Co.—Earnings— 


(Including Domestic and Canadian Subsidiaries) 

Quars. End. Mar. 31 1945 1944 1943 
Net inc. after chgs. and 

taxes - $885,981 
+Earnings per share $1.33 $1.16 $1.10 $1.03 
post-war refund of excess profits taxes 
amounting to $100,757. *On 667,251 shares of common stock. t+Excess 
profits taxes for the quarter ended March 31, 1945, amounted to 
$1,644,087 and 1944, $1,422,620.—V. 161, p. 763. 


1942 


$$773,615 $735,211 $688,113 


Including a credit for 


Brown Co., Berlin, N. H.—To Pay June 1 Interest— 


It was announced on May 17 by F. G. Coburn, President, that on 
June 1 this company, manufacturer of pulp, paper ana allied products, 
will make the semi-annual payment of interest on its general mort- 
gage 5‘ cumulative bonds for the six months ending May 31. Checks 
will be mailed on June 1 to registered owners at the close of business 
May 31.—V. 161, p. 666. 


Budd Wheel Co.—Post-War Expansion— 

Edward G. Budd, President, at the recently held annual meeting 
steted that post-war production of the company’s plants will greatly 
exceed pre-war volume. This increase in annual sales with restoration 
of peacetime work will be largely due to new lines of manufacture 
which the company has introduced, Mr. Budd said. 

He added: “A start has already been made in production of agri- 
cultural equipment which will provide a means of taking up such 
sleck as may occur by reason of cutbacks in Government orders.’’ 
The company said it was nct prepared to amplify its proposed pro- 
duction of agricultural equipment at this time. 

“It is to be expected,’’ Mr. Budd continued, ‘‘that we shall receive 
cancellations and cutbacks in various lines of work which will permit 
a gradual and partial resumption of normal manufacture.’’ He added: 
“The company is particularly fortunate in that over half of its 
current sales consists of rail equipment, and to this extent the com- 
pany is relieved of a conversion problem.”’ 

Mr. Budd referred to acquisition by the Budd Wheel Co. of 100% 
of stock of Budd Induction Heating, Inc., and added that while this 
company was still engaged entirely in war work, ‘‘we are planning 
for a vigorous development of this line of work after the war.’’— 
V. 161, p. 1992. 


California Water Service Co.—Stock Offered—A bank- 
ing group headed by Kuhn, Loeb & Co. and Union Se- 
curities Corp. on May 14 publicly offered 116,568 shares 
($25 par) common stock at $39 per share. Other prin- 
cipal members of the group are Harris, Hall & Co. 
(Inc.); Harriman Ripley & Co., Inc.; W. C. Langley & 
Co.: and Hornblower & Weeks. The shares offered repre- 
sent all the outstanding common stock of the company 
which were acquired from General Water Gas & Elec- 
tric Co., and none of the proceeds from the sale will go 
to the water company. 


Transfer Agents—American Trust Co., 
Kuhn, Loeb & Co., New York, N. Y. 
National Trust & Savings Association, 
Guaranty Trust Co. of New York. 

Company—Company was incorp. in California on Dec. 21, 
Company is a public utility water company serving water in or to 
30 cities and communities and adjacent territory, all in the State 
of California. The estimated population of the area served is 448,365. 


Funded Debt and Capital Stock 
Authorized 


San Francisco, Calif., and 
Registrar—Bank of America 
San Francisco, Calif., and 


1926. 


Outstanding 
lst mtge. 4% bonds, series “B,’’ due 
May 1, 1961 ‘ - onli aici *. 
6% cum. pfd. stock, series “‘A’’ (par $25) 118,440 shs. 
6% cum. pfd. stock, series “B’’ (par $25) 80,000 shs. 
Cum. pfd. stk., series “C,”’ ‘“‘D’ and “E” 
(par $25) ot pen todas 41,560 shs. None 
Common stock (par $25) 240,000 shs. 116,568 shs. 
“The Indentures under which these bonds were issued provide that 
additional bonds may be issued in unlimited amounts, subject to legal 
regulation and the restrictive provisions of the Indentures. 


$11,882,000 
118,440 shs. 
20,560 shs, 


Summary of Income Statement for Calendar Years 
1944 1943 1942 
$3,648,465 $3,393,641 $3,057,339 

12,81 12,089 11,432 


1941 
$2,871,037 
7,798 


Operating 
Non-operat. 


revenue 
income 





$2,878,835 
1,463,240 


Total income 


$2,661,226 $3,405,720 $3,969,271 
Operating expenses 1 


4 
1,896,995 BS 1,517,207 
Depreciation . 354,388 3 223,598 312,574 
Int. on Funded Debt _- 475,220 473,357 464,995 
Miscelanesus int. (net) 429 Cr594 813 
Amortiz. of debt disct. 

end expense ....-.. 34,551 ; ; 35,580 
Miscel, deducts. __. --- stall acti e *23,279 





$899,683 
194,000 


$832,228 
264,130 


$578,563 
*80,000 


Bal. bef. income tax_ 
Prov. for Fed inc. tax. 
Prov. for Fed. excess 


profits tax 201,000 t ee 





$504,683 
208,502 
233,136 


$568,098 
208,502 
233,136 


$504,210 
208,501 
201,080 


$498,563 
208,500 
250,038 


Net income -—-_-_. 
Preferred dividends —-- 
Common dividends ~--- 





$63,045 $126,460 $94,629 $40,025 

Per share of com $2.54 $3.08 $2.54 $2.49 
*Represents loss from disposal of Redding property ($204,240) less 
the portion thereof charged to surplus. Said loss resulted in a re- 


duction of approximately $64,000 in 
Federal income tax. 


*No excess profits tax was payable for the year 1943, as the com- 
pany had an excess profits credit carry-over from prior years. 

Principal Holders of Equity Securities—Until March 29, 1945, all 
the 116,568 shares of common stock comprising 100% of the out- 
standing common steck were owned by General Water Gas & Electric 
Co. On March 29, 1945, the several firms and corporations listed 
under the heading ‘‘Underwriters’’ purchased the stock for an aggre- 
gate consideration of $3,870,058 in cash. 


Underwriters—The names of the selling stockholders, and the re- 
spective numbers of shares of common stock owned by each of them, 
are as follows: 


the provision necessary for 


No. of Shares 
34,797 

_ 20,877 

. 17,398 


“e of Class 
29.85 
17.91 
14.93 


Union Securites Corporation____ 

Harriman Ripley & Co., Inc._____ 
W. C. Langley & Co.___ . 
Hornblower & Weeks eS \ re" 8,699 7.46 
Kuhn, Loeb & Co . 34,797 29.85 


Subsequent to the effective date of the registration statement, the 
several selling stockholders entered into agreement with certain dealers 
among whom the selling stockholders were included, whereby such 
subunderwriters agreed to purchase from the selling stockholders, on 
the demand of their representatives, up to specified basic maximum 
amounts of the 116,568 shares of common stock of the company. The 
names of the several subunderwriters and the basic maximum number 
of shares thereof which each has agreed thus to purchase from the 
selling stockholders, are as follows: 

Shares 
Union Securities Corp.____ 10,034 
Harris, Hall & Co., Inc.__ 8,000 
Harriman Ripley & Co., 

_ Seal vid nile aR 
W. C. Langley & Co._____ 8,000 
Hornklower & Weeks_____ 5,009 
A. C. Allyn & Co., Inc.._. 4,009 
Bateman, Eichler & Co... 2,500 
Boettcher & Co. a | 
Bosworth, Chanute, Lough- 

ridge & Co. . - 1,000 
Brush, Slocumb & Co.___. 2,500 
Julien Collins & Co. ~ 1,000 
Paul H. Davis & Co. . 2,000 
Davis, Skaggs & Co.. 5,000 
Elworthy & Co. 7,500 
—V. 161, p. 2106. 


Shares 
2,000 
6,000 

.._ 5,900 

2,560 
1,060 
2,000 


Estabrook @ Co... 
The First Bcston Corp.__ 
Glore, Forgan & Co.__. 
Haligarten & Co 
Kaiser & Co.___ adic 
Mitchum, Tully & Co. ; 
Pacific Co. of Calif..._... 2,000 
Pacific Northwest Co.____ 1,000 
Piper, Jaffray & Hopwood 1,000 
Sciwabacher & Co.___... 5,000 
William R. Staats Co.__ 3,500 
Stein Bros. & Boyce 2,000 
Stone & Webster and 
Blodget, Inc. 
Sutro & Co.. - 
Kuhn, Loeb & Co._ 


5.000 
2,000 
10,034 


California Consumers Corp. (& Subs.)—Earnings— 
Twelve Months Ended March 31— 1945 1944 
Revenues ‘ . $4,139,377 $2,998,160 
Costs oper. and gen. exps., incl. deprec. 3,639,874 2,691,870 
$499,503 
25,028 





Gross profit 


$306,290 
Other net income 


10,055 





Profit ded 
Bond interest paid 
Federal and State taxes on income 


$525,531 $316,345 
138,191 144,014 
295,283 140,541 
$92,056 $31.789 
21,633 39,583 


Net operating profit : i ; 
Credit resulting from purchase of bonds (net) 





Balance to surplus___- 


yh - $113,689 
Deficit at beginning of period 


76,630 


$71,371 
148,002 





Surplus at end of period 
*Deficit.——V. 161, p. 563. 


$37,059 *$76,630 


Canadian Celanese, Ltd.—Extra Distribution— 


The directors on May 14 declared an extra dividend of 25 cents per 
share and the regular quarterly dividend of 25 cents per share on the 
common stock, no par value, both payable June 30 to holders of record 
June 20. Like amounts were disbursed on March 31, last, and in each 
quarter during 1944 and 1943. 

The usual quarterly dividend of $1.75 per share on the 7% cumulative 
participating preferred stock, par $100, was also declared, payable 
June 30 to holders of record June 20. The regular of $1.75 and 4 
participating dividend of 57 cents were paid on this issue on March 31, 
last.—V. 161, p. 980. 


Canadian Pacific Ry. 

Week Ended May 7— 
Traffic earnings 

Week Ended April 21— 
Traffic earnings 
—V. 161, p. 1992. 


Traffic Earnings— 
1945 1944 
$5,995,600 $5,773,009 


1945 1944 
-- $8,713,000 $7,778,000 


Capital Transit Co.—Definitive Bonds Ready— 


Definitive 1st & ref. mtge. 4% bonds, series A, due Dec. 1, 1964, 
are now available for exchange for the presently outstanding teni- 
porary bonds at the Union Trust Co., 15th and H Sts., Washington, 
D. C., or at the Central Hanover Bank & Trust Co., 70 Broadway, 
New York, N. Y.—V. 161, p. 1765. 


Central Investment Corp.—Earnings— 


Years Ended Dec. 31— 1944 
Income: Rentals_- , kane $1,827,568 

Cost of property additions made 
by lessee- hittin “A 

Pro rata of taxes and insurance 
on company’s property, paid by 
lessee 

Miscellaneous ~~~ 


1943 
$1,672,421 


1942 
$929,534 
26,801 


51,332 15,434 


192,049 
21,598 


197,768 
10,855 


207,122 
1,252 


$1,153,342 
255,926 
130.156 
193,59 ) 
311,118 





Ys inser 
Expense —_--- ies 
Interest ane 
Federal taxes on income 
Deprec. and amort._--- 


$2,068,315 
304,131 
110,041 
907,628 
333,695 


$1,932,375 
322,703 
119,432 
655,173 
320,025 





$413,418 


Balance Sheet, Dec. 31, 1944 


Assets—Cash on hand and in banks, $43,877; accounts receivable, 
$163,163; Treasury tax notes (at cost, plus accrued interest), $947,736; 
other U. S. Govt. obligations (at cost, plus accrued interest), $654,352; 
cash surrender value of life insurance policies, $94,901; Biltmore Hotel 
property (after reserve for depreciation, $5,613,322), $7,578,495; de- 
ferred charges, $181,364; total, $9,663,887. 

Liabilities—Federal income taxes, $907,882; property and ‘other taxes, 
$145,240; dividends payable, $73,204; accounts payable, $4,454; note 
payable to Connecticut Mutual Life Insurance Co., $2,400,000; de- 
ferred rental income, $43,657; stated capital (58,563 shares), $5,775,300; 
capital stock assessments, $234,252; surplus, $79,897; total, $9,663,- 
887.—V. 160, p. 1732. 


Net income__-_-.~-_-- $515,042 $262,552 


Central New York Power Corp.—New Transfer Agent 
and Registrar— 


From and after the opening of business today (May 21, 1945), the 
Bankers Trust Co., 16 Wall St., New York, N. Y., will act.as Transfer 
Agent for the preferred stock, 5% series, and Central Hanover Bank é& 
Trust Co., 70 Broadway, New York, N. Y., will act as Registrar for 
said stock. Effective as at the close of business on May 19, the 
corporation ceased to maintain an office for the transfer of the 5% 
preferred stock in Buffalo, N. Y., and at that time the appointmen’ 
of Wilfred R. Berkinshaw, Agnes J. Feenstra and William C. Bingham 
as agents for the transfer of such preferred stock in Buffalo, N. Y., 
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and of James H. Morrell and John G. Benack, as agents for the 
transfer of said stock in New York City was terminated and the 
‘lIransfer Agent’s office at 15 Broad St., New York, N. ¥., was closed. 

The appointment of Bankers ‘lrust Co., New York, N. Y., as Regis- 
trar for said stock, and the Manufacturers & Traders Trust Co. ol! 
Buffalo, N. Y., as Co-Registrar thereof also terminated at the same 


time.—V. 161, p. 1876. 


Central Maine Power Co.—Earnings— 

Period End. April 30— 1945——-Monta—1944 1945 12 Mos —1944 
Operating revenues $1,231,712 $1,395,038 $16,858,473 $16,934,618 
Operating expenses 491,415 568,469 7,745,462 1,246,367 
State & munic. taxes 106,511 105,624 1,268,082 1,252 798 
Social security taxes 5,539 7,143 85,068 93,037 
Oth. Fed. taxes (except 

income) 

Rental under Portland 

RR. Lease 


26,147 25,332 330,844 317,317 
20,318 227,391 


$668,152 
7,255 


160,256 
$7,268,761 
86,108 


$602,100 
2,785 


N income $7,797, 
rt gay i ne 112,364 


Non-oper. income 





$7,910,072 
2,207,130 


$7,354,869 
2,161,712 


$675,407 
176,798 


$604,885 
174,849 


Gross income 
Deductions — 
Accel. of amortiz. of 

D. D. & E. ‘ aa ‘ ‘ole 


Fed. inc. tax (normal 
75,407 74,263 £98,349 


& surtax) : 
Fed. excess profits tax 101,620 149,604 1,138,013 


288,898 


889,830 
1,209,701 





$3,156,795 
1,341,836 


$253,009 
111,820 


$274,742 
111,820 


Net income ee 
Pid. divs. requiremts. 
—V. 161, p. 1876. 


$3,224,513 
1,341,835 


Century Ribbon Mills, Inc. (& Sub.) —Earnings— 


3 Mos. End. Mar. 31— 1945 1944 1943 
Net inc., after deprec., 

and Federal taxes__- 
*Earns. per share on 

100,000 shares com- 

mon stock $0.51 $0.35 

*After allowing for dividends on preferred stock. 

+After estimated provision for Federal income tax of $30,000 in 1945, 
$25,000 in 1944 and $16,000 in 1943. 


Condensed Consolidated Balance Sheet, March 31, 1945 


Assets—Cash in banks and on hand, $528,680; U. S. Govt. bonds (at 
cost), $201,400; accounts receivable, $2,091,879; cash surrender value 
life insurance, $83,038; inventories (est.), $803,923; fixed assets (after 
reserve for depreciation), $1,304,181; investments in mill superin- 
tendent’s homes, $5,741; deferred charges applicable to future opera- 
tions, $34,869; total, $5,053,711. 

Liabilities—Notes payable (banks), $40,000; accounts payable, $1,- 
723,214; notes payable banks, due 1946-1949, $320,000; reserve for con- 
tingencies, $25,000; common stock (100,000 shares, no par), $2,000,000; 
capital surplus, $892,810; earned surplus, $52,687; total, $5,053,711. 
V. 161, p. 1766. 


1942 


*+$50,715 +$42,078 +$30,123 $25,108 


$0.22 $0.16 


Certain-teed Products Corp.—New Director— 


A. J. Hettinger, Jr., a member of Lazard Freres & Co., has been 
elected a director.—V. 161, p. 1421. 


Chain Store Investment Corp.—Earnings— 

3 Mos. End. Mar. 31— 1945 1944 1943 1942 
Dividends income $5,875 $6,038 $4,375 $4,655 
Expenses i _— 1,230 1,135 937 881 





Net inc. to cur. surp. $4,645 $4,903 $3,438 $3,774 
Div. on pfd. stock_- 3,567 3,567 3,567 3,567 


The net profit from the sale of securities for the first quarter of 
1945 amounted to $2,630. 


Balance Sheet, March 31, 1945 
Assets—Cash, $13,469; investments at cost, $321,482; total, $334,951. 


Liabilities—Reserve for taxes, $9,112; reserve for one year’s divi- 
dends on preferred stock, $14,268; $6.50 preferred stock (2,195 shares 
no par), $219,500; common stock (10c par), $10,000; surplus, $82,071; 
total, $334,951.—V. 161, p. 1312. 


Champion Shoe Machinery Co.—Tenders— 


The company at its office, located at 3717 Forest Park Ave., St. 
Louis, Mo., will at 2 P. M. (CWT) on May 22 receive bids for the 
sale to it of lst mtge. 4% bonds and debenture 4% bonds. Offerings, 
if accepted, will be taken at the lowest prices offered. Notice of 
acceptance or rejection of any offers will be mailed not later than 
May 25, 1945. Interest will be paid from Jan. 1 to June 1, 1945, 
when accepted bonds or debentures are to be delivered at the com- 
pany’s office. 

Robert B. Kaiser, President, announced that the company 
limited amount of funds on hand for the above purpose.—V. 
p. 1965. 


has a 
160, 


Chapman Valve Manufacturing Co.—Earnings— 


Quar. End. Mar. 31— 1945 1944 1943 
*Net profit aiter charges 
ene - tapes... -....... $118,942 $229 825 $184,363 $205,068 


*After depreciation and reserve for amortization and estimated Fed- 
eral taxes of $475,769 in 1945, $919,298 in 1944 and $737,454 in 1943. 


Balance Sheet, March 31, 1945 


Assets—Machinery and equipment (amortized), $829,055; land and 
buildings, $1,377,904; machinery and equipment, $725,576; patents, 
$76,130; U. S. bonds, $100,000; inventories, $2,425,164; cash, $1,216,- 
466; post-war excess profits tax (refund), $554,595; accounts receiv- 
able, $1,398,541; deferred assets, $90,893; total, $8,794,324. 

Liabilities—Common stock, $3,500,000; preferred stock, $500,000; 
accounts payable, $501,084; accrued wages, $173,458; reserve for taxes 
(after tax notes of $1,716,490), $872,515; surplus, $3,247,267; total, 
$8,794,324.—V. 160, p. 2181. 


1942 


Chesapeake & Ohio Ry.—Equipment Trusts Offered— 
Salomon Bros. & Hutzler, Wertheim & Ca and Stroud 
& Co., Inc. on May 15 offered $2,500,000 154% equipment 
trust certificates at prices ranging from 0.85% to 1.75%, 
according to maturity. : 


The, company on May 14 awarded the issue, on a bid of 100.209, an 
interest cost basis to the company of approximately 1.585%. 

Other bidders were: Philadelphia National Bank and associates, 
Cleveland Trust Co., Halsey, Stuart & Co., Inc., and associates, Cen- 
tral Hanover Bank & Trust Co., Central National Bank of Cleveland 
and associates, Harris Hall & Co. (Inc.) and associates, and National 
City Bank of Cleveland and associates. 

The certificates will be dated May 15, 1945, and will mature in 
ten equal annual instalments of $250,000 each, payable May 15 of each 
year starting in 1946. Issued under the Philadelphia plan. 

They are to be issued to finance in part the purchase of 990 50-ton 
all-steel | box cars, to cost approximately $3,256,476.—V. 161, p. 1876. 


Chicago & Eastern Illinois RR.—Pays RFC Loan— 


Jonn W. Snyder, Federal Loan Administrator, announced on May: 10 
that this company had retired the remainder of its indebtedness to 
RFC by purchase of $9,400,000 of the company’s series A, first mort- 
gage 4% bonds from RFC at 103 plus accrued interest. This represents 
a oon tod = $282,000. 

| advan the company a total of $10,849,500, all of which, 
togethér with $231,000 of the company’s 10-year 4% trustees cer- 
tificates acquired by RFC from PWA, has been sold or retired. 

The total premium received by RFC was $285,015. 


No Common Dividends in 1945—New Director— 


--Holly Stover, President, told stockholders at their annual meeting 
On May 11 that no common dividends would be paid in 1945 because 


of the company’s needs for cash to expand its coal carrying opera- 
tions 

D. W. Buchanan 
has been elected a director 


resigned.—-V. 161, p. 1993. 


of Chicago 
York, 


President of the Old Ben Coal Corp 
succeeding Chester L. Jones, of New 


Chrysler Corp.—Quarteriy Report— 

K. T. Keller, President, on May 3, stated: 
Corporation continues to concentrate on war work. 
combat forces need the weapons we make, wherever 

fighting, we shall continue to make them. 

In the first three months of 1945 corporation turned out its largest 
quarterly volume of war products. Our total business was also greater 
than in any previous quarter 

Sales for the first quarter of 1945 were $346,679,556.61. Net earn- 
ings after taxes and reserves amounted to $8,094,236.49, equivalent to 
$1.86 per share. 

When war demands slacken and before car production can begin 
even on a limited scale, there are many things which must be done. 
Recently we have been allowed to proceed with pre-reconversion items 
of buildings, ordering machinery, and reconditioning tools for future 
automobile production. Such items of activity as have been approved 
are proceeding with all possible effort. 

When any marked reduction in war demands takes place, it may be 
expected to result in further freeing us to provide for reconversion 
for civilian needs. 


So long as our 
they may be 


Comparative Consolidated Income Statement Quarter Ended March 31 
(Corporation and all wholly-owned United States subsidiaries) 
1°45 1944 1943 1942 
$ $ $ $ 
*Sales of war materials & 
civilian products 
Other income 


346,679,557 215,013,129 203,626,600 136,299,759 
92,447 99,992 221,569 114,522 








Total income 346,772,004 215,113,122 203,848,169 136,414,281 

Cost of sales incl. costs 
under cost-plus-fixed- 
fee contracts _ 312,922,197 190,585,565 175,793,551 120,886,166 

Expenses of admin., eng., 
sell., service, adv. and 
interest - 

Prov. for plant rehabil. 
& gen. reconv. & re- 
estab. of auto. business 

Prov. for Federal inc. 
& excess profits taxes 
—estimated 


9,455,570 7,624,620 6,868,520 7,378,882 


1,000,000 3,000,000 3,000,000 


3,250,000 
4,899,23 
4,351,132 
$1.13 
2,760,533 


15,300,000 8,350,000 


8,094,236 
3,263,349 


11,850,000 
6,336,098 
3,263,349 

$1.46 
2,589,408 


5,552,937 
3,263,349 


Net profit 
Cash dividends paid 
Earns. per com. share $1.86 $1.28 
+Deprec. & amortization 2,467,220 2,080,627 

+Charged to cost of sales and expenses. 

Renegotiation——-Operations of the corporation and its subsidiaries for 
the three months ended March 31, 1945, and for the year 1944, in- 
clude transactions which are subject to the provisions of the Renego- 
tiation Act providing for renegotiation and recapture by the U. S. 
Government of any profits found to be excessive. Profits on trans- 
actions subject to the Act appear to be within the range of profits which 
were approved for the years 1942 and 1943. 


Consolidated Balance Sheet 


(Including all wholly owned United States subsidiaries) 
Mar. 31,'45 Dec. 31,°44 
Assets $ 
*Cash : 
U. S. Treasury certificates 
U. S. War Savings bonds for sale to employees 
and cash on deposit for purchase thereof 
tAccounts receivable 
Accounts receiv. from wholly 
subsidiaries <i ‘ 
Unbilled costs and fees on cost-plus-fixed-fee 
supply and facilities contracts : 
tInventories 
Inv. in wholly owned foreign 
and England), at cost 3 
Real estate not used in operations an 
§Sundry investments and miscell. accounts_- - 
Expense adv. & curr. accounts—officers & empl. 
Investments in partially owned domestic subs. 
Property, plant and equipment 
Goodwill eee ; 
Deferred charges - 


$ 
122,903,294 126,727,390 
25,000,000 25,000,000 


1,181,596 2,608,550 
139,101,536 142,004,924 
owned foreign 
196.370 


55,805,023 
_ 69,144,709 
subs. (Canada 
2,335,958 
2,338,100 
5,117,983 
220,573 
801,000 
47,218,355 
$1.00 
2,370,622 


48,430,625 
$1.00 
2,696,796 





Total 


Liabilities—- 
Accounts payable and payrolls___._______ 
Accounts with subsidiares Ss adiiaii Pochtnk 
Accrued interest, insurance and taxes 
Advances on contracts for war materials 
Federal taxes on income (estimated) 
Reserves: 

General operating . a ae 

Loss on commitments__ ae eee 

For plant rehabilitation and general recon- 

version and reestab. of automobile business 

Custodianship liability 

Contingencies - 
Captal stock (par $5)__ 
Capital surplus : 
Earned surplus __ 


473,735,119 509,459,038 


78,746,827 112,351,542 
630,747 649,982 
2,228,992 2,174,361 
74,180,572 86,743,775 
57,726,399 53,835,911 


5,414,892 
3,201,671 


5,938,382 
3,201,671 


41,000,000 
2,191,602 
3,333,203 


40,000,000 
2,027,865 
3,333,203 

21,755,660 21,755,660 

— 25,958,106 25,958,106 

~ 156,842,957 152,012,070 





ae eee . = sminininissinncmisiyis MID, sae, eae See, 400,030 


“Including special deposits of $29,193,565 at March 31, 1945 and of 
$24,034,703 at Dec. 31, 1944 to be used exclusively on Government 
contracts. tIncluding billings for costs and fees on cost-plus-fixed-fee 
contracts, after reserves of $99,412 at March 31, 1945. tAfter reserves 
of $6,198,707 at March 31, 1945. §Including estimated post-war re- 
funds of Federal excess profits tax, after reserves of $192,209 at 
March 31, 1945. {After reserves for depreciation, etc., of $49,945,054 
in 1945 and $52,679,946 in 1944.—V. 161, p. 1766. 


Cities Service Co.—Extension Granted— 


The SEC has granted the company and its subsidiaries a year’s 
extension until May 5, 1946, to comply with an integration order 
issued May 5, 1944. Compeny had elected to dispose of its utility 
interests and retain interest in companies engaged in the oil, whole- 
sale natural gas and other non-utility businesses.—V. 161, p. 1876. 


City Stores Co. — Stock Offered — An underwriting 
group headed by Lehman Brothers on May 18 publicly 
offered 100,000 shares of common stock (par $5) at $13 
per share. All the shares are being sold by Bankers Se- 
curities Corp., parent, and the Company will receive 
none of the proceeds. Other members of the underwrit- 
ing group are: A. G. Becker & Co., Inc.; Goldman, Sachs 
& Co.; Hallgarten & Co.; Hornblower & Weeks; A. M. 
Kidder & Co.; Paine, Webber, Jackson & Curtis; Shields 
& Co.; and Stein Bros. & Boyce. 


As of Jan. 31, 1945, Bankers Securities owned beneficially 1,046,075 
shares of common stock, or approximately 86> of the total out- 
— and all of the 400,000 shares of the outstanding class A 
stock. 

City Stores Co. is a holding company owning directly or indirectly 
all or a substantial majority of the stocks of corporations engaged 
primarily in the operation of six department stores. The stores oper- 
ated by the subsidiaries of the company are located in Philadelphia, 
New Orleans, Memphis, Birmingham, Lowisville and Boston. 

Exclusive of the store located in Boston, the combined net sales 
amounted to approximately $75,300,000 for the fiscal year ended 
‘Jan. 31, 1945, as compared with approximately $67,900,000 for the 
fiscal year ended Jan. 31, 1944. The sales of the Boston store, sub- 
stantially ali of the assets of which were acquired ‘in December of 1944, 


amounted to $13,380,000 for the 12 months’ period 
ended Jan. 31, 

Outstanding capitalization of the company consists of $4,900,000 
funded debt, including promisory notes 400,000 shares of class A 
stock and 1,208,401 snares of common, excluding shares held in the 


treasury V. 161, p. 1876. 


approximately 
1945 


Cleveland Electric Hluminating Co. (& Subs.)—Earns. 


12 Months Ended March 31 1945 1944 
Total operating revenues . $46,940,901 $45,093,266 
Power production 15,170,669 13,148,830 
Transmission and distribution 3,616,875 3,647,818 
Cost of steam 1,405,936 1,301,931 
Distribution 76,111 59,621 
Commercial expenses 1,472,001 1,411,931 
Administrative and general expenses__- 3,141,450 2,724,637 
Taxes, other than income tax (est.) 4,148,260 4,017,640 
Federal norma] and surtax 2,906,000 2,919,000 
Federal excess profits tax 1,046,000 2,034,000 
Provision for depreciation_. 4,706,154 4,593,182 
Provision for postwar adjustments 2,156,000 1,813,000 
$7,095,445 $7,421,676 

197,944 131,515 





Net operating revenues 
Non-operating revenues 





$7,293,390 
1,512,259 


7,553,191 
1,386,979 


Gross income 
Total deductions 





Balance of income $5,781,130 $6,166,211 


—V. 161, p. 1313. 


Clinchfield Coal Corp.—Earnings— 
3 Months Ended March 31 

Tons of coal mined and sold 

Coal sales . 

*Cost of coal sales 


1945 
537,594 
$1,741.554 
1,545,628 
$195.926 
39,724 


1944 
582,948 
$1,722,032 
1,590,223 





$131,809 
54,376 


Profit 
Other 


coal 
(net) 


from 
income 


operations 





$235,650 
85,046 


$186,185 
80,059 


Net income — ae 
Provision for Federal and State income taxes 





Net income e $150,604 $106,125 


Including selling and administrative expenses, depletion, deprecia- 
tion and taxes.—V. 161, p. 667. 


Coleman Lamp & Stove Co.—50-Cent Dividend— 


The directors on May 15 declared a dividend of 50 cents per share 
on the 100,000 shares of outstanding common stock, payable June 1 to 
holders of record May 25. A similar distribution was made on March 9, 
last. Payments in 1944 were as follows: March 3, June 3 and Sept. 1, 
50 cents each; and Dec. 8, $1.50.—V. 161, p. 1993. 


Colonial Airlines, Inc.—April Traffic Increased— 


Announcement was made on May 9 of the results of operations for 
the month of April, 1945, in which 5,938 passengers were carried. an 
increase of 842’% over the preceding month and an increase of 72% 
for the same period for 1944. 

Mail and express figures were similarly increased. These figures 
reflect the return of equipment to Colonial Airlines, Inc., from the 
U. S. Government and it is anticipated that operating results in the 
balance of 1945 will show very substantial increases over the corre- 
sponding period of last year in which less equipment was available 
for operations, the company said.—V. 160, p. 1732. 


Colonial Stores, Inc.—April Sales Declined— 

Period End. April 30 1945—4 Wks.—-1944 1945—17 Wks.—1944 
Sales $6,877,585 $7,356,903 $29,979,015 $30,784,776 
—V. 161, p. 1767. 

Colorado Milling & Elevator Co.—Earnings— 

Earnings fer Nine Months Ended Feb. 28, 1945 
Consolidated net 
Consolidated net 
—V. 161, p. 565. 


profit See u 7 Lage ® $724,324 
meoeuIe......, - ; to PS. 316,763 


Columbia Gas & Electric Corp. — SEC Adjourns Its 
Hearings— 

The SEC has adjourned to June 5 
integration of the corporation. 

At the hearing, May 16, counsel for a group of common.stockholders 
recommended (1) refinancing the Cincinnati and Dayton electric 
companies: (2) offering stocks of the two companies to common 
stockholders of Columbia at a fair price; (3) application by Columbia 
for permission to sell $110,000,000 3% collateral trust and mortgage 
bonds, and (4) that the company use proceeds of the sale to retire its 
debentures and preferred stock outtsanding.—V. 161, p. 1994. 


its hearings on the plan for 


Commercial Controls Corp.—Acquisition— 


Chas. R. Ogsbury, President, on May 15 announced the purchase by 
this company of the trademark, patents, assets and inventory of the 
Clark Endorsograph Co., of Philadelphia, Pa. All operations for the 
manufacture and distribution of its product, the Endorsograph auto- 
matic check endorsing machine, will be transferred to the Commercial 
company’s plant in Rochester, N. Y., effective June 1, 1945.—V. 160, 
Pp: 1524. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended May 12 
showed a 1.3% increase over the corresponding period last year. 
Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1945 
187,126,000 
192,728,000 


1944 % Change 
184,756,000 +1.3 
185,032,000 +4.2 

193,916,000 184,458,000 +5.1 
ADT Zi cs. 192,606,000 189,212,000 +18 


Consolidated Income Statements, Periods Ended March 31 
1945—3 Mos.— 1944 1945—-12 Mos.—1944 


$ $ $ 
49,257,183 190,365,855 183,564,838 
69,348 330,401 257,853 
1,482,542 5,352,157 5,368,610 
17,515,468 70,247,483 68,409,624 
2,521,713 11,166,604 9,915,234 


22,832,035 
14,703,000 


4,083,200 


$ 
51,086,896 
79,868 
1,477,410 
18,064,597 
2,641,040 


Operating revenues 
Power purchased 
Gas purchased 
Other operation 
Maintenance 
State, local and misc. 
Federal taxes 
Federal income taxes__ 
Fed. excess profits tax, 
less post-war credit__ 
Charges equiv. to Fed. 
tax savings applied 
as — 
Reduction of unamor. 
debt discount & exp. 
‘Write-down of intan- 
gibles & other items 
Prov. for depreciation_ 


5,854,565 
4,048,200 


6,035,729 
3,789,000 


22,455,234 
14,149,400 


4,015,900 2,640,800 1,375,100 


6,596,000 


4,498,000 
19,878,305 


1,139,200 


4,982,072 4,947,014 19,562,477 





8,790,044 
225,538 


9,116,369 
59,428 


34,317,171 
1,145,288 


34,888,605 
778,739 


Net operating income 
Other income 





35,667,344 
13,176,841 


9,015,582 
2,861,594 


9,175,797 
3,311,313 


35,462,459 
12,521,159 


Gross income 
Net deductions 





6,153,988 
$0.48 


5,864,484 
$0.46 


22,941,300 
$1.80 © 


22,490,503 
$1.77 


Consol. net income__ 
Earnings per com. share 
—vV. 161, p. 2107. 
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Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation, adjusted tc show general business conditions of 
territory served, for the week ended May 10, 1945, amounted to 
250,964,848, as compared with 241,533,441 for the corresponding weex 
in 1944, an increase of 9,431,407, or 3.90% 


$1.25 Preferred Dividend Declared— 


A dividend on the preferred stock of $1.25 per share was declared 
by the board of directors on May 11 subject, however, to an order of 
the Securities and Exchange Commission. The payment is proposed 
to be made 28 days after the date of the Commission’s order to the 
holders of preferred stock at the close of business on the 14th day 
after the date of such order.—V. 161, p. 2107. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on May i6 announced«that System output of electricity 
(electricity generated and purchased) for the week ended May 13, 
1945, amounted to 161,200,000 kwh., compared with 179,300,000 kwh. 
for the corresponding week of 1944, a decrease of 10.1%. Local distri- 
bution of electricity amounted to 159,$00,000 kwh., compared with 
179,260,000 kwh. for the corresponding week of last year, a decrease 
of 10.8’. .—V. 161, p. 2107. 


Consolidated Vultee Aircraft Corp.—New Chairman— 


Irving B. Babcock has been elected Chairman of the board of 
directors, succeeding Tom M. Girdier, recently resigned. Mr. Babcock 
is also President of The Aviation Corp.—V. 161, p. 1877. 


Crane Co., Chicago—To Redeem Debentures— 


All of the $2,000,000 outstanding 10-year 244% sinking fund deben- 
tures due Oct. 1, 1950, have been called for redemption on June 30, 
next, at 102 and interest. Payment will be made at the Continental 
Illinois National Bank & Trust Co., 231 South La Salle Street, Chicago, 
Ill., or at the office of J. P. Morgan & Co. Incorporated, 23 Wall 
Street, New York, N. Y.—V. 161, p. 1877. 


Crown Zellerbach Corp.—Pays Off Bank Loans— 


The corporation has paid off the remaining $1,000,000 bank loans, 
according to data filed with SEC. Liquidation of the loans represented 
payments due Aug. 1, 1946, and Feb. 1, 1947. The company now is 
free from all bank indebtedness.—V. 161, p. 1540. 


Cuneo Press, Inc.—Partial Redemption— 


The corporation has called for redemption on June 15, next, 580 
shares of its outstanding 442‘, preferred stock at 105 and dividends. 
Payment will be made at the Chemicai Bank & Trust Co., 165 Broad- 
way, New York, N. Y.—V. 161, p. 1540. 


Cutier-Hammer, Inc.—Earnings— 


3 Months Ended March 31 1945 1944 
Gross profit from operations $2,464,284 {$3,981,577 
Selling expenses - 549,293 538,316 
General & adm. exps. 276,979 314,563 
Interest paid (net) . ; 18,536 
Prov. for deprec. & amortization _ 128,199 99,406 
Social secur. & unemploy. taxes 171,886 265,259 
Res. for invent. & post-war adjust. — 250,000 
*Est. prov. Fed. inc. and excess 

profits taxes ; 
Estimated Wisconsin income taxes. 


1943 
$4,336,246 
495,324 
313,511 
56,369 
89,901 
187,166 
300,000 


932,659 
60,000 


1,901,291 
122,275 


2,196,663 
159,660 





Net profit for the period- $345,268 $471,931 
tEarnings per common share $0.52 $0.72 

*After post-war credit. +tOn 659,998 shares of capital stock. 
cludes miscellaneous income of $57,277.—-V. i61, p. 565. 


$537,653 
$0.81 
tIn- 


Decca Records, Inc. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1945 1944 1943 
*Consol. net profit $227,587 $250,073 $204,563 
Shares of capital stock 

outstanding pees 388,325 388,325 388,325 
Earnings per share_-_- $0.58 $0.64 $0.53 $0.52 

*After all charges, including provision of $223,259 in 1945, $389,537 
in 1944, $241,932 in 1943 and $201,228 in 1942 for all estimated in- 
come and excess profits taxes.—V. 161. p. 309. 


1942 
$202,005 


388,325 


Deep Rock Oil Corp.—Earnings— 
Quarters Ended March 31— 
Sales and oper. revs., incl. other inc. credits 
Cost of sales and operating expenses * 
Interest expense __- 
Provision for depreciation and depletion and 
cancellation of leases- ; 
Provision for Federal and State income taxes__ 


1945 1944 
$5,210,482 $5,294,917 
4,313,082 4,307,247 
21,567 56,317 


378,180 
124,300 


430,473 
120,200 





Net income ss $373,352 $380,681 
Net income per share_____- ‘ $0.93 $0.95 

As at March 31, 1945, current assets were $9,350,427 and current 
liabilities were $2,406,512, or a net working capital of $6,943,915. 
This compares with a net working capital of $6,823,478 as of Dec. 31, 
1944.—-V. 161, p. 1314. 


Deere & Co.—Debentures Offered—Harriman Ripley 
& Co., Inc., and associates on May 16 made a public of- 
fering at 102% % and accrued interest from April 1, of 
$19,500,000 of 20-year 2°4% debentures, due April 1, 
1965. On March 30, the Harriman Ripley group made a 
firm commitment to purchase these debentures at not 
less than 99.50% at any time up to May 28, as soon as 
the registration statement to be filed with the SEC by 
the company had become effective. 


Dated April 1, 1945; due April 1, 1965. Principal and interest 
(A & O) payable at office of Continental Illinois National Bank & 
Trust Co., Chicago, trustee, or at holder’s option at principal offices 
of Brown Brothers Harriman & Co. in N. Y. City. Redeemable at 
option of the company as a whole or in part by lot at any time on 
not less than 30 days’ prior notice at following redemption prices: 
to and includ. April 1, 1948, at 104%‘; thereafter with successive 
reductions in the redemption price during each year to and incl. 
April 1, 1963; thereafter at 100; in each case with accrued int. Also 
redeemable through operation of the sinking fund on any April l, 
beginning April 1, 1953, upon not less than 30 days’ prior notice at 
following sinking fund redemption prices: if redeemed on April 1, 
1953, at 101%4’,; thereafter with successive reductions in the redemp- 
tion price on each April 1 to April 1, 1963; and on April 1, 1964, at 
100: in each case with accrued int. Indenture provides for a sinking 
fund to retire on April 1, 1953, and on each April 1 thereafter to 
April 1, 1964, $800,000 of debentures. Sinking fund payments may be 
made in cash or debentures. 


Listing—Company has agreed to make application to list the de- 
bentures on the New York Stock Exchange. 


History and Business—The business of the company is the out- 
growth of the work of John Deere in the development of tillage tools 
which commenced at Grand Detour, Ill., in 1837. From time to time 
the scope of that business was broadened through expansion of its 
facilities and the organization and acquisition of other units in the 
agricultural implement field including interest in strategically located 
wholesale distributing houses. 

The present company was incorporated in 1911, in Illinois, to 
acquire, unify, and enlarge the group of manufacturing and distribut- 
ing enterprises which had developed into the agricuitural implement 
business and to acquire certain other agricultural implement com- 
panies whose products were complementary to those of the company. 
Since 1911, the company’s line of products has been enlarged and 
its manufacturing and wholesale distributing facilities have been 
greatly expanded. 

The line of company’s products is sufficiently diversified to supply 
substantially all the types of horse drawn, tractor drawn and power 
driven implements required for farm operations, including tillage tools, 


seeding machinery, harvesting machinery, soil improvement 
wagons, portable elevaters and grinding and roughage mills, 
incidental equipment.. 

An extensive adaptation of manufacturing facilities to’ war produc- 
tion was commenced in 1941, and such production reached its peak 
in 1943. Since November, 1941, the manufacture of agricultural 
implements and tractors has been controlled by governmental reg- 
ulations and up to June, 1943, was severely restricted. Since that time 
governmental policy has shifted and the manufacture of such im- 
plements has been encouraged within increased quotas. 


tools, 
and other 


Summary of Consolidated Earnings, Years Ended Oct. 31 
1941 1942 *1943 *1944 
$ $ $ $ 
. 125,167,135 133,513,651 170,790,052 163,361,671 
99,817,373 108,688,693 145,135,485 140,279,356 


25,349,762 


Sales _- " 
Cost of goods ‘sold, ‘ete. 





Net profit from sales 
Profit from retail stores 
not consolidated 
Int. & oth. inc. (net.)_ 


24,824,958 25,654,567 23,082,315 
561,420 


2,757,554 


1,196,935 
2,329,585 


885,902 
2,459,459 


703.420 
1,004,972 





28,999,928 24,790,707 
1,225,270 epee aco 


28,351,478 
1,746,245 


Total income  - 
Provis. for conting. 
Provis. for income and 

excess profits taxes__ 


28,668,726 
3,325,446 


11,073,870 13,895,807 


Net inc. for year__-- 14,269,420 12, 709, 426 11,637,964 


*A renegotiation refund for the year ended Oct. 31, 1943, and a 
provision therefor for the year ended Oct. 31, 1944, have been de- 
ducted from above sales and fcr that reason sales and taxes on income 
shown differ from the amounts reported in the annual reports. 


16,136,694 14,011,291 





10,779,416 


Capitalization 
(Adjusted to give effect to present financing) 


Authorized Outstanding 

*Serial notes due May l, 
1, 1952 es : 

20-year 254% debs., ‘due April 1, 

7% preferred stock (par $20) 2,000,000 shs. +1,550,000 shs. 

Common stock (no par)________ 5,000,000 shs. 3,007,908 shs. 
*Serial notes will mature in annual installments of $1,750,000. 
+Non-callable. 


Note—Outstanding shares include 7,000 shares of preferred stock 
and 3,546 shares of common stock held in the treasury. 


Purpose of Issue—Net proceeds from the sale of the debentures, to- 
gether with the proceeds from the serial notes are to be used as the 
future developments of the business may require. 


Serial Notes—-Company and the banks named below will enter into 
commitment agreements on or prior to the date of issuance of the 
debentures, by which the banks will agree severally to lend to the 
company, and the company will agree to borrow from the banks, the 
respective amounts set opposite their names: 
Continental Illinois Natl. Bank & Trust Co. of hichceetiartd “ 
First National Bank of Chicago__ 
Guarenty Trust Co. of New York 
National City Bank of New York 
Chase National Bank of New York~_ 

New York Trust Co._- a _ 
Irving Trust Co. (New York) 

Brown Brothers Harriman & Co. (New York)____---~-- 
City National Bank & Trust Co. of Chicago_- 250,000 


The commitment agreements will provide that the company may 
borrow the entire amount of $10,500,000 at any one time on or prior 
to May 1, 1946, or portions thereof from time to time, provided the 
portions so borrowed on or before May i, 1946, aggregate $10,500,000. 
Company will be required to pay a commitment fee of % of 1% per 
annum on the unused portion of the banks’ commitment, during the 
period beginning with the date of the commitment agreement and 
ending May 1, 1946. 

Underwriters—-The names of the several underwriters and the prin- 
cipal amount of debentures to be purchased by each underwriter are 
as follows: 

Harriman Ripley & 

Co., Inc. ; ma 
Blyth & Co., Inc.____ 
The First Boston Corp. 
Lazard Freres & Co. 
Mellon Securities Corp. 
Smith. Barnev & Co. 
—V. 161, p. 1995. 


1947, to May 
$10,500,000 


19,500,000 


$10,500,000 


“1965 19,500,000 


$4,000,000 
f ns 1,250,000 
satan detites iad 1,250,000 
stance 1,250,000 
1,250,000 
500,000 
500,000 
250,000 


Merrill Lynch, Pierce, 

Fenner & Beane_-- 
Ghieids 2 Ce......iks 
Union Securities Corp. 
Harris, Hall &Co., Inc. 
Bacon, Whipple & Co. 


$3,750,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 


1,500,000 
1.500.000 
1,500,000 
750,000 
500,000 


Delaware Power & Light Co. (& Subs.) —Earnings— 


Period End. Mar. 31— 1945—-3 Mos.——* 1944 1945—-12 Mos.—*1944 
Total oper. revenues__ $3,336,145 $3,159,479 $12,880,337 $11,957,761 
Opervting expenses 783,286 652,455 3,140,999 2,519,578 
Purch’d power and gas 847,125 812,662 3,243,133 3,027,413 
Maintenance 146,459 110,790 592,686 433,340 
Provision for deprec. 291,763 273,916 1,123,284 1,128,359 
Federal income taxes__ 252,198 258,418 1,027,450 964,624 
Fed. excess prof. taxes, 

less post-war credits 900,462 
Other Federal taxes 249,460 
State and local taxes 335,229 


325,349 
68,593 
86,525 


345,308 
64,343 
86,683 


1,054,394 
271,804 
338,405 





$534,847 
10,991 


$554,904 
1,399 


Net oper. 
Other income 


revenues 
(net) 


$2,088,182 
31,194 


$2,399,296 
7,527 





$545,838. 
141,214 


$556,303 
152,133 


$2,119,376 
589,528 


Gross income 


- $2,406,823 
Total income deducts._ 


1,005,402 
$404,624 
40,000 





$404,170 
40,000 


Net income 
Preferred dividends 


$1,529,848 $1,401,421 
160,000 caliente 





Balance for common $364,624 $364,170 
Number of common shs. 1,162,600 1,162,600 1,162,600 


Earns. per common shr. $0.31 $0.31 $1.18 
*Restated for comparative purposes.—V. 161, p. 1995. 


$1,369,848 


Denver Tramway Corp. (& Soms.)--Rarnings— 

3 Months Ended March 31— 945 1944 1943 
Operating revenues _~_- : $1, e21, 779 $1,719,869 $1,575,484 
Operating expenses -- - 878,092 862,294 728,974 
Depreciation : 175,578 172,367 172,511 
Taxes, other than income taxes 104,680 105,637 90,369 





$579,571 
3,258 


$583,630 
2,166 


Net operating income ; $663,429 
Other income -~ at lateral 2,891 





$666,320 
36,444 
400,000 


$582,829 
36,444 
251,000 


$295,385 


$585,795 
50.000 
236,000 


Total income _- == 
Int. on gen. and ref. bonds 
Prov. for Fed. and State inc. taxes 





Net income ee, $229,876 $299,795 


-—vV. 161, p. 2107. 


Denver & Rio Grande West RR.—No Value for Pfd.— 


The U. S. Tenth Circuit Court of Appeals at Denver, Col., on May 10 
reversed the Federal District Court’s approval of a plan of the Inter- 
state Commerce Commission to reorganize the financial structure of 
the road. Judge Walter A. Huxman’ s opinion, from which there was 
no dissent, termed the plan “inherently inequitable and unfair,’’ and 
found the preferred stock to be without value. 

The reorganization proposal was remanded to the District Court 
with instructieons that it be disapproved and the case referred to the 
ICC for further consideration.—V. 161, p. 1995. 


Detroit Seamless Steel Tubes Co.—Personnel— 
See Sharon Steel Corp., below.—V. 161, p. 1877. 


Dixie Cup Co.—Earnings— 

12 Months Ended March 31— 1945 
*Net income after all EW EES $940.328 $945,578 $963,617 
tEarnings per share. c3 $2.44 $2.46 $2.55 

*After all charges and taxes, including Federal excess profits taxes. 
+On 202,666 common shares.—-V. 166, P. 2070. 


1944 1943 


Derby Oil Co.—Earnings— 
Quarters Ended March 31— 

Net sales ~~ 

Cost of sales. 

Seliing, general and administrative expenses. - 


1945 
$1,266,892 
924,663 
87,035 


$255,194 
20,317 
5,186 


Total income — $280,698 
Other charges -- ind 7,422 
ithe aR aI arp ei 40,356 
Depreciation ___ ‘ 

Reserve for doubtful “accounts “receivable__ 
Undeveloped leasehold rentals_..._____ 
Surrendered leaseholds and non-prod. develop._ 
Provision for Federal and State income taxes__ 
Preportion applicable to minority interest____ 


1944 
$1,130,721 
775,443 
72,459 





Gross profit 
Miscellaneous operating revenue (nmet)_____ 
Other income 


$282,819 
8,948 
4,776 





$296,543 





$84,374 $97,427 
$0.30 $0.31 
In December, 1944, the stockholders of The Derby Oil & Refining 
Corp. and its subsidiary, The Derby Oil Co., approved a plan of 
merger and consolidation of the two companies ‘which was made effec- 
tive on Dec. 27, 1944. In accordance with the terms of the agreement 
of merger, The Derby Oil Co., the continuing company, has amended 
its charter and by-laws to provide essentially the same corporate 
organization as that of its predecessor, The Derby Oil & Refining 
Corp. The plan further provided for an authorized capital of the 
continuing company of 500,000 shares of no par common stock, of 
which 334,313 shares have been issued and are to be issued in: ex- 
change for the stock of the predecessor companies. At March 31, 1945, 
the status of the capital stock was as follows: 


297,142 shs. 
36,899 shs, 


To be issued in exchange for 36,899 outstdg. Ramone of 
com. stock of The Derby Oil & Refining Corp 

To be issued in exchange for 3,269 outstdg. shares of 
40c. par value com. stk. of Berby Oil Co. on the 
basis of one share of no par stock for each 12 shs. 
OF ‘GOS... NE TOTUG BOON ha ek nee oi 272 shs. 


Total issued and to be issued 334,313 shs. 


Balance Sheet, March 31, 1945 


Assets—Cash in banks and on hand, $539,2i0; U. S. Treasury cer- 
tificates of indebtedness (‘at cost), $50,000; accounts receivable (net), 
$367,964; inventories, $837,649; note receivable, $42,000; fixed assets 
(net), $2,592,467; deferred charges, $21,664; total, $4,450,953. 


Liabilities—Accounts payable, $287,396; accrued liabilities, $237,363; 
portion of long-term debt maturing within one year, $150,000; divi- 
dend declared payable April 16, $67,083; deferred liabilities, $9,118; 
long-term debt, $750,000; misc. reserves, $35,080; capital stock (268,483 
shares no par, at stated value of $7.89 per share), $2,118,329; capital 
— $358,618; earned surplus, $437,966; total, $4,450,953.—V. 161, 
p. ; 


Detroit Edison Co. (& Subs.)—Earnings— 


12 Months Ended April 30— 1945 1944 
Gross earnings from utility operations $82,919,687 $92,554,491 
Operating and maintenance charges______ 66,792,920 63,594,981 
Normal tax and surtax.__....._ -~- 3,525.000 3,576,000 
Excess profits tax 1,627,000 12,046,000 


Balance from utility operations___._..___-_ $10,974,767 $13,337,510 
Other miscellaneous income_____ 243,207 110,627 








Gross corporate income___---_-____-__ 
Deduct—Interest ____~- 


eee Fe 
-—-— | 4,630,407 


$6,407,478 


13,448,137 
4,824,141 


$8,623,996 





Net income 
—V. 161, p. 1995. 


Dome Mines, Ltd.—Earnings— 


3 Months Ended March 31— 1945 
Total recovery $1,216,840 
Development, oper. 578,432 
Taxes ___ 222,417 
Outside explor. “written off- 16,000 
Depreciation 6,040 


1944 
$1,368,568 
579,661 
260,487 
9,000 
20,874 


1943 
$1,507,229 
561,713 
304,319 
9,000 
27,360 


$604,837 
106,803 


& — costs 





Operating profit 
Non-operating income 


$393,951 
113,849 


$498,546 
114,313 


$612,858 
$0.31 





Net profit .~_. .—- 
Earnings per common share- 
—V. 161, p. 1996. 


$507,806 


$711,640 
$0.26 $0.37 


(E. 1.) du Pont de Nemours’ & Co.—Earnings— 
(And Wholly-Owned Subsidiaries) 


Quarters Ended March 31— 1945 1944 1943 
$ $ $ 
__....1162,294,839t 150,921,7724133,622,229 
6,854,630 7,493,458 7,801,348 


169,149,469 158,415,230 141,423,577 

sold & other oper. chgs. 106,433,888 95,173,943 80,350,796 
12,742,422 11,757,716 11,185,323 
8,720,350 7,727,227 9,246,136 
29,870,000 33,865,000 30,984,000 


+Sales 
Other operating revenues 





Cost of gds. 
Selling, gen. -& administrative exp. 
Prov. for deprec. & obsclescence___ 
Prov. for Fed. taxes on oper. inc.__-_ 





inc. after Federal taxes___ 
Motors Corp., 


Oper. 11,382,809 
Divs. from General 
common stock __ 
Miscellaneous other income (net)_ 
Inc. from inv. in contr. cos. not 
wholly owned . 
Prov. for Federal 
income 


9,891,344 9,657,322 


5,000,000 
654,992 


7,500,000 
701,188 


7,500,000 
666,518 


33,000 


taxes on “other 
Dr820,000 





Other income after Fed. taxes_ 
Operating and other income____--~ 
Dividends on preferred stock_____~-~ 


7,414,188 
18,796,997 
1,899,956 


7,351,518 
17,242,862 
1,899,956 


14:739:314 
11899.956 





16,897,041 
13,886,993 


Balance applicable to com. stock 
Common dividends __~ 
§Shares of com. stock outstanding_ 11,109,639 
Amount earned a share______----_~ 1.52 1.38 1.16 


+Net of returns, allowances, outward freight, etc. tDu Pont sales 
figures do not include the value of products manufactured in U. 8. 
Government-owned plants. Compensation for constructing and operat- 
ing such plants is on a fixed-fee basis and is included in ‘other oper- 
ating revenues.’ §$Excluding average number of shares in treasury. 
V. 161, p. 1654. : 


15,342,906 
13,887,075 


12,839,358 
11,120,125 
11,109,712 11,110,090 


Eastern Corp.—Earnings— ' 
(Including Canadian Subsidiary) 
3 Months Ended March 31— 
Net sales 
Cost of sales__ 
Selling, shipping and general expenses 


1945 11944 
$2,669,539 $2)204,749 
2,236,455 1,823,419 
175,587 156,982 


$257,497 
23,437 
Cr302 
123,000 


$111,362 





Profit from operations 
Interest on long-term debt 
Miscellaneous deductions (net) : 
Prov. for Fed. income and excess profits taxes 





Net profit 
—V. 161, p. 1200. 


$110,070 


5 BG, 


Edison Bros. Stores, Inc.—April Sales— 


nr. End. April 30— 1945—-Month—1944 1945—4 Mos. —t9s4 
Sal $3,932,268 $4,475,152 $15,751,552 $13,598,154 
Vv. 161, p. 177 ‘ pe 
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Ebasco Services, Inc.—Weekly Input— 


For the week ended May 10, 1945, the System input of clien 
operating companies of Ebasco Services, In which are ibsidiaries 
of American Power & Light Co Electric Power & Light Corp. and 


National Power & Light Co., as compared with the corresponding week 


during 1944, were as follows (in thousands of kilowatt-hours) 
Increase— 
Operating Subsidiaries of— 1945 1944 Amt e 
American Power & Light Co . 177,367 160,789 16 578 10.3 
Electric Power & Light Corp 89,069 84,017 5,043 6.0 
National Power & Light Co 90,788 95,227 *4,439 *4.7 
* Decrease 
Note—-The above figures do not include the System inputs of any 


companies not appearing in bcth periods V. 161, p. 2107. 

Ekco Products Co.—Stocks Offered—-An underwrit- 
ing group headed by Union Securities Corp. on May 11 
offered 29,664 shares of cumulative preferred stock, 

; = . « € 
414% Series ($100 par) at $107.50 per share, and 240,000 
shares ($5 par) common stock at $24.50 per share. The 
offering does not represent financing by the company. 

This is the first time that stock ownership of the 57-year-old com- 
pany has ever been made available to the ge neral publi 

Transfer agents for both the cumulative preferred stock and the 
common stock are Continental Illinois National Bank & Trust Co., 
Chicago, and Marine Midland Trust Co., New York Registrars for 
both such classes of stock are First National Bank, Chicago, and 
Chase National Bank, New York. 

History and Business--Company and its subsidiaries are primarily 
engaged in the manufacture and sale of kitchen tinware, bake! tin- 
The principal office 


ware, kitchen tools, cutlery and flashlight cases. 

of the corporation is located at 1949 North Cicero Avenue, Chicago 
a se 

39, iil 


The principal trade-marks or trade names under which the corpora- 


tion's products are distributed are ‘“‘Ekc@’ (bakers’ pans and house- 
hold pans), “A. & J.’ (kitchen tools), ‘Miracle (can openers), 
“Plint (kitchen cutlery), “Ovenex’’ (kitchen tinware), ‘‘Sta-Brite 


(kitchen cutlery), and “Tru-Spot’’ (flashlight cases). 

The inception of the present business of company dates 
1888. when Edward Katzinger established a small tin shop in a ) 
located at Halsted Street near Washington Boulevard, Chicago. Com- 
pany was incorporated in Illinois Oct. 6, 1903, under the nam of 
Edward Katzinger Co., with a paid-in capital of $50,000 From the 
time of its incorperation in 1903 and until his deatn in 1939 the busl- 
ness of the corporation was operated under the management of Edward 
Katzinger, and since that date his son, Arthur, who entered the busi- 
ness in 1916. has been the principal executive officer. 

During the period from incorporation in 1903 through 
ration’s business was confined almost exclusively to th 
and distribution of baking pans for commercial and in: t 
By 1922 the corporaticn’s business had expanded to such an extent 


back to 


7 
ri 


1999 corpo- 
manufacture 


itutional 1 


that occupied three buildings at Washington Boulevard and Sanga- 
mon Street. Chicago, lll., having a combined floor area of approxi- 
mately 100,000 square feet, and it had acquired an impcrtant position 
in the industry. In 1923 the corporation erected a large modern 
plant at Cicero and Armitage Avenue Chicagyv, containing approxl- 
mately 240,000 square feet of floor area and enlarged its operations 


to include the manufacture and Sale of a line of bread and cake pans 
for home use. 

In 1927, for the purpose of better enabling it to serve the Eastern 
market. the corporation acquired all of the common stock of August 
Maaé Co. (Md.), having its principal office and place of business at 
Baltimore. Md., and engaged in the manufacture of baking pans for 
commercial and institutional use In 1929 a new plant, containing 
approximately 50,000 square feet of floor area, was built in Baltimore, 
to house the manufacturing operations of the Maryland subsidiary, 
and in 1931 an addition of approximately 22,000 square feet was 
added. The name of the Maryland subsidiary has since been changed 
to the same name as that if the corporation. 

In 1929 the corporation acquired all of the capital stock of A. & J. 
Manufacturing Co. (N. Y.), having a factory and principal office 
located at Binghamton, N. Y. At the time of its acquisition, A. & J. 
Manufacturing Co. was one of the largest manufacturers in the United 
States of household kitchen utensils, such as can openers, cake turners, 
basting spoons, spatulas, egg beaters, etc., specializing in Chain store 
distribution. The business of this company was continued at Bing- 
hamton, N. Y., until 1931, when a large addition to the corporation's 
Chicago plant was completed which was adequate to house such busi- 
ness. Since 1931 the corporation has operated the business formerly 
conducted by A. & J. Manufacturing Co. as a division of the corpo- 
ration. 

In 1934 Geneva Forge, Inc., a subsidiary of the corporation organ- 
ized in New York, acquired all of the real estate, plant, machinery, 
fixtures, equipment and inventory of Geneva Cutlery Co., engaged in 
the business of manufacturing kitchen cutlery, such as paring knives, 
bread knives, butcher knives, and the like, which had a plant located 
at Geneva, N. Y. 

In 1937 Platers & Stampers, Ltd., was organized, under the British 
Companies Act, as a subsidiary of the corporation. A modern plant 
containing approximately 100,000 square teet of floor area was 
erected by the corporation of BurnJey, a municipality, for the purpose 
of housing the manufacturing operations of Platers & Stampers, Ltd., 
and leased by it to such subsidiary for a term of 21 years, com- 
mencing Nov. 16, 1937. Prior to the entry of England into the war 
this English subsidiary manufactured and sold the same products 
(with the exception of bakers’ tinware and flashlight cases) as those 
manufactured by the corporation at its Chicago plant. 

In July, 1943, the corporation’s Maryland subsidiary (Ekco Products 
Co.) acquired at a cost cof $172,500 all of the capital stock of Sta-Brite 
Products Corp., a Connecticut corporation, which had its plant and 
Principal place of business in New Haven, Conn., and which was 
engaged in the manufacture of a line of flatware cutlery, being a line 
of products not theretofore produced by the corporation or any of its 
subsidiaries. In August, 1943, all of the property of Sta-Brite Products 
Corp. was conveyed to the Maryland subsidiary, and The Sta-Brite 
Products Corp. was dissolved as of Dec. 31, 1943. Since that time the 
Maryland subsidiary has operated the business formerly conducted by 
Sta-Brite Products Corp. as a division of such subsidiary. 

On Feb. 26, 1945, the corporation entered into agreements with the 
principal stockholders of E. L. Tebbets Spool Co., Inc. (Me.), having 
@ mill and office located at Locke’s Mills, Me., to acquire all of the 
outstanding stock of that corporation. E. L. Tebbets Spool Co., Inc., 
is engaged in the business of manufacturing wooden handles for 
kitchen tools and utensils and other hardware items, spools and 
wooden toy parts, and in the past has been the corporation’s principal 
supplier of weoden handles for kitchen tools and utensils. The pur- 
chase of the stock of E. L. Tebbets Spool Co., Inc., was consummated 
on April 27, 1845, upon naymeni by the corporation of a total of 
$180,609, of which the sum of $132,650 was paid oy the corporaticn 
to preferred and common stockholders of E. L. Tebbets Spool Co., Inc., 
the sum of $17,350 was paid by the corporation in payment and dis- 
charge of accounts and notes payable of E. L. Tebbets Spool Co., Inc., 
in favor of certain of that corporation’s officers and stockholders, and 
the sum of $30,609 was paid by the corporation in payment and dis- 
charge of the indebtedness of E. L, Tebbets Spool Co., Inc., to the 
Reconstruction Finance Corporation. 





Capit-lization as of Feb. 28, 1945 (as adjusted) 


Authorized Outstanding 
Cumiul. pfd. stock ($100 par)____.___ 66,000 shs. , 
412% series caus 36,000 sis, *36,000 shs. 


Common stock (85 par) SS SE 750,000 shs. 

*29,664 of these shares heing shares now offered. 
shares being shares now offered. 

On Feb, 28, 1945, corporation had authorized 112,500 shares of 
capital stock (no par), all of which were issued and outstanding. On 
May 9, 1945, the articles of incorporation were amended (1) to author- 
ize 60,000 shares cf cumulative preferred stock ($100 par) of which 
36,000 shares were to be issued in a series designated cumulative pre- 
ferred stock, 442% series, and 750,000 shares of common stock ($5 
Par), and (2) to reclassify the issued and cutstanding 112,500 shares 
of capital stock (no pur) into 36,000 shares of cumulative preferred 
Stock 412% series, and 1 


*+393,750 shs. 
*240,000 of these 


393,750 shares of common stock ($5 par). 
By this change and reclassification the stated capital of the ccorpo- 
fation was increased from $562,500 to $5.568,750 by transfers from 


Paid-in and earned surplus. As a result all paid-in surplus was 

















elir ate c ic piu y] ne ) 
sic $7,165 a. & Feb 23 1945 v € icea 
$3 .392,409 
Underwriters—The na of the veral underw r 1e¢ 29.664 
shares of cumulative preferred stock, 442% serie and of the 240,000 
hares of common stock, and the several amounts to be purchased by 
each underwriter, respectiveiy, are aS 10i0WS 
Underwriters of Preferred Stock 
Share Shars 
Union Securities Corp 8,664 Kidder, Peabody & Co 3,500 
Blyth & Co., Inc 3,500 Smith Barney & Co 3.500 
First Boston Corp 3,500 Stone & Webster and 
Harriman Ripley & Co., Blodget, In< 3.500 
Inc. - 3,500 
Underwriters of Common Stock 
Shares Shares 
Union Securities Corp 26,500 Alex. Brown & Sons 4,000 
Blyth & Co., Inc 12,500 Ames, Emericn & Co., Inc 4,000 
First Boston Corp 12,500 Bateman, Eichler & Co 4,000 
Harriman Ripley & Co., Boettcher & Co 4,000 
Inc 12,509 Johnston, Lemon & Co 4,000 
Kidder, Peabody & Co 12,500 McDonald #& Co 4,009 
Smith, Barney & Co 12,500 The Milwaukee Co 4,000 
Stone & Webster and Stein Bros. & Boyce 4,000 
3lodget, Inxc 12,500 Bacon, Whipple & Co 2,000 
Goldman, Sachs & Co 12,500 Bosworth, Chanute, Lough- 
A. C. Allyn & Co., Inc. 6,000 ridge & Co 2,000 
H. M. Byllesby & Co. Dempsey & Co 2,000 
(Inc.) 6,000 Dewar, Robertson & 
Paul H. Davis & Co 6,000 Pancoast 2,000 
Eastman, Dillon & Co 6,000 Clement A. Evans & Co., 
Harris, Hall & Co. (Inc.) 6,000 Inc. 2,006 
Hornblower & Week 6,000 Johnson Lane, Space & 
W. E. Hutton & Co 6,600 Co., Ine. 2,000 
W. C. Langley & Co 6,000 Mason-Hagan, Inc 2,000 
Lee Higginson Corp 6,000 Newhard, Cook & Co 2,000 
Paine, Webber, Jackson & Schwabacher & Co 2,00" 
Curtis 6,000 Sills, Minton & Co., Inc 2,060 
Shields & Co 6,C00 Weinress & Co 2,000 
Spencer Track & Co 6,000 
Consolidated Income Statement 
Mos. Ent Years Ended Dec. 31 
Feb 28, ’45 1944 1943 1942 
Gi ( less d t 
re n etc $3,226,666 $19,531,101 $14,271,279 $10,224,842 
Cost of gouds scld 2,329,154 13,612,672 10,051,506 6,242,792 
Selling 4 eral and - 
mir rative expense 291,526 1,834,332 1,186,552 1,387,872 
Gro profi $605,946 $3,684,097 $3,023,221 $2,594,178 
Other iz me 13,417 26,917 33,330 18,249 
Tots ncome $619,404 $3,911,015 $3,066,751 $2,612,427 
Income deductions 449 2,687 
Fed. normal inc. taxes 57,060 359,000 41,800 358,500 
Fed, exc. prof. taxe 388,009 2,272,200 1,347,000 856,800 
British normal & exce 
profits taxe 7 215,149 458,873 6lé .) 
State income tax 425 4,500 1,500 5,250 
Net income $173,979 $1,060,166 $917,129 $771,115 
Dividends 225,000 225,960 225,000 
After post-war refund credits of $95,200, $153,000 ad $247,300 
for the yea! 1942, 194% and 1944, respectively, and $43,000 for he 


two months ended Feb. 28, 1945.—V. 161, p. 1878. 


Electrolux Corp. (& Subs.)—Earnings— 


Quarter End. Mar. 31 1945 1944 1943 1942 
*Net profit $284,297 $77,297 $$134,682 $191,777 
fEarnings per share $0.23 $0.06 Nil $0.15 

After all charges, including provision for Federal income tax (and 


Loss.— 


renegotiation in 1945). 7On 1,237,500 shares 
V. 161, p. 1770. 


Ely & Walker Dry Goods Co. — Buys More Pacific 
Mills Stock— 

In its report on 
month of April, 


apital stock. 


changes in holdings of 
Pacific Mills has notified the 


securities, covering the 
New York Stock Ex- 


change that the Ely & Walker concern, beneficial owner of more 
than 10% of Pacific common stock, has purchased an additional 
5,100 shares, increasing its holdings to 68,500 shares.—V. 161, p. 1201. 


Erie RR.—To Retire $5,500,000 of Secured Notes— 


The company has called for redemption on July 14, 1945, all of its 
$5,500,000 outstanding secured serial 3%‘ notes due March 15, 1953, 
at 102 and interest. Payment will be made at the Guaranty Trust 
Co., trustee, 140 Broadway, New York, N. Y. 

Immediate payment at the full redemption price, plus accrued inter- 
est to July 14, 1945, will be made at any time upon presentation and 
surrender of said notes.—V. 161, p. 1996. 


Eureka Vacuum Cleaner Co.—Registers With SEC— 

The company has registered with the SEC 122,500 shares of ($5 par) 
common stock. 

The company entered into its plan of merger with Williams Oil-O- 
Matic Heating Corp., dated April 25, 1945, under which Eureka will 
be the continuing corporation, The consummation of the plan is 
contingent upon the purchase by Eureka from Walter W. Williams 
of 245,000 shares of Williams Oil-O-Matic common for $1,386,700, and 
the purchase of such other shares of Williams as have been deposited 
by other stockholders of Williams for sale at $5.16 per share. The 
proceeds to be received by Eureka from the sale of the stock will be 
used to pay for these shares, 

The price to the public will be filed by amendment. 
Weeks and Kebbon, McCormick & Co. are 
underwriters.—V. 161, p. 1424. 


Hornblower & 
named as the principal 


Eversharp, Inc.—Stock Split-Up Ratified— 


The stockholders at the annual meeting held on May 15, approved 
an amendment to the certificate of incorporation of the corporation 
(filed on May 17, 1945), pursuant to which the common stock, par 
value $1, was subdivided to effect a two for one split-up, by the 
distribution on May 19, 1945, to holders of the common stock of 
record May 17, 1945, in Chicago, of one additional share of common 
stock, par value $1, for each share of common stock held. 

The Committee on Security Rulings of the New York Curb Exchange 
on May 12 ruled that the common stock be quoted ‘‘ex’’ on May 21, 
1945, the distribution of one additional share of common stock for 
each share of common stock held. 

The stockholders also approved a proposal to increase the authorized 
common stock, par $1, from 200,000 shares to 500,000 shares. A provi- 
sion was included eliminating shareholders’ preemption rights to sub- 
Scribe for additional stock to be issued by the company. 

Prior to the two-for-one stock split-up, there were 
165,000 common shares.—V. 161, p. 2107, 


Federal Light & Traction Co.—Extension Granted— 


The SEC has extended to March 30, 1946, the period in which com- 
pany may complete disposal of Tucson Gas, Electric Light & Power Co., 
Stonewall Electric Co, and Tucson Rapid Transit Co. properties. 

Because of pending appeals ‘‘with respect to condemnation of Tuc- 
son’s properties” and the city of Tucson’s desire to purchase the prop- 
erties, Federal reported that “it would be impossible to find a private 
purchaser,’ the SEC opinion said. 


outstanding 





“It is also represented that even if an agreement with the citv 
should be reached in the near future, a considerable period of time 
would elapse before consummation of the sale by reason of certain 


procedural steps which the city would be required to take,” 
continued. 

The Commision found that Federal ‘‘has 
of due diligence” 
within a 


the opinion 


been unable in the exercise 
to comply with the divesiiture order of May 30, 1944, 
year’s time. Federal’s right to elect whether to dispose of 


the Tucson properties or retain them and dispose of all other holdine 
except Deming Ice & 


also was extended.—V. 161, p 


5 


Electric Co. 


1541. 





51 Fifth Avenue Apartment Building (51 Fifth Ave. 
Corp.), N. Y. City.—Bids Sought for Property— 


I Manufacturer Trust Co., as successor trustee, is requesting 
sealed bids for the ale for all cash of premises known as 51 Fifth 
Ave e, southea corner Fifth Avenue and 12th Street, New York 





City Bids must be delivered to the Clerk of 
Term for Trust Mortgage County Court House, 60 Centre Street., 
N. Y. City, at or before 12 o’clock noon on June 4, 1945. Information 
is obtainable at the Manufacturers Trust Co., 45 Beaver Street, New 
York Cit} 3ids of less than $615,000 will not be considered.—V. 168, 
p. 2251 


Food Machinery Corp.—To Make 25% Stock Distribu- 
tion—Increased Stock to- Receive Larger Cash Dividend 

At a meeting held May 9, the diregtors authorized a distribution of 
common stock on the basis of one additional share for each four shares 
outstanding. The stock will be issued on June 8 to stockholders of 
record May 21, 1945 This stock distribution is subject to the issu- 
ance of a permit under the Corporate Securities Act of California. 
Scrip will be issued in lien of fractional shares. 

At the same meeting, the directors declared a dividend of 40c per 
Share on the common stock payable on June 30, 1945 to holders of 
record June i5, 1945. Thus, the dividend declared will be applicable 
to the additional 133,762 shares to be distributed to stockholders on 
June 8, 1945. The present stock had been receiving 35 cents per share 
each quarter A special distribution of 35 cents was also made on 
Sept. 30, 1944 

The New York Stock Exchange on May 15 directed that common 
stock be not quoted ex said distribution until further notice; and 
that all certificates delivered after May 21, 1945, must be accompanied 
by due bilis.—-V. 161, p. 2108. 


the Additional Special 


Gardner-Denver Co.—Special Offering—Shields & Co. 
completed May 16 on the Stock Exchange a special of- 
fering of 4,000 shares of common stock (no par) at $19% 
per share, with a commission to dealers of 50 cents a 
share. The offering was oversubscribed in 15 minutes. 
Allotments were made on a basis of 81%. The largest 
allotment was 1,135 shares and the smallest 15 shares. 
—V. 161, p. 2108. 


Gaspe Oil Ventures, Ltd., Montreal—Registers with 
SEC— 
( 





Sompany has registered with the SEC 1,500,000 shares of ($1 par) 
ack ar 200,000 commol! hare rchase warrants together 
} common share reserved for issuance upon exercise of the 
Warrant Tellier & Co Nex York, are rincipal inderwrifers and 
will receive 15 cents commission for sale of the stock to the public 
at 60 cent per uni The ompany expé s to u $350,000 of the 
proceeds, totaiing $675,000, as a reserve for drilling test wells on it 
Claims and the remainder for exploration work in other areas of the 


Gaspe peninsula. 


General Bronze Corp.—New Directors— 











Johnn W. Hubbard of Pi burgh and M. A. Oxin of New York have 
been elected director following the resignation of G. Herbert Semler. 
This increased the dirs rate f1 even to eight members.—V. 161, 
p. saGl9 

‘ . ‘. ‘ wot ; . 

General Cabie Corp.—Earnings— 

Quarter Ended March 31— 1945 1944 
Gro profit on sale $5,779,495 $4,053,058 
Product service, administration & general exp. 499,193 457,466 
Cther operating charges (inet) 209,071 124,275 
Provision for depreciation and amortization 483,808 623,140 

Net operating profit . $4,587,423 $2,848,187 
Other income (net) > 5,646 20,667 

Total income $4,593,069 $2,868,855 
Interest and expense on funded Geb 42,654 51,791 


‘ 
2,300,000 


$517,063 


Provision 


Ww 


for Federal taxes on income 875,060 





$675,415 








Net income 
—vV. 161, p. 1771. 


General Foods Corp.—Earnings— 

(And wholly-owned subsidiaries in the United States and Canada) 
Months Ended March 31 1945 1944 1943 
Net sales $86,669,614 $78,312,122 $61,066,571 
Cost of goods sold 65,478,636 57,005,573 42,143,221 
Selling, admin. and gen. 

other charges 


exps. and 


11,067,496 11,472,563 9,024,796 


Profit from operations $10,123,482 $9,833,986 $9,898,554 
Other income - : : 185.257 178,564 138,433 





$10,308,739 $10,012,550 $10,036,992 
108,917 ‘ 
6,414,000 5,986,000 5,588,000 

‘ 399,000 869,000 


Total profit 
Int. on long-term debt ‘ 
Est. U. S. inc. & exc. profits taxes 
Provision for contingencies_______ 








Net profit — - $3,785,822 $3,627,550 $3,579,992 


Dividends on preferred stock - 168,750 168,750 
Outstanding common shares i 5,575,463 5,575.463 5,284,449 
Earnings per share_____~- eiteate a $0.68 $0.62 $9.65 


—V. 161, p. 1771. 


General Outdoor Advertising Co., Inc.—Earnings— 
Quarter End. Mar. 31— 1945 1944 1943 1942 
Operating revenues . $3,975,921 $3,439,068 $2,382,740 $2,607,769 
Operating expenses 3,107,296 2,668,079 2,254,650 2,668,485 








Profit from operations $868,626 $770,990 $128,090 *$60,7165 
Misc. income (net) ‘ 110,313 12,939 23,903 10,966 

Total profit : $978,939 $783,929 $151,993 $49,750 
Amortiz. and prov. for 

retirements .- 7 229,870 229.424 236,802 246,852 
Prov. for Fed. inc. taxes 425,000 245,000 . Sins ead 








$309,505 *$84.809  *$296.602 
$0.29 Nil Nid 


Net profit ‘ - 
Earnings per com. share 
*Loss.—V. 161, p. 1879. 


$324,069 
$0.33 


General Steel Castings Corp. (& Subs.)—Earnings— 














3 Mos. End. Mar. 31— 1945 1944 1943 1942 
Profit after expenses $1,861,121 $1,801,837 $4,802,564 $4,937,981 
Depreciation 295,177 303,535 302,589 305,793 
Amortiz. of spec. facil. 154,185 218,019 211,554 100,889 

Profit from opers..__.. $1,411,759 $1,280,283 $4,288,421 $4,531,299 
Other income eve 17,478 29,122 5,777 16,401 

Profit --- $1,429,237 $1,309,405 $4.294.199 $4,547,699 
Bond interést 113,506 129,333 157,784 202,372 


Federal and State inc. 





tax and surtax 7 210,888 201,149 263,000 995,000 
Fed. excess profits tax *732,567 7708,040 *2.871.600 2,585,000 
Prov. for contingencies_ : 150,900 es 

Net profit saat $372,276 $270,883 $852,414 $765,327 

tAfter postwar credit of $81,397 in 1945, $78,671 in 1944 and 


$319,009 in 1943. 
Note—Estimatec 
statements for 


Calls Bonds— 


The corporation announ 


renegotiation has been made in the 


ces that there will be redeemed 











1945, at call 102'2' and accrued interest $1,000.000 of 
liz f e bonds, 52 eries A 
office of J. P. Morgan & Co., Inc., 
161, p. 2108 - 
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General Telephone Corp. (& Subs.)—Earnings— 


Period— 3 Mos. End. Mar. 31 12 Mos. End. 
1945 1944 Mar. 31, '45 

revenue $7,710,289 $7,244,449 $30,062,182 
1,101,255 ,024,546 4,377,404 
045,728 U52,486 

2,419,324 .995,097 
590,155 568,667 

eral normal income & 389,970 390,447 
ral excess protits ta) net ,199,120 ,088,074 
rge . : So - 71,640 


Gperet ing 


for daepr. & amort 
& oper. expenses 
ral taxes 


3,438,160 
845,541 





,053,492 $4,294,460 
143,179 
1,465,804 
13,888 


operating income 
deductions (net) ; 44,113 40,271 
Interest on long-term debt 344,665 362,040 
General interest 8,878 
Amortiz. of debt disct premium 
and expense—net 22,725 27,745 
Int. charged to constr r2 Cr1,341 
Divs. on pfd. stocks of sub 202, 202,955 
Minority interest ‘ } 921 


,064,727 


101,371 
Cr6,979 
809,650 

3,366 





Net income 


Divs. on pid. stock 
Equivalent to reduction in 

tax resulting from refunding of 

debt discount and expense V. 


$412,023 $1,764,181 

109,375 437,500 
1944 Feder income and excess profits 
bonds in 1944, credited to unamortized 


160, p. 2071. 


Georgia & Florida 
Period 


RR.—Earnings— 
Week Ended May 7 Jan. 1 
1945 194¢ 1945 1944 : 
$40,425 $44,490 $806,796 $823,535 
y Days Ended April 30 Jan. 1 to April 30 
1945 1944 1945 1944 
$174,300 $175,363 $766,771 $779,135 


to May 7 


Operating 
Period— 


revenues 


Operating revenues 
—V. 161, p. 2169. 


Georgia Power & Light Co.—Calls 5% Bonds— 


The company has called for redemption on July 1, 1945, all of its 
outstanding tirst mortgage 5% gold bonds due 1978 at 103% and 
interest. Payment will be made at The Chase National Bank of the 
City of New York, trustee, 11 Broad Street, New York, N. Y. 

Holders may receive the full redemption price, plus accrued interest 
to July 1, 1945, upon presentation and surrender of said bonds at any 
time.—V. 161, p. 2108. 


Gillette Safety Razor Co.—Annual Report— 
Sales volume again expanded in 1944, the increase being largely due 
to greater military demand. 
Consolidated Income Account for Years Ended Dec. 51 


1944 1943 

Profit from operations_- ~ $13,210,969 $11,167,900 

Other income (interest, royalties, profit on sale 
of securities, etc.) =o = 


143,645 79,071 





$13,354,614 $11,246,971 
354,974 365,365 
3,056 7,277 


Total income = en 
Depreciation - pies 5 aes 
Interest paid . 
*Provision for U. S. and foreign income and 

excess profits taxes__ . a 2 
Post-war refund of U. S. and foreign excess 

profits taxes : 

Provision against earnings in foreign countries 
and for foreign exchange adjustments 
Provision for contingencies_- i 


8,794,356 7,054,780 


Cr672,408 Cr512,513 


385,920 
600,000 


543,881 
300,000 





$3,488,182 
1,412,255 


$3,888,715 
1,407,255 


Net income for year 
Dividends on preference stock 
Common dividends 2 : 1,998,769 1,399,138 
Earnings per common share-_ hao ae $1.24 $1.04 


*Including provision for U. S. excess profits taxes of $4,327,200 in 
1944 and $2,970,625 in 1943. 


Consolidated Balance Sheet, Dec. 31, 1944 


Assets—Assets in the United States ‘including cash in banks and on 
hand), $2,716,876; U. S. Govt. securities at cost (market, $9,850,439), 
$9,842,309: notes and accounts receivable (after reserves of $51,500), 
$1,992,068; inventories, $1,943,010; estimated tax refund from U. S. 
Govt. on account of 1941 war losses, $500,000; post-war refund of 
U. S. excess profits taxes, $768,170; mortgage receivable, $35,000; fixed 
assets (after reserves for depreciation and obsolescence of $2,027,299), 
$1,755,663; prepaid expenses, $29,070, and goodwill, trademarks and 
patents, $10,232,955, $29,815,121; assets and related liabilities and 
reserves in foreign countries, $6,578,296; total, $36,393,417. 

Liabilities—Accounts payable, $850,802; accrued liabilities, $188,154; 
dividends payable on preference and common stock, $751,568; reserve 
for income and other taxes, $6,774,467; reserve for contingencies, 
$900,000: $5 dividend convertible preference stock (281,451 shares 
without par value), $2,110,882; common stock (1,998,769 shares with- 
cut par value), $1,998,769; capital surplus, $15,229,622; earned surplus, 
$7,589,152; total, $36,393,417.—-V. 161, p. 1772. 


Gleaner Harvester Corp.—Listing— 


The Board of Governors of the New York Curb Exchange at a 
meeting held on April 18 approved the listing on the Exchange of 
300,000 outstanding shares of the common $2.50 par value stock of 
Gleaner Harvester Corp., subject to the registration with the Securities 
and Exchange Commission under the Securities and Exchange Act of 
1934, becoming effective in due course. 

This stock was scheduled for admission to dealings on said Ex- 
change at the opening of business on May 18.—V. 161, p. 767. 


Glidden Co., Cleveland—Official Promoted— 
Dwight P. Joyce, Vice-President, has been Assistant to the 
President.—V. 161, p. 1998. 


named 


Graham-Paige Motors Corp.—Transfer Agent— 

The Manufacturers Trust Co., New York, has been appointed transfer 
agent for the common and 5% cumulative preferred class A and 5% 
convertible preferred stocks.—See also V. 161, p. 2109. 


Grand Union Co.—Earnings— 

Years Ended— Mar. 3, 45 Feb. 26, '44 Feb. 28, ’43 
Net profit *$505 842 +$414,549 $385,187 
Shares outstanding : 222,738 222,738 222,738 
Earnings per common share ‘ $2.27 $1.86 $1.73 

+Ater all taxes, depreciation, etc. (and after a reserve for war and 
post-war contingencies of $100,000 in both 1945 and 1944). 


April Sales Rise— 


Period End. Apr. 30— 
Sales 
—V. 


Granite City Steel Co.—Pays Bank Debt—-To Expand 
Its Capacity— 

The company has made final arrangements to pay off its entire 
bank debt, Hayward Niedringhaus, President, announced at the annual 
stockholders’ meeting. With this payment the only outstanding in- 
detbedness will be a $1,000,000 V-T loan which is considered necessary 
at present. 

Mr. Niedringhaus also stated that the company has closed a con- 
tract with Mesta Machine Co. for a 4-stand tandem cold mill which 
will double its ability to produce cold rolled sheets, for which there 
is a large demand.—V. 160, p. 2646. 


1945—Wks.—1944 1945—-8 Wks.—-1944 
$3,677,039 $3,480,186 $7,329,227 $6,863,731 


161, p. 1772. 


Guardian Life Insurance Co. of America—War-Time 
Restrictions Eliminated— 
Elimination of war-time restric 
classes of risks was announced by this 
Policies hereafter issued on civilians will be 
rider except to male applicants ages 15 to 29, 


tions from new policies issued to most 
company on May 10. 

without war or avia 
inclusive a 


tion 
nd applicants 


where special hazard exists account aviation experience or probable 
military service or foreign travel. 

In conjunction with this announcement the company issued a state- 
ment pointing cut that life insurance coverage traditionally has been 
unrestricted. In policies issued since World War II began, conditions 
have necessitated certain restrictions. as to foreign military service and 
certain types of aviation and foreign travel. Because it was im- 
possible to determine what clases would be most affected by the war 
hazards it was necessary to apply the restrictions to all policies then 
being issued, the company states.—V. 161, p. 463. 


Hallicrafters Co.—May Pay Loan—Sales, etc.— 

Wm. J. Halligan, President, in a 
quarterly dividend of 10 cents per 
May 15, said in paft: 

Since Jan. 31, 1945, the company has repaid the banks $1,000,000 
on its $3,000,000 Regulation V Loan; on the loan’s three month anni- 
versary, June 15, 1945, it expects to effect an additional $1,000,000 
reduction or repay it entirely. Sales for the months of February, 
March and April amounted to $10,066,815, making a total of $24,- 
126,753 for the first eight months of the fiscal -year which -ends 
Aug. 31, 1945. After provision for Federal income and excess profits 
taxes as well as for possible renegotiation refunds (using as a yard- 
stick the experience of the 1943 fiscal year) net income for the 
eight months period was $512,204, equivalent to $0.76 on each of 
the 675,000 shares outstanding. 

Since Jan. 31, 1945, the company has been awarded additional 
Government contracts aggregating $2,867,535. In the same period 
terminations totaled $991,581. As of May 1, 1945, unfilled Govern- 
ment contracts amounted to $12,825,642, as compared with $9,983,700 
at the same time last year. As of May 1, 1945, the company also had 
apprcximately $9,000,000 in letters of contract representing additional 
orders on which production has already been scheduled. 

Earnings for Seven Months Ended March 1, 1945 
Net sales 


first 
stock, on 


letter accompanying the 
share on the common 


$22,167,000 
Net income 437,987 


Earnings per share on 675,000 common shares $0.65 


*After taxes and after a provision of $800,000 for renegotiation and 
contingencies.—V. 161, p. 1772. 


Harbison-Walker Refractories Co. 
Quarters Ended March 31 1945 
*Net earnings (est.) : = MS $405,500 
tEarnings per common share ' $0.27 $0.28 $0.36 
*After depreciation, depletion, State and Federal income and excess 
profits taxes. {On 1,334,995 shares of common stock.—V. 160, p. 2072. 


(& Subs.) 
1944 


Earns. 


1943 
$424,000 $525,700 


Harvard Brewing Co.—Transfer Agent— 


Effective at the close of business on May 19, 1945, the New York 
City transfer agent for the common stock was discontinued. Effective 
at the opening of business May 21, 1945, the Second National Bank 
of Boston, Boston, Mass., will act as sole transfer agent for said 
stock.—V. 160, p. 2646. 


Hecht Co.—Earnings— 


Years Ended Jan. 31— 
Sales —_ _- 
Net after charges _ : 
Prov. for Federal and State income 
excess profits taxes 


1945 1944 
_..---~ $44,857,281 $40,544,947 
: 5,481,075 4,674,144 
taxes and 


3,791,613 2,965,793 


“$1, 689, 462 $1,708,351 
740,376 740,376 
$1.98 


Net profit —_~ 
Common shares 
Earnings per share 


Quarterly Sales Up 13. 3.6% — 


Quarters Ended April 30— 1945 1944 
Sales : nee 


—V. 161, p. 1426. 


Hewitt Rubber Corp.—Mexican Working Agreement— 


The corporation has concluded a working agreement with Fabrica de 
Artefactos de Hule Eureka, S. A., a large manufacturer of mechanical 
rubber products in Mexico, it was announced on May 10.. Under the 
agreement Hewitt will supp:y mechanical equipment and _ technical 
knowledge to the Mexican company in exchange for a preferred stock 
interest in Eureka, plus annual service fees.—V. 161, p. 2110. 


Houston Oil Co. of Texas—Earnings— 
(Including Houston Pipe Line Co.) 

Period End. Mar. 31— 1945-3 Mos.—-1944 1945—-12 Mos.—-1944 
Gross earns. from opers. $2,922,679 $2,643,876 $10,781,622 $9,735,843 
Oper. and general ex- 

pense, incl. taxes = 1,224,260 1,128,777 


5,062,637 4,607,819 


$1, 698, 419 “$1, 515, 099 $5 718,985 $5,128,024 
58,601 28,292 432,043 401,340 


Income 
Other 


from opers.__ 
income . - 





Amt. 
deprec. 
Interest on 
notes ‘ 
Amortiz. of debt dis- 
count and expense 
Depreciation & deplet._ 
Property retired and 
abandoned 
Federal inc. 


avail. for int., 
& depletion 
bonds and 


$1,757,020 $1,543,391 $6,151,028 $5,529,364 


80,081 85,298 327,280 348,128 


5,774 
408 520 


6,150 
383,114 


23,597 
1,851,711 


25,101 
1,540,747 


113,440 
348,760 


53,603 
297,925 


$800,445 $717,302 


409,805 
1,005,835 


276,519 


taxes (est.) 901,485 





Net profit $2,532,801 $2,437,389 

Note—-Federal income tax deducted in the above statement repre- 
sents normal income tax based on the prevailing rates. No liability 
for excess proiits tax is indicated to be due for the period shown.— 
V. 161, p. 1991. 


Heywood-Wakefield Co.— 
Quarters End. Mar. 31 1945 
Net profit $146,686 $116,444 $98,519 
After provision for ail charges, taxes and reserves. 

Richard N. Greenwood, President, in letter to the 
states: 

Sales for the first three months (76% 
for the War Services) were 15% in 
same period a year ago. 

Earnings for the respective quarters of 1945 and 1944 are difficult 
of comparison for three reasons. 

In the first place, earnings reported for the first quarter of 1944 
were made subject only to normal rates of Federal income taxation 
(the company not being in the excess profits tax brackets during that 
period), whereas for the 1945 quarter with the expectation that 
earnings for the full year will be subject to the higher rates, both 
normal and excess profits taxes have been charged against earnings 
on a pro rata. basis. 

In the second place, 1944 first quarter earnings were charged with 
$250,000 set aside as an addition to reserve for contingencies and 
$28,972- representing markdown of the company’s interest in The English 
Textilose Manufacturing Co., Ltd., whereas no similar charges have 
been made against earnings in the 1945 quarter. 

In the third place, there has been deducted from 1945 first quarter 
earnings the estimateg pro rata contribution which the company will 
make to the profit sharing plan and trust agreement which has not 
yet been fully approved by various Federal agencies or the common 
stoekholders. No such charge was made against 1944 first quarter 
earnings. 

If first quarter earnings in 1944 had been similarly computed, they 
would have been $144,302 instead of $116,444. 

Orders on hand, chiefly for war production, are in excess of those 
on hand a year ago and at the close of the year 1944. 


Censolidated Balance Sheet, March 31, 1945 


Cash, $676,382; United States and Canadian 
$2,692,348: notes and accounts receivable 
$1,720,781; inventories, $2,460,023; 


Earnings— 
1944 1943 1942 


$72,703 
stockholders, 


of which represent products 
excess of those billed for the 


($27,409) ob- 
(after reserve of 
other assets, $363,073; 


Assets— 
ligations, 
$163,133), 


land, buildings, 
$2,543,923), 
taxes, etc., 


machinery, etc. (after reserve for depreciation of 
$2,762,869; good will and patents, $1; prepaid insurance, 
$86,240; total, $10,761,718. 

Liabilities—Accounts payable, $648,919; profit sharing plan and 
trust agreement, $42,000; accrued taxes, payrolls and commissions, 
$529,478; Federal and Canadian taxes on income—estimated, $1,864,- 
274; reserve for contingencies, $1,000,000; Series B, 1st preferred stock, 
5% cumulative (par $25), $3,487,000; common stock (par $25), $1,500,- 
000;-surplus unciassilied at Dec. 31, 1936, $1,145,137; earned surplus 
accumulated since Jan. i, 1937, $544,910; total, $10,761,718.—V. 161, 
p. 1427. 


Huyler’s—Earnings— 

12 Months Ended March 31— 
Net profit — ’ ah a 
Reserve for normal Federal income taxes 
Reserve for contingencies_-_ 


1945 
$684,890 
276,355 
*147,955 


1944 
$507,927 
203,171 
37,500 





Net income —__ $260,580 $267,256 

“Including $60,455 for Federal excess profits taxes, allocated to’ this 
period. This $60,455 is based upon a Federal excess profits tax credit 
computed on the basis of equity invested capital in an amount de- 
termined by a closing agreement entered into in 1943 between Huyler’s 
and the Commissioner of Internal Revenue. Huyler’s proposes to file 
an application for a new closing agreement on the ground of sub- 
sequent changes in the applicable tax law which, in the opinion of 
Counsel, may iavorably have affected the amount of such invested 
capital. —vV. 151, p. 1427. : 





NOTE—For mechanical reasons it is not always 
possible to arrunge companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Hussmann-Ligonier Co.—Preferred Stock Offered— 
W. E. Hutton & Co. and associates placed on the market 
May 10 30,000 shares of $2.25 cumulative preferred stock 
(no par), subject to prior subscription rights of common 
stockholders. The stock was priced at $51 a share. 


Company is offering to holders of its common stock of record at 
the close of business May 10, the right to subscribe to one share of 
the $2.25 cumulative preferred sock and accompanying warrant for 
each 5.7 shares of common stoek held, at $51 per share. The 
underwriters have agreed to purchase the entire 30,000 shares of $2.25 
cumulative preferred stock with accompanying warrants, subject to 
the subscription rights of the common stockholders. These rights 
will expire at 5:00 p. m. (CWT) on May 21, 1945. 

Each share of $2.25 cumulative preferred stock will be accompanied 
by a detachable warrant entitling the holder thereof to purchase one 
share of common stock at $18 per share at any time to and including 
May 15, 1950. 

The $2.25 cumulative preferred stock is redeemable at option of 
company, all or part, on at least 30 days’ notice, on any dividend 
date at $53.50 per share if redeemed on or before May 15, 1948; at 
$53 per share if redeemed after May 15, 1948, and on or before 
May 15, 1951; at $52.50 per share if redeemed after May 15, 1951, 
and on or before May 15, 1954; and at $52 per share if redeemed 
after May 15, 1954; plus accrued dividends in each case. Dividends 
payable quarterly on Feb. 15, May 15, Aug. 15, and Nov. 15, and are 
cumulative from date of issue. The initial dividend, payable Aug. 15, 
1945, will be $0.524% per share. Preferred stock will have the benefit 
of a sinking fund equal to $22,500 in 1946 and, in each year after 
1946, to the greater of: (1) $1 per share with respect to the greatest 
number of shares at any time outstanding, or (2) the amount by 
whicn i0% of the consolidated net income for the preceding calendar 
year shall exceed the dividends paid on the $2.25 cumulative preferred 
stock during said preceding calendar year. 

Transfer Agent—-The New York Trust Co. 
Trust Co. of New York. 


Purpose—Net proceeds (estimated at $1,424,032) will be applied to 
reimburse the company for funds set aside or used to redeem all the 
9,870 shares of preferred stock, series of 1936, now outstanding at 
$53 per share and accrued dividends, estimated to require $529,895; 
to- provide an estimated $500,000, for the cost of land, buildings, 
gov'ipment and related items, to be expended in expansion of manu- 
acturing facilities as soon as permitted; and to add the balance to 
working capital. 

History and Business—-Company was incorporated on Feb. 13, 1929, 
in Delaware under a perpetual charter. Company acquired the busi- 
nesses of three companies in St. Louis and one company located in 
Ligonier, Ind., all of which had been in business for many years. 
Three of these companies were primarily engaged in the manufacture 
of commercial refrigerators and refrigerator display cases, while one 
company manufactured meat grinders and coffee mills. The principal 
business of the ccmpany is divided into three main parts:. (1) the 
manufacture of commercial refrigerators, commercial refrigeration, 
and allied equipment used primarily in the retail merchandising and 
preservation of perishable foods by food stores, hotels, restaurants, 
hospitals, schools, institutions, and by the Government and agencies 
thereof (constituting over 94% of sales volume). (2) The manufacture 
of meat choppers and coffee mills which are used by retail food 
stores (constituting less than 6% of sales volume). (3) The purchase 
of customers’ instalment notes from dealers handling its products. 

In connection with the war effort, the company has manufactured 
at its St. Louis plant for the Government and agencies thereof a 
large amount of commercial refrigerators and refrigeration. A sub- 
Stantial portion of such equipment varies only silghtly from similar 
equipment normally manufactured and sold for civilian use. The 
production of war contracts has, therefore, made no material change 
in the type of manufacturing operations previously conducted. In 
addition, as a subcontractor the company has manufactured various 
items such as ammunition boxes and parts for airplane manufacturers. 
In the past three years sales by the company to the Government and 
its agencies have amounted to approximately $7,941,000 or 85% of 
the total sales in 1942, approximately $5,254,000 or 81!2% in 1943 
and approximately $5,786,000 or 73% in 1944, 


Capitalization 
(adjusted to give effect to present financing) 
Authorized 


Registrar—Guaranty 


Outstanding 
50,000 shs. 30,000 shs,. 
*250,000 shs. +172,336%2 shs. 
*30,000 shares of the common stock are reserved for exercise of 
warrants accompanying the $2.25 cumulative preferred stock, and are 
being registered; 3,189 shares of common stock are held in the 
treasury. 10,233 shares of common stock reserved for conversion of 
outstanding preferred stock, series of 1936, will be released from such 
reservation upon redemption of the preferred stock, series of -1936. 
tIncluding 1,313 shares of common stock held by the company for 
resale or any other proper corporate purpose. 


Loans—Current loans (payable within 12 months) from banks on 
Dec. 31, 1944, totaled $1,200,000 of which $1,000,000 on which interest 
at rate of % of 1% per annum is being paid was secured by an 
equal par value of United States %% certificates of indebtedness and 
$200,000 was unsecured and on which interest rate of 1%«‘o per annum 
is being paid. 


Cemmon ‘Stock Purchase Warrants—-The common stock purchase 
warrants will provide for the purchase, at $18 per share, of an aggre- 
gate of 30,000 shares of common stock. They will be dated as of 
May 15, 1945, and may be exercised at any time to and including 
May 15, 1950. Initially they will be registered in the names of the 
several purchasers of the 30,000 shares of $2.25 cumulative preferred 
stock, and each certificate for shares of such stock will be accom- 
panied by a warrant registered in the same name as said ‘certificate, 
for the purchase of an equal number of shares of common stock. 

If any shares of common stock shall, prior to the exercise of this 
warrant, have been issued in subdivision of shares of common stock 
or as a dividend upon any class of the company’s capital stock, the 
price per share at which the holder thereof shall be entitled to 
purchase shares of common stock shall be the amount which shall 
bear the same relation to $18 as 172,336% shall bear to the aggregate 
of (1) 172,336%2 and (2) the number of shares of common. stock 
which shall have been issued prior to the exercise of the warrant’ 
in subdivision of shares of common stock and the numBer of shares 


$2.25 cumul. preferred stock (no B asd 
Common stock (no par)____- ERS 
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so issued as dividends upon any class or classes of the company’s 
capital stock. 

Underwriters—-Each of the underwriters, 
has agreed to purchase, at $51 per share, 
the name of such underwriter. 


severally and not jointly, 
the percentage set after 

















W. E. Hutton & Co. — Johnson, Lane, Space and 
Hemphill, Noyes & Co... 30 % Co., Inc. , 624 % 
Reinholdt & Gardner... 10 Stein Bros. & Boyce 644% 
I. M. Simon & Co._- ae Se Stix & Co. : 6%4 “a 

Consolidated Income Statement, Years Ended Dec. 31 

1944 1943 1942 

Net sales — $7,931,303 $6,453,053 $9,300,011 
Cost of goods sold 6,549,232 6,008 ,960 8,118,996 
Selling, gen. & admin. expenses 376,949 340,844 499,657 
Provision for credit losses 25,902 24,268 33,146 

Gross profit . — $979,221 $78,981 $648,212 
Other income inet) 15,765 Dr15,703 58,068 

Total income $994,986 $63,278 $706,280 
Other expenses and charges 62,148 80,286 1,336 
Prov. for Federal and State taxes 

on income .~- 644,260 402,944 
Amount of Federal excess profits 

tax refundable -_--~~- il : = 84,836 ; - 

Net profit $288,578 $67,829 $302,000 
Preierred dividends 27,143 28,304 28,841 
Common dividends .- 128,267 102,614 102,614 
—V. 161, p. 1881. 

Idaho Power Co.—Earnings— 

Period Ended March 31, 1945 3 Months 12 Months 
Operating revenues . nwawmce 02,000,283 $7,637,864 
Operating expenses, excluding direct taxes_- 629,742 2,467,261 
Federal taxes __.__--_- 318,885 1,349,152 
Other taxes - ; 248,011 972,324 
Retirement reserve appropriation 193,500 764,000 

Net operating revenues__-_-- Pyee e e $519,143 $2,085,128 
Other income (net)--. ; . a = Dr54 2,898 





Gross income $519,089 $2,088,026 








Total income deductions _- vanes 180,225 707,473 
Net income . A ey “ $338,864 $1,380,553 
Dividends applicable to preferred stock 60,587 293,449 
Balance available fer common stock_- $278,277 $1,087,103 
Earnings per share of common stock... ___--_-_ $0.62 $2.42 


—V. 161, p. 1999. 


Illinois Central RR.—New Director— Div. Outlook— 


Solon B. Turman, Executive Vice-President of Lykes Bros. Steam- 
ship Co., New Orleans, has keen elected a director, to succeed B. C. 
Heacock of Peoria, Ill., who resigned last October. 

Stockholders at the annual meeting held on May 16, were told by 
Wayne A. Johnston, President, that ‘it would be against the best 
interests of the stockholders to pay dividends now and risk reorganiza- 
tion later because we have not been farsighted enough to put our 
house in order.’ 

Mr. Johnston said, ‘‘the resumption of dividends depends (a) whether 
business continued to be good, (b) readjustments for post-war busi- 
ness conditions, (c) reduction in excess profit taxes, and (d) plans for 
refunding the bond maturities of the early 1950s, which plans are now 
being actively developed. 

Following the meeting, Robert E. Connelly, Vice-President and 
Treasurer, said it was doubtful whether this refunding operation could 
be carried out within a year.—V. 161, p. 1999. 


Indiana Associated Telephone Co.—Earnings— 
Period End. Mar. 31— 1945—Month—1944 1945—3 Mos.—1944 











Operating revenues __ $198,853 $194,749 $616,663 $591,727 
Uncollectible oper. rev. i99 200 595 600 

Operating revenues__ $198,654 $194,549 $616,069 $591,127 
Operating expenses 127,066 111,947 363,364 325,031 
Rent for lease of oper. 

ara ae ee 50 50 150 150 
Operating taxes  -_---- 42,705 48,684 148,087 149,835 

Net operating income $28,833 $33,868 $104,468 $116,111 
| 8 13,233 18,634 60,405 72,603 
—V. 161, p. 1772. 

Inspiration Consolidated Copper Co.—Earnings— 

3 Mos. End. Mar. 31— 1945 1944 1943 1942 
Operating income ____ $641,902 $896,696 $1,011,321 $879,242 
Int. & bond expense___ sldliren ithe 406,185 44,805 48,181 
Arizona & U. S. income 

taxes (estimated) ___ 146,700 116,800 155,000 101,500 
Reserve for conting.___ SOREL RR eat eae 40,000 
*Prov. for depreciation 152,850 276,601 275,775 222,115 

Net inc. without de- 

duction for deplet. $342,352 $463,110 $535,741 $467,446 
Capital stock outstand. 1.181,967 1,181,9€7 1,181,967 1,181,967 
Earnings per share____ $0.29 $0.39 $0.45 $0.40 


*Includes amortization of emergency facilities. 


Note—Present indications are that the company will not be liable 
for any 1945 U. S. excess profits tax.—V. 160, p. 2296. 


Interchemical Corp. (& Subs.)—Earnings— 











Quarters End. Mar. 31— 1945 1944 1943 1942 
Sales after allowances 

and discount _______ $11,484,657 $7,191,374 $7,179,838 $8,237,576 
Cost, exps. and deprec. 10,737.840 6,751,252 6,639,902 7,415,939 

Operating profit ____ $746,816 $440,122 $539,936 $821,636 
Other income (net) ____ 53,304 32,100 26,041 28,868 

I sph SS Bt $800,120 $472,223 $565,977 $850,50 
Miscell. deductions ___ 33.563 eked pike hehe 
Federal taxes _._______ +473,000 232,000 +325,000 440,000 
REE a Pale i ar ee eee ee 150,000 
Net profit -....__ oda $293,558 $240,223 $240,977 $260,505 
es ce on aie Mes wsw,sve @ “ve,UZU zyu,3520 290,320 
Earnings per share____ $0.64 $0.49 $0.49 $0.56 


*Por anticipated increases in Federal income and excess profits taxes. 
tIncludes Federal income taxes of $275,000 in 1945, $160,000 in 1944, 
and $145,000 in 1943, and Federal excess prottis taxes (after deducting 
$22,000 in 1945, $3,700 in 1944, and $20,000 in 1943 for post-war 
refund and $4.300 in 1944 for credit for debt retirement): $198,000 in 
1945, $72,000 in 1944, and $180,000 in 1943. 


Consolidated Balance Sheet, March 31, 1945 
Assets—Cash. $5,244,021; U. S. bonds, Treasury certificates and tax 
notes, $906,056: accounts and notes receivable (after reserve of 
$331,506), $3,844,145; inventories, $6,600.223: investments and other 
Saaah ewe) ae nes mg — (after reserves for depreciation of 
i ‘ ° ’ ’ ; goodwill, $1; deferred cl : 
$94.587,458 charges, $636,468; total, 
Liabilities—Accounts payable (trade), $1,310 645; de- 
posits, $74,200; accrued payrolls and commissions, $446,374; accrued 
taxes, $299,587; other current liabilities, $593,092; dividends declared, 
Payable May 1, 1945, $212,315; reserve for retirement of preferred 
shares, $50,000; contingency reserves, $1,050,000; minority interest in 
subsidiary companies, $150,403; 4%% cumulative preferred shares 
{par $J00), $7.811,900: common stock (313,856 shares, on par), 
$3,138,560; capital surplus. $4,614,903; earned surplus, $4,835,477; 
total, $24,587,458.—-V. 161, p. 1655. 


customers’ 





Interlake Iron Corp. (& Subs.)—Earnings— 





3 Mos. End. Mar. 31 1945 1944 1943 1942 
Profit after expenses $883,334 $1,291,904 $1,479,193 $1,723,972 
Int. on funded debt 21,265 28,031 50,781 
Depreciation 654,806 673,921 613,482 555,429 
Prov. for amort. of inv. 

in Dalton Ore Co.__- 50,000 112,145 131,250 75,000 
Prov. for Fed. & State 

income taxes 86,000 302,000 446,000 598,000 

Net profit $92,528 $182,573 $260,430 $444,762 

Includes amortization of emergency facilities. 

Note—-No provision has been made for possible changes in prices of 


commodities affecting the 
given by any governmental agency. 


company’s products on 
V. 160, p. 2184. 


account of orders 


International Nickel Co. of Canada, Ltd. (& Subs.)— 
Earnings— 
(Stated for convenience in terms of United States currency) 





Quarter Ended March 31 1945 1944 1943 
Operating profit $16,867,504 $16,387,076 $18,296,993 
Other income 205,136 221,485 199,855 

Total income $17,072,640 $16,608,561 $18,496,848 
Deprec., amort. and depletion 3,180,727 3,199,502 3,175,454 
Retirement system 894,858 869,027 800,634 
Contingencies, insurance, etc. 27,842 37,660 277,857 











Profit before taxes . $12,969,213 $12,502,372 $14,242,903 
Prov. for taxes on income 5,626,067 5,591,062 6,167,665 
Net profit $7,343,146 $6,911,311 $8,075,238 
Earned surplus beginning of period 82,931,158 81,262,475 81,225,508 


- $90,274,304 $88,173,786 $89,300,746 





wOuks SUPERES.. ..cnnnen 
Preferred dividends 483,475 483,475 483,475 
Common dividends 5,831,267 5,831,267 7,289,084 





Earned surplus end of period___ $83,959,562 $81,859,044 $81,528,187 
Exch. adj. in consol. in suspense__ 2,461,542 2,461,542 2,461,542 





Balance aoe. : ... $81,498,020 $79,397,502 $79,066,645 
Earnings per common share $0.47 $0.44 $0.52 
Consolidated Balance Sheet 

Assets— Mar. 31, '45 Dec. 31, 44 
$ ; $ 
Cash 22,665,612 24,657,671 


Short-term securities, incl Treasury bills and 


tax notes 42,800,497 28,958,180 


Government securities 9,276,831 17,331,592 
Accounts receivable (less reserves )_ 18,224,629 18,762,507 
Inventories 3 g Lidia 43,430,993 43,151,780 
Securities held against retire. system reserve 14,728,037 15,526,074 
Miscellancous securities - 598,068 600,528 
Account receivable, due 1945-50_ . 20,000,000 20,000,000 
Refundable portion of excess profits taxes (est.) 1,300,000 1,300,000 
Charges to future operations____ _ 298,012 181,415 





Property account (net)__............ “ 131,396,152 133,770,166 
I oe ee tas cmnh ticdiatibiatéitaentlaeis Meme. 906550613 
Liabilities— 

Accounts payable and payrolls__._______ 8,964,269 7,952,645 

Preferred dividends payable dm hal phan Mad 483,475 483,474 

Taxes based on income ge ws aa _- 17,051,001 17,715,000 

Retirement system reserve_ oes Sd _... 14,734,805 15,532,132 

Contingent, insurance and other reserves _._. 13,086,165 13,085,950 

7% preferred stock. ‘ siiediciacn " 27,627,825 27,627,825 

Common stock . ethene eee es 60,766,771 60,766,771 

Capital surplus es — pe © 60,606,500 60,606,500 

RR ITE IES pee are: Ane 83,959,562 82,931,158 


_ Dr2.461,542 Dr2.461.542 
nickel prop- 
eR a eS el 


Exchange adjustments in consol. in suspense 
Surplus arising from transfer of 


erties in 20,000,000 20,000,000 





Total 


“ ——- . 304,818,831 304,239,913 
—V. 161, p. 2110. 
Denali 


International Paper Co.—New Director— 


F. K. Morrow has been elected a member of the board of directors.— 
V. 161, p. 2000. 


International Railway Co., Buffalo, N Y.—Earnings— 








Quarter Ended Mar. 31— 1945 1944 
ES SE ee ae ane Sl $2,889,209 $2,964,870 
eee RR 5 fe A IRL ES 2,214,570 2,020,224 
Depreciation - Pe ES Lt ete MPP. 251,967 256,975 
Retirements ha : PS RT a ee ae 
Provision for rail remeval, etc.....___________ 70,000 70,000 
see... 4 eden SEE i te ae eee 358,535 354,310 

en) MONE SUNN a Drs5,958 $263,361 
Total income deducts—(net)____________ 16,023 197,033 
Interest on bonds i aS Se ee a 99,061 114,712 

Deficit eel Ee en Se WALT ae $121,042 $48,385 


—V. 161, p. 1095. 


International Telephone & Telegraph Corp.—Tax De- 
clsion— 

The Commissioner of Internal Revenue has agreed that dividends 
paid on stock and interest paid on bonds of this corporation during 
1945 are to be regarded, for tax purposes, as income from sources 
without the United States. Such income, when received by nonresident 
alien individuals and foreign corporations is not subject to United 
States income tax during the year 1945.—V. 161, p. 1882. 


Interstate Bakeries Corp.—Offers to Buy Stock— 

Holders of the $5 no par cumulative preferred stock have been 
invited to tender their stock to the corporation at a flat price not 
to exceed $50 per share, to an aggregate amount of $350,000. Tenders 











must be received before 12 o’clock noon (CWT), May 25, 1945.— 
V. 161, p. 1427. 

Intertype Corp.—Earnings— 

3 Mos. End. Mar. 31— 1945 1944 1943 1942 
*Gross profits -------- $380,876 $520,168 $348,456 $481,933 
Sell. & gen. admin. exp. 204,063 173,868 151,234 211,809 

gg Oe EEE $176,813 $346,300 $197,222 $270,124 
Other income (net)___ 8,302 3,240 13,943 17,055 

Total income _______ $185,115 $349,540 $211,165 $287,179 
Provision for taxes____ 96,000 256,000 134,000 150,000 
Reserve for conting.___ 15,000 20,000 15,000 35,000 

Net earnings _______ $74,115 $73,540 $62,165 $102,179 
Earns. per com. share__ $0.33 $0.33 $0.26 $0.46 


“After provision for depreciation of $32,520 in 1945, $32,121 in 1944, 
$32,006 in 1943, and $28,807 in 1942. , 


Note—The above net earnings do not include any profit or loss 
relating to investment in and advance to Intertype, Ltd., British 
subsidiary.— V. 160, p. 2296. 


Johns Manville Corp.—Plans Expansion— 


Lewis H. Brown, President, at the annual meeting of stockholders 
held on May 11 said that over a period of time, common dividends 
will bear a better ratio to total earnings than in the past, owing to 
the retirement of the company’s preferred stock. 

While there will be no large reconversion problem, the company 
will have other heavy expenditures when the war ends, Mr. Brown 
said. Money will be spent for new equipment. new research facilities, 
improvements in present products and improvements 


new products, 








in the working conditions of employees. The company will need to 
employ earnings in addition to its deferred expenditures fund plus 
depreciation reserves to finance this program, he declared.—V. 161, 
p. 1882. 


Investment Company of America—Quarterly Report— 


The net asset value per common share outstanding at March 31, 
1945, with securities owned valued at market prices at that date, 
was $26.97 per share This compares with a net asset value, simi- 


larly computed, of $26.11 per share at Dec. 31, 1944, and $23.60 per 








Share at March 31, 1944. 
Income Account for 3 Months Ended March 31 
1945 1944 1943 

Income ; “ $43,530 $34,827 $33,624 
Expense 13,832 14,523 14,691 

Gross profit 7 $29,698 $20,304 $18,934 
*Profit from sale of securities 100,722 43,135 31,609 
Miscellaneous other income * 2,152 il . ene 

Net profit a $132,581 $63,439 $50,543 
Cash dividends 45,236 40,894 44,001 

On the basis cf cost to this company, ‘‘first in, first out.’’ 

Balance Sheet, March 31, 1945 

Assets—Cash in banks, $124,605; receivables, $18,291; investments, 
at cost, $3,753,609; total, $3,896 506. 

Liabilities—Accounts payable for securities purchased, $2,770; other 


accounts payable and unclaimed dividends, $7,345; accrued taxes other 
than Federal income taxes, $1,742: capital stock (par $1), $180,513; 
capital surplus, $2,021,067; carned surplus, $1,683,070; total, $3,896,506. 

Note—Option warrants are outstanding which may be exercised at 
any time for the purchase of 302,393 shares of the company’s capital 
Stock at $52.416 per share.—V. 161, p. 1318. 


Joy Manufacturing Co.—Sale of Stock Approved— 


The sale of 30,000 shares of unissued common stock of the company 
to Adams Express Co. and the American International Corp. at $24.50 
a unit was approved May 7 by the Securities and Exchange Commis- 
§10n. 

With the proceeds and part of a proposed $5,000,000 loan, the Joy 
concern plans to purchase 51 to 70‘ of the capital stock of the Sulli- 
van Machinery Co. Joy will purchase from Adams all the capital 
stock of Sullivan purchased by Adams from stockholders of Sullivan 
pursuant to an invitation to tender such stock at $31.50 a share plus 
accrued dividends. 

In an accompanying ruling, the SEC likewise approved the sale to 
Joy of 11,476 shares of Sullivan stock held by directors, officers and 
employees of Sullivan at $31.50 a share plus accrued dividends. 

The SEC’s opinions in both cases concluded that “the proposed trans- 
actions meet the standards of Section 17(b) and should be exempted 
from the provisions of Section 17 (a) of the Investment Company Act. 
—V. 161, p. 1882. 


Kansas Oklahoma & Gulf Ry.—Offering of Bonds— 
Mention was made in our issue of May 14 of the offering 
of $4,400,000 first mortgage bonds, 35s% Series 1980 at 
100% and interest by Halsey Stuart & Co., Inc., and 
associates. Further details follow: 


Principal and interest (May 1 and Nov. 1) payable at office of 
trustee in Philadelphia. Definitive bonds in coupon form in denomina- 
tion of $1,000, registerable as to principal only. Redeemable on at 
least 30 days’ published notice in whole at any time and in part on 
any interest date at option of company, and in part through operation 
of the sinking fund on Nov. 1 in each year commencing with Nov. l, 
1946, at principal amount thereof plus premiums, the initial redemp- 
tion premiums being 456% and 142%, respectively, plus accrued 
interest. 

The mortgage will provide for a minimum annual sinking fund in 
each of the years 1946 to 1979, inclusive, equal to 142‘ of the total 
amount of bonds theretofore issued; such sinking fund is contingent 
upon earnings and any deficiency resulting from insufficient earnings 
is to be added to the minimum requirement for the next year and 
so on from year to year. 


Issuance and sale subject to authorization by the Interstate Com- 
merce Commission. 


Purpose—Net proceeds together with funds to be provided from the 
company’s treasury will be applied to the redemption on July 1, 1945, 
at 104, plus interest, of the company’s $4,450,000 first mortgage gold 
bonds, 5% series 1978. Company will also deliver to Gerard Trust 
Co., trustee, for cancellation $324,000 of 5% series 1978 bonds now 
held in treasury with the resultant retirement of all the 5% series 
1978 bonds. 


Company—Company was organized under the laws of the State of 
Oklahoma, July 31, 1919. Company passed through receivership in 
the U. S. District Court for the Eastern District of Oklahoma in the 
period from June 1924 to May 1926. Through the period of receiver- 
ship and shortly thereafter, more than 95% of the capital stock of 
the company was acquired and is now owned by the Muskogee Co. 

Company owns a line of railroad from Military Junction, Kan. 
(5.9 miles north of Baxter Springs, Kansas) to the Oklahoma-Texas 
State line and controls through ownership of all the capital stock 
and all of the bonds of the Kansas, Oklahoma & Gulf Ry. Co. of 
Texas, that company’s 9.1 miles of railroad extending from the 
Oklahoma-Texas State line to the southern terminus at Denison, 
Texas. 


Company operates approximately 333 miles of standard gauge rail- 
road extending from Baxter Springs, Kan., via Muskogee. Okla., to 
Denison, Texas, of which 319.7 miles is owned by the company, 9.1 
miles is owned by the subsidiary, and 4.2 miles is operated under 
contract with Midland Valley RR., owner; 320.29 miles of the total 
constitute main line, 12.71 miles constitute branch lines. In addition, 
the company owns and leases to the Kansas City Southern 5.9 miles 
from Baxter Springs to Military Junction, Kansas. 


Capitalization Outstanding Giving Effect to Present Financing 


Outstanding *Owned 
Preferred stock, series A (par $100)____._._-_.. $2,831,100 $2,527,000 
Preferred stock, series B (par $100)_________ 281,700 256,000 
Preferred stock, series C (par $100)_ 5,745,500 5,672,600 
Preferred stock ‘par %100) iia Sa cancad 2,611,700 2,592,600 
First mortgage bonds 35% series 1980___-_-_~ ot eee 4,400,000 


*Owned by Muskogee Company. 
Note—-Company has no stoek denominated ‘‘common stock’’. 


Condensed Income Account for Calendar Years 














1944 1943 1942 1941 
Total ry. oper. revs.__ $4,097,959 $4,006,760 $3,243,746 $2,497,246 
Total ry. oper. exps.__ 1,947,145 2,111,528 1,487,028 1,142,540 
Railway tax accruals__ 1,059,559 580,439 672,480 366,556 
Total oper. income_. $1,091,255 $1,314,793 $1,084,238 $988,150 
Total rent income_-_-_- 15,146 16,706 22,287 15,188 
Total rents payable___ 299,856 348,388 289,791 227,952 
Net ry. oper. income $806,545 $983,111 $816,734 $775.386 
Total other income_-__- 41,721 52,233 59,207 65,990 
Total income ___--_-~- $848,266 $1,035,344 $875,941 $841,376 
Miscellaneous deductions 6,262 6,017 1,994 3,009 
Total fixed charges___ 243,977 254,150 266,010 268,561 
Net ineomie ........ $598,027 $775,177 $607,937 $569,806 


General Balance Sheet, Jan. 31, 1945 


Assets—Investment in transportation property less recorded depre- 
ciation and amortization, $17,552,040; miscellaneous physical property, 
$11,318; total investment in affiliated companies, $509,736; total other 
investments, $50,001; cash, $759,553; temporary cash investments, 
$800.000; special deposits, $18,917; traffic and car service balances, 
balances receivable from agents and conductors, 
miscellaneous accounts receivable, $121,346; materia? and 
$26,103; interest and dividends receivable, $3,244; other 


Dr$262.189; net 
$21,874; 
supplies, 
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and insurance 
$111,390; total, 


$4.350: deferred assets, $1,054; rents 
$4,398; other unadjusted debits, 


current assets, 
paid in advance, 
$20,257,513. 
Liabilities—Total capital stock, $11,470,000; stock Lab lity for con- 
version, $126,734; long term debt, $4,450,000; traffic and car service 
balances, Cr$27.530; audited accounts and wages payavle, $77,650; 
miscéllaneous accounts payable, $14,720; interest matured unpaid, 


Kansas City Power & Light Co.—Earnings— 


12 Months Ended Mar. 3i— 1945 1944 z 
Total operating revenues____.__------ $23,063,675 $21,710,071 
Gas and electricity purchased for resale__-- 905 ,244 832,844 
Operation _ ; a aime 5 ,804,654 7,350,843 
Maintenance ,076,912 1,031,490 
Dep: eciation ’ — ; 2,236,050 2,193,333 
State, local and miscel. Federal taxes _- 2,130,233 2,113,767 

59,973 79,592 


State income taxes_ 9 2 
Federal! income and 4,197,408 3,436,882 





$4,671,321 
14,203 


Operating income .- $4,653,201 
Other income (net) gee. ae J 838 





$4,657,118 
1,637,649 


$4,654,039 
1,643,322 


Gross income m 
Income deductions _ 





Net income - $3,010,717 $3,919,469 
—V. 160, p. 1427. 

$16,675: dividend matured unpaid, $2,064; unmatured interest accrued, 
$18,542: unmatured rent accrued, $2,046; accrued tax liability, $954,128; 
other current liabilities, $25,366; deferred liabilities, $1,927; unadjusted 
credits, $473,179: earned surplus, unappropriated, $2,596,952; total, 


$20,257,513.—V. 161, p. 2110. 


Kings County Lighting Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1945—-3 Mos.—1944 1945—12 Mos.—1944 
Total oper. revenues $942,476 $897,834 $3,374,916 $3,311,663 
Operating expenses 546 742 544,€97 1,966,974 1,948,672 
Maintenance 48,2811 60,423 207,763 233,745 
Depreciation 38,100 38,029 152,398 152,393 
Taxes (incl. prov. for 

est. Fed. inc. tax) __ 157,625 431,946 


132,001 546,943 





$494,907 
8,091 


$151,198 
2,332 


$122,614 
1,748 


$500,838 
11,235 


Operating income__-_ 
Non-oper. income (net) 





Gross income $153,530 $512,07 $502,998 


Total deducts. fr. gross 
income 


$124,362 


70,907 70,720 280,759 281,810 





Nee 3000S 2.3 $82,623 $53,642 $231,314 $221,188 


Hearing on Financing— 

The SEC held a hearirg May 17 on the proposal of the company 
to sell $4,200,000 of 31/10 first mortgage bonds at par to John 
Hancock Mutual Life Insurance Co. Proceeds from the sale, together 
with company cash, will be used to redeem at 105 its outstanding 
$4,211,000 first mortgage bonds bearing 5% and 6'%2% inéserest.— 
V. 161, p. 2110. 


Kingston Products Corp. (& Subs.)—Earnings— 
3 Months Ended March 31— 1945 
0 Pe ae eee $3,590,012 
Cost of goods sold___-__-. cased 2,594,813 
Selling, admin. and general expenses_-__--__---~ 117,327 


1944 
$4,265,518 
2,694,494 
136,299 





$877,871 
6,905 


$1,434,725 
7,190 


Operating profit 
Other income —_- 





e6 BENE oc td pesca enennns= $884,776 $1,441,916 
Provision for possible renegotiation and Federal 


income and excess profits taxes (estimated) —_ 


787,586 


1,322,132 





$119,784 
$0.11 


I a ac ds carts ees wiabanigisiete $97,190 
Barnings per suere........—........ $0.09 


Consolidated Balance Sheet, March 31, 1945 


Assets—Demand deposits and on hand, $3,056,381; U. S. Government 
bonds and interest accrued on Government bonds, $857,119; accounts 
receivable (after reserve for discounts, claims and doubtful accounts, 
$21,533), $979,063; inventories, $1,077,933; post-war credit, $223,300; 
notes and accounts receivable from employees, $476; insurance de- 
posits and miscellaneous accounts, $7,084; property, plant and equip- 
ment (after reserve for depreciation of $798,548), $591,809; patents 
(after reserve for amortization, $298,493), $175,982; deferred charges, 
$39,485; total, $7,008,632. 


Liabilities—Accounts payable, $2,757,706; accrued taxes and insur- 
ance, $166,477; Federal taxes on income, estimated provision, $1,477,- 
865: reserve for war production contingencies, $200,000; capital stock 
(par $1), $1,050,000; capital surplus, $737,801; earned surplus, $618,783; 
total, $7,008,632.—V. 160, p. 2297. 


Kobacker Stores L\.—Stocks Offered—Public offer- 
ing was made May 14 by a banking group headed by 
Van Alstyne, Noel & Co. of 55,781 shares ($20 par) 
cumulative preferred stock and 175,000 shares (par $1) 
common stock. The preferred stock was priced at $25 a 
share and accrued dividends, while the common stock 
was offered at $9 a share. Of the securities to be sold, 
40,000 shares of the preferred stock will be offered for 
the account of the corporation and the remaining pre- 
ferred, as well as all of the common shares, will be mar- 
keted in behalf of certain principal stockholders. 


Business—Company is engaged primarily in owning and operating 
a group of nine retail department stores located in Ohio and New 
York and two specialty shops located in Toledo, Ohio. The present 
company was organized in July, 1925, under the name of Tiedtke 
Bros. Department Stores Co. to operate the Tiedtke store in Toledo, 
Ohio, a department store having a large food department. In 1928 
the name of the company was changed to Kobacker Stores, Inc., and 
the other stores operated by the Kobacker family, namely, two stores 
in Buffalo and one store in Columbus,. were transferred, directly or 
indirectly, to the company. Subsequently the company further ex- 
panded its operations by the opening of additional stores and the 
specialty shops. 

Business is conducted largely on a cash basis, although a few of 
the stores offer installment service for furniture and other iimited 
lines of merchandise. Installment accounts are financed through the 
company’s subsidiary, The Purchasers Discount Co. Merchandise sold 
under the installment plan amounts to approximately 4% of total 
sales. 


Capitalization—By action of the directors taken March 9, 1945, the 
cancellation and retirement of 5,610 shares of common stock (no par) 
held in the treasury was ordered and the stated capital directed to 
be reduced in the amount of $28,050, or $5 per share. The directors 
also ordered the transfer from capital surplus to capital of the 
amount of $522,650 and from earned surplus to capital in the amount 
of $359,402, so as to state the capital of the company at $1,282,984, 
such transfers to become effective upon the amendment of the com- 
pany’s articles of incorporation and the reclassificatior. of the 
80,186'2 shares of common stock ino par) issued and outstanding 
into 40,093'% new cumulative preferred shares (par $20) and 481,119 
new common shares (par $1). The aforesaid change was effected 
by reclassifying each share of the old common stock (no par) into 
6 new common shares (par $1) and ‘2 share of the new cumulative 
preferred shares (par $20). 

By appropriate corporate action the company has been authorized 
to issue warrants entitling the holders thereof to purchase at $9 per 
share on or before April 1, 1950, an aggregate of 80,000 common 
shares (par $1). 

Of the above mentioned warrants to purchase 80,000 common 
shares of the company, warrants to purchase 40,000 shares will be 
sold to J. M. Kobacker, individually at 10c per warrant share at the 
same time as the sale to the underwriters of warrants to purchase 
40,000 common shares. Warrants to purchase 40,000 common shares 


will be sold to the underwriters of the common shares of the company 
at 10c per warrant share. 

There are being offered 55,781 cumulative preferred shares (par 
$20), of which 40,000 shares are being purchased from the company. 
The entire number of authorized cumulative preferred shares is o1,Uuy, 
40,906°4 of which are at present authorized but unissued. After giving 
effect to the changes in the capital structure of the company, and 
to the issuance upon sale of the 40,000 new cumulative preferred 
shares and the 80,000 warrants, and the amortization payments of 
$120,000 on account of the debentures, the funded debt and capital- 
ization of the company and wholly owned subsidiaries consolidated 
will be as follows: 

Authorized 
$1,000,000 

358,000 


Outstanding 
$880,000 
220,311 


tSinking fund 342% 
Mortgage notes __ 
Cumul. preferred shares 81,000 shs. 80,093 % shs. 
Common shares ipar $1) *600,000 shs. 481,119 shs. 

*Of which 80,000 shares are reserved for issuance upon exercise of 
warrants. *Sold privately in Jan., 1944. 

The transfer agent for the common shares and warrant agent for 
the warrants is Bank of the Manhattan Co., New Yurk, and the 
Registrar for the common shares is Chase National Bank, New York. 
The transfer agent for the preferred shares is Marine Midland Trust 
Co., New York, and the registrar is Irving Trust Co., New York. 

Summary of Earnings 
9 Mos. End. -————Years Ended Jan. 31———— 

Years End. Jan. 31— Oct 31, °44 1944 1943 1942 
Net sales—owned depts. $13,187,530 $18,154,122 $15,925,340 $13,644,622 
Cost of sales — owned 

Se Se ae 


debs., due 1955__ 


(par $20)__ 


8,588,162 11,826,405 10,474,147 9,102,572 





Gross profit — owned ad 
depts. - seh $4,599,368 $6,327,717 $5,451,193 
Leased dept. rentals & 
defd. payt. tinancing 


$4,542,050 


171,173 226,431 230,161 233,991 





Total gross profit__- 
Oper. expenses —-_- - 


$4,770,541 
3,107,822 


$6,554,148 
4,339,179 


$5,681,354 
4,183,781 


$4,776,041 
3,981,116 





Operating profit 
Reimbursement 
Sundry income ~- 


$1,662,719 $2,214,969 
*188,290 


58,482 


$1,497,573 $794,925 


38,658 62,854 50,184 





Totel insomse -........ 
Loss from sale of land_ 
Int. & sundry charges 
Prov. for Fed. taxes on 

income inet) — ee 
Prov. for contingencies 


$1,701,377 $2,461,741 $1,560,427 
516,821 


119,757 


$845,109 


36,999 14,826 65,981 


1,239,500 1,792,238 


40,000 


580,000 
100,000 


355,000 
115,000 





ee ea $424,878 $614,677 
Preferred dividends 29,552 39,683 40,280 40,453 


Common dividends —-~ 60,360 162,909 61,091 81,455 
*To cover continuing expenses and loss of income resulting from fire. 


Purpose of Issue—Estimated net proceeds from the sale of the 40,000 
cumulative preferred shares and from the sale of the 80,000 common 
share purchase warrants will be approximately $912,540. Of such esti- 
mated net proceeds the sum of approximately $614,130 is to be used 
to reimburse the company for the cost of redemption of the 7% 
cumulative preferred stock. The balance of such proceeds, amounting 
to approximately $298,410, will be added to the company’s working 
capital. 

Underwriters’ Arrangements—The names of the underwriters and 
the respective number of preferred and common shares and warrants 
to be purchased by each are as follows: 


Purchased from Co. 
Pfd.Shs. Warrants 


$243,849 $309,128 


Purch. fr. Sharehold’s 

Pfd. Shs. Com. Shs. 
5,200 29,791 1,881 22,000 
3,600 1,000 1,400 15,000 
2,150 600 850 9,000 


Van Alstyne, Noel & Co. 
E. H. Rollins & Sons__ 
Gourts & Ce.....2...- 
George D. B. Bonbright 

& Co. 
Schoellkopf, Hutton & 

Pomeroy, Inc. —...-- 
Doolittle, Schoellkopf & 

IONS." ahsastianstehinabceeaditate> dban dts 1,700 
Newburger & Hano___~ 1,700 
Johnston, Lemon & Co. 1,600 
First Securities Co. of 

Cnicege ....-. 7 aan 
Bateman, Eichler & Co. 
Johnson, Lane, Space 

and Co., Inc.-_- 
leew i  Oo........-...is 
Mead, Irvine & Co.____ 
Adamex Securities Corp. 1,000 
Emanuel & Co...--- = 1,000 
E. W. Clucas & Co._--- 900 
Coburn & Middlebrook~ 900 
Jenks, Kirkland & Co._ 900 
Nelson, Browning & Co. 900 
Taussig, Day & Co., Inc. 750 
J. C. Bradford & Co.__ 700 
Amott, Baker & Co., Inc. 700 
S. K. Cunningham & 

Oo... Int... <i 700 
Berwyn T. Moore & Co., 

ee ee ee 700 
Odess, Martin & Herz- 

i, RSS ie ee 7 
Irving J. Rice & Co.-- 700 
Frederick S. Robinson 

fh *;S a= 700 
R. H. Johnson & Co.__ 550 
Lloyd D. Fernald & Co., 

Inc. 550 
Kiser, Cohn & Shu- 

maker, Inc. fe 550 200 
Herbert W. Schaefer & 


2,150 400 850 6,000 


1,800 700 8,000 
7,500 
7,500 
7,000 


1,450 
1,150 


8,000 
5,000 


1,150 
1,150 
1,050 


Co. 550 200 
McAlister, Smith & Pate, 
Inc. 350 150 
J. H. Hilsman & Co., 
Inc. 350 150 
—V. 161, p. 1883. 


(S. S.) Kresge Co.—New Officers & Directors— 


D. H. Todd has been named Treasurer, and W. G. Walters as Sec- 
retary to replace C. B. Tuttle, and R. A. Bell, who have retired under 
the age retirement plan. Mr. Tuttle continues as a director. 


Two New Directors— 


E. M. Plunkett and D. F. Valley have been elected directors, suc- 
ceeding R. A. Bell and H. H. Servis.—V. 161, p. 2110. 


Lafayette Hotel Co.—Partial Redemption— 


The company has called for redemption on June 15, next, $26,900 
of 1st mtge. 5% bonds, due Dec. 15, 1947, at 101 and int. Payment 
will be made at the Guaranty Trust Co., successor trustee, 140 Broad- 
way, New York, N. Y.—V. 160, p. 2185. 


Lambert Co.—Earnings— 


Quarters End. Mar. 31— 1945 
Consol. prof. bef. Fed. 
income taxes __----- 
Fed. taxes & minority 
interest 


1944 1943 1942 


$2,008,518 $1,277,903 $1,231,516 


670,930 


$761,415 


1,301,103 651,357 312,525 





$697,415 
$0.93 


$606,973 
$0.81 


$580,159 
$0.78 


$448,890 
$0.60 


Consol. net profit--- 
Earns. per com. share_. 
—V. 161, PD. 9. 


Lane Bryant, Inc.—Transfer Agent— 

Effective at the close of business on May 31, 1945, the present 
transfer agent in New York City for the 7% preferred stock will be 
discontinued. Effective at the opening of business on June 1, 1945, 


The Chase National Bank of the City of New York, 11 Broad Street, 


New York, N. Y., will act as sole transfer agent for said stock.— 
V. 161, p.. 2110. 


Lehigh Valley Coal Corp.—Earnings— 

Period End. Mar. 31— 1945—3 Mos.—1944 1945—-12 Mos.—1944 
Income from mining and 

selling coal__.....__ 
Inc. from other oper.___ 


$556,632 
13,464 


$728,985 
22,328 


$2,444,240 
45,849 


$2,139,586 
54,636 





Total income_______~- 
Disct. on bonds purch. 
from skg. funds_____ 119 
Refunds & adjust. prior 
years’ taxes, etc._____ 
Profit on sale or other 
disposition of fixed 
assets _- ieee Dr41,712 
Other income___.._____ 235,405 


$570,086 $751,313 $2,490,090 $2,194,222 


12,613 9,079 12,483 


2,944 137,218 185,842 151,076 


Dr27,653 
272,005 


11,938 
1,114,160 


$3,787,233 


83,344 
472,495 


Dr21,914 
919,963 


$3,255,829 


127,611 
543,783 





Gross income 
Cost of carrying 
properties, etc. 
Interest giaeiticmaes tulad and 
Loss on reval. of treas- 
Oly 80008 2. oo 
Loss acct. disposal of 
portion of Calumet 
pe Panera ee gaa ee 
Misc. Fed. taxes_ ne 5,795 
Deplet. and deprec.____ 216,606 267,209 
Prov. for Fed. inc. taxes 115,755 182,555 
Prov. for Pa. inc. tax 5,395 11,340 
Minority interest._____ 1,676 2,772 


$766,851 $1,145,497 
idle 


17,931 
105,442 


29,583 
134,272 


81,815 


25,000 


22,591 
1,002,795 





Net corporate income 
Com. shs. outstanding__ 
Net income per share__ 
—V. 161, p. 1544. 


$295,993 
1,205,437 
$0.10 


$511,971 
1,205,437 
$0.28 


$1,630,699 
1,205,437 
$0.79 


$1,231,557 
1,205,437 
$0.46 


Lear, Inc.—Common Shares Offered—Offering of 450,- 
000 shares of common stock (50 cents par) was made 
May 15 by a banking group headed by Kobbe, Gearhart 
& Co.,Inc. The stock was priced to the public at $5 per 
share. Of the shares offered 400,000 are being sold by 
the company and the balance is being sold for the ac- 
count of two trustees under a trust agreement made with 
William P. Lear, President of the company. This offer- 
ing is the first public sale of stock of this company. 


History and Business—Company was incorporated in Illinois in 
November, 1930, with an authcrized capital of 2,000 common shares 
(no par) by William P. Lear and Robert P. Wuerfel, under the name 
of Lear-Wuerfel, Inc. The name of the company was changed suc- 
cessively to Lear Developments, Inc. (1931); Lear Avia, Inc. (1939), 
and the present title, Lear, Inc., in 1944. The company has one 
wholly owned subsidiary—Lear, Inc. of Calif., formerly known as 
Lear Avia of Calif., Inc. 


In 1925, Mr. Lear was engaged in furnishing engineering counsel 
and designing various products. Among his earlier developments were: 
a novel means of bank winding ‘‘Litz’ wire coils, unique coil designs, 
vibrator power units, and one of the first practical automobile radios. 
In 1934, W. P. Lear and the company conceived and developed a 


oes radio tuning system which was sold to a large radio manufac- 
urer. 


In 1935, the company began the design, development and manu- 
facture of air-borne radio transmitters, radio receivers and radio 
direction finder equipment. The first items developed included several 
models of two-way radio telephone communication sets. In 1935, the 
company developed its Lear-O-Scope Radio Direction Finder, one of 
the pioneer left-right indicator type systems for use in aerial navi- 
gation. Company also developed a series of three-way radio equip- 
ment. In 1939, the company developed and introduced in the market 
one of the first practical commercial automatic radio direction finders 
and later developed additional models. 


Subseauently, the company developed and in 1940 introduced the 
Learmatic Navigator—an instrument providing a pilot with straight 
track navigation, utilizing any radio station whatever. 


During the period preceding the war, the company also designed 
and manufactured a variety of additional aircraft radio apparatus 
for domestic and foreign markets, including a practical light-weight 
beacon receiver and manual and automatic antenna reels. - 


In 1940, the company devoted itself to developing devices and 
products by which movable parts of airplanes could be controlled 
electrically instead of by hydraulic controls. As a result of the 
company’s experiments, inventions and developmental activities the 
company is today a large supplier of electrically operated actuating 
systems for use in aircraft. These devices consist of high speed 
electric motors, embodying an electromagnetic clutch developed by the 
company which is trademarked under the name of ‘‘Fastop,’”’ flexible 
power shafting, special types of screw jacks, precision gearing and 
automatic and remote controls. These items are combined into linear 
and rotary actuators, power units and controls which operate wing 
flaps, cowl flap shutters, landing gears, radiator shutters, bomb bay 
doors, air-filter shutters, propeiler controls, oil cooler shutters, super- 
para gear changers, intercoooler shutters, trim tabs, cargo-loading 
oors, etc. 


Early in 1944, the company actively entered into the manufacturing 
and production of radio equipment for the Services, including radio 
transmitters, receivers, direction finders and other radio and electrone 
devices. 


Capitalization (Giving Effect to Present Financing) 


Title of Class— Authorized Outstanding 
Com. shs. (par val. 50 cents per sh.)__ 2,500,000 shs. 1,722,100 shs. 
Warrants 125,000 *125,000 
Indebtedness of RFC $14,000,000 $6,500,000 


*Each for purchase of one common share at $5 per share on or 
before May 1, 1948. These warrants, for which 5 cents each must be 
paid to the company, may be outstanding upon completion of this 
offering. 

Prior to March 17, 1945, 88,140 common shares (par $1) were out- 
standing. On March 17, 1945, the articles of incorporation were 
amended to provide for an euthorized issue of 2,500,000 common 
shares (par 50 cents) and the outstanding 88,140 common shares 
(par $1) were reclassified into 176,280 common shares (50 cents par) 
on the basis of 2 common skares (50 cents par) for each of the 
outstanding 88,140 common shares ($1 par). Also, on March 17, 
1945, the board of directors authorized the distribution of 1,145,820 
common shares (50 cents par) to the holders of the outstanding 
176,280 common shares, on the basis of 6% common shares to the 
holders of each outstanding common share, thus increasing the number 
of outstanding common shares to 1,322,100. In connection therewith, 
the sum of $572,910 was transferred from the surplus account and 
allocated to the stated capital stock account. In practical effect, the 
reclassification of the $1 per value shares into 50 cents par value 
shares and the distribution authorized on March 17, 1945, represent 
a restatement of the capital stock account of the company. 


Purpose—Proceeds from the sale of common shares will be approxi- 
mately $1,687,417. No allocation to specific purposes has been made 
of such proceeds. All the funds will be added to the general funds 
of the company. 


Underwriter—Kobbe, Gearhart & Co., Inc., has entered into an 
agreement dated.March 26, 1945, with Lear, Inc., and with Joseph A. 
Golde and Phé@lip E. Golde, as trustees (as the selling shareholders) 
on the terms and subject to the conditions of which Lear, Inc., agrees 
to make available to the underwriter, 400,000 common shares and 
the selling shareholders agree to make available to the underwriter, 
50,000 of the common shares for sale to the public. Members of the 
selling group, in addition to Kobbe, Gearhart & Co., Inc., include: 
Courts & Co., Newburger & Hano, Cohu & Torrey, W. H. Bell & Co., 
Inc., J. C. Bradford & Co., Paul & Co., Inc., Charles A. Taggart 
Co., Carlson & Co., Hancock, Blackstock & Co., Jack M. Bass & Coe., 
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Consolidated Income Statement, Years Ended Dec. 31 
1944 1943 1942 
Gross sales, less returns and allow. $36,826,660 $20,383,311 $8,021,620 
Cost of goods sold 32,350,668 16,683,308 6,346,721 
Seiling, sen. and admin. exp 1,306,259 811,620 465,423 
Provision for doubtful accoun 97,615 49 3,380 
Gross profit $3,071,918 $2,888.33 $1,206,097 
Other income 101,379 77,294 30,749 
Total income $3,173,297 $2,965,628 $1,236,846 
Income deductions 134,653 33,161 59,169 


’ 


reder 


taxes 


Provision for income an 
excess profit 


Reserve for contingencies 


2,137,170 
209,000 


651,404 


Ww 
Ce 
ee 
AA 


Net income $474,063 $595,296 $326,272 
—vV. 161, p. 1544 

Liquid Carbonic Corp.—Earnings— 

Period End. Mar. 31 1945-3 Mo 1944 1945—6 Mo 1944 
Net ale $4.807.013 $5,249,329 $9,685,304 $10,291,116 
Net profit 493,683 €48,672 1,268,133 1,672 902 
Depreciation 235,675 228,885 463,901 451,932 
Est. excess profits taxes 16,406 64,958 63,399 208,639 


surtaxes 102,939 168,820 322,577 489,915 


Est. normal & 


$522,015 


$138,663 $186,010 $418,256 


*Net profit aes 
Earnings per com. share $0.14 $0.20 $0.48 $0.62 
*Subject to such provision as may be necessary against war con- 


renegotiation refund, and to year end 


1205. 


20ssible 
161, p. 


tract contingencies, 
adjustments and audit.—vV. 


Lone Star Gas Co. (& Subs.) —Earnings— 


Period End. Mar. 31 1945—-3 Mos 1944 1945—-12 Mos 1944 
Gross oper. revenues $10,904,191 $10,540,072 $29,587,883 $28,736,722 
Gas purchased, oper. 

expenses, maint. and 


income taxes 13,949,413 


3,782,267 13,773,281 


$7,121,923 


3,805,068 





$6,735,004 $15,814,601 $14,787,309 


Operating income 
- ; 219,991 


Other income credits 49,529 25,528 187,330 

Gross income $7,171,453 $6,760,532 $16,001,932 $15,007,300 
Interest charges ; 90,173 92,428 366,979 397,133 
Deprec., depl. & amort 952,019 978,429 3,704,637 4,193,116 
Prov. for Fed. inc. taxes 1,467,000 1,456,500 6,526,790 5,822,380 





Net income . $4,662,261 $4,233,175 $5,403,526 $4,594,670 


—vV. 161, p. 769. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Long Island Lighting Co.—Plans Single Integrated Co. 


The directors are going to study the problems of consolidation and 
reorganization of the company and its subsidiaries Queens Borough 
Gas & Electric Co., Nassau & Suffolk Lighting Co. and Long Beach 
Gas Co., Inc.—-and will formulate a plan to provide for a single 
integrated company, Edward F. Barrett, Pres‘dent, declared on May 1 
im a letter to stockholders which is being distributed with the 1944 
annual report. The plaa will be submitted to stockholders after it 
has been drawn up. 

“It is evident,’ Mr. Barrett said, ‘that the Securities and Exchange 
Commission will not permit the final steps (the issuance of definitive 
securities) to be taken in the Long Island Lighting Co.'s plan of 
revision of capital. The only method by which any plan of recapi- 
talization can now be implemented is by securing the approval of the 
Securities and Exchange Commission and the New York P. 8. Com- 
mission.” 

“It therefore becomes necessary to prepare and file a comprehensive 
plan of reorganization of Long Island Lighting Co. under Section 11l(e) 
of the Public Utility Holding Company Act,’ according to Mr. Barrett, 


who says, “The advantages of a consolidation of these companies 
operating in contiguous territories in Long Island, from every oper- 
ating, fimancial and administrative point of view, cannot be over- 


estimated.’’ He also refers to ‘‘the inter-company transactions in the 
Past several years which have been the basis for expensive and time- 
wasting legal proceedings brought by stockholders of one or the other 
of the companies against the remaining companies on technical and 
legal grounds.”’ 

The eventual company emerging from a reorganization into a single 
integrated company is to issue such securities as may be authorized 
by the Public Service Commission and the SEC, and are to be allocated 
to stockholders of the constituent companies as such commissions may 
determine. 

A plan for revising the capitalization of Long Island Lighting Co., 
which had been authorized by stockholders, was approved by the 
New York P. S. Commission last December. 


Since December, 1944 Long Island Lighting stockholders have been 
unable to deal in or transfer their securities, or to procure quotations 
on such securities on the New York Curb Exchange. Mr. Barrett 
States that, subject to the approval of the Securities and Exchange 
Commission, the management will make arrangements with the City 
Bank Farmers Trust Co., 22 William St., New York City, as depositary, 
to issue certificates of deposit representing the company’s: series A 
7% cumulative preferred; series B 67 cumulative preferred; and com- 
mon stocks. These certificates of deposit may be sold, transferred or 
otherwise used as and in place of the old stock certificates. 


The certificates will provide, in substance, that holders may receive 
the return of the deposited stock, or in lieu thereof, shares of over- 
Printed oid series A stock and new common stock specified in the 
certificate of reduction of capital, or such securities or other prop- 
erty, rights and interest as may be exchangeable under any finally 
approved recapitalization plan, merger, or consolidation of Long Island 
Lighting and its subsidiaries. 


Comporative Consolidated Income Statement (including Subsidiaries) 














Calendar Years— 1944 1943 
Total operating revenues_____________________ $27,505,566 $25,615,675 
Operating expenses ______ nininechpbaahtin hele tbat mad ee  .12,90n Seo 
Sy 2,301,271 1,569,841 
ES ES ee SES Te Se RT 2,844,108 2,842,529 
Federal income tax provision____.___________ 1,570,828 1,381,760 
I a a aaa ae ce 3,470,008 3,321,497 

I i cn i cliaapienmngetegeaiiib $5,377,313 $5,207,758 
Non-operating income (net)_..__.______________ 13,565 Dr3,345 

I NU a $5.390,878 $5,203,813 
Interest on long-term debt_........__ 2,436,892 2,492,166 
Other interest, less int. charged to utility plant 96,229 127,716 
Amort. of debt disct. & exp. (net) & misc. items 89,871 83,542 
*Portion of loss on sale of land by a subsidiary See: bene 
TPortion of adjustment in price of inter-com- 

I NO i ea 
tDividends declared or accrued in consolidation 

on cumul. pfd. stocks of sub. cos. held by 

the public __....__- OSS etd ERA A al 695,118 850,916 

Net income for the year__.__......_._....___ $2,018,463 $1,649,473 
Resérvatidns by orders of P. S. Commission to: 

meserve for sinking fund....._____.._______ 653.050 615,000 

Reserve for discharge of unsecured notes___ 333,000 300,000 

SEE eae $1,032,413 $734,473 

*Equal to the resulting 1944 Federal income tax reduction. +Equal 


to the resulting 1944 Federal income tax reduction to a subsidiary 





company With respect to undeclared dividend which aggregated 
$849,342 in 1944 


Consolidated Balance Sheet, Dec. 31 





A 
Assets— Per Book Pro iorma 
$ $ 

Utility plant 125,800,561 125,800,561 
Capita tock expense 1,877,231 1,728,943 
Other physical property ‘at cost 1,105,705 1,1f 05 
Spe il receivable 112,626 112,626 
Special deposits and fund 995,305 995,305 
U. S. Treasury certificates iat cost 2,700,000 2,700,000 
Miscellan eou in me 23,526 23,52¢ 
Cash 3,060,442 3.060,44 
Account ce from < yme € re 5.282 2,42 6 
Cuiher accounts receivable 359. OlF 759.016 
Materials and supplies, at cost 2,468,436 2,468,436 
Prepayments 435,620 435,620 
Deferred debits 408,922 419,354 

Total 141,772,684 141,634,826 

Liabilities 
*Cumulative preferred stock 

Series A “% 74.750 share: $7.475.000 $4,485,000 

Series B 6 179,050 share: 17,905,000 10,743,000 
Comn 101 tock, without par value 3,000,000 2,519,000 
Equities of subs. companies held by public 17,884,036 7,884,036 


> 


Long-term debt 62,256,000 2,256,000 
Accounts payable 1,179,076 1,179,076 
Customers’ deposit 1,938,857 1,938,857 
Interest and taxes accrued 3,580,188 3,580,183 


Customers’ advances for construction of services 115,952 115,952 
Reserves for depreciation 21,059,776 27,059,776 


‘ 
"Special reserve 4,979,320 
Miscellaneous reserves and deferred credit: 441,883 907 ,267 
Contributions in aid of construction 2,912,764 2,912,764 
Premiums on preferred stocks sold 164,454 11,290 
**Reserves appropriated 2,101,050 2,101,050 
Capital surplus 11,325 8,111 


Earned surplus (deficit) 252,677 1,045,859 


Total 141,772,684 141,634,828 

*Equal to the refunds claimable by a subsidiary company with 
respect to Federal income taxes paid for 1942 and 1943. *+Represented 
by shares of $100 par vaiue in column A and by shares of $60 par 
value in column B, Represented by 3,000,000 shares in column A and 
503,200 shares in column B. §$39,116 applicable to common stock 
($45,280) less share of deficit; and $17,844,920 applicable to $13,- 
815,800 of preferred stocks on which the undeclared dividend 
amounted to $4,952,978. {For depreciation and for investments in 
securities of associated companies by order of Public Service Com- 
mission From income for sinking fund and unsecured notes by 
order of Public Service Commission. 

Note—Column ‘‘A”’ is before and column “B” after giving effect to 
(1) reduction in the par value of 74,750 shares of series A 7 pre- 
ferred stock from $100 per share to $60 per share and the issuance 
of 74,750 shares of new common stock to the holders of series A 7’ 
preferred stock (including $45,950 of premiums and assessments on 
preferred stock); (2) reduction in the par value of 179,050 shares of 
Series B 6% pfd. stock from $100 per share to $60 per share and the 
issuance of 179,050 shares of new common stock to the holders of 


series B 6% preferred stock (including $107,214 of premiums and 
assessments on preferred stock): and (3) the exchange of 3,000,000 
Shares of no par value common stock now issued for 250,000 shares 


of new common value of 
$5 per share. 

The order of the Securities 
registration of the Long 


stock without par value having a capital 


directing 
provisions 


and Exchange Commission 
Island Lighting Co. under certain 


of the Public Utility Holding Company Act prevents the company 
from completing the plan of revision of capital effective Dec. 16, 1944, 
and renders the proceedings in the U. 8. Supreme Court ‘“‘moot.’” The 
company will undoubtedly be required to file an amended plan of 
reorganization with both the Publie Service Commission of New York 
and the Securities and Exchange Commission, under Section 1lie) 
of the Public Utility Company Act. 
Comparative Income Statement (Company Only) 

Calendar Years 1944 1943 
Total operating revenues $16,938,993 $15,562,601 
Gas purchased from affiliated company 816,521 743,803 
Cperating expenses 6,016,768 5,566,790 
Maintenance 1,539,655 874,814 
Deprec.ation : 2,009,718 2,007,159 
Federal income tax provision 1,295,000 ,194,800 
Otner taxes 1,877,6i1 1,757,165 


$3,358,070 





Operating income ; $3,323,660 
Non-operating income (net) 14,688 Dr3,037 
_ Gross income $3,338,348 $3,355,033 
Deductions from gross income (interest, etc.) 1,357,118 1,426,350 





Net income for the year $1,981,230 $1,928,683 
Reservations by orders of Public Service Com- 


miss:on to: 





Reserve for sinking fund 653,050 615,000 

Reserve for discharge of unsecured notes 333,000 300,000 

Balance of income ed he $995,180 $1,013,683 

Baiance Sheet, Dec. 31 (Company Oniy) 
(A) (B) 

Assets— Per Books Proiorma 
Utility plant -_ ___-. ieletasaiietaos ? $71,401,804 $71,401,804 
Capital stock expense : 1,050,733 902,445 
Otner physical property (at cost) 2 517,761 517,761 
Investments in stocks and aecounts receivable 

from subsid:ary companies . is 7,504,498 7,504,498 
Special deposits and funds . E 556,250 556,250 
U. S. Treasury certificates (at cost) L 2,000,000 2,000,000 
Miscellaneous investments “ 12,326 12,326 
COREE acto ite eared alisinwd aibeoanx ote ‘ 1,687,952 1,687,952 
Accounts receivable from eustomers (less res.) 1,357,268 1,357,268 
Other accounts receivable________ eileeieae 294,851 294,851 
Materials and supplies (at cost) Se a 1,380,149 1,380,149 
Prepayments (insurance and other expenses) __ 53,029 53,029 
SPROOE TOG: CR iid biel tcnk. dain wet ulin i 360,420 370,852 

A EAR et ee yyy Pee ae a a eee Te $88,177,041 $88,039,185 

Liabilities— 


*Cumulative preferred stock: 


Series A 7%— 74,750 shares._.____.._---: -__. $7,475,000 $4,485,000 

Series B 6% —179,050 shares___._-_...._.___ 17,905,000 10,743,900 
*Common stock without par value____._____.__ 3,000,000 2,519,000 
Ist mtge. bonds, ser. F, 3% % due July 1, 1972 30,146,000 30,146,000 
3%4% sink. fund debentures, due May 1, 1956 8,178,000 8,178,000 
SS Oa iaipelpint et Rafi ge te, diate 618,411 618,411 
eee “GOONS 2002 oo gs S ie 428,282 428,282 
Interest and taxes accrued... ss—s——stst—i‘CS 2,364,232 2,364,232 
Customers’ advances for construc. of servicés__ 100,253 100,253 
peeeerves Zor Gepreciation....._. 2.5)... 12,328,658 18,328,658 
we. Re eee eaiatse nats 4,979,320 
Miscellaneous reserves and deferred credits___ 70,280 535,664 
Contributions in aid of construction_________ 1,955,957 1,955,957 
Premiums on preferred stocks sold______ “ 153,164 ER Se 
WReserves appropriated ...................._. 2,101,050 2,101,050 
Capital surplus _____ = Bs A SS ee oe eo ee 
SR i Mi ate 1,349,540 556,358 





Se. Aateticths wana ii iar eetutiatsimaleriaics'ak on acteomtndicdeeoiaat $88,177,041 $88,039,185 

*Represented by shares of $100 par value in column A and shares 
of $60 par value in column B. +Represented by 3,000,000 shares in 
column A and 503,800 shares in column B. ?tAfter deducting $1,822,000 
debentures held alive in sinking fund. §For depreciation and for 
Investments in securities of associated companies by order of Public 
Service Commission. {From income for sinking fund and unsecured 
notes by order of Public Service Commission. ‘ 

Notes—Column “A” is before and column “B” after giving effect 
to plan of recapitalization approved by New York P. S. Commission 
































C 4 344 d “Balance Sheet of Company Only” 
av 
Earnings of Company Separately 
Period End. Mar. 31 1945—-3 Mos 1944 1945—-12 Mos.—1944 
Total oper. revenues $4,598,604 $4,345,085 $17,135,042 $16,059,139 
Operating expenses ” 1,830,492 1,724,122 6,587,901 6,433,723 
Maintenance j 283,954 244,199 1,579,410 932,415 
Depreciation 517,349 517,46 2,069,603 2,070,195 
Ta ! p f 
nceome tax 1,222,869 979,251 3,410,578 3,161,733 
Operating ncome $743,940 $880,049 $3,187,550 $3,461,073 
Other income (net 19,278 5,535 81,481 18,244 
G come $763,214 $885,584 $3,269,031 $3,479,317 
Total c jeduc 256,124 355, 72¢ 1,409,565 1,425,319 
et income $407,094 $528,85 $1,659,466 $2,053,998 
M é eserva. ¢ E 
come 167,081 230,625 922,506 945,625 
Balance urpius $240,013 $298,233 $936,960 $1,108,373 
V. 161, p. 2111 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 

Electric output of this company for the week enced May 12 

taled 29,628,000 kwh., as compared with 28,543,000 kwh. for the 
corresponding week last year, an increase of 3.8% .—V. 161, p. 2111. 


Louisville & Nashville RR.—Calls $167,000 Bonds— 
: July 1, next, $167,000 


The company has 
of unified mtge. 4% agreements of series B, 
Payment will be made 


called for re 
bonds (with 
attached) at 


demption on 
extension 


due Jan. i, 1960, 104 and int 








at the office of the company, 71 Broadway, New York, N. Y.—V. 161, 
p. 2002. 

Lynchburg Gas Co.—Earnings— 

i2 Months Ended Dec. 31 1945 1944 
Operating revenues $326,262 $303,744 
Operation 195,515 179,245 
Maintenance : 19,712 15,183 
General taxes 27,356 26,183 
Federal income taxes 20,070 17,013 
Retirement reserve accruals 22,126 22,057 

Utility operating income $41,484 $44,062 
Other income inet) ‘ 4.894 3,713 

Gross income $46,378 $47,774 
Income deductions 19.489 20,510 

Net income ze $26,889 $27,264 


V. 161, p. 1205. 

Martin-Parry Corp.—New Director— 

Edward F. Fisher has been elected a director, succeeding George 
M. Clark, who has retired. Mr. Fisher formerly was a Vice-President 
of General Motors Corp. and General Manager of its Fisher Body 


division, is a Vice-President and director of Fisher Co., of Detroit, 
and a director of General Motors Corp.—vV. 161, p. 1883. 

Melville Shoe Corp.—Retail Sales Off 43.3%— 

Period End. Apr. 30 1945—-Month—1944 1945—-4 Mos.—1944 


Retail sales 
V. 361, pd: 


-- $2,323,606 $4,096,774 $11,027,727 $11,216,646 


1884. 


Merck & Co., Inc.—Official Returns— 


Col. George W. Perkins who has been on 
elected Vice-President 
V. 161, p. 1884 


leave of absence, was ree 
and will return to this company about June 1, 


Michigan Beil Telephone Co.—Earnings— 














Period End. Mar. 31 1945-—Month—1944 1945—-3 Mos 1944 
Operating revenues $6,759,798 $5,989,049 $19,601.890 $17,760,591 
Uncollectible oper. rev. 10,054 10,033 26,928 33,260 

Operating revenues $6.749,744 $5,979,016 $19,574,962 $17,727,331 
Operating expenses 4,912,174 4,048,658 12,860,906 11,870,730 
Operating taxes 1,071,478 1,153,230 4,239,226 3,505,701 

Net oper. income $766,092 $777,128 $2,474,830 $2,350,900 
Net income 732,207 738,350 2,370,978 2,220,457 
—V. lol, p. 1657. 


Michigan Consolidated Gas Co.—Earnings— 

12 Mos. Ended March 31 1945 1944 1943 
Operating revenues $31,565,607 $31,964,638 $29,051,658 
Operating expenses 20,896,541 20,602,802 19,357,748 


State, local and miscell. Fed. taxes 2,678,946 2,675,097 2,603,952 














Fed. income and excess profits tax 4,160,451 4,672,276 3,235,535 
Balance $3,829,673 $4,013,862 $3,854.422 
*Difference 365,657 324,533 456,763 
Net operating income - $4,195,330 $4,338,394 $4,321,185 
Other income 35,180 61,405 159,894 
Gross income $4,230,E10 $4,399,800 $4,481,079 
Interest, etc., deductions 1,390,888 1,929,945 1,952,976 





Net income $2,839,622 $2,469,855 $2,528,103 


*Difference due to inclusion in 


consolidated Federal tax return of 
affiliated holding company.—V. 161. p. 882. 
Mid-Continent Petroleum Corp.—Earnings— 
Quarter Ended March 31— 1945 1944 


Gross sales, less returns and allowances_____ $16,609,482 $14,641,847 











Cost of sales a NN eat 10,965,638 10,048,577 
Selling and general and administrative expense 1,412,204 1,449,252 
i 3. Priaae ain sets BB cde ino $4,231,640 $3,144,018 
a ee eee 209,029 305,069 
Total income_______ oe nase aiiomsbhl $4,440,669 $3,449,086 
Depreciation and depletion___..__.__.__________ 826,523 682,847 
Leaseholds surrendered and abandoned____ 283,650 357,319 
*Prov. for Federal and State taxes on income 1,702,500 980,750 
Oe, PMN fi oh eels bs toy $1,627.996 $1,428,170 
eo ge eee a eae ee ee $0.88 $0.77 
*Includes provision for Federal excess profits tax, less post-war 
refund. 


_ Current assets as Of March 31, 1945, were $45,638,551 and current 
liabilities were $8,358,202, including reserve for Federal and State 
taxes on income. On March 31, 1944, current assets were $42,255,626 
and current liabilities were $8,382,662.—V. 161, p. 1774. 


Midland Steel Products Co. (& Subs.) —Earnings— 
3 Months Ended March 31— 








1945 1944 1943 
Mfg. profit after deduct. cost of 
Geer are --- $2,314,863 $1,766,758 $2,484,258 
Selling, general & admin. expenses 123,836 118.676 93,121 
8 oa ae eee Ses $2,191,026 $1,648,083 $2,391,137 
Other deductions __.___._____. neat 54,584 48,094 55,937 
TRE ERI eta 70,721 69,954 72.277 
Reserve for profit sharing________ 83,125 €3,125 83,125 
Prov. tor Fed. income taxes & for ? 
general contingencies _.___ 1,605,000 1,076.000 1,800,000 
ade: gS: SS ee ee ee $377,596 $370,910 79,75 
Earns. per share on 234,915 com. ‘ siciacheds 
shares ____ MAS os BS VE RS $0.68 $0.65 $0.69 


—V. 161, p. 2112. 
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Miller-Wohl Co., Inc.—New Director— 


Herbert Auen nas been erected a direccor—vV. 161, p. 2112. 


Mining Corp. of Canada, Ltd.—Curb Ruling— 
in a position to 
of 100 


The corporation’s stock transfer department is now 
issue certificates for its capital stock in the denomination 
shares against transfer, it is announced. 

Accordingly, the Committee on Security Rulings of the New York 
Curb Exchange on May 9 cancelled its ruling of April 13, 1945, per- 
mitting transactions in the stock to be settled by delivery of cne 
certificate for the exact amount of stock sold or several certificates 
aggregating the amount sold regardless of the denomination of such 
Certificates. 








Hereaiter, certificates in denominations of more than 100 shares 
shall not constitute a delivery in settlement of transactions in the 
above stock.—V. 160, p. 536. 

Minneapolis-Honeywell Regulator Co.—Earnings— 

(Including domestic and Canadian subsidiaries) 

Quarter Ended March 31— 1945 1944 1943 
Net profit from opeartions___-._-~ $3,617,533 $3,019,470 $2,094,414 
Other income credits._____-- 29,089 22,467 16,016 

Gross income Ss ae : _. $3,646,622 $3,041,938 $2,110,430 
Federal inc. & cap. stock tax, Can. 

and State taxes F 503 ,400 469,000 457,755 
Federal excess profits taxes 2,409,000 1,911,220 1,065,500 
Miscellaneous charges 88,426 105,611 68,511 
Post-war refund of Fed. exc. prof. 

tazes ... ee ae eee _. Cr240,900 Cri191,122 Crl106,550 

Net income - : J $886,696 $747,229 $625,214 
tEarned per common share $0.64 $0.55 $0.46 


+On 1,243,800 common shares presently outstanding.—V. 161, p. 2002. 


Missouri-Kansas-Texas RR.—New Official— 


Donald V. Fraser has been appointed Executive Assistant to Matthew 
S. Sloan, Chairman of the board, and President.—V. 161, p. 2112. 





Missouri Pacific RR.—Management Wins Proxy Fight 


A minority group of security holders seeking control of the board 
of directors lost out when the counting of proxies gave the manage- 
ment an overwhelming majority vote at the annual meetihg, which 
had lasted for three days, or until May 12. 

Of the 1,546,396 shares of stock entitled to vote, 964,050 sent 
proxies. Of this number, 765,361 were for the management and 
198.689 for the minority group which opposes a reorganization plan 
pending in the U. S. District Court. 

The management gained another seat on the board with the election 
of T. C. Tupper of St. Louis, Mo. The minority elected John V. Far- 
well of Chicago. The management now has 12 of 15 directors. 


Revenues Close to 1944 Levels— 

L. W. Baldwin, chief operating officer of this road, declared on 
May 11 that operations of the company were holding up well. 

He estimated April gross revenue at $18,433,000, against $18,635,657 
for the same month last year and net income after all charges and 
taxes at $1,186,500, against $1,074,805 in April, 1944. 

This indicates that gross revenues for the four months ended 
April 30, 1945, aggregated approximately $75,252,800, against $76,129,- 
271 last year, while net income would approximate $5,476,400, against 
$5,197,735. 

Mr. Baldwin declared that from estimates supplied by the traffic 
department it was indicated gross revenues for May were expected to 
total around $18,636,000, against $18,877,953 in May last year, while 
met income was estimated at $1,365,600, against $1,045,388. He 
added that operations in the first nine days of May were running 
slightly ahead of the estimates for that month. 

With regard to current operations of Missouri Pacific’s subsidiary 
lines, Mr. Baldwin intimated that Gulf Coast Lines’ gross revenues for 
April would be $4,535,000, against $4,622,591 in April last year and 
met income $467,000 against $561,551. This would indicate aggregate 
Zross revenues for first four months of this year at _ $17,196,830, 
against $17,904,350 and net income $1,673,400 against $1,977,118 last 
year, he added. A projected estimate for May gross revenues was 
placed at $4,204,000 against actual $4,485,005 in May last year and 
projected net income of $371,000 against actual $467,084 a year ago. 

International Great Northern’s April gross revenues, Mr. Baldwin 
declared, would be approximately $2,464,000 against actual $2,620,051 


last year and net income $61,000 against $70,731. Indicated gross 
revenues for the first four months of this year were $9,785,719 
against actual $10,161,175 last year and net income $393,000 against 
$373,247 for similar four months last year. 

A projected estimate for May gross revenues was $2,280,000 against 
actual $2,481,025 and on the same basis net income $24,000 against 


$37,288 in May a year ago.—V. 161, p. 2112. 


Montgomery Ward & Co., Inc.—New Comptroller— 


Leslie F. Crews has been appointed Comptroller. Mr. Crews joined 
the company in November, 1928 and has held various positions in the 
company’s merchandising, operating and financial divisions. For eight 
years prior to his employment by Wards, Mr. Crews was a member of 
the firm then acting as the company’s public accountants.—V. 161, 
Pp. 2112. 


Mobile Gas Service Corp.—Stock Offered—-The First 
Boston Corp. on May 17 headed a group of underwriters 
that offered 100,000 shares of common stock (no par) 
at $17 per share, with a concession of 65 cents per share 
to dealers. The stock, owned by Consolidated Electric 
& Gas Co., parent, was disposed of by Consolidated in 
compliance with provisions of the Public Utility Holding 
Company Act of 1935. No portion of the proceeds of 
the sale will be received by Mobile Gas Service Corp. 

The stock was put up for sale by the Consolidated and was awarded 
May 15 on a bid of $16.029 a share. 

Other bids submitted for the stock were Baer, Stearns & Co. and 
Wertheim & Co., $15.2891 a share, and Blyth & Co., Inc., $15.15. 

History and KBusiness—Company, an Alabama corporation, is an 
operating public utility engaged primarily in the business of purchas- 
ing, distributing, and selling natural gas at retail in the City of 
Mobile, Ala., and environs, and expects to continue in such business. 
The gas sold by the company is purchased from United Gas Pipe 
Line Co., a non-affiliated company. 

Company also engages in the merchandising of gas anpliances and 
cooperates with gas appliance dealers in the territory served. 


Capitalization Giving Effect to Adjustments, April 14, 1945 


Authorized Outstanding 
First mtge. bonds, 3% Series, due 1964 $1,400,000 $1,400,000 
4.90% cumul. pfd. stock (¢100 par)__ 6,000 shs. 6,000 shs. 


=Common stock (no par)__---.______ 
*Changed from 5,000 shares, no par. 


100,000 shs. 100,000 shs. 


Pro Forma Farnings for Calendar Years 














1944 1943 1942 1941 
Operating revenues __._ $23,337,601 $2,560,071 $2,078,606 $1,368,586 
Oper. revenue deducts._ 2,576,897 1,922,772 1,674,123 1,116,261 

Net oper. revenues___ $660,704 $637,299 $404,483 $252,325 
Other income (net)____ 8,156 8,294 21,708 48,527 

Total income _...... $668,860 $645,593 $426,191 $300,852 
Income deductions ____ 47,817 46,153 45,384 44,763 
Fed. taxes on income__ 441,283 405,107 225,925 97,663 

Net income —-_. $179,760 $194,333 $154,882 $158,426 
Annual divs. on pres- 

ently outstand, pre- 

eevee: Mee gine. 29,400 29,400 29,400 29,400 

Earns. for com. stock $150,360 $164,933 $125,482 $129,026 


Dividends—It is the present intention of the company to establish a 
regular quarterly dividend payment date and initially to pay divi- 


dends on each such quarterly payment date, at the rate of $0.25 per 
share, or at an initial annual rate of $1 per share, on the 100,00C 
shares of common stock. 

Purchasers-—The name of each principal underwriter and the re- 
spective number of shares of cominon stock underwritten by each are 
as follows: 


Shares Shares 
The First Boston Corp.___ 17,689 The Robinson-Humphrey 
Kidder, Peabody & Co.__. 17,687 EDS ee 
Merrill Lynch, Pierce, Clement A. Evans & Co., 
Penner & Beane________ 17,687 ee eae. ee 7,500 
Starkweather & Co.__ __-_ 17,687 Equitable Securities Corp.. 5,250 
—V. 161, p. 2112. Shropshire & Co.....---.. 5.000 


Nash-Kelvinator Corp. (& Subs.) 


Period End. Mar. 31— 1945—3 Mos.—1944 
Net profit after charges 


Earnings— 
1945—6 Mos.—1944 





and income taxes__ $510,258 $491,064 $1,029,425 $1,551,325 
Outstdg. com. shares__ 4,291,110 4,291,187 4,291,190 4,291,195 
Earns. per com. share_. $0.12 $0.11 $0.24 $0.36 

War Production Figures Made Public— 

Corporation and subsidiaries have turned out more than 44,000 


cargo trailers, 150,000 propellers, 15,000 aircraft engines, 200,000 rocket 
motors, 4,500,000 incendiary bombs, and 125,000 gun mounts since 
1941, according to George W. Mason, President, in the first detailed 
report of the corporation’s war preduction. Mr. Mason asserted that 
heretofore military restrictions prohibited disclosure of product quanti- 
ties except in terms of dollar volume. 

The corporation and its subsidiaries also manufactured more than 
200,000 binoculars, 260,000 propeller control governors, 650,000 bomb 
fuses, 175,000 shell containers, in addition to undisclosed quantities 
of contplete helicopters, as well as smoke generators and parts for 
tanks, trucks, submarines and ships. 

Nash-Kelvinator’s war production, Mr. Mason said, amounted to 
more than $1,100,000,000 at original contract prices. Because of price 
reductions, the corporation delivered its large war-time output for 
approximately $600,000,000. The production, M:. Mason said, which 
was at the rate of three or four times the level of peace-time output, 
was accomplished without increasing the number of management exec- 
utives or supervising personnel.—V. 161, p. 2112. 


Nassau & Suffolk Lighting Co. — Refinancing Com- 
pleted—On Jan. 12, 1945, this company sold privately 
$3,000,000 of Ist mortgage 34% sinking fund bonds at 
par and accrued interest. Bonds are dated Oct. 1, 1944, 
and mature Oct. 1, 1949, and the mortgage contains a 
provision for a sinking fund to redeem annually $45,000 
principal amount. They also have a favorable spread 
of call prices. The proceeds were used to redeem $3,- 
000,000 of Ist mortgage 5% 30-year sinking fund coupon 
bonds due Feb. 1, 1945.- 

Earnings for Period Ended March 31 











Period End. Mar. 31— 1945—-3 Mos.—1944 1945—12 Mos.—1944 
Total oper. revenues $819,959 $776,839 $2,821,168 $2,653,371 
Operating expenses 569,201 542,209 1,922,567 1,747,576 
Maintenance —_-_--~-- > 29,066 34,597 130,915 131,814 
Depreciation 44,122 44,278 176,272 176,704 
Taxes (incl. prov. for 

income tax) —--- ‘o 60,868 74,433 222,096 271,196 

Operating income - $116,702 $81,322 $369,318 $326,081 
Other income, net__~-~- 554 544 2,323 3,392 

Gross income __---- $117,256 $81,866 $371,641 $329,473 
Income deductions — ~~ 54,332 61,942 292,033 247,695 

Net income ........ $62,924 $19,924 $79,608 $81,778 
—V. 161, p. 312. 


National Cash Register Co. (& Subs.) —Earnings— 





3 Mos. End. Mar. 31— 1945 1944 1943 1942 
*Sales rae _.. $16,734,095 $25,266,970 $25,288,046 $15,816,220 
Profit from all sources_ 918,748 4,189,622 16,819,950 *2,969,295 
Prov. for income taxes_ 338,714 3,340,278 5,957,708 2,139,004 

NG DEOEW cucacetnwe $580,034 $849,344 $862,241 $830,291 
Earnings per share on 

1,628,000 shares —__- $0.35 $0.52 $0.53 $0.51 

“Including sales and profits of foreign subsidiary companies and 
branches except sales and profits of Algerian, Belgian, Chinese, 
Czechoslovakian, Egyptian, German, Hungarian, Jugoslavian, Nether- 
lands, and Spanish.—V. 161, p. 770. 

National Cylinder Gas Co.—Earnings— 

(Including wholly-owned domestic subsidiaries) 

3 Mos. End. Mar. 31— 1945 1944 1943 1942 
Sales __..... $6,017,000 $6,577,000 $6,650,042 $4,266,255 
*#Consol. net income 366,118 359,612 447,759 233,544 
“Earns. per com. share $0.24 $0.27 $0.34 $0.18 

*On 1,335,701 shares issued. +After provision for Federal income 


and excess profits taxes.—V. 160, p. 2298. 


National Fireproofing Corp.—Earnings— 








3 Months Ended March 31— 1945 1944 
*Net sales 7 Sl dee ee ee $550,790 $591,735 
*Ouee €F OIOGRCS 2000. oon een omemant 847,725 585,938 

Gerais DIGIT no ncceecnimeneaeee $3,065 $5,797 
Other miscellaneous income___---~--._.-~--~. 6,403 14.839 

po |) i ee amen See ont 29,468 $20,637 
tOther deductions ing wn ee ee ae 34,365 37,978 
Provision for depreciation and depletion_______ 51,374 52,218 
Interest on 5% cumulative convertible income 

debentures _____~- jucaicitintlpcnwetpceteaih lagipasstilitiaei dias 31,916 31,916 

pO ee eae en nner ne $108,187 $101,475 


“Does not include construction department operations, the results 


of which are shown semi-annually. tIncluding cperating, selling, 
administrative and general expenses. tIncluding idle plant expense, 
interest on first mortgage bonds, bond discount amortization, etc.— 


2186. 


V. 160, P. 


National Tea Co.—Places Preferred Issue Privately— 
Robert V. Rasmussen, President, announced May 16 that 
the company has sold privately to a group of institutional 
investors 40,000 4%4% cumulative preferred shares. 
(par $50). Hemphill, Noyes & Co. and Merrill, Lynch, 
Pierce, Fenner & Beane acted as agents for the Company. 

Net proceeds of this issue will be used to augment the working 
capital of the company. ; 

This completes the refinancing plan formulated by the company 
several months ago, the first step of which was the private sale on 
April 16, 1945, of $1,500,000 of serial notes, maturing annually from 
April 1, 1946, to April 1, 1960, both inclusive. Following the sale of 
such notes the company redeemed, on April 17, 1945, all its outstand- 
ing 143,107 shares of 542% cumulative preferred stock of an aggre- 
gate par value of $1,431,070. ; 

The new preferred shares are redeemable at the option of the com- 
pany at $52.50 per share on or before May 14, 1950, at $51.50 per 
share thereafter and on or before May 14, 1955, at $50.50 per share 
thereafter and on or before May 14, 1960, and thereafter at $50 per 
share, plus in each case accrued dividends. Such shares are also 
entitled to the benefit of a sinking fund into which the company 
has agreed to pay annually a sum equal to 10% of the excess, over 
preferred dividends for the preceding fiscal year, of its consolidated 
net income for such year, with a minimum annual payment of not 
less than $66,667. Sinking fund payments are to. be applied to the 
purchase or redemption of preferred shares at prices not exceeding $50 
per share plus accumulated dividends. The minimum payment will 
retire the issue in 30 years.—V. 161, p. 2113. 





Nebraska Power Co.—To Be Turned Over to a Public 
Power District— 


T. H. Maenner, Chairman of the board, on May 8 announced that 
this corporation will be turned over to a public power district with 
the least possible delay. He estimated that operation of this company 
under a public body would save the citizens of Omaha, Neb., and the 
metropolitan area approximately $3,000,000 a year compared to its 
operation under private ownership. 


Legislation permitting formation of a public power district to take 
over the operating company was passed unanimously on May 7 by 
the State Legislature. The bill was subsequently signed into law by 
Governor Dwight Griswold. 


After organization of the board of directors, appointed by the Gov- 
ernor, revenue bonds for the purchase of the power company from 
the Omaha Electric Committee, Inc., can be issued. 


The Omaha Electric Committee, Inc., a non-profit group composed 
of Bernard Stons, Sidney J. Cullingham and W. W. Wentstrand, pur- 
chased the power company last December from the Amerkican Power 
& Light Co., a New York holding company. Following tne purchase, 
the non-profit group announced that it was committed to turning 
over the power company to public ownership. 


Mr. Maenner on May 10 announced that a reduction in operating 
costs on an annual basis of $2.45 per customer, or 10.7%, has been 
made since purchase of the company by the non-profit organization. 
This reduction is exclusive of production and transmission. In the 
three months ended March 31, 1945, net additions to earned surplus, 
after payment of $124,775 in preferred dividends, amounted to $155,- 
793, he said.—V. 161, p. 1659. 





























































































































New Bedford Gas & Edison Light Co.—Earnings— 

12 Months Ended March 31— 1945 1944 
Total operating revenues_____.________ _... $6,499,039 $6,292,640 
Operating expenses, prov. for retirements and 

emereds Gene a ckoseuee eel 5,048,964 4,736,416 

Cpereeee WOON © a. «idk bee ee $1,450,075 $1,556,224 








Other income (net)... ....... . - be 23,719 8,299 
re TN i ee ee ae . $1,473,793 $1,564,523 
Total other deductions from income 131,021 123,679 
Federal income taxes____________. here 340,694 402,815 
ee csfepoacinlsaaleieel . $1,002,078 $1,038,029 


—V. 161, p. 2113. 


New England Fund—Quarterly Report— 


Statement of Income, Three Months Ended March 31, 1945 
Income ; ; Ba } 4 vas $30,296 
Expenses __..____ ? Sree ON apa e : . 6,125 
Provision for Federal normal income tax and surtax____ 1,007 

Net inc. (excl. of gains and losses on sales of securities) $23,164 
Cash dividends paid__ eos at eee 30,021 


Statement of Net Assets as of March 31, 1945 


Assets— 
Cash in bank__ wide dis asae - oe ow $259,972 
Dividends and interest receivable chek abe oe Se ee 12,577 
Receivable fcr securities sold adeycatonties ’ : 80,547 
Receivable for shares of beneficial interest sold_ SFP PD 3,135 
Receivable on claim for refund, Federal income taxes______ 1,413 
Securities owned at quoted market prices____.-__.._._____ 2,473,961 





Total a 
Liabilities— 


$2,831,604 


Payable for shares of beneficial interest repurchased______ $3,042 
Payable for unclaimed dividend__ Re eer Ate et 50 
Accrued expenses ___________ = olvias otis dinette diaeiateagidaniennt 2,261 
Provision for Federal taxes__________ wb asseninch displaces cena 1,328 
Fy | re ee ee NT ee eee Heme Ug re sa eh $6,681 
Net assets on basis of carrying securities of quoted market 
prices—-equivalent to $14.36 per share on 196,709 shares 
OL GL WOr.. VIG ORO se setinwosin wees eee 2,824,923 


—V. 160, p. 1189. 


New England Gas & Electric Association—Stockhold- 
ers’ Protective Group— 


Albert L. Sylvester and William B. Carolan and George G. Collins 
have asked the SEC to approve their formation of a committee to 
protect the holders of $5.50 preferred stock. 

If the committee is approved by the SEC it will seek authorization 
from the $5.50 preferred stockholders to represent them in voluntary 
recapitalization proceedings at SEC hearings opening May 22. Accord- 
ing to the application, Sylvester and Collins are ‘‘substantial’’ holders 
of preferred stock, and Carolan, who owns no Securities of the Asso- 
— was asked to serve ‘‘because of his experience in financial 
matters.”’ 


Output— 


For the week ended May 11, this Association reports electric outpu% 
of 11,895,688 kwh. This is a decrease of 220,602 kwh. or 1.82% below 
production of 12,116,290 kwh. for the corresponding week a year ago, 

Gas output for the May 11 week is reported at 125,903,000 cu. It., 
an increase of 10,738,000 cu. ft., or 9.32% above production of 115,- 
165,000 cu. ft. in the corresponding week a year ago.—V. 161, p. 2113. 


‘ New England Power Association—Merger Plan Out- 
ined— 


In a joint declaration filed May 4 with the SEC four sub- 
sidiaries of the Association outlined certain steps which they pro- 
posed should be taken preliminary to a merger, which reportedly would 
effect savings and result in increased operating efficiency. 

The proposed transaction is the merger of Milford Electric Light & 
Power Co. and Union Light & Power Co. into Worcester Suburban 
Electric Co. The merged company, Worcester, will increase its capital 
stock by 50,312 shares, with a total par value of $1,257,800, which 
will be exchanged for the outstanding capital stock of Milford ancl 
Union, which is of an equal aggregate par value. 

Massachusetts Utilities Association now owns all of the stock of 
Milford and Union, as well as 64,714 shares, or 98.26% of Worcester’s 
stock. From the additional stock of Worcester to be received by it, 
Massachusetts has agreed to make available sufficient shares so thas 
other stockholders of Worcester shall.be entitled, without any pay- 
ment therefore, to one such additional share for each. eight shares 
held. 

“Reduced rates to consumers,’”’ the application stated, ‘‘will be pus 
into effect immediately upen consummation of the transaction.” 


Output— 


The Association reports number of kilowatt hours available for its 
territory for the week ended May 12, 1945, as 59,842,613, as compared 
with 59,842,169 for the week ended May 13, 1944. } 

Comparable figure for the week ended May 5, 1945, was 62,880,245, 
an increase of 5.66% over the corresponding week last year.—V. 161, 
p. 2113. 


New England Public Service Corp.—New Plan Filed 


A new plan for the reorganization of the corporation was filed 
May 1 with the SEC by the State Street Investment Gorp., Boston, 
and six other prior lien stockholders. ‘ 

The plan provides for the prompt sale of industrial interests and 
the investment of proceeds in the public utility subsidiaries. 

The company’s plan, which nas been the subject of continued SEC 
hearings, would place the industrial interests in qa sub-holding com- 
pany, New England Industries, Inc., and distribute its stock among 
stockholders of the parent company. 

The prior lien stockhclders’ plan would allocate 80% of the com- 
pany’s assets to prior preferred holders and 20% to plain preferred 
holders. The common holders would not share in the new stock. 

The company’s plan provides for 60% to be distributed’to prior lien 
holders, 324%2% ‘to plain preferred holders, and 742% to-common 
holders.—V. 161, p. 991. , 
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New England Telephone & Telegraph Co.—Earnings— 








Period End. Mar. 31— 1945—-Month—-1944 1945—-3 Mos 1944 
Operating revenues _ $9,408,369 $8,551,102 $27,780,404 $25 640,308 
Uncollect. oper. rev.__- 10,772 8,643 33,736 23,630 

Operating revenues $9,397,597 $8,542,459 $27,746,668 $25,616,678 
Operating expenses 6,740,183 5,927,071 19,663,124 17,508,067 
Operating taxes — a 1,436,267 1,426,587 3,581,926 4,405,738 

Net operating income $1,221,147 $1,188,801 $4,501,618 $3,702,873 
Net income -. : 804,230 760,181 2,421,992 2,265,782 


To Pay Dividend of $1.50— 


The directors on May 15 declared a dividend of $1.50 per share on 
the capital stock, payable June 30 to holders of record June 8 A 
like amount was paid on March 31, last. Payments in 1944 were as 
follows: March 31, $1.50; June 30, $1.25; and Sept. 30 and Dec. 30, 
$1.50 each.—V. 161, p. 1775. 


New Haven Water Co.—Bonds Placed Privately—The 
Connecticut P. U. Commission has approved the applica- 
tion of the company to issue $3,600,000 35-year gen. & 
ref. mtge. series E 3% bonds, dated June 1, 1945, due 
June 1, 1980. The bonds have been sold privately to 
four financial institutions at a price that represents a 
2.69% yield basis. Charles W. Scranton & Co. and 
Edward M. Bradley & Co., Inc., acted as agents for the 
company in this transaction. 


Proceeds of the new bonds wil! be applied to the retirement at 105 
on June 1, 1945, of $3,795,000 of the company’s general and refunding 
mortgage series A bonds due 1962. In addition, $41,000 of the series A 
bonds have been called for redemption for the sinking fund on 
June 1, 1945, at a price of 101.—V. 160, p. 731. 


New Idea Inc.—Secondary Offerings — Blyth & Co., 
Inc., on May 8 offered 8,000 shares of common stock (no 
par) as a secondary distribution at $28% a share. The 
concession to NASD members was 70 cents a share. 

Shields & Co. on May 16 offered as a secondary dis- 
tribution, 4,845 shares of common stock (no par) at $26% 
per share, less a commission to dealers of $1 a share.— 
V. 160, p. 1082. 


(The) New Jersey Zinc Co.—Earnings— 














Quarter Ended March 31— 1945 1944 
Sales, less costs, taxes, depreciation and de- ’ 
pletion, and other operating expenses__.._.__ $1,680,038 $1,718,585 
Se GOR FRI conten te aeminees 97,846 83,744 
Total incemie ....<.<--- vitectiswmuthdniewa Meee 61,800,330 
ee eee Beek, -GROORees..... mice nsncataccn 378,932 341,703 
War emergency expenses._-_-__..--.-.---------- 97,327 112,680 
Operating income __......-._-------------- $1,301,626 $1,347,946 
Se RE Se eae pee 340,817 306,983 
EES SEP eee ee ere aa ne eae $1,642,443 $1,654,929 
Reserve for contingencies Sadat cites ta enie sik ei aoe 75,000 75,000 
Reserve for employees’ special additional com- 
ID. Bckntk aiiacedsaciss ato ants ghee einem ecntons wee 210,000 225,000 
Income available for dividends Ee SF $1,354,929 
Earnings per share capital stock__._.__-_------ $0.69 $0.69 


—Y..«161, p. 883. 


New York Chicago & St. Louis RR.—Equipment Fi- 
nancing— 

The company is inviting bids to be received at noon in Cleveland 
on. May 28 for $1,400,000 of equipment trust certificates. The cer- 
tificates, dated June 15, 1945, and maturing in equal annual instal- 
ments from June 15, 1946, to June 15, 1955, are designed to provide 
part of the tunds necessary for purchase of new equipment costing 
approximately $1,857,300.—V. 161, p. 2113. 


New York Life Insurance Co.—Official Promoted— 


Dudley Dowell has been designated Vice-President in charge of 
agency affairs to succeed L. Seton Lindsay, who contemplates an 
early retirement. Pending his retirement Mr. Lindsay will act in 
an advisory capacity as Agency Consultant. 

Dudley Dowell has been a Vice-President of the New York Life 
since May 12, 1943.—V. 161, p. 1885. 


New York Power & Light Corp.—Offering of Pre- 
ferred Stock—Mention was made in our issue of May 14 
of the offering at $104 per share and dividend of 240,000 
shares of cumulative preferred stock, 3.90% series ($100 
par) by Harriman Ripley & Co., Inc., and associates. 
Further details follow: 


Preferred stock will be redeemable, as a whole or in.part, at option 
of board of directors, on not less than 30 days’ published notice at $107 
per share and accrued dividends if redeemed on or before April 30, 1950, 
and at $106 per share and accrued dividends if redeemed thereafter. 
Dividends payable quarterly on Feb. 1, May 1, Aug. 1 and Nov. 1 
of each year. 


Listing—Application will be made to list the preferred stock on the 
New York Stock Exchange. 


Purpose—The net proceeds (estimated at $24,454,000), supplemented 
by other funds (estimated at $1,962,240) to be obtained from the cash 
resources of the company, are to be applied towards the redemption, 
on or about June 14, 1945, of the company’s presently outstanding 
preferred stock as follows: viz., 144,639 shares of 7% preferred stock 
($100 par) at $115 per share and 96,088 shares of $6 preferred stock 
(no par) at $105 per share. 

In accordance with a condition contained in the order of the SEC 
with respect to the new preferred stock, Niagara Hudson Power Corp. 
(parent of the company) has renounced al] rights with respect to the 
excess of the aggregate redemption price (exclusive of accrued divi- 
dends) of the 36,019 shares of the 7% preferred stock and 19,181 
Shares of the $6 preferred stock owned by it over the cost to its 
predecessors of such shares, such excess amounting to $306,485. . 

On May 18, 1945, the proceeds of the new preferred stock and other 
funds sufficient for the redemption of the outstanding shares of 7% 
preferred stock and $6 preferred stock will be deposited in trust wth 
Chemicdl Bank & Trust Co., New York, and on and after such date 
will be available to holders of such stocks. 


Certain Developments Siree Dec. 31, 1944 


Since Dec. 31, 1944, the following transactions, among others, have 
been effected: ; 

On April 17, 1945, company sold $50,000,000 first mortgage bonds, 
2% % series due 1975 (due March 1, 1975) at 101.8% plus accrued 
interest; 
sae pte 13, —_ Sanne. Fee = Sold to Niagara Hudson 

orp., parent, , additional shares of common stock f 
$5,006,000 in cash; : #3 

The net proceeds from the sale of the above-mentioned bonds, and 
additional shares of common stock, together wth other funds of the 
company, have been applied towards the redemption on May 18, 1945, 
at 107% plus interest of previously outstanding $55,000,000 first mort- 
= yen gis series due 1964; 

pr , 1945, Niagara Hudson Power Corp. cancelled the $20,- 
550,000 of 6% advances previously owed by ie coeapnes to Niagara 
Hudson Power Corp., and the increase in surplus resulting from such 
ation has been credited to a special unearned surplus account 
to used for adjustment of book cost and depreciation of utility 
plant (no charges or credits to the account to-be made without prior 
approval of the Public Service Commission of the State of New York): 

«Qn April 27, 1945, the company reduced the stated value of its then 
outstanding common stock by $7,500,000 through the filing in the De- 





partment of State of the State of New York of a certificate of change 
of statements respecting capital and reduction of capital pursuant 
to the stock corporation law, the surplus thereby created being 
credited to the special unearned surplus 

Company acquired on Feb. 9, 1945, from Niagara Hudson Power 
Corp., parent, all of the outstanding capital stock of Hudson Valley 
Fue] Corp. in consideration of 192,105 additonal shares of common 
stock, such transacton being effected as of Dec. 31, 1944, for accounting 
purposes; 

Hudson Valley Fuel Corp. was merged into the company on Feb. 16, 
1945 (‘effected as of Dec. 31, 1944, for accounting purposes}, and 

On May 8, 1945, the company entered into an agreement for the 
sale of 240,000 shares of its new preferred stock at $102.30 per share 
plus accrued dividends; the proceeds thereof, together with other 
funds, will be used for the redemption, on or about June 14, 1945, 
of the company’s presently outstanding preferred stocks. 


Capitalization Adjusted to Give Effect to Present and Recent Financing 


Authorized Outstanding 
First mtge. 2%4% series bonds, due 
March 1, 1975 ~~.------ $50,000,000 $50,000,000 
Liability relat. to Sacandaga Reservoir 2,504,729 
Cum. pfd. stk., 3.90% series ($100 par) 30,000,000 24,000,000 
Common stock (no par) _ sc TN te 1.300,000 shs. 1,300,000 shs. 


Organization and Business—Company is engaged primarily in ren- 
dering electric and gas service to the public. The territory in which 
company renders to the public electric or gas service, or both, is 
located in the counties of Albany, Columbia, Essex, Fulton, Hamilton, 
Herkimer, Madison, Montgomery, Oneida, Otsego, Rensselaer, Saratoga, 
Schenectady, Schoharie, Warren and Washington in the eastern and 
central portions of the State of New York. Electric and gas facilities of 
the company are located solely within the State of New York and its 
operations include sales to residential, commercial, and industrial 
consumers. Company serves widely diversified industries, among the 
more important of which are the electrical equipment, steel and iron 
(including locomotive manufacture), pulp and paper, cement, textile, 
and chemical industries. The total population of the area, including 
rural territory, in which the company renders service is about 790,000. 

In 1944 electric operating revenues were 82.96% and gas operating 
revenues were 17.04% of the company’s total operating revenues. 

Underwriters—The names of the several principal underwriters and 
the number of shares thereof to be purchased by them respectively, 
are as follows: 


Shares Shares 
Harriman Ripley & Co., Inc. 23,700 Kirkpatrick-Pettis Co. 2,100 
A. G. Becker & Co., Inc. 10,500 Minsch, Monell & Co 1,575 
Bioren & Co. Sa ee Moore, Leonard & Lynch 2,625 
Blair & Co., Inc._-_ cs, . Se Mullaney, Ross & Co. a are 
William Blair & Co. 3,150 W. H. Newbold’s Son & Co. 2,100 
Alex. Brown & Sons 5,250 Newhard, Cook & Co. 2,100 
Butcher & Sherrerd - 2,100 Paine, Webber, Jackson & 
Central Republic Co. (Inc.) 7,875 Curtis . 7,875 
E. W. Clark & Co. -~ o.oo Piper, Jaffray & Hopwood_ 1,575 
Curtiss, House & Co. - 42,100 R. W. Pressprich & Co. 5,250 
J. M. Dain & Co.. acinlnnead*< Reynolas & Co. - 3,150 
R. L. Day & Co. —— Riter & Co..... _ 2,100 
R. 8S. Dickson & Co., Inc... 3,150 E. H. Rollins & Sons Inc... 7,875 
Eastman, Dillon & Co.____ 10,500 I. M. Simon & Co.-. 1,575 
Estabrook & Co... __. ~— tara Starkweather & Co. . 2,625 
Farwell, Chapman & Co... 1,575 Stein Bros. & Boyce_. 2,100 
Field, Richards & Co."___._ 2,100 Stern Brothers & Co. 1,575 
The First Cleveland Corp. 2,100 Stroud & Co., Inc. 3,150 
Glore, Forgan & Co.__~_ 10,500 Swiss American Corp. 2,625 
3oldman, Sachs & Co. 10,500 Wheelock & Cummins, Inc. 1,575 
Graham, Parsons & Co. 4,200 Whiting, Weeks & Stubbs 5,250 
Haligarten & Co. ‘ - §,250 Harold E. Wood & Co. 1,575 
Harris, Hall & Co. ‘Inc.) 7,875 Woodard-Elwood & Co. . 1,575 
Hayden, Stone & Co. 7,875 Wurts, Dulles & Co. 1,575 
Hemphill, Noyes & Co. 10,500 Yarnall & Co. 1,575 
Hornblower & Weeks 7,875 
W. E. Hutton & Co. 7,875 aeeenaa 
Janney & Co. 1,575 WE ‘apt dbonimenmwen 240,000 


Preferred Stocks Called for Redemption— 


The corporation has called for redemption on June 14, next, all of 
its outstanding 7’ preferred stock at 115 and dividends and $6 pre- 
ferred stock at 105 and’dividends. Payment will be made at the 
Chemical Bank & Trust Co., 165 Broadway, New York, N. Y. Immediate 
payment will be made at any time on presentation and surrender of 
said stock certificates. 

These preferred stocks will be redeemed by using the proceeds of 
the sale of the new 3.9% cumulative preferred stock, with other funds 
of the company. The 3.9% preferred stock was recently sold through 
an underwriting group headed by Harriman Ripley & Co., Incorporated, 
at an intial public offering price of $104 per share, plus accrued 
dividends. See V. 161, p. 2113. 


New York Telephone Co.—Income Statement— 
Period End. March 31— 1945—3 Mos.—1944 1945—-12 Mos.—1944 
$ $ $ $ 














Operating revenues ___. 72,731,301 65,921,040 276,501,883 260,310,869 
Operating expenses ____ 43,312,609 39,911,379 170,329,860 160,258,055 
*Operating taxes _____ 21,012,254 17,979,196 73,285,764 64,634,019 
Net operating income 8,406,438 8,030,465 32,886,259 35,418,795 
Other income, net_____ Dr297,707 Dr315,399 Dr1,309,664 736,115 
Total income _____~__ 8,108,731 7,715,066 31,576,595 36,154,910. 
Interest deductions___~_ 838,133 958,071 3,991,584 4,058,287 
Total net incmoe____ 7,270,598 6,756,995 27,585,011 +32,096,623 
CO a eee 6,319,500 6,319,500 26,331,250 26,331,250 
I deem atcigeinensoatanes 951,098 437,495 1,253,761 5,765,373 
Earnings per com. share $1.73 $1.60 $6.55 $7.62 


*After deduction of excess profits tax credit of 10%. tNet income 
in the 12 months ended March 31, 1944, was increased by about 
$4,300,000, due to receipt of special dividend from a subsidiary and 
reductions in tax accruals resulting from sales of certain assets.— 
V. 161, p. 2113. 


(J. J.) Newberry Co.—April Sales Lower— 

Period End. Apr.30— 1945—Month—1944 1945—4 Mos.—1944 
Sales $7,200,675 $7,518,079 $28,407,109 $26,305,642 
—V. 161, p. 1660. 


Niagara Hudson Power Corp.—Transfer Agent— 


Effective at the close of business on May 19, 1945, the present offices 
and arrangements for the transfer of the first preferred stock, second 
preferred stock, common stock and class ‘‘B’’ option warrants at 
Electric Building, Buffalo, N. Y., and at 15 Broad Street, New York, 
N. Y., were terminated. Effective at the opening of business on 
May 21, 1945, J. P. Morgan & Co. Incorporated, 23 Wall Street, 
New York, N. Y., will act as sole transfer agent for said issues.— 
V. 161, p. 1356. 


Niagara Share Corp.—Net Asset Value— 


At the annual meeting of stockholders recently held, J. F. Schoell- 
kopf, Jr., President, stated that the net assets as of April 30 last 
were equivalent to $1,008 for each share of the 442% convertible 
preferred stock and $13.79 for each share of class A common stock. 

He further stated that in connection with the plan of reorganization 
adopted at a meeting of stockholders in January, of the 25,000 shares 
of class A preferred stock formerly outstanding, 19,639 shares were 
exchanged for 4%2% convertible preferred stock, and the remainder 
of 5,361 shares was redeemed. 


A resolution was adopted approving a retirement plan for officers 
and employees. Mr. Schoellkopf waives his right to participate in 
this p.an.—V. 161, p. 1246. 


Northam Warren Corp.—New Director— 


Gibbs Lyons, President of The First Stamford National Bank & 
Trust Co., Stamford, Conn., has been elected a director to fill the 
vacancy created by the retirement of Maynard Bird, who became a 
member of the board in 1929.—V. 145, p. 2235. 


Noma Electric Corp.—April Sales Increased— 

Period End. Apr. 30— 1945— Month—-1944 1945—4 Mos.—1944 
Net sales 5 $732,874 $642,446 $3,006,127 2,279,848 
Quarters Ended March 31— *1945 1944 
Consolidated net sales- -- $2,273,253 $1,637,402 

*Revised figure. 

Note—These figures are those for the corporation and its domestic 
subsidiaries and do not take into consideration sales of the company’s 
Canadian or English subsidiaries. 


Merger Probable— 


It is reported that a consolidation of Triumph Industries, Inc., with 
and into Noma Electric Corp. is being considered. The latter, through 
its subsidiary, Ansonia Electric Co., already owns 200,000 shares of 
Triumph stock, purchased at a cost of $1,108,758. This represents 
about 42% of Triumph outstanding stock. An additional 187 of 
494,722 outstanding shares of Triumph stock is said to be owned by 
interests closely affiliated with Noma’s management.—V. 161, p. 1660. 


Northern Pacific Ry.—Plans Equipment Financing— 


The company has asked the Interstate Commerce Commission for 
authority to assume obligation for $3,500,000 of equipment trust 
certificates, series of 1945.—V. 161, p. 2004. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended May 12, 1945, 
totaled 44,978,000 kwh., as compared with 40.885.000 kwh. for the cor- 
responding week last year, an increase of 10.0% .—V. 161, p. 2113. 


Northland Greyhound Lines, Inc. — Preferred Stock 
Offered—An investment banking group headed by Kid- 
der, Peabody & Co. and Piper, Jaffray & Hopwood on 
May 17 offered 15,000 shares of 334% cumulative pre- 
ferred stock at par ($100) and dividends. 


Proceeds of the sale, together with other funds of the company, will 
be applied to the redemption of 13,978 shares of $6.50 convertible pre- 
ferred stock, series I, on July 1, 1945, at $110 a share. 

The Greyhound Corp. owns approximately 51%, and the Great 
Northern Ry. about 45’-, of the outstanding shares of common stock 
of Northland Greyhound Lines, Inc., the remaining shares being 
owned by the public. 

The new issue of preferred is redeemable at $104.50 a share on or 
before July 1, 1946, and at premiums decreasing one-half point each 
year until the redemption price becomes $100 a share. It is redeem- 
able also for the sinking fund at $100 a share. Under the sinking 
fund provisions the company will retire in each calendar year begin- 
ning in 1946, 2% of the maximum number of shares which shall. have 
been issued. 

Northland Greyhound owns and operates a system of intercity mo- 
tor bus transportation in Minnesota, Wisconsin, Michigan, Illinois, 
Iowa, North Dakota, South Dakota and Montana, and the Province 
of Manitoba. 

Operating revenues of the company in i944 amounted to $11,212,- 
176, and net income to $1,137,978, compared with $10,218,943 and 
$884,684, respectively, in 1943.—V. 159, p. 2640. 


Northwestern Bell Telephone Co.—Earnings— 

Period End. Mar. 31— 1945—-Month—1944 1945—-3 Mos.—1944 
Operating revenues -_ $5,208,743 $4,695,077 $15,128,944 $13,730,953 
Uncollectible oper. rev. 6,266 4,548 19,933 12,826 





Operating revenues__ $5,202,477 $4,690,529 $15,109,011 $13,718,127 





Operating expenses “ 3,292,702 3,113,636 9,612,670 9,143,560 
Operating taxes 1,268,668 993,704 3,600,342 2,873,098 

Net oper. income $641,107 $583,189 $1,895,999 $1,701,469 
Net income OS 587,770 507,715 1,724,647 1,495,690 


—V. 161, p. 1775. 


Ohio Associated Telephone Co.—Earnings— 
Period End. Mar. 31— 1945—Month—1944 1945—-3 Mos.—1944 








Operating revenues —__ $103,629 $97,267 $316,800 $299,895 
Uncollect. oper. rev.___ 128 124 385 371 

Operating revenues__ $103,501 $97,143 $316,415 $299,524 
Operating expenses____ 62,606 59,027 181,566 169,897 
Operating taxes ___ ~~ 30,399 27,317 84,902 88,754 

Net oper. income____ $10,496 $10,799 $49,947 $40,873 
Net income —__ acai 4,605 5,357 33,188 24,174 


—V. 161, p. 1661. 


Ohio Power Co.—To Purchase Debentures— 


The company has asked the SEC to authorize it to utilize “‘excess 
free cash’ to acquire for cancellation certain of its outstanding gold 
debenture bonds, 6% series, due 2024, of which $2,000,000 are out- 
Standing. The bonds mature June 1, 2024, and are not callable prior 
to June 1. 1949. Ohio proposes to invite tenders of the 6s between 
now and Dec. 31, 1946, at prices which shall not be less than the 110 
and accrued interest at which the bonds are callable as of June l, 
1949.—-V. 153, p. 1137. 


Omnibus Corp. (& Subs.)—Earnings— 











3 Months Ended March 31— 1945 1944 
(reas Operating T7eveRnUeG.... 26 occ ek. $3,292,898 $2,960,754 
Operating expenses and taxes_.______-___-___ 2,886,281 2,636,311 

met Operktins  ineeee nc $406,617 $324,443 
Peart: Inte - 5. ected 173,964 196,922 

AI ee $580,581 $521,365 
Ce. ee ae 22,977 36,791 
Provision for Federal income taxes___----_--- 161,514 200,847 
Provision for Federal excess profits taxes____ ieee |} ee 

a OE SEES Ee Ee ON REE ee $288,901 $283,727 
Cash dividends on preferred stock________--~- 123,983 123,983 
Cash dividends on common stock______-_---~ 161,935 161,934 
Earnings per common share__.......--.-.-- $0.25 $0.24 


—V. 160, p. 2651. 
Outboard, Marine & Manufacturing Co. (& Subs.)— 











Earnings— 

Period End. Mar. 31— 1945—3 Mos.—1944 1945—6 Mos.—-1944 
SE eee $7,270,575 $8,645,481 $15,343,643 $15,882,139 
Costs, selling, gen. and 

admin. expenses -_.-- 5,786,609 6,056,719 11,808,698 11,632,710 
Depreciation and amort. 81,068 63,164 152,525 120,772 

Net profit i. .....- $1,402,898 $2,525,598 $3,382,420 $4,128,657 
Other income —.:..... 46,216 38,419 90,168 72,873 

Total net profit____~- $1,449.113 $2,564,016 $3,472,588 $4,201,531 
Other charges -_-----_ 70,430 54,507 121,938 87,891 
Fed. normal and surtax 198,500 225,600 437,000 478,100 
Federal exc. profits tax 934,500 1,737,700 2,185,000 2,650,700 
“Spec. res. for conting.  -..... 150,000 175,000 300,000 

Net profit: 2... $245,683 $396,209 $553,650 $684,840 


*Including renegotiation of war contracts and conversion and re- 
adjustments for civilian production. 


Notes—Provision for excess profits tax, as shown above, is net of a 
postwar refund credit of $136,000 for the three months and $236,000 
for the six months ended March 31, 1945: 

The operating results of the Canedian subsidiary company, showing 
a net profit of $13,196 for the three months ended March 31, 1945, 
after providing $24,000' for taxes on income, and a net profit of 
$81,391 for the six months ending March 31, 1945, after providing 
$69,000 for taxes on income, are included in the above statement 
converted to U. S. dollars at the official rate of exchange of the 
Canadian dollar—vV. 161, p. 1358. 
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Owens-Illinois Glass Co.—Plans New Plant— 


The company will erect a $3,500,000 glass container plant in Long- 
view, Wash., as soon as priorities can be obtained. lans for the pro- 
posed plant, which will include 14 buildings are being prepared by the 
Austin Co. ; 

The company’s present plants on the West Coast are located in San 
Francisco, Los Angeles and Oakland, Calif. Plans to build a new plant 
on an 80-acre site at Atlanta, Ga., were announced by the company 
about a year ago.—vV. 161, p. 1886. 


Pacific Can Co. (Nev.)—Annual Report— 


Calendar Years— 1944 1943 1942 
Net sales _______~ _____-_- $8,107,676 $5,278,354 $6,100,443 
Gross profit on sales__ 1,141,003 828,043 951,434 
Net before taxes_____-_- 617,148 528,484 659,417 
Fed. income and excess 

profits taxes 


1941 
$6,397,650 
1,256,761 
918,456 
271,830 413,434 


*281,792 221,238 





i ee ea $335,356 $307,246 $387,587 $505,023 
Net profit per snare $1.66 $1.51 $1.90 $2.47 

*Does not include the additional Federal income and excess profits 
taxés of $36,066 paid in 1944 but applicable to the years 1940 through 
1943. 


Note—For the sixth consecutive year, the annual dividend of $1 per 
Share was declared and paid. 


Balance Sheet, Dec. 31, 1944 

Assets—Cash, $1,254,427; U. S. Treasury tax savings notes, at par, 
$300,000; notes receivable (secured by warehouse receipts for canned 
goods}, $213,927; accounts of trade and other debtors (net after 
provision for doubtful accounts), $389,674; inventories (at lower of 
cost or market value less provision of $54,000 for decline in value of 
stores and supplies), $703,952; loans and investments, $27,657; fixed 
assets (cost less deprec.ation), $1,393,660; construction and main- 
tenance work in progress, $20,798; prepaid expenses and unamortized 
taxes, $31,365; post-war refund credit, $10,808; patents (at nominal 
value), $1; total, $4,346,271. 


Liabilities—Accounts payable (trade creditors, $145,345; other credi- 
tors, $41,520), $186,865; accrued Federal and State taxes, $36,207; 
other accrued items, $5,328; Federal income and excess profits taxes, 
$289,107; provision for retroactive wage increases, $25,000; deferred 
credits (machinery rentals collected in advance), $12,723; reserve for 
contingencies (provided from profits of years 1939 to 1943), $50,000; 
capital stock (outstanding 202,162 shares of no par value), $1,684,392; 
capital surplus ‘excess of assets acquired in liquidation of subsidiary), 
$161,183; earned surplus (accumulated earnings after dividends and 
other charges), $1,895,467; total, $4,346,271.—V. 152, p. 4133. 


Pacific Gas & Electric Co.—Proposals for Purchase of 
700,000 Shares of Common Stock— 


The North American Co. is inviting proposaJs for the purchase as a 
whole of 700,000 shares of common stock ($25 par) of Pacific Gas & 
Electric Co. Such proposals will be received by The North American 
Co. at Room 603, 15 Exchange Place, Jersey City 2, N.J., up to3 p. m., 
Eastern War Time, on May 22, 1945. 


Earnings for 12 Months Ended March 31 


1945 1944 
Gross operating revenue-_-_- + 
Maint., oper. & adm. exps., gen. taxes, etc.___~- 
Provision ter- gepreciaties.._.......___..-.-.-<.- 


$ $ 
155,201,311 142,124,760 
67,708,351 64,793,727 
20,724,771 19,498,917 





. 66,768,189 
316,414 


Net operating revenue_ 
Miscellaneous income —---- 


57,832,116 
379,069 





Gross income ee ‘cian akeecaioahsciaais es 
Bond, etc., int., discount, etc., inc. deductions 
Provision for Federal taxes on income 


67,084,603 
12,715,727 
32,395,600 


58,211,185 
10,777,516 
24,711,511 





ae ee ae ay Re ee yo ee 
Divs. of subs. on capital stocks held by public 
and minority int. in undistrib. earns. for 


the period <* ee ue 998 1,226 





22,720,932 
8,409,847 
12,522,548 


Remainder—applic. to Pacific Gas & El. 
Dividends on preferred stock __ acted 
Dividends on common stock___------ . 


21,972,278 
8,411,601 
12,522,548 





Balance = aates 
Earnings per common share-_- 
—V.-161, p. 2113. 


1,038,129 
$2.17 


1,788,537 
$2.29 


Pacific Public Service Co. (& Subs.) —Earnings— 


Quarter Ended March 31— 1945 1944 
Operating revenues $2,570,152 $2,402,711 
Operating - nh 1,269,473 1,117,668 
Maintenance and repairs_____.__------ 47,530 52,603 
Depreciation, depletion and amortization 178,044 199,287 
Taxes (other than Federal income) 133,696 125,822 





$941,409 
14,713 


Net income from operations___-_-- 
Other income 


$907,331 
12,931 





Total income fia 
Deductions from income________---~~- dinseite 
Prov, for Fed. inc. & excess profits taxes ‘est.) 


$956,122 
55,257 
499,900 


$920,262 
56,522 
494,700 





Net income 


Suxshanerasinistates ee aes $400,965 
Divs, on pfd. stock of subs. held by public__ 


44,460 


$369,039 
44,460 





Estimated net income__-_---- 
Earnings pér common share___ 
—V. 160, p. 2759. 


$356,505 
$0.28 


$324,579 
$0.23 


Pacific Telephone & Telegraph Co.—Earnings— 


Period End. Mar. 31— 1945—-Month—1944 1945—-3 Mos.—-1944 
Operating revenues ___ $11,797,875 $10,492,479 $34,259,049 $30,869,986 
Uncollectible oper. rev. 26,798 25,500 80,130 75,500 





Operating revenues__ $11,771,077 $10,466,979 $34,178,919 $30,794,486 
Operating expenses -__ 8,219,515 7,355,776 22,969,162 21,675,286 
Operating taxes —_ 2,540,751 2,122,108 7,782,868 5,936,552 





$1,010,811 
3,488,424 


Net oper. income__-__ 
Net incame __ 
—V. 161, p. 1776. 


$989,095 $3,426,889 $3,182,648 
3,352,167 5,341,342 4,972,241 


Panhandle Eastern Pipe Line Co.—Earnings— 


12 Months Ended March 31— 1945 1944 
Gross revenues—Gas $22,916,698 $18,602,497 
Gasoline —- 533,211 1,000,973 
642,009 131,526 


$24,091,918 $19,734,995 
6,707,692 5,622,964 
1,074,237 645,014 
3,512,957 3,251,837 
1,023,052 863,861 
2,715,788 2,285,000 
1,985,000 1,210,000 





Total gross revenues 
Operations 
Maintenance ats Tae 
Provision for depreciation, deple. & amort.___- 
State, local and miscellaneous Federal taxes___ 
ERE TER Re one ee nda 
Federal excess profits taxes___._.__.__-----~- Mi 





T&R eee een 
Interest on funded debt______._..------- 
Other interest deductions 


$7,073,191 
1,053,490 
53,527 


$5,856,320 
1,018,125 
214,676 


| Sn a ona 





Net income $6,073,228 $5,052,871 

Notes—(1) For the 12 months ended March 31, 1945 and 1944, 
amounts of $9,073,661 and $7,350,542, respectively, approximately equal 
to a reduction in rates ordered by the Federal Power Commission on 
Sept. 23, 1942, have not been included in gas revenue but have set 
aside in a special deferred credit account. The Circuit Court of Ap- 
peals for the Eighth Circuit on June 6, 1944, after a review of the pro- 
ceedings, affirmed the rate reduction. The U. S. Supreme Court on 
April 2, 1945, affirmed the rate reduction order of the Federal Power 


Commission. 
been filed. 

(2) Provisions for income and excess profits taxes for the nine 
months ended Dec. 31, 1943 (included in the 12 months period ending 
March 31, 1944) do not give effect to retroactive relief granted by the 
Revenue Act of 1943, enacted Feb. 25, 1944, from excess profits taxes 
on income attributable to excess output. Provisions for income and 
excess profits taxes for the 12 months period ending March 31, 1944, 
have been restated to give effect to certain year-end adjustments 
made as of Dec. 31, 1944. 

Condensed Balance Sheet as at March 31, 1945 


Assets—Gas plant, $103,549; intangibles, representing gas sales and 
purchase contracts, etc. (after reserve for amortization of gas sales 
and purchase contracts, $2,710,515), $847,732; other investments, $329,- 
041; cash, $5,305,658; special deposits, $890,344; temporary cash in- 
vestments, $2,210,000; accounts and notes receivable includ. $782,451 
which will, when received, be impounded pursuant to Court Order, 
$3,032,665 (after reserve for doubtful accounts, $135,673), $2,896,992; 
material and supplies, $1,197,542; cash impounded pursuant to court 
order, $19,284,991; prepayments and other deferred charges, $597,467; 
total, $137,108,774. 

Liabilities—Common stock (1,620,000 shares no par), 
5.60‘. cumulative preferred stock (par $100), 
bonds, series A, due serially Noy. 1, 1946, to Nov. 1, 1950, inclusive, 
$6,250,000; mortgage bonds, series B, due Nov. 1, 1960, $12,000,000; 
mortgage bonds series C, due Jan. 1, 1962, $8,750,000; serial notes, 
series D, due Nov. 1, 1945, $1,250,000; 10-year 234% debentures, due 
June 15, 1953, $10,000,000; accounts payable, $558,482: dividends de- 
clared—preferred stock, $193,851; matured long-term debt, $87,638; ac- 
crued taxes, $5,597,217; accrued interest, $359,208; other current and 
accrued liabilities, $5,259; gas service revenue impounded pursuant to 
Court Order $20,067,441; deferred liabilities, $1,164,959; reserve for de- 
preciation, depletion and amortization, $20,903,405; other reserves, 
$1,247,641; surplus (restricted as to payment of common stock divi- 
dends in the amount of $6,240,020), $14,577,172; total, $137,108,774. 


Hearing Postponed— 


The Federal Power Commission has postponed until June 20, the 
hearing previously set for May 15 on applications filed by this com- 
pany for: (1) authority to export natural gas from the United States 
to Canada, and (2) a certificate of public convenience and necessity 
for authority to construct and operate additional facilities for the 
transportation and sale of natural gas in interstate and foreign com- 
merce.—V. 161, pp. 2004 and 1886. 


A petition for rehearing before the Supreme Court has 


$20,250,000; 
$13,846,500; mortgage 


(J. C.) Penney Co.—April Sales 7.35% Lower— 
Period End. Apr.30— 1945—Month—1944 1945—4 Mos.—1944 


$ $ $ 3 
Sales --__-.--------.. 40,168,358 43,437,392 159,654,269 143,071,560 
—V. 161, p. 1661. 


Pennroad Corp.—Suit Dismissed— 


Judge Guy K. Bard of Philadelphia on May 11 granted the motion 
by the corporation for dismissal of injunction proceedings brought 
against the corporation by Mrs. Martha Feldman of New York. 

Judge Bard held Mrs. Feldman could secure adequate relief in gen- 
éral Court of Chancery of Delaware. 

Mrs. Fe'dman, a stockholder, had asked an injunction against the 
proposed settlement of claims of Pennroad by Pennsylvania RR for 
$15,000,000 and for appointment of receivers and a new board of 
directors. 


Court Hearings Ended—. 


The Court of Chancery, hearing at Wilmington, Del., on the petition 
of the corporation asking to be allowed to accept $15,000,000 from 
Pennsylvania RR. in return for ending all stockholders’ suits based 
on Pennsylvania's alleged liability of more than $100,000,000, has 
ended. 

Vice-Chancellor George Burton Fearson Jr. set May 21 as the date 
by which Pennroad must file its brief. Objectors to the settlement 
were given until June 18 to file their brief. A reply brief by Pennroad 
is to be submitted by June 28. The court set July 2 as the date for 
argument.—-V. 161, p. 1886. 


Pennsylvania-Central Airlines Corp.—Earnings— 


Quarters Ended March 31— 1945 1944 
Operating revenue $1,991,667 $928,686 
Operating expenses _____ + _- 1,880,772 993,288 


$110,895 Dr$64,602 
5,338 43,039 


Total income __ Se a A HE Pie $116,233 Dr$21,563 
I ca encic tian areal deduuliimenmiaiiens ae 105 30,953 
Prov. for Fed. normal tax & surtax____ 45,000 enidatenae 





Operating income 
Other income _____~_- 








Net income __ $71,128 
Earnings per share $0.15 


*Deficit. 
Note-—No provision necessary for Federal excess profits tax. 


*$52,516 
Nil 


Comparative Statistics, Quarters Ended March 31 
1945 

1,910 

23 

16.9 

2,325,270 

2,014,383 

86.11 

139,281 


Route miles in operation__--~-~- 
Patent GOetRee 5. 3 ccccwocouenedouun 
Average no. of planes in oper. during period__ 
Revenue miles scheduled 

Revenue miles flown_-_- ES 
Percent of scheduled miles flown___-_-_~~- 
Revenue paaseneere _..............-- 
Average number of passengers per mile 
Revenue passenger miles___-_-~- 29,073,259 12,509,646 
Mail pound miles___..-------------~-- 395,006,491 296,666,762 
Express pound miles__._-.------------------- 432,766,828 181,899,640 


Balance Sheet, March 31, 1945 


Assets—Cash, demand deposits in banks and working funds, 
$2,385,638; U. S. Treasury notes, at cost, $138,000; receivables, billed 
or accrued, $972,358; inventorics (after reserve of $65,515 for obso- 
lescence), $309,484; deposited in connection with acquisition of air- 
crait, $75,000; property and equipment, at cost (after allowances for 
depreciation of $1,859,015), $1,638,151; work orders in _ progress, 
$112,845; prepaid expenses, $222,953; other assets, $8,251; total 
$5,862,680. 

Liabilities—Accounts payable, $422,214; transportation taxes, em- 
ployees’ withholding taxes, etc., $236,027; accrued liabilities, $306,374; 
provision for Federal income taxes, $365,302; deposits on air-travel 
card accounts, $161,981; unearned transportation revenue, $24,226; 
capital stock (par $1), $474,460; capital surplus, $2,778,052; earned 
surplus, $1,094,044; total, $5,862,680. 

Note—Corporation has entered into an agreement with the Douglas 
Aircraft Co., Inc., for the purchase of 15 Douglas DC-4_ airplanes 
which, it is estimated, will cost approximately $400,000 for each air- 
plane. In connection with this agreement the corporation has de- 
posited with an escrow agent $75,000 representing the first instalment 
under the agreement. The company may cancel its purchase agree- 
ment if production is not begun by July 1, 1946 


Expansion of Service Proposed— 


New and improved air service to many Southern cities is proposed 
by PCA in applications filed with the Civil Aeronautics Board. Hear- 
ings on these proposals will be held on May 28. 

PCA proposes to provide the South with new and augmented air 
routes which it contends are needed for the fulfillment of adequate 
air transportation service to this industrially important region of the 
nation. 

Routes that will provide Memphis with new direct air service to 
Washington and New York are sought by PCA. The new route from 
Memphis would include service to Chattanooga, Asheville, Charlotte, 
Winston-Salem, Greensboro, Raleigh, Richmond, and Lynchburg, before 
terminating on the banks of the Potomac. A Memphis-New York 
route would result from the integration of the proposed Memphis- 
Chattanooga ruote with PCA’s present direct route from Birmingham 
to New York. 

The creation of a Mobile, Ala.-New York City route is also proposed 
by PCA, which would result from an extension of the airline’s present 
New York-Birmingham route. By this extension, PCA would link this 


915,129 
772,217 
84.25 
58,668 
14.4 16.2 


important Gulf seaport with industrially-important Pittsburgh, and 
New York, by a direct airway. 

In another proposal, PCA asks that Charlotte and Winston-Salem 
be included among its industrial capitals; that a Richmond-Wash- 
ington-Pittsburgh-Detroit-Chicago route be established; and that Hick- 
ory, resently temporarily certificated as a stop on tne airline’s 
Knoxville-Norfolk route, be made a permanently certificated point on 
that route.—V. 161, p. 2114. 


Pennsylvania RR.—Pays Sterling Bonds— 


It is announced that at the option of holders in the United States 
of consolidated mortgage 3%% sterling bonds, due July 1, 1945, pay- 
able in pounds sterling at the Midland Bank in London, England, 
the company will pay at its offices in New York and Philadelphia 
at maturity principal and accrued interest on these obligations in 
United States currency at the rate of exchange then prevailing. Cou- 


pons must be accompanied by the usual certificate of ownership. 
—V. 161, p. 2114. 


Pennsylvania & Southern Gas Co.—Personnel— 


Mark Anton, West Orange, N. J., has been elected President, the 
company announced. H. Emerson Thomas, Westfield, N. J., has been 
made Secretary, and R. Gould Morehead, Montclair, N. J., Treasurer. 
This concern is a holding company owning the Berwick Gas Co., the 
Williamstown Gas Co., the Valley Cities Gas Co. of Athens and Sayre, 
Pa., and the Jersey Shore Gas Co. 


Philadelphia Dairy Products, Inc. (& Subs.)—Earnings 


Period End. March 31— 1945—3 Mos.—1944 1945—12 Mos.—1944 


Net income $74,583 $57,601 $678,491 $645,686 
—V. 160, p. 2547. 


Philadelphia Electric Co.— Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended May 12, 1945, amounted to 123,541,000 kwh., an increase 
of 1,061,000 Kwh., or 0.9% over the corresponding week of 1944.— 
V. 161, p. 2114. 


Philadelphia & Reading Coal & Iron Co.—To Vote on 
Refinancing Plan— 


A special meeting of stockholders will be held July 9 to act on a 
proposal to increase the authorized capital stock from 1,031,490 com- 
mon shares to 1,444,086 common shares, par $1, as part of a plan to 
eliminate the company’s outstanding funded debt. 

Ralph E. Taggart, President, in a letter to stockholders, said the 
board concluded such action was to the best interests of the company 
and its shareholders and recommended the following plan: 

Issuance of 412,596 additional shares of common stock for a total 
consideration of not less than $4,125,960; creation of a bank loan 
not to exceed $4,000,000; and payment of $1,674,000 or such amount 
as may be necessary from company cash to supply the remainder 
of the redemption funds. 

Details of the plan, including the price at which the stock will be 
offered and method of redemption, will not be determined until after 
the necessary authorizations have been given by stockholders. 

The bonds will be called for redemption under the plan at their 
principal amount, which is $950 per $1,000 bond, as a payment of $50 
on account of principal was made April 1, 1945. If the plan is ap- 
proved, bondholders would receive $950 per $1,000 bond, plus accrued 
interest or the equivalent. 

If a bondholder is permitted to turn in his bond and take credit 
thereon for the payment of stock, it would work out that he would 
receive $550 in cash and 40 shares of stock for each $950 bond on 
the condition that the price of the stock is $10 per share and would 
receive proportionately less amount of cash if the offering price is 
higher than $10 per share. 

If a bondholder does not subscribe to the new stock, he would 
receive a warrant which he could sell if it had any value, and would 
receive $950 in cash on the redemption of his bond. He would retain 
his old shares of stock, but as the stock certificate is attached to 
the bond, he would surrender his bond with the stock attached and 
receive a new certificate for his share of stock. The stock was issued 
at the rate of 100 shares for each $1,000 bond. , 

It is proposed that the additional common stock shall be offered 
initially to the holders of the company’s general mortgage 6% income 
bonds and common shares, who during a period of 20 days would 
be given an opportunity to acquire additional common shares at not 
less than $10 a share on thé basis of four shares new for each 10 
Shares held.- 

One stockholder suggested that bonded debt be paid Off with earn- 
ings and bank borrowings without the sale of stock, while the other 
urged deferring action until the latter part of the year, when he 
said there will be better insight into the company’s cash. position.— 
V. 161, p. 1432. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Pittsburgh Plate Glass Co.—Earnings— 


Earnings for Quarter Ended March 31, 1945 
Consolidated net income after all charges 
Earnings per share on 2,211,306 capital shares 
—V. 160, p. 2760. 


Pittsburgh Screw & Bolt Co.—Secondary Offering— 
The Mellon Securities Corp. on May 7 offered as a sec- 
ondary distribution 27,659 shares of common stock (no 
par) at $75 per share. Concession to NASD was 30 cents 
a share.—V. 160, p. 2652. 


(H. K.) Porter Co., Inc.—Earnings— 


Earnings for Quarter Ended March 31, 1945 
Unfilled orders 
Net sales 
Net income after all charges, Federal income and excess 
profits taxes and provision for preferred dividends 
Earnings per common share 
—V. 161, p. 2114. 


Portland Gas & Coke Co.—Bond Redemption— ' 


The company has called for redemption on June 8, next, $44,000: of 
the outstanding first lien and general mortgage 442% gold, bonds, 
due 1940, extended to Jan. 1, 1950, at par and interest. Payment 
will be made at the Bankers Trust Co., corporate trustee, 16 Wall St., 
New York, N. Y.—V. 161, p. 2114. te ag 


$3,417,000 


Public Service Co. of New Hampshire—Earnings— 


Period End. April30— 1945—-Month—1944 1945—12 Mos,—1944 
Operating revenues ___ $812,074 $819,172 $9,772,545 $9,818,149 
*Total oper. exps 628,396 631,792 7,582,579 7,566,299 


$2,189,966 $2,251,850 
9,769 ct 1,327 


$2,199,735 $2,253,177 
810, 85 855 
$1,389.049 
669,797 


1,163,600 





Net oper. income___-_ 
Non-oper. inc. (net)-_ 


$183,678 
Dr376 


$183,302 
64,277 


$119,025 
55,816 


168,900 


$187,380 
Dr490 


$186,890 
66,919 





Gross income 
Deductions 





Net income 
Pfd. div. requirements_ 


$119,971 
55,616 


159,100 


$1,402,322 
*731,995 
*Incl. Federal taxes_ 1,176,700 

—V. 161, p. 1886. sped 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this .corpora- 
tion for the week ended May 12, 1945, totaled 189,526,000 kwh... as 
compared with 188,317.000 kwh. for the corresponding week last year, 
an increase of 0.6% .—V. 161, p. 2114. $fatasy 
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Purity Bakeries Corp.—Earnings— 


. aac 1¢ 
16 Weeks End. April 21 194 me - 1944 "a 
Consol. net income $1,942,173 $1 147 856 
*Net profit 712,867 655,976 

ane aan ane on 
Common shares outstanding 174,576 ‘aa 
Earnings per share $0.92 $0.85 


*After interest, all other charges and de- 


duction for minority 


depreciation, Federal taxes, 
interest —-V. 161, p. 919 


Queens Borough Gas & Electric Co.—Earnings— 
(Earnings of Company Separately) 


Period End. Mar. 31 1945—-3 Mos 1944 1945—-12 Mos 1944 


$5,605,150 


Total oper. revenues $1,596,333 $1,452,855 $6,201,456 5,605,150 
Operating expenses 789,269 757,096 3,028,880 2,8 7, 725 
Maintenance 83,156 87,497 390,596 361,826 
Depreciation 108,251 108,391 433,424 434,384 
Taxes (inc. prov. for in- 2 
come ve ; 289,344 244,211 1,087,006 928,049 
Operating income $326,313 $255,660 $1,261,550 $1,053,166 
Other income, net 21,588 20,183 78,471 


110,204 


"$275,843 $1,371,754 $1,131,637 























Gross income $247,901 7 452,05: 
Total income deductions 191,728 192,958 809,173 782,078 

Net income $156,173 $82,885 $562,581 $349,559 
—V. 160, p. 2006. 

R. C. A. Communications, Inc.—Earnings— 

Period End. Mar. 31 1945—-Month— 1944 1945—-3 Mos. 1944 
Total oper. revenues $1,116,230 $761,507 $3,167,707 $2,107,011 
Toial oper. expenses 493,934 413,224 1,431,222 1,202,084 
Depreciation 29,577 31,085 88 732 97,193 
Taxes—Operating 21,248 19,739 65,477 59,493 
Uncollectible revenues pas f 9 RS 2,000 = Ae 6,000 
All other operating rev. ae a el 

deductions 582 1,173 1,745 3,647 

Net oper. revenues $570.889 $294,286 $1,580,531 $738 594 
Other communic. inc. 17,475 15,126 44,876 21,221 

Oper. income $588,364 $309,412 $1,625,407 $759,815 
Ord. inc.-—Non-comm 7,120 7,248 14,682 —15,724 

Gross ord. income $581,244 $302,164 $1,610,725 $744,091 
Deducts. fr. ord. inc. 21,039 19,077 38,526 36,902 

Net ord. income $560,205 $283,087 $1,572,199 $707,189 
Extraord. inc. (credits) Cr4,000 A - Cr12,442 
Extraord. inc. (chgs.) Dr11,421 ‘ Dr30,621 





Net income $552,784 $283,087 $1,554,020 $707,189 





Deducts. from net inc. 397,280 200,750 1,126,840 503,450 
Bal. to earned surp. $155,504 $82,337 $427,180 $203,739 


—vV. 161, p. 2114. 


Radiomarine Corp. of America—Earnings— 


























Period End. Mar. 31 1945—Month—-1944 1945—3 Mos.—1944 
Total oper. revenues $46,985 $44,777 $141,089 $132,967 
Total oper. rev. exps.__ 75,136 88,234 229,664 236,906 

Net operating loss__- $28,151 $43,457 $88,575 $103,939 
Oth. communicat’n inc. 1,460 1,400 4,200 4,200 
Ord. inc.—noncomunca. 118,627 226,614 338,000 607,910 

Gross ordinary inc.__ $91,876 $184,557 $253,625 $508,171 
Deduct. fr. ord. inc.__ 5,789 2,302 10,747 6,906 

Net income - $86,087 $182,255 $242,878 $501,266 
Deducts..fr. net ine. 63,506 144,506 182,518 400,518 

Net income to earn. 

surplus ieee $22,581 $37,749 $60,360 $100,748 
—vV. 161, p. 1887. 

Republic Investors Fund, Inc.—Earnings— 

Income Account Three Months Ended March 31, 1945 
SEI SRIERESS SUF 1 RRS AE Se EEE See nee eee ene re Drage $15,819 
ERE EES ND RET See EE GAS a TET: NE Oy Ce ET ee 5,962 
Interest on bonds kN a a 3,735 
Amortization of debt discount and expense_- iaaealekGace-ob 442 
Provision for Federal income taxes, applicable to income__ 133 

GEOR BRIO SEE) le Se re icicle aals idlilcetitiasattltt $5,547 
Net gain realized from transactions in securities based upon 

I, CN i cis EES Sy ee oe $13,804 


Balance Sheet, March 31, 1945 

Assets—-Cash in banks (held by custodian), $353,956; dividends and 
interest receivable, $5,477; due for securities sold but not delivered, 
$33,159; due for common shares sold but not delivered,$2,206; accounts 
receivable, $138; U. S. Treasury obligations owned, $269,531; market- 
able securities owned, $998,976: prepaid expenses, $1,854; debt dis- 


count and expense, $8,540; office furniture and fixtures, $1; total, 
$1,673,839. 


Liabilities—Due for scurities purchased but not received, $261,200; 
due for capital shares purchased but not 1eceived, $1,199; accrued 
taxes, interest and expenses, $6,533; dividend payable—preferred stock, 
$2,355; due for redemption of scrip certificates and fractions of shares, 
$858; collateral secured 412% convertible bonds, Series A, due 1950, 
$332,000; 6% preferred stock, Series A, convertible ($10 par), $47.- 
070; 6‘% preferred stock, Series B ($10 par) $109,920; common stock 
($1 par), $266,448; capital surplus, $1,166,712; undistribuied income, 
gna special surplus (deficit), $526,269; total, $1,673,839.—V. 160, 
Pp. 1231. 


Ralston Purina Co.—Preferred Stock Offered—Kidder, 
Peabody & Co., Goldman, Sachs & Co. and associates on 
May 1s offered a new issue of 100,000 shares of 334% 
($100 par) preferred stock at $105.50 and dividend. 


Transfer Agent—Chemical Bank & Trust Co. Registrar—City Bank 
Farmers Trust Co. 


Capitalization Adjusted to Give Effect to Present Financing 


Authorized Outstanding 
250,000 shs. 
sO iatl arene 100,000 shs, 
1,600,000 shs. 791,896 shs. 
Purpose—The greater part of the net proceeds ($10,274,000) will be 
used to reduce or eliminate short term notes payable to banks and 
others incurred for the carrying of inventories and accounts receiv- 
able, and for the purchase of U. S. Government securities. As of 
April 30, 1945, company had outstanding $5,935,000 of 180-day notes 
bearing 112% interest and maturing at various times on or prior to 
Oct. 30, 1945, which the company may prepay at any time without 
premium. Primarily because of increased inventories, the company’s 
Short term borrowings reached a total of $13,264,000 in Dec., 1944. 
Company anticipates that in the future it may find it necessary to 
borrow from banks and others to finance its seasonal requirements 
for carrying inventories and accounts receivable. No allocation of 


—. balance' of the net proceeds to any particular purpose has been 
ade. 


Company- —Compary was incorp. Jan. 8, 1894 in Mississippi. Com- 
Pany and its subsidiaries are engaged primarily in the processing and 
sale of animal feeds (known in the trade as Purina Chows) and 
feeding ingredients. In connection with the manufacture and sale of 
Purina Chows, the company processes soybeans and sells soybean oil. 
89 retail stores ure cperated primarily for the sale of the company’s 
Own products but merchandise made by others, largely for farm use, 
is also sold. As a supplement to its other business with farmers and 
feeders, the company manufactures and distributes sanitation products 
for the elimination of parasites and the prevention of animal diseases. 
Recently the company began the distribution on a small scale cf farm 

‘Supplies which are used primarily in connection with the consumption 


Preferred stock (par $100) 
3%4% preferred stock oie 
Common steck (par $25)__ 





of Purina Chow The foregoing is the largest po n of 1€ cor - 
pany's bueines accounting normally tor approximately nine-ten ns 
of its total dollar sale Company is also engaged in the manufacture 
and sale of breakfast cereals sold largeiy under tne Ralston name and 


Ry-Krisp wafers, the latter being a product of whele rye : a 

The company nas entered into a contract dated as of May 9, 1945, 
with Denver Alfalfa Milling and Products Cec., a newly organized and 
wholly-owned Missouri subsidiary of the company, uncer which the 
sub idiary will operate in its name, but for the account and risk of 
the company, the properties to which title was acquired by the 
company as a result of the merger into the company on May 9 1945, 
of its wholly-owned subsidiary, The Denver Alfalfa Milling and 
Products Co. (Colo.). 

Underwriters--The names of the underwriters, and the number of 


shares of preferred stock, which each has agreed to purchase are 
as follows: 
Shares Shares 
Kidder, Peabody & Co 18,060 Morgan Stanley & Co 9,000 
Goldman, Sachs & Co. 18,000 Newhard, Cook & Co 2,000 
Bitting, Jones & Co., Inc 1,000 Reinholdt & Gardner 5,000 
Blyth & Co., Inc 7,500 I. M. Simon & Co 1,000 
Dillon, Read & Co., Inc 9,000 Smith, Moore & Co 1,000 
Harriman Ripley & Co 7,500 Starkweather & Co 1,000 
Hill Brothers 2,000 Stifel, Nicolaus & Co., Inc 1,000 
Mellon Securities Corp. 7,500 G. H. Walker & Co 2,000 
Merrill Lynch, Pierce, White, Weld & Co 2,500 
Fenner & Beane non eee 
Statement of Consolidaed Income 

5 Mos. End. ——Years Ended Sept. 30-——— 

Feb. 28, 45 1944 1943 1942 

$ 5 $ $ 


2 { 
Net sales 57,522,286 137,095,716 121,572,954 85,265,550 





Cost of sales 48,711,532 115,352,803 96,588,306 66,327,421 
Gross profit 8,810,755 21,742,913 24,984,648 18,938,128 
Earns. from services at . 
elevators  — ; - 95,640 156,295 261,666 239,202 








Total income 8,906,395 21,899,208 25,246,314 19,177,331 
Sell., publicity, gen. & 

adm, expenses $ 5,259,541 12,307,198 12,575,619 11,198,801 

Operating profit 2,646,854 9,592,010 12,670,695 7,978,530 


2 
971,403 1,314,784 























Other income 414,364 774,953 

Total income 4,061,218 10,563,413 13,985,480 8,753 483 
Other charges 649,377 1,382,356 1,170,411 916,937 
Federal income taxes 598,000 1,427,L00 1,398,000 1,611 000 
Fed. excess proiits tax 1,675,000 4,905,000 7,734,500 2,977,400 
Adj. of pr. years’ Fed. 

exc. profits tax cred. 2,318 Cr65,674 iiatirtens itchiness 

Net profit 1,136,523 2,914,722 3,682,569 3 248,145 
Preferred dividends 20,130 39,550 39,545 39,290 
Common dividends 593,923 1,187,831 1,674,287 1,472,763 

After deduction of post-war excess profits tax credit ot $36,¢ 00 
1942, $859,500 in 1943, $545,000 in 1544, and $185,000 in 1940. 
V. 161, p 1887. 

Republic Drill & Tool Co.—Earnings— 

Period End. March 31 1945—3 Mos.-wi944 1945-9 Mos.—1944 
Profit bef. Fed. taxes $131,844 $86,080 $346,163 $715,600 
Prov. for Fed. inc. & f oly 

exc, profits taxes 69,600 46,300 171,000 549,800 

Net profit after Fed. Ea 

taxes $62,244 $39,780 $175,163 $165,800 
Est. post-war refund of 

excess profits taxes_ “a ; Cr2,300 Dr48,100 

See $62,244 $42,086 $175,163 $213,900 


1468. 


Richfield Oil Corp. of N. Y. 
Marc F. Braeckel, a director, has been clected 
succeed the late George P. MacDonald.—V. 161, Dp. 


—V. i161, p. 





New Vice-Pres.— 
Vice-President to 
2115. 


Richmond Radiator Co.—To Offer New Common— 


The company has fiied a 1egistration statement with the SEC for 
333,333 shares of common stock (par $1). 

The company is offering to holders of its common stock of record 
May 31, 1945, the new common at $3 per share at the ratio of one 
share for each two shares held. Reynolds Metals Co., which owns 
61.47% of the common stock of Richmond will, if necessary, waive 
rights to the extent required to provide shares for stockholders other 
than itself. Otherwise Reynolds will subscribe to its full share, and 
will also purchase at $3 per share any stock not subscribed for by 
other stockholders.—V. 161, p. 1887. 


Rockland Gas Co., Inc.—Sale Disapproved— 
See Rockland Light & Power Co., below.—V. 158, p. 294. 


Rockland Light & Power Co.—Purchase Denied— 


The New York Public Service Commission has disapprcved a petition 
for the purchase by this company of all the capital stock of Rockland 
Gas Co., Inc., on the ground that in this instance single control of a 
gas system by a company serving electricity in the same area 1s not 
in the public interest. 

Rockland Gas Co. is controlled by General Water, Gas & Electric 
Co., which in turn is a subsidiary of International Utilities Corp.— 
V. 158, p. 196. 


Rose’s 5, 10 & 25-Cents Stores, Inc.—Sales— 


Period End. Apr. 30— 1945—Month—1944 1945—-4 Mos.—1944 — 
Sales. __... - $886,363 $931,080 $3,541,628 $3,301,595 
—V. 161, p. 1809. 





Rustless Iron & Steel Corp.—Earnings— 








3 Months Ended March 31— 1945 1944 
Gross sales, less discis., returns & allowances. $7,705,257 $8,216,107 
Cost of goods sold_____- eh Se oat 5,567,671 5,851,125 
Selling, general and administrative expenses__ 434,719 384,742 

| DR ae ee ae Pee ee $1,702,867 $1,980,241 
Other income (interest and cash discounts 

I SN le et ee 25,289 76,578 

fe I So as Oe oy et $1,728,155 $2,056,819 
eR Se cicero 8,241 18,751 
Federal normal and surtax__.._._________..___— 87,000 87,000 
*Federal excess-profits tax__.___.____________ 1,174,000 1,396,000 
cee “Rene CAM ee ed 10,000 11,000 

NS RR lee Sate oe ES Coma eg $448,914 $544,068 
Earnings per common share_________________ $0.46 $0.56 


*After debt retirement credit and post-war refund. 


Note—No provision has been made for any liability which may 
result from renegotiation. 


Balance Sheet, March 31, 1945 


Assets—Cash, $3,870,567; U. S. certificates of indebtedness (at cost), 
$3,870,567; accounts and notes receivables (after reserve for doubtful 
accounts, etc., $151,348), $2,208,811; inventories (after reserve of 
$84,918), $3,102,399; miscell. assets and deferred items, $1,762,345; 
emergency plant facilitis, $244,496; fixed assets (incl. $3,664,727 being 
amortized over five years; amortization reserve, $2,632,752), $4,735,549; 
patents (nominal value), $2; total, $16,564,169. 


Liabilities—Accounts payable, $821,937; accrued taxes (other than 
Federal income and excess-profits taxes), payroll, etc., $1,290,987; 
reserve for Federal income and excess-profits taxes (after U. S. cer- 
tificates of indebtedness, and-Treasury tax notes and accrued interest 
thereon, $3,724,640), $1,335,116; 15-year 312° sinking fund deben- 
tures, due Feb. 1, 1960, $3,000,000: note payable to bank (232%) in 
connection with emergency plant facilities contract, 


secured by 





a of reimbursing payments from Government, $244,496; re- 
ser r postwar adjustmen of inventories and other assets, $640 000; 
common stock (par $1 $926,547; capital surp! $657,773; earned 
surplus $7,647,371 common tock representing fractior a shares 
accumulated in retiring stock of predecessor company, held in treasury, 


at cost (12 shares) total, $16,564,159.—-V. 161, p. 2115. 
Safeway Stores, Inc.—Special Offering—A special of- 
fering of 8,400 shares of common stock (no par) was ef- 
fected on the New York Stock Exchange May 15 at $22 
per share, with a commission of 45 cents, by Paine, Web- 
ber, Jackson & Curtis. The shares were oversubscribed, 
in the elapsed time of 15 minutes. Bids were received for 
14.665 shares and allotments were made on a basis of 
57.3%. There were 79 purchases by 31 firms; 1,495 was 


the largest allotment, 10 the smallest.—V. 161, p. 2125. 


Saguenay Power Co., Ltd.—Earnings— 


(Including Fully-Owned Subsidiaries, Except Saguenay Electric Coc.) 
12 Mos. Ended March 31 1945 1944 1943 ; 
Operating revenue $1,440,097 $1,396,342 $1,362,960 
Operation, maint., edmin., etc 316,647 282,932 203,802 
Taxes (other than income taxes) 41,603 73,170 78,388 











Net operating income $1,081,847 $1,040,240 $1,080,770 
Other income 25,116 22,585 20,896 

Total income $1,106,963 $1,062,825 $1,101,666 
Interest on funded debt = 336,966 344,320 347,452 
Amort. of exp. of issues of bds., etc. 44,144 44,144 44,144 
Exchange. deductions 37,128 36,849 Re” ae 
Provision for depreciation 184,025 184,658 184,714 
Premium on bonds retired 16,040 16,075 28,443 
Prov. for inc. & exc. prof. taxes 221,594 198,802 237,660 

Net income $267,066 $237,977 $259,253 
Preferred stock dividend : 68,752 68,752 68,752 
Common stock dividends - 216,000 210,000 210,000 


V. 161, p. 1028. 


St. Louis-San Francisco Ry.—Appeals Against Plan— 

Two separate notices of appeal to the U 
have been filed in Federal Court at St. 
from the order of U. 8S. District 
proving the plan of reorganization 

Appeals are filed in the names of Lola Brooks, administratrix, and 
John E. Dikis, administrator who hold judgments rendered against the 
railroad in Oklahoma courts and are protesting treatment accorded 
their claims under the plan which classifies them as general creditors 
without any equity in the new company Attorneys in the Frisco pro- 
ceedings do not believe this action will delay reorganization of the 
railroad unless the plaintif in the meantime secure a reversal of the 
lower court’s order.—V. 161, p. 2115. 


S. Circuit Court of Appeals 
Leuis on behalf of estates 
Judge George H. Moore's order ap- 


St. Regis Paper Co.—New Vice-President— 

C. R. Mahaney has been elected Vice-President and Charles A. Brothe 
man Comptroller. 

Mr. Mahaney has served as General 
Panelyte Division for the past ten years. Mr 
his present position as Treasurer of 
subsidiary.—V. 161, p. 1359. 


Manager of the company’s 
Brothman will retain 


the Skenandoa Rayon Corp., a 


San Jose Water Works — Stock Offered—A banking 
group headed by Kuhn, Loeb & Co. and Union Securi- 
ties Corp. on May 14 publicly offered 79,739 shares ($25 
par) common stock of the company at $40 per share. 
Other principal members of the group are Harris, Hall 
& Co., (Inc.), Harriman Ripley & Co., Inc., W. C. Lang- 
ley & Co., and Hornblower & Weeks. The shares being 
offered represent 99.57% of the outstanding common 
stock. They were acquired from General Water Gas & 
Electric Co. and none of the proceeds from the sale will 
go to the company. 

Transfer Agents—-Bank of America National Trust and Savings 
Assn., San Francisco, and Kuhn, Loeb & Co., New York. Registrars—~ 
Crocker First National Bank of San Francisco, San Francisco, and 
Guaranty Trust Co., New York 

Company—lInc. in Calif. Oct. 24, 1931, San Jose Water Works is the 
ultimate successor of the San Jose Water Co., which was incorporated 
in 1866. Company is a public utility water company serving water 
in the City of San Jose, Town of Los Gatos, Village of Saratoga, and 
adjacent territory, all in the County of Santa Clara, State of Cali- 
fornia. The estimated population of the area served is 120,000. 

Funded Debt and Capital Stock 
Authorized Outstanding 
Ist mtge. 394% bonds, series A, due 

Dec. 1, 1961 , s A . $3,498,000 
4%4’‘~ cumul. preferred stock, series A, 

($25 par) ; ; tae 
Cumulative preferred series B, C, D 

and E ($25 par) eee ae 80,000 shs. None 
Common stock ($25 par)- 120,000 shs. 80,087 shss 

*The indentures under which these bonds were issued provide that 
additional bonds may be issued in unlimited amounts, subject to legal 
regulation and the restrictive provisinos of the indentures. 


40,000 shs. 30,000 shS. 


Summary of Income Statement for Calendar Years 











1944 1943 1942 1941 

Gross revenue oa $988,778 $940,366 $861,606 $838,584 
Other income odds 6,048 4,677 6,781 8,139 

Total revenues ia $994,826 $945,043 $868,387 $846,723 
Operating expenses * 359,492 344,893 355,669 344.8735 
Provis. for depreciation 92,717 90,279 86,002 $2,058 
Bond interest 131,550 132,450 133,357 134,319 
Other interest ee 1,058 390 591 1,630 
Amortization 7 E 3,485 3,571 3,566 3,903 
Prov. for Federal taxes 

on income Rn WE BoP 194.865 161,766 94.351 74.810 

Net income — $211,659 $211,694 $194,851 $205,128 
Preferred dividends ___ 35,626 35,626 35,626 27,309 
Common dividends ___ 160,174 160,174 120,131 140,152 

Balance surplus —_ : $15,859 $15,894 $39,094 337,667 
Per share of com. stock $2.20 $2.20 $1.99 $2.22 

Underwriters—Until March 29, 1945, all of the 79,739 shares of 


common stock, comprising 99.57% of the outstanding common stock, 
were owned by General Water Gas & Electric Co. On March 29, 1945, 
the several firms and corporations listed as selling stockholders under 
the heading ‘‘underwriters’’ purchased from General Water Gas & 
Electric Co., for an aggregate consideration of $2,830,734 in cash, 
79,739 shares of common stock. 

The several firms and corporations named below are principal undere 
writers of the respective numbers of shares of common stock acquired 
by such selling stockholders from General Water Gas & Electric Co, 
The names of such selling stockholders, and the respective numbers 
of shares of common stock owned by each of them, are as follows: 


No. of Shs. 


Owned ‘ of Class 

Union Securities Corp. sp eilgl coe pach tsanlisan Ghai gata 23,803 29.72 %, 
pearigmean Dipiey. @& Co., Iie... 2... oki cs 14,281 17.84 
W. C. Langley & Co.____ ess 5 eto 11,901 14.85 
Hornblower & Weeks sch ieee wile 5,951 7.43 
Kuhn, Loeb & Co.__ hci seattle Peas 23,803 29.72 

Subsequent to the effective date of the registragjion statement, the 


several selling stockholders entered into agreements with certan dealers 
among whom the selling stockholders were included, whereby such 
subunderwriters agreed to purchase from the selling stockholders, on 
the demand of their representatives, up to specified basic max 
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amounts of the 79,739 shares of common stock. 
several subunderwriters and the basic maximum 
thereof which each has agreed thus to purchase 
stocknolders, are as follows 

Shares 
Corp 8,120 Kaiser & Co 2 
,500 Mitchum, Tully & Co. 
,900 Pacific Co. of California 
.500 Pacific Northwest Co. 
000 Schwabacher & Co. 
.500 William R. Staats Co. 
,000 Stein Bros. & Boyce 
,0U00 Sutro & Co 
000 oo Oe 67 ee 
500 


The names 
number ol 
from the 


Tnion Securities 
Harris, Hall & Co 
Harriman Ripley & Co., Inc. 
W. C. Langley & Co 
Hornblower & Weeks 
Bateman, Eichler & Co 
Boettcher & Co 

Brush, Slocumop & Co 
Davis, Skaggs & Co 
Elworthy & Co 

—vV. 161, p. 1887. 
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(Joseph E.) Seagram & Sons, Inc.—Paying Agent— 

The Manufacturers Trust Co., New York, N. Y., has been appointed 
Trustee, Paying Agent and Registrar for an issue of $50,000,000 3'4 
20-year debentures due 1965.—See offering in V. 161, p. 2116. 


(The) Schiff Co.—April Sales Dropped 18.86%— 


Period End. April 30 1945—-Month—-1944 1945—-4 Mos. 1944 
Sale $1,388,327 $1,711,010 $6,100,060 $5,798,084 
—vV. 161, p. 1663. 

Scott Paper Co.—Earnings— 

3 Months Ended 
Net sales 
Cost of products sold 
Distr.bution, admin. and general expenses, incl. 

fre.ght paid on products sold . ,156,809 


Mar. 31, ’45 
$28,066,370 
6,096,799 


Apr. 1, '44 
$7,943,343 
6,001,507 
3 1,186,746 
$755,090 
31,659 


profit 2,762 
income f jai 191 


Gross 
Other 
$786,749 
268,876 
132,768 


Earnings before income taxes ; : 953 
Provision for Federal and State income taxes__ : 607 
“Provision for Federal excess profits tax el : ,350 


$385,105 
63,503 


$378,996 
63,503 


Net earnings ; 
Dividends on preferred shares__ 


sates $321,602 
$0.48 
9,811,554 


2,653,473 


$315,493 
$0.47 


Net earnings for common shares 
Earnings per common share 
Current assets 10,342,909 
Current liabilities 3,031,561 


*10’2 postwar credit deducted.—V. 161, p. 1248. 


Seaboard Air Line Ry.—Notice of Sale— 


Pursuant to a final decree of foreclosure and sale, dated April 12, 
1945, Tazewell Taylor, as special master, will on May 31, at 2 o'clock 
p. m., EWT, on the station platform of the company, in Portsmouth, 
Va., sell to the highest bidder or bidders at public auction, the 
property of company and its receivers.—V. 161, p. 2115. 


Serrick Corp.—Larger Distribution— 


A dividend of 20 cents per share has been declared on the class B 
common stock, par $1, payable June 15 to holders of reecrd May 25. 
On March 15, last, 10 cents was paid. Payments in 1944 were as 
follows: March 15, 10 cents; June 15, 20 cents, and Sept. 15 and 
Dec. 15, 10 cents each.—V. 160, p. 1671. 


Sharon Steel Corp.—Officials of Subsidiary— 


Henry A. Roemer has been elected Chairman of the recently wholly- 
acquired Detroit Seamless Steel Tubes Co.. James H. Dunbar has been 
elected President; Henry A. Roemer dJr., Executive Vice-President; 
Cc. H. Hobbs, Vice-President of sales; Ernest Keys, General Manager; 
F. R. Taylor, Secretary-Treasurer, and F. W. Conat, Assistant Secre- 
tarv and Assistant Treasurer. The board, in addition to Messrs. 
Roemer and Dunbar, includes Howard Booher. Fred T. Fruit, John W. 
Hubbard, B. E. Kibbee and J. H. Rose.—V. 161, p. 2040. 


Sierra Pacific Power Co.—Earnings— 


Period End. Mar. 31— 1945—Month—1944 1945—-12 Mos.—-1944 
Operating revenues $216,589 $213,941 $2,723,046 $2,579,186 
Operation : ce 82,818 79,471 1,077,365 932,213 
Maintenance - — ‘ 15,519 8,692 187,973 134,324 
General taxes . 21,074 20,703 253,957 249,335 
Fed. normal and surtax 23,300 22,900 276,200 267,007 
Fed. exc. profits tax__- 6,120 11,070 107,550 158,099 
Retirement res. accris._ 14,945 14,018 168,990 167,302 
$52,811 

1,433 





Utility oper. income-_ 
Other income (net) 


$57,685 
1,360 


$651,009 
8,057 


$670,903 
7,341 








$58,445 
11,578 


Gross income 
Income deductions 


$659,066 
105,230 


$678,244 


€,193 104,856 





Net income 
Preferred dividends 
Common dividends 
—V. 161, p. 1663. 


$46,052 $553,835 
210,000 


ai 317,217 


$573,388 
210,000 
291,402 


$46,866 


Sheller Manufacturing Corp., Portland, Ind. — Stock 
Offered—Ames, Emerich & Co., Inc. and Dempsey & Co. 
on May 14 offered 10,000 shares of common stock at 
$9.50 per share. 

The company is a leading manufacturer of automotive steering wheel 
assemblies and other parts for automobiles, trucks and agricultural 
equipment. It also engaged in moulding synthetic rubber and has 
been developing its own plastic know nas ‘“‘Shellerite.’’ 

The company reported profits in eacn of the last 10 years, earning 
$1.02 per share 1944 mpared with 95 cents in 1943, 97 cents in 
1942. and $1 in 1941. Indicated dividend rate is now 40 cents 

The outstanding 213,849 shares of common stock are preceded only 
by $280,000 debentures 34s due 1952. At Dec. 31, 1944, current asset 
were $1,832,649 (of which $840,865 represented cash), compared with 
current liabilities of $643,520. 

The company anticipates an excellent volume of business post-war, 
particularly because of the large deierred demand in the automotive 
field.—-V. 156, p. 1156. 


Signode Steel Strapping Co.—Earnings— 

Quarters Ended March 31+ 1945 1944 
Sales and operating revenues__ $4,181,385 $2,812,269 
Income before Federal taxes_ 870,124 552,302 
Reserve for Federal taxes__ 628,114 419,003 





Net income before special reserves__________ $242,010 $133,299 
Earned per com. share before special reserves $0.61 $0.29 


At a meeting of stockholders on April 10 the recommendation of 
the board of directors for the change of the capital structure was 
adopted whereby a new class of cumulative preferred stock was 
authorized and each share of no par common stock was changed 
into two shares of $1 par value cummon stock. As a result the 
certificates now outstanding representing no par common shares have 
automatically become certificates for twice as many $1 par value 
shares. 

On April 24 an underwriting group headed by Kebbon, McCormick & 
Co. offered 29,052 shares of the company’s new 5% cumulative pre- 
ferred stock at $50 per share and 40,000 shares of the new ($1 par) 
common stock at $14.75 per share. They will also offer such shares 
of the new 5% cumulative preferred stock as are not accepted in 
exchange by holders of the old preference stock. 

The unexchanged shares of the old preference stock outstanding 
will be called for redemption on July 15 at $37.50 plus accumulated 
dividends. Company’s debenture bonds have been called for redemp- 
tion and check has been deposited for redeeming them with the new 
funds. There will remain about $950,000 proceeds of the new financing 
which will become part of the general funds of the company.—V. 161, 
p. 1887. 


Silver King Coalition Mines Co.—Earnings— 

Period End. March 31 1945—3 Mos.—1944 1945—-12 Mos.—1944 
*Net loss $67,410 $5,939 $54,599 $108,936 

*After all depreciation but before depletion.—V. 161, 
Pp. 773. 

Simonds Saw & Steel Co. (& Subs.)—Earnings— 

3 Mos. End. Mar. 31— 1945 1944 1943 
Total net sales $6,214,382 $6,720,995 $7,264,190 
Prov. for payment to 

U. S. Govt. re re- 

negotiation 
Cost of goods sold__ 


taxes and 


1942 
$6,436,663 


33,987 BEd ave 
27,165 4,521,200 


1 er oon acini 
-= » ,954,723 3,926,348 





Gross profit ome ,953,230 
Total seiling, gen. and 
administrative exps. 


$2,199,795 2,709,466 $2,510,315 


827,412 848,703 787,501 747,164 





51,055,817 
18,349 


$1,351,092 9 


Profit from opers._ 2 
te 13,832 1 


1,965 $1,763,151 
Other income. 7 


339 13,540 





Profit from opers. and 
other incoine- - 074,167 $1,364,924 
Miscellaneous charges__ 96 2,775 
Prov. for Federal and 
Canadian inc. tax 
Foreign exch. adjust. 
Prov. for contings. and 
year-end adjustments 
Net loss on sale or aban- 
doned plant assets 


$1,939,304 $1,776,691 
hss 446 


1,435,900 
" 7,612 


1,415,100 


713,040 1,001,055 
es 5,321 


6,810 Leder 


100,000 — 


16,476 = . 134 
$361,094 $395,792 
198,800 198,800 
$0.72 $0.73 
income and excess profits 
and payments which may 


$337,745 
198,800 
$0.67 
Dominion 
refunds) 


Consol. net income 

Dividends 

Earn. per com. share 
Includes Federal and 

(less estimated post-war 

from renegotiation. 


Censolidated Balance Sheet, March 31, 1945 


Assets—Cash, $3,490,527; Government securities, $6,1699,552; ac- 
counts and notes receivable, $2,105,574; inventories, $3,716,823; pre- 
paid and deferred items, $209,137; notes and accounts receivable, not 
current, $23,325; estimated post-war refunds of excess profits tax, 
$1,186,544; investment in common stock of partly owned subsidiary, 
at equity in underlying net assets as shown by subsidiary’s books, 
$74,632; real estate, tools and machinery, and equipment (after depre- 
ciation reserves, $5,515,338), $4,297,784; total, $16,803,898. 


Liabilities—Accounts payable, $565,039; partial payment to U. S. 
Govt. on account of renegotiation of war contracts for year 1945, 
$133,987; provisions for Federal and Dominion income and excess 
profits taxes and for additional payments which may result from re- 
negotiation of 1944 and 1945 sales (after Treasury tax notes of 
$2,610,000), $929,010; other accrued Federal, State and local taxes, 
$372,067; provision for wage adjustments and accrued payrolls, $612,- 
908; capital stock (470,000 shares no par), $2,982,000; consolidated 
surplus, $11,208,883; total, $16,803,898.—V. 161, p. 2116. 


$355,689 
198,800 
$0.71 
taxes 
result 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Sinclair Oil Corp.—Earnings at 1944 Levels— 

Earnings so far in the current year are on about the same level as 
the comparable period of 1944, Sheldon Clark, Chairman of the 
executive committee,.told stockholders at the annual meeting, held 
on May 16. 

Concerning the dividend rate, Mr. Clark said that he had not heard 
of any change to be made and added that earnings are sufficient to 
take care of the present rate. 

The company’s production of crude oil in the first quarter of this 
year shows an increase of about 3,000 barrels a Gay, as compared 
with the same period a year ago. 

The company’s runs of crude oil to its refineries during the first 
quarter of this year were at the rate of 278,000 barrels a day, 
against 268,000 in the same period of 1944. Pipeline runs were at the 
rate of 293,000 barrels a day in this year’s first three months, com- 
pared with 276,000 in the same period of 1944.—V. 161, p. 1811. 


(L. C.) Smith & Corona Typewriters, Inc. (& Subs.)— 
Earnings— 

Three Months Ended March 31— 
Net sales__-_-_- PSS ” 
Cost of sales pie 


1944 
$3,984,152 
2,673,593 


1945 
$3,654,554 
2,282,618 


1943 
$5,594,469 
3,525,916 
$2,068,553 
893,174 
37,470 





$1,371,937 
957,807 
40,408 


$1,310,559 
909.853 
38,870 


Gross profit.on sales__-_- aren 
Selling, gen. and admin. expenses 
Prov. for deprec. and amortization_ 





$373,721 
21,570 


$361,836 
21,791 


$1,137,909 
30,176 


Net profit from operations 
Other income__-_--. Pe ae Oe 





$395,292 
36,118 


$383,627 
25,914 


$1,168,085 
27,715 


Total income 
Other deductions 
Prov. for 1943 renegotiation 79,337 pare : . + 
U. S. normal income tax 89,993 41,109 100,518 
U. S. excess profits tax ? 146,486 173,317 673,620 
Foreign inc. and excess profits tax— P- : =" 4,929 

$43,337 $143,286 $361,304 
19,304 19,422 19,422 
138,119 138,119 138,118 
Outstanding shares of common stk. 276,237 276,237 276,237 
Earnings per common stock a $0.45 $1.24 

Notes—(1) Net income includes $4,269 in 1945, $4,655 in 1944 and 
$6.441 in 1943, representing net income of the British subsidiary com- 
pany and $5,381 in 1945 and (loss) $4,440 in 1944 and $7,992 in 19343, 
representing net income of the Canadian subsidiary company (con- 
version at official rates). 

(2) Sales include service sales and rentals of typewriters and other 
equipment, part of the costs of which is included in selling, general 
and administrative expenses. 

Consolidated Balance Sheet, March 31, 1945 

Assets—Cash in banks and on hand, $4,612,065; U. S. Treasury and 
war bonds, $236,125; Dominion of Canada and British war bonds, 
$71,945: trade accounts and notes receivable (net), $1,755,121; other 
accounts receivable (net), $21,234; inventories, $2,725,905; non-current 
receivables and investments, $42,653; plant and equipment (after 
reserve for depreciation, $3,878,832), $1,933,805; patents subject to 
amortization, $7,515; cash deposited with trustee for redemption of 
Corona Typewriter Co. preferred stock, $110; prepaid expenses and 
deferred charges, $153,283; goodwill, trademarks and formulae, $947,- 
965; post-war refund of excess profits taxes, $288,324; total, $12,798,057. 


Liabilities—Accounts payable, trade and other, $384,547; dividends 
payable, $139; L. C. Smith & Corona Typewriters, Inc. (New York), 
serial debentures, 2‘-, due Nov. 1, 1945, $175,000; renegotiation refund 
payable to U. S. Government, $107,350; United States income and 
excess profits taxes payable (net), $1,637,430; other taxes and ex- 
penses, $764,869; coupon book and inspection contract liability, $187,- 
689: 10-year serial debentures, $867,000; reserve for redemption of 
Corona Typewriter Co. preferred stock, $100; reserve for branch office 
fire insurance, $50,168; reserve for unrealized losses on foreign ex- 
change, $68,541; reserve for post-war contingencies, $100,000; $6 
cumulative preferred stock, $943,800; common stock, $3,541,191; capital 
surplus, $513,250; earned surplus, $3,316,983; total, $12,798,057.— 
V. 161, p. 1469. 


Net income 
Dividends on $6 cum. pfd. stock 
Dividends on common stock 


Socony-Vacuum Oil Co., Inc.—Ass’t to Pres.— _ 
A. H. de Friest has been appointed Assistant to the President.— 
V. 161, p. 1664. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended May 12, 1945, 
totaled 2.062.000 kwh., as compared with 1,793,000 kwh. for the cor- 
responding week last year, an increase of 15.0‘ .—V. 161, p. 2116. 


Solar Aircraft Co.—Preferred Stock Offered—A bank- 
ing group headed by Reynolds & Co. and including Alex. 
Brown & Sons and The Ohio Co. on May 14 offered 100,- 
000 shares of 90 cents cumulative convertible preferred 
stock (par $15) at $16.625. 


The preferred stock is convertible at the option of the holder into 
common stock on the basis of one share of common for each share of 
preferred. The new stock is redeemable at the option of the company 
in whole or in part at $18 per share, plus all unpaid and accrued 
dividends. 


Listing—Company has agreed to use its best efforts to procure the 
listing of the preferred stock, and of the shares of common stock into 
which the preferred stock is convertible, on the New York Curb 
Exchange. 

History and Business—Company was incorporated in California 
July 21, 1936, and on Aug. 13, 1936, took over the entire business, 
assets, and liabilities of Solar Aircraft Co., Ltd. (Del.), originally 
named Prudden Aircraft Corp. when incorporated in 1928. The latter 
company in turn was successor to Prudden-San Diego Airplane. Co., 
organized in California in 1927. 


From 1927 to early 1930 the company designed and built, 
cessively, three experimental, all-metal light transport airplanes. 
last of these was completed in January, 
licensed, sold and used commercially. Incidental to the manufacture 
of this third airplane, company personnel conceived, designed and 
built for its own airplane an exhaust manifold of new and radical 
design. 

In view of the serious economic depression beginning in 1929, the 
management determined to abandon the manufacture of airplanes and 
to enter the field of exhaust manifold manufacture which would 
require less working capital and provide more rapid turnover with 
relatively higher profit margins and small unit costs. At about the 
Same time stainless steel sheet became commercially available and 
the company adopted it as a standard material because its heat- 
resisting and corrosion-resisting properties greatly added to the service- 
able life of exhaust manifolds. Within eight years the company had 
become the principal producer of these products in the United States. 

For the fiscal year ended April 30, 1938, the company had sales of 
nearly $500,000, approximately 95% of which consisted of exhaust 
manifolds and other heat-resisting parts of the exhaust systems for 
airplanes. The remainder of the company’s sales consisted of small 
manufactured parts of airplanes. 


During the fiscal year ended April 30, 1939, the company’s last 
complete fiscal year before the commencement of the war in Europe, 
the net sales totaled $533,647. During that year, approximately 
97%2‘~ of the sales were of exhaust manifolds and other heat-resisting 
parts of the exhaust systems for airplanes, with the remainder 
consisting of small manufactured parts. The unfilled backlog at the 
end of that year was approximately $302,000, also consisting of 
exhaust systems and other airplane parts in approximately the same 
proportions as the sale for that year. . 


The business of the company throughout the war years has con- 
tinued to be principally that of designing, developing, engineering, 
manufacturing and selling the same types of products as in prewar 
years, although in larger and larger volume due primarily to the 
wartime demands for airplanes and the necessity for replacements of 
damaged and worn out exhaust system assemblies in service. 

During the year ended April 30, 1944, the company’s sales amounted 
to $28,065,965, and during the 10 months ended Feb. 28, 1945, total 
sales were $23,438,351. 


Purpose—The estimated net proceeds of $1,457,500 from the sale of 
(a) 100,000 shares of 90c. cumulative convertible preferred stock, and 
(b) warrants evidencing the right to purchase 25,000 shares of com- 
mon stock, will be added initially to the working capital, and as such 
will be available for general corporate purposes, including the payment 
of’ bills of suppliers of materials used by the company, payrolls and 
other operating and overhead expenses, and the maintenance of the 
net current asset position required under the terms of the loan 
agreement dated March 1, 1945. 


Funded Debt and Capitalization—On Feb. 28, 1945, company was 
authorized to issue (i) 250,000 shares (no par) preferred stock, of 
which 80,000 shares had been classified as series A stock, 25,146 
shares of this series A preferred stock being the only shares then 
issued and outstanding and (ii) 600,000 shares of common stock 
(par $1), of which 358,767 shares were issued and outstanding and 
an additional 25,146 shares were reserved to provide for the con- 
version of the then outstanding shares of series A preferred stock. In 
additiom, company had notes in’ the principal amount of $1,950,000 
outstanding at Feb. 28, 1945, under a certain loan agreement. 


Effective May 1, 1945, the articles of incorporation of the company 
were amended (a) to eliminate all of the authorized (no par) pre- 
ferred stock except the 12,842 shares of series A preferred stock out- 
standing at the close of business on April 29, 1945, being the day 
before the stockholders acted upon such amendment; (b) to authorize 
100,000 shares of preferred stock (par $15), and (c) to authorize an 
increase in the common stock (par $1) from 600,000 shares to 1,000,- 
000 shares. The underwriting agreement provides that the company, 
upon receipt of the net proceeds from the sale of the 100,000 shares 
of preferred stock now offered, shall promptly call for redemption all 
outstanding shares of series A preferred stock and for such purpose 
will use as much as may be necessary of the proceeds of the sale of 
the preferred stock. 

Giving effect to the present financing and to the new loan agree- 
ment dated March 1, 1945, company’s funded debt and capitalization 
was at March 30, 1945, as follows: 


suc- 
The 
1930, and was subsequently 


Authorized Outstanding 

*Regulation V Loan agreement, 334% 
series A notes payable to banks 

90c. cum. conv. pid. stk. (par $15) 

Common stock (par $1) Hi 1,000,000 shs. 365,462 shs, 

“Effective March 27, 1945, the company entered into a new loan 
agreement dated March 1, 1945, under Regulation V. The new loan 
agreement provides for bank credit, the loans under which are to be 
evidenced by 3%4’ series A notes or 1% series B notes, or partly 
by one and partly by the other, up to but not excecding an aggre- 
gate principal amount outstanding at any one time of $12,500,000, 
with the prncipal amount of the notes outstanding at any time further 
limited in accordance with a prescribed formula. 

Warrants—On April 30, 1945, the directors authorized the company 
to issue warrants entitling the holders thereof to purchase at $15 per 
share, on or before the close of business on a date to be three years 
after the effective date cf the registration statement, 25,000 shares of 
the common stock (par $1). Such warrants are being sold by the 
company to the underwriters at 50c. for each share purchasable 
under the warrants. The consideration to be received by the com- 
pany, aggregating $12,500, for the sale of such warrants will be added 
to paid-in surplus. 

Underwriters—-Company has entered into an underwriting agree- 
ment with the several underwriters named below whereby the com- 
pany has agreed to sell to the underwriters severally 100,000 shares 
of 90c. cumulative convertible preferred stock and warrants entitling 
the holders thereof to purchase at $15 per share, at any time within 
three years from the effective date of the registration statement, 
25,000 shares of common stock, and the several underwriters have 
severally agreed to purchase the shares of preferred stock and the 


~ $12,500,000 $1,750,000 


100,000 shs, 100,000 shs. 


. warrants set forth below opposite the respective names: 


Shs. of 
Pfd. Warrants 

Reynolds & Co 25,000. 13,750 

Alex. Brown & Sons 10,000 1,500 

The Ohio Company--_-_---- caseload 10,000 

First Securities Co. of Chicago __ 5 5,000 

Kirchofer & Arnold, Inc.___-- Pe Ce A SAE Oe 

Laird, Bissell & Meeds__-_-~- 

Re Cd. ee a = 

Vom Aoetpae; Wel : Gr O03 on i en eet 

Loews Os Cid tec dntee 

FRRAOROIIIGE Oe: SRI, SOs criietivcieh wine nega 

Wheelock & Cummins, Inc.__--~- 

Bateman, Richler & Co.......-.-_-._.- 

J. C. Bradford & Co.__~- 

Herrick Waddell & Co., 

Kay, Richards & Co.___---_-- 

Peltason, Tenenbaum Co.__-_- 

Grubbs, Scott and Co 

Reinholdt & Gardner 


1,500 

750 

5,000 750 
750 
750 

» 750 
600 
600 
600 
450 
450 
- 450 
375 
375 
300 
300 
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Comparative Statement of Income 
10 Mos. End. - Years Ended April] 30—— 














Feb. 28,'45 1944 1943 1942 

Gales, less discounts, re- 

turns, etc...- _ $23,438,351 $28,065,965 $22,422,299 $8,553 300 
Cost of products sold 16,810,985 22,187,276 17,459,025 7,260,451 
Admin., gen. and service 5 

ameniee a 758,289 848,662 564,421 525,883 
Ped. cap. stk. and State 

fanehios as 79,084 119,975 163,590 41,993 

Profit from oper..__.. $5,789,993 $4,910,052 $4,235,263 $724,974 

ther income 61,791 73,191 55,538 18,237 

Gross income $5,851,784 $4,983,243 $4,290,801 $743 211 
Income charges 111,541 215,749 104,508 57,827 
Prov. for refund under 

renegotiation of con- 

tracts for war materiel 3,325,000 1,630,000 2,000,000 aero 
Normal tax and surtax 100,000 87,007 62,187 142,500 
*Excess profits tax 1,683,000 2,200,500 1,608,991 262,500 

Net income . $632,244 $849,988 $515,116 $280,384 
Preferred dividends 29,648 33,031 33,031 33,044 
Common dividends 149,170 127,140 63,570 31,778 


*After credits for post-war refund: 1943, $175,500; 1944, $244,500; 


10 months ended Feb. 28, 1945, $187,000. 


Balance Sheet, Feb. 28, 1945 


Assets—Cash on hand and demand deposits, $1,422,131; cash on 
deposit in special accounts, $358,453;U. S. Treasury notes, tax series C, 
$1,299,722; U. S. Treasury bonds, $50,250; accounts receivable, $3,- 
774,259; inventories, $5,410,827; post-war refund of Federal excess 
profits tax (est.), $607,000; property, plant and equipment (after 
reserves for depreciation and amortization of $743,281), $837,383; 
intangible assets, $1; deterred charges, $58,536; total, $13,818,562. 

Liabilities—Notes payable to banks, $1,950,000; accounts payable, 
trade, $1,112,879; accounts payable, other (including taxes withheld 
from employees’ compensation, $121,310), $165,246; salaries and wages 
payable and accrued, $432,954; accrued expenses, $53,749; dividends 
payable on common stock, $53,815; estimated liability for Federal 
taxes on income and for refunds under renegotiation of contracts for 
war materiel, $6,972,434; other taxes payabie and accrued, $233,045; 
other current liabilities, $66,670; reserve for self-insurance of work- 
men’s compensations risks, $62,878; preferred stock (25,146 shares, 
no par), $201,168; common stock ($1 par), $728,832; paid-in surplus, 
$47,256; earned surplus, $1,736,637; total, $13,818,562.—V. 161, p. 1888. 


Southern New England Telephone Co.—Earnings— 
Period End. Mar. 31— 1945—-Month—1944 1945—3 Mos.—1944 








Operating revenues ___ $2,664,382 $2,504,063 $7,901,154 $7,426,889 
Uncollect oper. rev.__- 12,000 8,000 36,000 24,000 

Operating revenues... $2,652,382 $2,496,063 $7,865,154 $7,402,889 
Operating expenses --- 1,851,874 1,831,684 5,370,269 5,357,867 
Operating taxes -_---- 498,161 320,925 1,563,314 1,133,856 

Net oper. income__-_- $302,347 $343,454 $931,571 $911,166 
SE SE, - okerapeum aes 199,133 225,799 632,247 573.392 


Southern Ry.—Gross Earnings— 


iod— Week End. May 7 Jan. 1 to May 7 
seo 1945 1944 1945 1944 
$ $ $ $ 
Gross earnings -_----- 6,784,738 6,626,333 125,620,007 1197815,129 
Period— 9 Days Ended April 30 Jan. 1 to April 30 
1945 1944 1945 1944 
$ $ $ $ 
Gross earnings —_.---- 8,254,937 8,116,720 118,835,269 113,188,796 


—V. 161, p. 2041. 


Southwestern Bell Telephone Co.—Earnings— 

Period End. Mar. 31— 1945—Month—1944  1945—3 Mos.—1944 
Operating revenues --. $13,745,277 $12,305,895 $40,693,855 $36,282,040 
Uneollecttible oper. rev. 22,981 25,980 68,442 78,848 


Operating revenues__ $13,722,296 $12,279,915 $40,625,413 $36,203,192 
Operating expenses --- 8,541,161 7,565,868 24,596,875 22,320,870 
Operating taxes ____-- 3,544,935 3,087,469 11,039,105 9,142,647 


Net oper. income__-- $1,636,200 $1,626,578 $4,989,438 $4,739,675 


Net income 1,343,793 1,291,414 4,119,754 3,789,154 
—V. 161, p. 2041. 


(A. E.) Staley Manufacturing Co. (& Subs.)—Earnings 











3 Mos. End. Mar. 31— 1945 1944 1943 1942 
Gross earnings ____--- $3,490,503 $3,113,009 $3,690,843 $3,518,584 
I 889,003 1,163,766 962,322 868,152 
Depreciation _._________ 174,725 200,672 183,548 220,232 
*Fed. inc. taxes, est.__ 1,993,000 1,348,000 2,006,000 1,966,300 

Wet premt ......... $433,775 $399,571 $538,973 $463,900 


*Includes Federal excess profits taxes, 


Balance Sheet as of March 31, 1945 

Assets—Cash, $1,914,932; accounts receivable, $2,890,072; inventories, 
$23,197,723; other assets, $333,134; post-war refund of excess profits 
tax (estimated), $1,427,000; permanent assets, less reserve for depre- 
é¢iation, $10,919,983; deferred assets, $404,426; total, $41,082,269. 

Liabilities—-Notes payable, $6,700,000; accounts payable, $3,247,406; 
accrued Federal taxes on income, less tax saviligs notes, $4,617,559; 
sundry other accruals, $1,392,046; funded debt, $5,000,000; reserve for 
post-war adjustments and contingencies, $1,422,000; capital stock, $8,- 
930,230; earned surplus, $9,773,028; total, $41,082,269.—V. 161, p. 1029. 


Standard Oil Co. (Ohio)—New $25 Par Common Stock 
to Receive 25-Cent Cash Dividend— 


The directors on May 9 declared a dividend of 25 cents per share on 
the new $10 par value common stock, payable June 15 to holders of 
record May 31. This is equivalent to 62% cents per share on the 
old common stock of $25 par value which was recently spit-up on the 
Basis of 242 new shares for each old share held. A distribution of 50 
cents per share was made on March 15, this year, on the old stock 
which in 1944 received 50 cents each on March 15, June 15 and Sept. 
15, and $1 on Dec. 15. 

Regular quarterly dividends of $1.25 on the 5% cumul. preferred 
Stock and of $1.06% per share on the 4%% cumul. conv. preferred 
Stock were also declared, both payable July 14 to holders of record 
July 5.—V. 161, p. 2041. 


Sterchi Bros. Stores, Inc.—April Sales Up 33%— 


Period End. Apr. 30— 1945—-Month—1944 1945—4 Mos.—1944 
2. _ epee $625,413 $470,135 $1,964,823 $1,641,120 
—V. 161, p. 1664. 


Sterling Drug, Inc.—Special Offering—A special of- 
fering of 4,927 shares of common stock (par $10) was 
effected on the New York Stock Exchange May 11 at 
$72% per share, with a commission of $1, by 
Shields & Co. The sale was completed in the elapsed 
time of 22 minutes. There were 65 purchases by 33 firms; 
500 was the largest trade, 10 the smallest. 

Plans to Issue $12,500,000 Preferred Stock and Split- 
Up Common Shares—Dividend Outlook—Issues Annual 


Report for 1944— 


4 proposal to authorize issuance of 125,000 shares of preferred 
Stock (par $100) will be voted on by stockholders at the annual 
meeting to be held on June 14. The issue would be sold through a 

te headed by Eastman, Dillon & Co. 
ié purpose of issuing the preferred stock ‘is to make available 


to the corporation cash funds to retire temporary bank loans of 
$9,500,000 and to finance much needed expansion of the corporation's 
plant facilities in the United States and abroad when such work can 
be undertaken. The bank loans were incurred to finance the purchase 
bv the corporation on April 23, 1945 of the class B shares of Winthrop 
Chemical Co.,’”’ by which transaction Winthrop became a wholly-owned 
suosiaiary 

At the same meeting, stockholders will also vote on the proposal 
that the company’s stock be split two for one through authorization 
of 5,000,000 shares of common stock of $5 par value in place of the 
present 2,000,000 shares of capital stock of $10 par value. The 
1,874,763 shares of presentiy outstanding capital stock would be ex- 
changed for 3,749,526 shares of new common, leaving 1,250,474 shares 
of new common unissued. These unissued shares ‘will be available 
for the orderly expansion of the business, whenever in the judgment 
of-the board of directors such expansion may be desirable.’’ 

In connection with this proposed change in capital struéture, James 
Hill, Jr., President, says, “it is contemplated, should earnings and cash 
position be satisfactory, that the management will recommend to the 
directors that the new common stock be placed on a regular dividend 
basis of 40 cents a share per quarter. This would be equivalent to 
an annual dividend of $3.20 per share, as compared with $3 per share 
paid in 1944 on the present capital stock.’’ 


The annual report for the year 1944 reveals that Sterling today has 
extensive research and contro] laboratories, 41 manufacturing plants 
and more than 120 branch and service offices in 31 countries. 


“The period since issuance of the annual report for 1943 has been 
marked by important expansion of the company through acquisitions,” 
Mr. Hill notes, ‘‘thereby continuing to maintain its position as one of 
the world’s leading concerns in its field and strengthening it for post- 
war competition, as to both popular drug products and pharmaceuticals, 
in domestic and in foreign markets. Today, Sterling is an integrated 
organization.”’ 

The acquisitions include Frederick Stearns & Co., Detroit, which is 
operating as a Sterling division; James F. Ballard, Inc., St. Louis, 
whose assets, business and organization were transferred to the Dr. 
W. B. Caldwell Co. Division of Sterling; The Hilton-Davis Chemical 
Co., Cincinnati, which is operating as a Sterling division; and the 
class B shares of Winthrop Chemical Co. 

In order to centralize operations carried on in the New York area, 
now housed in eight separate buildings, a ten-year lease was taken in 
1945 from the Mainway Realty Corp., owner of a modern office build- 
ing at 1450 Broadway, New York, N. Y., which contains 265,000 
Square feet of rentable space. It is contemplated that Sterling will 
require 175,000 square feet for its own purposes. The building is 
presently occupied; moreover, the lease on the present executive 
offices of the company at 170 Varick St., New York, N. Y., does not 


expire until April, 1947. Consequently Sterling will be unable to 
complete the consolidation of its New York operations until that 
time, said Mr. Hill. 


In addition to the lease, the company has a purchase option on 
all of the outstanding capital stock of Mainway Realty Corp., exer- 
cisable at a nominal consideration in March, 1955. In securing the 
lease and option, the company has unconditionally guaranteed the 
payment of principal and interest on obligations of the Mainway 
Realty Corp. in the amount of $800,000. A first mortgage on the 
building, in the amount of $2,850,000, is outstanding. 


Consolidated Income Account for Calendar Years 


1944 1943 
Sales, less returns, allowances and discounts__ $68,350,259 $59,394,478 
Cost of goods sold, selling, advertising and 
administrative expenses, etc....__._._________ 53,223,136 44,824,746 





Gross 
Other 


dacs beak ie 


soap dpe ittalindnlieis eieratene $15,127,123 $14,569,732 
i] | @scaees Res 


1,680,016 1,956,409 





eS. SOND ne onbae _-.-.----~ $16,807,139 $16,526,141 








0 ee ete Te as 88,638 106,593 
Provision for development of new products_ 100,000 100,000 
Foreign exchange losses and adjustments (net) 31,408 — 
Loss on subsid. which discontinued business__ Peel SE 158,161 
Di REE IRR a RE Sel A Re 65,932 55,073 
*Provision for est. Fed. income and foreign 

income and excess profits taxes._..._._____~_ 6,465,000 6,000,000 
tProvision for est. Fed. excess profits taxes_-_ 1,935,000 820,000 
a a ERS eee eer eee 1,480,000 

Net profit from operations__...._._._._.___... $8,121,162 $7,806,314 
Approp. to reserve for reduction of trade-marks 

I I ce el wm oreciien = 1,078,536 1,029,255 
tEmployees’ retirement annuity payments ap- 

wo oe...lUw eee eee 104,294 119,032 
Res. for foreign subsidiaries’ post-war adjust. -___-_- 150,919 

Batanes- to surpive..._..=.................. 96,998,331 - 36,507,107 
Cash dividends paid ($3 per share)__________ 5,350,351 5,251,964 
Saree: “Mee “GNOO nk een nes teens $4.55 $4.45 


*After Canadian postwar refund of $40,500 in 1944 and $68,000 in 
1943. tAfter postwar refund of $215,000 in 1944 and $77,000 in 1943; 
also in 1943 after credit of $10,000 for debt reduction. tAfter de- 
ducting reduction ($50,000 in 1944) in corporate Federal taxes. 
§Based on 1,783,197 shares in 1944 and 1,750,666 shares in 1943. 


Note—The company’s proportion of profits of affiliated companies 
for the year 1944 was $107,000 ($190,000 in 1943) greater than the 
— received from these companies and included in the accounts 
above. 

Consolidated Results for Quarters Ended March 31 


1945 1944 
TN Ee SIDES ee OE ey $3,057,846 $2,767,573 
SS ae a aes Ss 13 +$1.63 3$1.58 


"After all charges and provision for Federal and foreign income 
taxes. ‘Based on 1,874,728 shares then outstanding. tBased on 
1,750,666 shares then outstanding. 


Note—Neither 1944 nor 1945 first quarter earnings reflect earnings 
of Winthrop Chemical Co., which became a wholly-owned subsidiary 
on April 23, 1945, when Sterling purchased the outstanding half- 
interest in that company. 


Consolidated Balance Sheet, Dec. 31, 1944 


Assets—Cash, $5,987,760; marketable securities, $683,956; accounts 
and notes receivable (after reserves for doubtful accounts and notes 
and cash discounts of $576,857), $8,665,438; receivables from affili- 
ated companies, $570,469; inventories of finished and partly finished 
stocks, materials and supplies, $21,624,196; -investments in affiliated 
companies (proportionate book value of underlying net assets approxi- 
mately $3,632,000), $3,666,444; other investments, $1,463,976; postwar 
refund of U. S. and Canadian excess profits taxes, $764,668; property 
accounts, at approximate cost (after reserves for depreciation of 
$8,287,784), $9,381,448; prepaid advertising; supplies and other deferred 
charges, $1,857,731; trade-marks and goodwill (less reserve), $6,900,000; 
total, $61,566,086. 


Liabilities—Notes and loans payable, $1,365,255; accounts payable, 
accrued expenses, etc., $5,494,805; provision for est. Fed. and foreign 
income and excess profits taxes after deducting $3,264,616 U. S. and 
foreign tax anticipation notes, $7,178,850; dviidends payable on capital 
stocks of subsidiary companies, $27.025; payable to affiliated com- 
panies, $308,062; reserves for tax and other contingencies, $1,604,821; 
reserves for foreign subsidiaries’ post-war adjustments, $151,727; re- 
serves for fluctuation in market value of securities, $172,323; reserves 
for development of new products, $470,363; minority interest in capital 
stock and surplus of subsidiaries, $485,365; capital stock (1,829.295 
shares of $10 par value), $18,292,950; capital surplus, $4,438,266; 
earned surplus, $21.578,246; less cost of 35 shares of capital stock 
ea and held in treasury, $1,971; total, $61,.566,086.—V. 161. 
D. 52. 


Summit House Corp., Jersey City, N. J.—Proposed Sale 


The holders of second mortgage 15-year income certificates will 
vote June 7 on approving a contract entered into on April 24 between 
this corporation and Delaine Realty Co. for the sale of the property 
known as 40-50 Jones St., Jersey City, N. J. The purchase price is 
$93.760 in cash above the first mortgage (as reduced) of $66,240. If the 
certificate holders approve the contract, the closing of title is sched- 
uled for June 28. 1945, and shortlv after the closing the ret nroreeds 
of sale (after deduction of broker’s commission and trustee’s fees) 





are to be distributed by the Union National Bank in Newark, N. J., 
trustee, to the certificate holders. 

It is estimated that such distribution would amount to approximately 
72% of the face amount of the presently outstanding certificates 
aggregating $119,700. This is considerably higher than any bid price 
for the certificates since they were issued in 1936. 

Harvey T. Mann, President, on May 2 stated: 


“If the contract is approved, no interest would be paid for the 
six months’ period ending June 30, but any balance in the treasury 
of the corporation after payment of counsel fees and any other 
expenses of the sale not deducted from the purchase price, reserves 
for tax and other liabilities, and cost of dissolution of the corporation, 
would be paid to the trustee and added to the net proceeds of sale. 
The status of the real estate taxes is that our application for reduc- 
tion of the 1942 assessed valuation of $300,000 was heard by the New 
Jersey State Board of Tax Appeals on April 26, 1945, and we hope to 
obtain a refund of a portion of the taxes paid for that year. The 
assessed valuation for 1943 and 1944 was reduced by the Hudson 
County Board of Taxation to $190,000, and the City of Jersey City 
has appealed to the State Board. These appeals have not been heard 
as yet. As we have paid taxes for 1943 and 1944 on the basis of the 
reduced assessment of $190,000, we are holding a cash reserve in 
case the assessment is increased by the State Board.’’—V. 161, p. 707. 


Stone & Webster, Inc. (& Subs.)—Earnings— 











Period End. Mar. 31— 1945—-3 Mos.—1944 1945—-12 Mos.—1944 
Gross earnings -----— $2,711,723 $2,988,821 $11,474,864 $12,697,113 
Operating expenses 7 2,012,270 2,004,874 8,097,348 8,776,754 
Taxes, except Fed. taxes 

on income Tees 123,932 110,868 498,323 582,222 
Depreciation & depletion 53,759 53,248 216,127 213,718 
Interest and amort. of 

debt expense _______ 30,238 47,735 131,344 183,033 

| Sa $491,524 $772,096 $2,531,722 $2,941,386 
Fed. income tax (nor- 

mal and surtax) rv 178,000 204,000 869,573 1,021,000 
Federal exc. profits tax seiechimaascae SAlacaiads 43,668 76,090 

Net ineom@e ..._.... $313,524 $568,096 $1.618,481 $1,844,386 
Dividend paid = RSA ee ‘diated 1,578,293 1,578,293 
Net income per share__ $0.15 $0.27 $0.77 $0.88 

Comparativee Consolidated Balance Sheet, March 31 

Assets— 1945 1944 
Cash in banks and on hand___._____________ $6,990,916 $6,346,171 
U. S. Treasury savings notes, series C________ 1,100,000 1,200,000 
Other U. S. Government securities____ a“, 500,000 600,000 
Other securities, at cost______ ot ae Sato 2,502,428 1,572,456 
Accounts, notes and interest receivable__ 5,806,079 5,532,392 
penteriows and eupeiies.......<.. 58,258 76,454 
Cash advanced by clients on construction con- 

ete: LASREE  -0 das... ie “RIES 1,478,982 800,936 
Investments in subsidiaries unconsolidated___ 177,712 177,713 
Other investment securities_.....-___________ 3,438,223 3,755,990 
U. S. excess profits tax refund bonds 2 73,976 ae a ae 
Natural gas and other mineral int., less res. 396,940 279,702 
Office buildings and other real estate, less res. 6,311,283 6,508,885 
Furniture and equipment, less reserves_______ 167,081 155,836 
2... Sie 9) FEE? ‘acai 14,163 12,965 
Post-war refund of Federal excess profits tax.  ______ 197,000 
Other unadjusted debits.._.............. ss 80,452 76,961 

1 gel IE Ey coo RR Pee PORE Ek, EE Lae te $29,096,493 $27,293,461 

Liabilities— 

I de es me sl a $3,922,699 $1,678,307 
Natural gas purchase contract liability_______ 31,250 31,250 
REE, APA LTE 200,000 90,000 
RE ne re 1,193,436 2,541,851 
Interest accrued _......- OA NE a Oe. ne 25,913 69.770 
memer accrued Mabilities................ 89,681 89,208 
Advances by clients on construction contracts 

| REPS ES eR eee ee eT 1,478,982 800,936 
Natural gas purchase contract liability_______ 31,250 62,500 
Mortgage loans ___________ a ED ee ae 3,547,500 4,554,875 
oe a RR — GG TES 79,578 116,636 
I ae os ee tie 5,000,000 5,000,000 
oe le | SEE ee a ee 8,926,605 8,676,605 
mane, Wee oon ch 4,569,599 3,581,523 





pS SE ae ae vn ee $29,096,493 $27,293,461 
*Issued and outstanding, 2,104,391 shares, no par.—V. 161, p. 2041. 


Sylvania Electric Products, Inc. (& Subs.)—Earnings 


3 Mos. End. March 31— 1945 1944 
Gross sales (less returns and allowances)____ $34,453,343 $18,829,198 





Income before Federal taxes on income_______ 3,292,361 2,205,914 
*Provision for Federal taxes on income________ 2,563,330 1,764,730 

8, ee a i Sap Sa $729,031 $441,184 
Number of com. shares outstanding___________ 1,005,000 854,474 
Po US Se ee Oe $0.73 $0.52 


*After deducting post-war refund of $526,00 in 1945 and $172,060 in 
1944.—-V. 161, p. 1664. 


Tacony-Palmyra Bridge Co.—Earnings— 














3 Months Ended March 31— 1945 1944 
ER I oc ticket nds 331,330 329,635 
Income from tolls___-_~_- Pi EAE TEET TREES NL OR $108,620 $108,441 
Operating and maintenance__________________ 11,964 11,348 
Depreciation _________ Papen Se oD na oR EY OT 23,514 23,556 
Administrative and general expenses__________ 14,913 16,220 
RE: GENET TE MOON lesan och neces 10,099 8,807 
eres GaN WINE he i oe a cies 13,519 14,663 
Pinancing costs amortised.._..... ..............i.4 4,512 4,564 

ee EN LA ei ee. ae Re eee Ee A 2 $30,100 $29,284 
Ce Se oe Wind oo ae Beeches 300 320 

PI UN io ccisatat she ech iis pede eioigilceein ss $30,400 $29,604 
Ee Se acer eee 1,002 shohaddeta 
Federal and State income taxes accrued______ 15,270 13,883 

pe RR GE A ee ee oe $14,128 $15,721 
Dividends paid on preferred stock____________ 10,373 10,373 

Earns. avail. for 56,184 shares of class A and 

CR NNR. oe Ps Bigg $3,755 $5,349 
gt REE ae ai ARES Sipe tlt $0.07 $0.10 


—V. 161, p. 1029. 


Tennessee Gas & Transmission Co.—Transfer Agent— 

The Chase National Bank of the City of New York has been ap- 
pointed transfer agent for the 5% cumulative preferred stock.—V. 161, 
Pp. 2152. 


Texas & Pacific Ry.—New President— 


William G. Vollmer, Senior Vice-President of Missouri Pacific RR., 
has been elected President, succeeding J. L. Lancaster, who was re- 
elected Chairman.—V. 161, p. 1922. 

Ree 


Texas Power & Light Co.—Financing Accelerated— 


The SEC shortened May 16 from 10 to five days the time in which 
competitive. bids may be invited for $26,600,000 of first mortgage 
bonds to be issued by the company. The bonds are part of a $31,<- 
500,000 issue approved by the SEC, the remaining $4,900,000 to be 
exchanged for a like amount of 334% bends due in 1965, held by 
Texas's parent, the American Power & Light Co. 

Company is inviting bids to be received by noon, EWT, on May 21 
for its proposed offering of new first mortgage bonds. 

The SEC also approved Texas’s plan to issue $2,500,000 of 2% 
promissory notes to the First ‘National Bank, Mercantile National 
Bank and Republic National Bank, all of Dallas.—V. 161, p. 2152. 


(Continued on page 2268) 
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A NET EES TS ETI ETS EEE I ETT A ANS eT TT 07 
United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 


SN 


Stock and Bond Sales «» New York Stock Exchange 


DAILY - WEEKLY - YEARLY 


for the year. 








Daily Record ef U. 8 


Treasury 
4%s, 1947-52. 


. Bend Prices 


High 
Low 





3%es, 1946-49 
Total sales in 

3¥%es, 1949-52 
Total sales in 

3s, 1946-48 
Total sales in 


38, 1951-55_- 


3%s, 1946-56___...___ 
Total sales in $1,000 units 


Close 
Total sales in $1,000 units_______ 


High 





Total sales in 


2%s, 1955-60 


Total sales in 


units_-----_- 
High 
Low 





2%s, 1945-47_-- 


Total sales in 


2%s, 1948-51 


| Close 
a —_ 


{ High 





Total sales in 


2%s, 1951-54 


Low 
Close 
a 


Low 





Total sales in 


High 





2%s, 1956-59 
Total sales in 
2%s2, 1958-63__ 





Total sales in 
2%s, 1960-65 





Total sales in 
2%s, 1945. 





Total sales in 
3%s, 1948_. 





Total sales in 


2%s, 1949-53 


B3%s, 1950-52 


Total sales in $1,000 





Total sales in $1,000 





B%es, 1952-54 


2%s, 1956-58 


Total sales in $1,000 





8%s, 1962-67 


Total sales in $1,000 





8%s, 1963-1968 


Total sales in $1,000 units 





2%s, June, 1964-1969 


Total sales in $1,000 ome 


| 
Total sales in $1,000 units._._______ 


High 


2%s, Dec., 1964-1969________ —{ Low 


Close 


Total sales in $1,000 units______-- 


May 12 


May 14 


May 15 May 16 May 17 May 18 


Dauy Recurd vf U. 3. sond Prices May 12 May 14 May 15 May 16 May 17 May 18 
Treasury 
RVR SOO eerste adiieess canes 


Total sales in $1,000 units 
2%es, 1966-71 
Total sales in $1,000 


2%s, 1967-72 





Total sales in $1,000 


@¥%s, 1951-53_ 





Total sales in $1,000 


2%s, 1952-55 





Total sales in $1,000 


2%s, 1954-56 





Total sales in $1,000 
2%s 1956-59 


Total sales in $1,000 units 
2s, 1947 





Total sales in $1,000 units 
@s, March 1948-50_._.--_.-.__ 
Total sales in $1,000 units 
2s, Dec. 1948-50 








Total sales in $1,000 units 
Qs, June, 1949-51 





Total sales in $1,000 units 
| High 
Gs, Sept., 1949-1951..........4 Low 


Close 
Total sales in $1,000 units______. 


4s, Dec., 1949-1951_-____{ am 
Total sales in $1,000 units 
2s, March, 1950-1952 
Total sales in $1,000 units 
2s, Sept., 1950-1952 
Total sales in $1,000 units________ 
2s, 1951-1953 
Total sales in $1,000 units 
2s. 1951-55 
Total sales in $1,000 units 
2s, June, 1952-54 





Total sales in $1,000 units 
2s, Dec., 1952-54 

Total sales in $1,000 units 
2s 1953-55 





Total sales in $1,000 units 
1%s 1948 





Total sales in $1,000 units 


Home Owners Loan 


1%s, 1945-1947 





Close 
Total sales in $1,000 units______-_-. 








*Odd lot sales. {t¢Transaction of registered bond. 
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NEW YORK STOCK RECORD 





May 12 May 
$ per share $ per 
70 70 *69 
112 112 112 
*67 70 *67 
12% 12% 
27% 27% 
1434 B 15 
*36 36 
264% 27 27 
443, 44% 
107 


7% 


3% 
45% 
#63 
3034 
#102 
*17%%2 
*17% 


*31% 





Saturday Monday 


LOW AND HIGH SALE PRICES 
Tuesday 


14 May 15 
share $ per share 


69% 69% 
112 *11142 
69 *66 
13% 13% 

27% 
1536 
36 
27 
45% 

110 


TV. 


ot... *213 215 


3% 
4534 
642 
315 

105 


172 


*159 6 160 


18% 
31% 


69% 
112 
69 
14% 
27% 
143, 
364% 


. 


Wednesday 
May 16 


$ per share 
*69 12 


69% 


*1114%2 112 


*66 
14 


a) be 
WHOM OW AD 


me 10 1M WOW W + 


= 6) nd me 
* £2 & 


x 


~ 213 


“n> 


69 
14% 
7% 
15% 
37% 
2732 
45% 
110 
72 
338 
63%, 
31% 
105 
18'% 
15934 
18 
31%2 


STOCKS Range for Previous 
Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 


May 17 May 18 the Week EXCHANGE Lowest Highest Lowest Highest 


$ per share $ per share Shares $ per share $ per share §$ per share $ per share 
6942 69% 6942 6942 500 Abbott Laboratories 60% Jan 22 71 May 5 52% Feb 644%2 Jun 
*111'4% 112 #11142 112 40 4% preferred 111% Apr 9 114 Feb 14 10842 Nov 114 Jun 
*68 70 *68 70 ay BE Abraham & Straus____._~- = 60 Jan 15 69 Apr 30 47 Jan 64 Dec 
144% 15% 15%, 15% 71,200 ACF-Brill Motors Co__-.------ 2.50 9% Jan 2 15% May 18 8Y% Aug 104% Dec 
27,4 27%. 2734 28 1,100 Acme Steel Co_____. Si 25% Apr 23 28% Apr 28 aE WEES Se 
15% 15% 15% 15%2 2,900 Adams Express 1 13% Mar 26 15% May 1 10% Jan 14 Dec 
*36 3734 *36%2 37% 209 Adams-Millis Corp 3254 Jan 38% Apr 18 264% Jan 33 Dec 
28 28 2812 30% 2,100 Address-Mutigr Corp 22% Apr 30% May 18 19% Jan 24% Oct 
45°4 4632 46 46% 3,800 Air Reduction Inc 39% Jan 49 Apr 24 37%, May 43 July 
110 110 *110 115 150 Alabama & Vicksburg Ry 98% Jan 2% 110 May 17 75 Jan 100 
TW, 73% q 7% 10,500 Alaska Juneau Gold 6% Jan 8 Feb 28 5% Apr 
213 21342 213 220 Albany & Susquehanna RR 173% Jan 213% May 17 124 Jan 
3% 338 3% 3% 17,000 Allegheny Corp 25_ Jan 4%, Mar 2 2 Mar 
4635 467% 4634 10,800 542% pf A with $30 war 34% Jan 49 Mar 5 23% Jan 
#63 65 *625, 64 100 $2.50 prior conv preferred_No par 56 Jan 68% Mar 1 37 Jan 
314% 31% : 32% 6,100 Alghny Lud St! Corp 28% Jan 34% Mar 7 24% Apr 
*102 105 105 Alleg & West Ry 6% gtd 91 Jan 102% May 4 70 -.Jan 
18% 18% ; @ 182 1,600 Allen Industries Inc 1 1342 Jan 18%, May 17 9% Jan 
159% 159% 160 1,100 Allied Chemical & Dye No par 153% Mar 26 165% Mar 6 141 Apr 
*171% 18 5; 18 pee I A TI cheese cascispethinehcinans baamibis- <odgumien al 15% Jan 2 20%, May 3 13% Mar 
X30'% 30% i, 30% 1,700 Allied Mills Co Ince 30% May 18 34% Mar 1 29 Aug 








For footnotes see page 2239. 
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NEW YORK STOCK RECORD 








Safurday 
May !2 
$ per share 
26 2 26 12 
100 101% 
47 472 
120 120 
26 284 


*180 
16% 
B5"‘4 
24% 
*22%% 
354 


167% 
*43% 
*loy 


*37 


32% 
111% 
16% 
*57 
67% 
“118 


*13'%2 
*87 

21'%2 

6% 


*113 





a4 
2° 6 


45 
117 


4 
oi 


194 
44% 
105% 


245% 
122 


108 2 
112% 


115 


Tuesday 
May 15 
$ per share 


wNuqwa 


_ 
PWM OK OKO -] 
COP W ROO 

~3 pe 


166! 


vo 
- 


162 


a Ge 
>t 


20% 
238 
48 12 
133s 


165% 


14% 
75! 2 
155 
15% 
52'4 
120% 


109 
10% 
106%4 
6% 

72 
343% 
4234 
33 Ye 
112% 


116 


LOW AND HIGH SALE PRICES 
Wednesday 
May 16 


$ per share 


2 
<0 


40 
20 


166%%4 
43% 
162 

33 % 
201% 
27% 
482 


40 i 
116 





Sales for 
the Week 


Shares 


15,600 
300 
6,500 
900 
1,700 






2 500 
500 
400 
900 
10,800 
,600 
120 
800 
300 
100 
52,500 
800 
260 
8,200 
800 
,200 
20 
270 
200 
4,300 
110 
2,900 
3,500 
1,700 
2,900 
9,300 
4,700 
18,200 
1,000 
1,100 
3,200 
200 
900 


_ 


bo ~] 


tS 


to 


10,700 
400 
1,600 
700 
90 
12,300 
600 
16,000 
5,300 
2,300 
480 
380 
11,200 
3,700 
3,800 
24,100 
30 
12,900 
1,320 
1,400 
200 
570 
8,000 
670 
500 


9,900 
3,400 
300 
2,000 
500 
on" 
17,200 
4,uuJd 
2.700 
1,260 
11,200 
7,200 


19,500 
100 
2,100 
900 
3,500 
300 


22,900 
520 
500 
270 

3,700 
200 
800 
600 

33,900 
600 
130 

4,700 
800 
2,700 
6,000 
130 
400 


6,900 
1,100 
5,700 
500 
100 
10,800 
320 
9,209 
300 
1,450 
240 
100 
1,200 
640 
1,300 
121,900 


STOCKS 


NEW YORK STOCK 
EXCHANGE 

Par 
Allied Stores Corp__.___-_-__- No par 
i 100 
Allis-Chaimers Mfg_.__._.._.__No par 
4% conv_preferred.__________100 
Alpha Portfand Cem_______- No par 





Amalgam Leather Co Inc__--__-_-_- 1 

6%conv preferred___________-_ 50 
Amerada Petroleum Corp No par 
Amer Agricultural Chemical_No par 


American Airlines (new) 5 
American Bank Note ae 10 
ok 50 
American Bosch Corp___..____-_ x 
Am Brake Shoe Co -_--No par 
5%% preferred .__100 
Amer Cable & Radio Corp____-_-_- 1 
aa ee ae, 
Preferred . migpiendysinnisl -100 
American Car & Pdy. moan te Sar 
7% non-cum preferred__- 100 
Am Chain & Cable Inc___.__No par 
5% conv preferred___..______100 
American Chicle itnnan iar 
American Colortype Co______.___10 
American Crystal] Sugar_____--_-_- 10 
6% ist preferred__ ‘inven detent ae 
Amer Distilling Co stamped endian 20 
American bkncaustic Tiuing..__-_ 1 
Amer European Secs___-_~-- __No par 
American Export Lines Inc____-_-__1 
Amer & Foreign Power______ No par 
SS Se No par 
$7 2d preferred A_____-~-- No par 
$6 preferred____._..___._-._No par 
American Hawaiian SS Co___-_ ~~ 10 
American Hide & Leather_. ..._-_-_1 
6% conv preferred______.~..__ 50 
American Home Products____-~-~-- i 
Mmersesn 108..........<...NO 96F 
6%non-cum preferred________J00 
Amer Internat Corp____-__-__No por 
American Invest Co of Ill___--_-.-1 
5% conv preferred____________50 
American Locomotive_____-~ No par 
Ne oi ines ee nestnsaonnel 100 
Amer Mach & Fdy Co__-_-_-_-_No par 
Amer Mach & Metais_-__--~- No par 
Amer Metals Co Ltd__--.___ No par 
eee lee 100 
American News Co_--.---_. No par 
Amer Power & Light_--_--~-- Nu par 
oe eee No par 
SO Prercerred......n.cancca.0 OGF 
Am Rad & Stand San’y_---~_ No par 
0 Se CSET 100 
American Rolling Mill____-_-__-_ 25 
442% conv preferred_______-_~ 100 
American Safety Razor_______18.50 
American Seating Co. ___-_~ No par 
Amer Ship Building Co__- No par 
Aimer Smelting & Refg__.____No par 
Preferred didasse dase anitddnandaodeid 100 
Amenean Buus . . oss. .-se>--80 
6% non-cum preferred_______100 
Amer Steel Foundries__.....No par 
American Stores___......._ No par 
American Stove Co______--_ No par 
American Sugar Refining. ______ 100 
Preferred —_....- a snakcaietiec ae 
Am Sumatra Tobacco. Tee par 
Amer Telep & Teleg Co____.._-.- 100 
America® . Teveccs...._...........- 25 
ce ee | 
ie ee _100 
Amer Type Foundries 2 eres 10 
American Viscose Corp__-_--_---- 14 
inc cesses cneinieniencininigentinces 100 
Am Water Wks & Elec_____ No par 
$6 lst preferred__._._....__No par 
American Woolen___ ..No par 
NONI, dictare: Soctttcsinasquinctniisns eta cndow ee 
Amer Zips Lead & Smelt___-_-___-__~- 
$5 prior vonv preferred____.___ 35 
Anaconda Copper Mining_--____~ 50 
Anaconda Wire & Cable_____ No par 
Anchor Hock Glass Corp______1z.av 
$4 preferred 2 __No par 
Anderson, Clayton & Co_- i 2145 
andes Copper Mining__----_-_~_- 2u 
A? W Pager Oe w06.....~ ...02..- 5 
Archer Daniels Midl’d_____~ No par 
Armour & Co of Illinois__..______5 
$6 conv prior preferred__._._No par 
Cc eg ene 100 
Armstrong Cork Co__-_-_-_~-- No par 
Arnold Constable Corp___________5 
Artioom Cerp...t.42........ No par 
Associated Dry Goods__________ 1 
SW ist -preterreé...._..........- 100 
7m oe Breterrd..........«..- 100 
Assoc Investment Co..______- No par 
. i, ae 100 
Atch Topeka & Santa Fe_______ 100 
ge, ER Sate 100 
Atlantic Coast Line RR__--__-_ 100 
Ati GC & W I S86. Lines........... 1 
5% non-cum preferred_______ 100 
Miiemsic. Metining. .... 15 25 
4% conv pref series A___---__ 100 
ee 5 
OE Se es 50 
OD WW No par 
$% conv preferred... _.. 100 
Atiesg Tack Corp.s.....-..... No par 
Atstin -Nichols............... No par 
fo A ae No par 
BenGG Oe. oysdson6cnd~.. nana 5c 
Aviation Corp of Del (The) -._.3 
Baldwin Loco Works v t c__..-_.13 
Baitimore & Ohio__....-..._-_. 100 
sk oo.) Se 100 
Bangor & Aroostook._.-._._____ 50 
Conv 5% preferred... _-__ 100 
Barber Asphalt Corp_..-_.-___-_- 10 
Barker Brothers_._........... No par 
SUS preter... 6... 50 
oC Sa eet 5 
Bath Iron Works Corp____-_-.-_-1 
Bayuk Cigars Inc__-_..--_ No par 
Beatrice Creamery... .---______ 25 
$4.26 prefeftred._........... No par 
Béeech Aircraft Corp... -- —..- 1 
he a ee 50 
Beeth-Nut Packing Co_______-___ 20 


Range Since January ! 


Lowest 
$ per sha 


20 Jan 
10042 Feb 


37% Jan 
43 Ma 
107*%2 Jan 
28 Jan 
422 Jan 
204 Jar 
69 Jan 
16°2 Jan 
x41 Mar : 
130 Feb 
114% Mar 
89'2 Feb 
183°%4 Jan 
39 Jan 
96 Jan 
27 Jan 
110 Jan 
112'%2 Mar 
13%4 Jan 
18% Jan 
10642 Feb 
30% can 
35% Ji 
1044 —_ 
27 Jan 
2% Jan 
96 Jan 
20% Jan 
91 Mar 
38%, Jan 
5 Jan 
47 Mar 


687, Jan 


63% Jan 
70 Jan 

y Jan 

7% Jan 
482 Apr 
26 «Jan 
108 Jan 
21 Mar < 


11%3 Mar 2 


241% Jan 


130% Jan : 


41'2 Jan 
2% Jan 


60'2 Jan ¢ 


54%4 Jan 
11! 2 Jan 
176 Jan 
5%, Jan 
Jan 
3344 Jan 
iby Jan 
2 May 
40 Jan 
164% Jan 
4142 Apr 
153 Feb 
272 Jan 
17*2 Jan 
22%4 Jan 


o 


1x 


1 
7 
1 
1 
3% 


W- 


46%4 Mar 26 


120% Jan 
29%, Jan 
157 Jan 
65 Jan 
6544 Jan 
145% Jan 

342 Mar 
334 Mar 
7% Jan 

8% Jan 
99%, Jan 

g Jan 
100% Mar 

5%, Mar 
602 Jan 


4: 
11 


29% Jan 
Vs Jan 
24'2 Jan 
110'%2 Apr 
41 May 
125% May 
4%, Jan 
50 Mar 
6%. Jan 
102% Mar 
111 Mar 
43%, Mar 
1142 Jan 
10 Jan 
18 Jan 
113 Jan 
111 Jan 
45 Mar 
106 Jan 
76%, Jan 
101 Jan 
48%, Jan 
33% Feb 
74% Jan 
305s Jan 
110 Apr 
14% Jan 
5534 Feb 
60 Jan 
113 Jan 
18% Jan 
10*2 Jan 
77 Jan 
1453 Jan 
514 Jan 


25% Jan 
11433 Jan 
19%. Jan 
12% Jan 
66 Mar 
30'2 Jan 
17/42 Jan 
50%2 Jan 
16%, Jan 
18%3 Jan 
32% Jan 
36 4 ©6Jan 
108 Jan 

95, Apr 
36 Mar 


114 Jan 20 
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Highest 
$ per share 
29%4 May 18 
10272 Mar 26 
49%4 May s] 
125% May 8 
232 May 8 


—m bo 
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108 


101 
44 


6% 


51 
812 


10% 
89 V2 
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we 
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UNNwAH-1h BHWNHW OL Or 21247 
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ry 
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3 
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ve 


Mar 
Feb 
Feb 
Apr 
May 


May 


4 May 


Mar 
Feb 
Jan 
Jan 


9% Ap! 


Apr 

May 
Mar 
Mar 
Apr 
May 


May 
Jan 
Feb 
Ma y 


2 Feb 


May 
Apr 
May 


, Apr 


May 
Mar 
Feb 
Jan 
May 


reb 
Feb 
Mar 
May 
Jan 


Apr 


May 
Feb 
Jan 
Mar 


2 May 


May 
Apr 
Feb 
Feb 
May 
Mar 
Mar 
Feb 
Apr 
May 
Feb 
May 
Apr 
Mar 
Apr 
May 
Mar 


2 Apr 
’g Jan 


Mar 
Mar 


358 May 


14! 4 
141% 
257% 
122% 
117 


452 


1082 
983, 

114 
75 


May 
Apr 
Mar 
Mar 
May 
Mar 
May 
May 
Jan 
Jan 
Feb 
May 


a Ma y 


Mar 
Apr 
Apr 
Apr 
Mar 


’g Feb 


May 
Jan 
Feb 
Feb 
Apr 
May 
May 
May 
May 
Feb 
Jan 
Mar 
Apr 
May 
Mar 


40°4 May 


80 


Feb 


36% Feb 
11342 Jan 


172 


58 


Mar 
Jan 


72% May 


119 
24 
15 
95 


May 
Feb 

May 
Mar 


23%—3 May 
74 May 


30% Feb 


1934 May 


3444 May 


18 


Apr 


7712 May 
4434, May 


31 
54 
25 


May 
Apr 
Feb 


2253 Mar 


39 
43 
110 


May 
May 
Jan 


14%, Jan 


40 


Apr 


11843 May 





1 
21 
20 
25 
18 
cm 
af 
18 

7 


17 


@ 


12 


25 
18 
1 
1 


97 


af 
16 
16 
18 
15 
27 
7 
20 
18 
17 
18 
13 
18 
15 


16 
20 
20 


16 

6 
23 
17 
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23 
30 
30 


14 


30 
14 


24 
18 


18 
14 
19 
23 
24 
18 


16 
18 


24 
16 


19 
17 
17 
28 

9 
16 

4 


20 .. 


28 
7 
7 

18 

11 
2 

18 

18 


Range for Previous 

Year 1944 
Lowest 

$ per share 


Jan 
Jan 
Apr 
Apr 
Apr 


Jan 
Jan 
Mar 
May 
Dec 
Apr 
Jan 
Jan 
Jan 
Apr 
May 
Mar 
Jan 
Apr 
Jan 
Jan 
Nov 
Feb 


4 Jan 


Mar 
Feb 
Sep 

Mar 
Apr 
Jan 
Oct 
Jan 
Jan 
Jan 
Apr 
Jan 

Mar 

Mar 


Jan 
Jan 
Apr 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jun 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
May 
Nov 
Jun 
Jan 
Jan 
Feb 
Jan 
May 
Jan 
Jan 
Jan 
Jan 
Jan 
Arr 
Apr 
Jan 


2 Jan 


Jan 


2 Jan 


Jan 
Feb 


Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Apr 
Jan 
Jan 
Apr 
Feb 
Jan 
Jan 
Jan 
Jan 
May 
Jan 
Jan 
Jan 
Jan 
Feb 
Jun 
Jan 
Feb 
Jan 
Jan 
Apr 
May 


@ May 


Jan 
Apr 
Dec 
Jan 
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Highest 
$ per share 


Dec 
July 
July 
July 

Dec 








Dec 
Nov 
Juiy 
Ja 1 
Dec 
July 
Dec 


July 


Aug 
Dec 
Dec 
Dec 
Aug 
Dec 
Mar 
Mar 
Jun 
Apr 
Dec 
Dec 
, Aug 
. Oe 
Oct 


Aug 
Dec 


@ July 


Aug 


Dec 
Dec 
Dec 
4 July 
Dec 
Oct 
Dec 
Aug 
Dec 
Dec 
Aug 
Aug 
July 
Dec 
Sep 
Dec 
Dec 
July 
Dec 
Dec 
Dec 
Dec 
July 
Dec 
Dec 
Dec 
Jun 
Dec 
July 
July 
4 July 
Dec 
Jun 


2 July 
4 Aug 


Nov 
Dec 
Dec 
July 
Dec 


Dec 
Dec 
a Julv 


Dec 
Aug 
Jun 
July 
Dec 
Jan 
Jun 


2 July 


Jun 
Dec 
Dec 
Nov 
Sep 
Nov 
Dec 
Dec 
Dec 
Nov 
Nov 


a May 


Oct 
Dec 
Oct 
Jun 
Aug 
Dec 
May 


44 May 


Nov 
Dec 





For footnotes see page 2239. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range for Pr 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Tar oa 
May 12 May 14 May 15 May 16 May 13 May 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share } per share $ per share $ per share $ per share $ per share Shares $ per share $ per share’ § per share $ per share 


1354 135% *13% 13% 1334 13% 1334 14 140 14% 145, 15 3,800 Belding-Heminway 12% Jan 15 15 Mayl18 10% Jan 13. July 
1¢ 1¢ 52 16% 16 %e 17 oP 17° 4 18 38 17% 18! 8 17 18 57,700 Bell Aircraft Corp 12% May 2 18% May 16 10% Apr 15% Jan 
50%4 503% 3042 51 502 50 b 4 50%2 Sl 90% 51! 4 § 142 6,600 Bendix. Aviation $1 % Jan 6 55% Mar 33%2 Jan 49% Dec 
_24 12 245% 24%2 245% 24% 25 24% 25 24% 295 y 2,200 Beneficial Indus Loan 19% Jan 12 25 May 17 Jan 20% Dec 
2 Pr pfd $2.50 div series '38_No par 545% Feb 8 56 May 53% Nov 56% Jan 








55% 56 544 56 55% 56 55% 56 55% 
24%2 2442 24% 25 24% 247 24%_ 25% 24% 247 247 247 2,200 Best & Co (new)_---_ : a 2342 May10 x26% May al ‘ ae 
4 19 19% 18%4 19 18% 19 18%4 19! 91 8,800 Best Foods 17 Jan 22 19% May 15% Jan 20% July 
2 3 7} 76! 77% 7734 7842 i7T*e2 Y, 10,900 Bethlehem Steel (Del) 65 Jan 2 81%4 May 56% Jan 66%. July 

115% Feb 130 Dec 
37% Feb 51% Oct 
1642 Jan 25% Aug 
7% Jan 15 Dec 
16 Jan 22% Dec 
14% Mar 20 Dec 
9342 Mar 109 Oct 
12% Jun 19% Nov 
45 Jan 52% Jun 


4i%v4 : 

142 142 142 141 141 14142 41% 2} 500 7% preferred 127 Jan 2 14544 May 
57 57 57 58 5942 58? 59 59% 700 Bigelow-Sant Carp Inc 48 Jan 23 61%4 May 
26— 26 26 26 26 25%, 25° Black & Decker Mfg Co 23. Jan 3 27% Mar 
14% 14% 14% 14%, 15 14% § 4 5 N 13% Jan 22 15% Feb 
22% 21%, 21% 2142 21% 21 v2 21% Bliss & Laughlin Inc 20% Jan 26 235 Mar 
21 2042 20! 2042 21 12 *20%2 Bloomingdale Brothers 1842 Jan 23 22% Mar 

112 110} : 110% 110% Blumenthal & Co preferred X108'’2 Mar 26 111 May 
19% 187% g! 19'4 19%2 Boeing Airplane Co 17% Apr 24 2034 Jan 
55 Ye 5454 5 nS 5/4 5542 Bohn Aluminum & Brass 4942 Jan 2 61% Mar 
9642 953 : 96%, 9742 § Bon Amt Co class A ' 95 Feb 19 99 Apr 88% Apr 98 Dec 

ou 56 26 Bu 56 | 5 57 5242 Apr 3 5742 May 4642 Jan 55% Sep 
53% 537% 53%4 o 55° ’ r 43%, Mar 27 55% May 33% Jan 48 Sep 
126 134 272 3 2842 : K 442% preferred 114 Jan 3 134 May 109% May 117 Oct 
3844 38! 382 38 38 Borden Co (The) %Jan : 3842 May 1; 28% Jan 34% Dec 
42! i 43 ; 43 Borg-Warner Corp 5 sou Apr 4414 May 34% Jan 41% July 
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,000 
,000 
,100 


000 
5,900 


80 
280 


5,300 
800 
,300 
2,200 


170 
900 


Boston & Maine RR (assented) _190 
Bower Roller Bearing Co 5 


Braniff Airways Inc__------..-. 2.50 
Brewing Corp. of America 
Bridgeport Brass Co 
Briggs Manufacturing 
Briggs & Stratton 
Bristol-Myers Co 
Brooklyn Union Gas-.......No par 
Brown Shoe Co 
Bruns-Balke-Collender 
Bucyrus-Erie Co 
7% preferred 
Budd (E G) Mfg 
$5 preferred 
A Eee ae No par 
Buffalo Forge Co 4 1 
Bullard Co 
Bulova Watch 
Burlington Mills Corp (new) 
5% preferred 
Burroughs Adding Mach____No par 
OG | OE. comuernmnriaa mm 
6% preferred 
Bush Term Bldg 7% preferred__100 
pA 2 eet 10 
442% preferred___ 
Butte Copper & Zine_ 
Byers Co (A M) 
Participating preferred 
Byron Jackson Co 


C 


California Packing 
5% preferred 
Callahan Zinc-Lead 
Calumet & Hecla Cons Copper_--_5 
Campbell W & C Fdy 
Canada Dry Ginger Ale 
$4.25 preferred ~_.._._._--_-_No par 
Canada Southern Ry Co 
Canadian Pacific Ry 
oo LL) ee No par 
Capital Administration class A--.1 
$3 preferred A 
Carolina Clinch & Ohio Ry --.100 
Carpenter Steel Co 
Carrier Corp 
442% preferred 
Carriers & General Corp 
Case (J I) Co 
Preferred 
Caterpillar Tractor 
Celanese Corp of Amer 
$4.75 1st preferred 
7% 2d preferred 
Celotex Corp ; 
5% preferred 
Central Aguirre Assoc 
Central Foundry Co 
Central Ill Lt 44%2% preterred-i00 
tCent RR of New Jersey 


5% Apr 


7% Jan 


3% Jan 


2 
5 
5 
42% Jan 24 
1734 Mar 9 
47° Jan 15 
1034 Mar 27 
37% Mar 27 
40% Mar 27 
49% Jan 
21 Jan 
45 Jan 
23%4 Jan 
12%4 Mar 
120 Jan 
10% Jan 
74% Jan 
10 Jan 
22'%2 Jan 
18% Jan 
472 Jan 
20% Apr 
110 Mar 
13% Jan 
7V¥4 Mar 
78 Feb 26 
59% Mar 27 
14% Jan 6 
10642 May 11 
3%% Jan 2 
15 Jan 22 
92 Jan 22 
22% Mar 26 


2742 Jan 
53 Jan 
1% Jan 
6% Apr 
20 Mar 
31 Jan 
113% Feb 
47 Jan 
10°%4 Jan 
4842 Jan 
11 Jan 
52 Mar 26 
116% Jan 
32 Mar 26 
21 Jan 22 
x61% Jan 15 
54% Jan 
35% Jan 2 
152 Jan 
47% Jan 
37% Jan 
104% May 
127 Jan 
14% Jan 
1842 Jan 
20% Apr 
4'4 Jan 
10942 Jan 
10% Apr 


tS po bo 
LIN WS POL ALN OW 


bo 


bo 


x50 Mar 37¥2 Jan 


22% May 12% Jan 
51 Apr ii 40% Feb 
13. Apr 8% Jan 
4334 May 27 Jan 
47 Feb : 39 Jan 
55% Apr : 40% Jan 
32% May 14% Jan 
50 Mar 39% Jan 
29%2 Apr 17% Jan 
16% 3 Apr 8% Jan 
125 Jan § 116 Jan 
14% May 5% Jan 
8644 May 4742 Jan 
16% Apr : 7%, Apr 
27%4 Feb 17 Jan 
25% May 16% Sep 
61 Mar 31 May 
245% May saci eee 
111% Jan 107 Apr 
18% May 12% Jan 

9% Jan § + Jan 
83 May 54 Jan 
72% Jan {& 43% Apr 
19% May § 8% Jan 
109 Mar — sag 

4\% Feb 2% Apr 
20% Mar 124% Apr 
1012 Feb 6742 Jan 
26% Feb 20 Apr 


34 Apr 18 24% Jan 
56 Apr 17 53% Feb 

2 Feb 23 % Jan 

9 Feb 23 6 May 
24% May 5 15% Jan 
385 Apr 28 23% Feb 
118% Mar 17 yaa mnithiots 
53 Apr 24 33% Jan 
14%4 Apr 28 8% Jan 
52 Feb 19 42% Apr 
1534 Feb 20 6% Feb 
5542 Mar 1 43% Jan 
130°4 May 2 97 Jan 
3742 Apr 26 2742 Jun 
30 May 1 18% Oct 
74 May 7 5642 Nov 

7144 Feb 19 4 Jan 
44% May 8 33 Apr 
171 May 7 143'2 July 
59%4 May 4 44% Jan 
52% Apr 25 315 Apr 
107'2 Feb 6 96% Jun 
146 Apr 24 113. Jan 
18% May 7 11 Jan 
20% May 9 17 Jan 
24% Jan 10 19 Nov 

6% Feb 14 2% Jan 
115% Feb 23 107 Jan 
14% Jan 12 8% Apr 
30 Jan 18 20% Apr 


7% July 
45 Oct 


21% Aug 
53 Oct 
12% July 
44% Aug 
50 July 
5342 Oct 
22% July 
49% Dec 
25% Dec 
14 Dec 
129 Dec 
12% July 
77¥%2 Dec 
11%8 Jun 
22% Dec 
20% Dec 
49%%4 Dec 
111% Dec 
% Jun 
Dec 

Dec 

Dec 

Dec 

e July 
Dec 

Dec 

Sep 


30% July 
57 Nov 
1% Jun 
7% Dee 
21% July 
35% Dec 
47% Dec 
12% July 
5142 July 
11% Dec 
544% Dec 
119 Dec 
33% Dec 
22% Dec 
65 Dec 
5% Oct 
39 Mar 
152% Dec 
54 July 
40% Jan 
106 Dec 
12942 Nov 
15% Jun 
1942 July 
23 July 
4% July 
114 Sep 
15 Mar 
28% Nov 





Central Violeta Sugar Co 25 Mar: 
Century Ribbon Mills 10% Jan 2% 14% May 9 7% Jan 1242 Dec 
Cerro de Pasco Copper 33 Jan 3854 Feb 23 3042 Feb 37%2 Jan 
Certain-teed Products 7 Jan 115% May 8 4% Apr 9 Jun 

6% prior preferred 129 Jan 154 Mayl17 57 May 134 Nov 
Chain Belt Co 21% Mar 25 Mar 7 17% Apr 23. Dec 
Champion Pap & Fib Co__-.No o~ 2842 Jan x35% Feb 20 23. Jan 31% Dec 

6% preferred x111'2 Mar 1; 11542 Jan 20 Jan 114% July 
Checker Cab Mfg 41 Jan 3 54 May Jan 46% July 
Chesapeake Corp of Va 14% Jan 16 May Feb 14% Dec 
Chesapeake & Ohio Ry 47% Mar 3 545% Mar Apr 50% Dec 
Chie & > om Ill RR Co 6% Mar 84 May Sep 9% Mar 

Class 40 15% Jan 18% Mar Jan 18% Mar 
Chicago Great West RR Co 5% Jan 10 May Jan 7% Mar 

5% preferred 5 24 Jan 3042 May , Jan 25% Mar 
Chicago & Northwest’n wi_-No par 25% Jan 38% Apr 30 21% Apr 30% Nov 
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37 
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foe) 
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#5634 


66% 
22% 
25% 
51% 
55 
18 
17% 
+ | 


33 


11238 


2112 
40}2 


161% 


13 


56% 
196 
105 

@ 110% 

52% 

4 110 
4 100 
60 


39% 


*110%2 


54 


*108% 


98%%4 
* 56%, 
40 


5% preferred wi 100 
Chicago Mail Order Co.----.----5 
Chicago Pneumat Tool No par 

$3 conv preferred 

Pr pf ($2.50) cum div_---No par 
Chicago Yellow Cab No par 
Chickasha Cotton Oil 0 
tChilds Co 
Chile Copper Co 
Chrysler Corp__-- 





ity Ice & Fuel__. 
City Investing Co 
$144%.. proterret .....w 2.22000 100 
City Stores_. ee 
Clark Equipment. 
Cc. Cc. c. & St. Louis Ry. Co 
5% preferred 
Clev El lum $4.50 pfd 
Clev Graph Bronze Co (The)-~----1 
5% preferred 100 
Cley & Pitts RR Co 7% gtd_----50 
Special gtd 4% stock 50 
Climax Molybdenum 








54% Jan 
192 Jan 
19% Jan 
49 Jan 
54 Jan 
1542 Jan 
16 Jan 
4% Jan 
29%, Jan 
91% Jan 


wow dw 
bo bo bt 


m DOO wm Gm CO 


20% Jan 
31 Jan 
98 Jan 
9% Jan 
49 Jan 
170 Feb 
89 Jan 
109% Jan 
44 Jan 
107% Jan 
93% Jan 
53%2 Jan 


NaN NH 


mod 
ao 


691 Apr 28 4342 Sep 
23% Apr 19 15% Feb 
27% Mar 7 16% Jan 
54%4 Apr 19 38% Jan 
58% Apr 16 47 Jan 
18 Feb 23 13. Jan 
18% Feb 23 14% May 

8% Feb 19 1% Jan 
362 Jan 18 24 May 
116 May 7 77% Feb 


23% Jan 15 14% Jan 
43% Jan 18 25% Nov 
103% Feb 13 95 Nov 
13°4 May 18 6% Jan 
60 Mar 1 35% Feb 
186 Apr 19 148 Jan 
105 May 15 76 Jan 
11442 Feb 27 110 Nov 
54%, May 14 37% Apr 
110%2 Apr 16 106 Mar 
99 Apr 12 92 Jun 
5742 Apr 30 52% Mar 
40% Mar 6 30% May 


34% Jan 


65% July 
21% Dec 
21% July 
4942 Nov 
57 Nov 
19% July 
17% Jun 
6% Oct 
30 July 
98% Jun 


25% July 
315%, Dec 
9642 Oct 
10% Jan 
51 Dec 
185 Jun 
90 Jun 
115% Jan 
45% Jun 
109 Jan 
96 Aug 
53% Oct 
38% Mar 


44% Apr 27 34% Apr 39% July 


luett Peabody & Co 35% Jan 
. . . 150 Jan 30 145 Feb 152 July 


*42% 43 ; , ; 3M 43 
*147 14912 + gl, ‘ 149% 148 i *148 2 Preferred 00 140 Apr 
137% 137% 35% 135%: 3334 133% 33% 134% 134% 135% 136 13642 Coca-Cola Co (The) 132 Apr 141 May 5 111 Feb 146% July 

6412 641% 34} i 64! "64% 6442 Class A Pp 62% Jan 65 Jan 22 59% July 67%2 Jun 
*1000 ; ° : *1006 , *10( ; % *1000 - . Coca-Cola International Corp No par ow --- scene 
*3512 36 5 1, 4 5} ; 57 35%4 36 3 Colgate-Palmolive-Peet 31% Feb 36% May 7 23% Jan 33% Dec 
#105 106 106 106 $4.25 preferred 10444 May 108%, Feb 19 103% Mar 108% Jun 

411, 42 423 3! , Collins & Aikman 34% Jan 43% May 18 25% Apr 38 §6~Sep 
*111¥2 113% *110% 11: aisles 5% conv preferred 111 Jan 115 Jan 9 109% Feb 116 Dec 

2542 26 263 ‘ Colo Puel & Iron Corp 23%% Jan 29'%2 Mar 6 14% Apr 26% Dec 
3442 34% 34'2 35 36 2 Colorado & Southern 28 Jan 36% Apr 25 11% Jan 29% Dec 
33 33 334% 34 34} ay 4% non-cum list preferred___100 28% Jan 35% Jan 11 12% Jan 30 Dec 
*30%2 312 30 3142 3034 303 ‘ 4% non-cum 2nd preferred___100 25% Jan 33 Jan 11 13 Jan 27% Dec 


—— 


For footnotes see page 2239. 
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Gr.turds LOW A E ORK 
prerany— aontay “ON Reaay “cane i es STOCK RECORD 
$ per share . May 15 ednesday Th 
226 $ per share ~ May 16 ursday Fri : 
*36'2 7 362 367 ng mere i per sha May 1% + nage J Sales for NEW STOCKS 
36% 37 ©3615 aria 36% 37 ee re $ per share P ; the Week a YORK STOCK 
he. 6 5% a 36% 37% _ iy 37% n36% 37% died share Shares XCHANGE Range Si n: 
B44 99% 997% 997 5% 6 7% 37% ©3174 38% 3734 BRM. 9 2nn coment nee January 1 ange for Previous 
°7 4 93 921, 93 4 99% 100 BR 4, 6 5M > 4 38 38 "40 Columbia Br’d 8 Par $ per Highest Low Year 1944 
103 106 *102' rT 2 92'2 94 4 9% 100 100 1¢ 0} 57 . 6% aa * 0 Class B ys Inc cl on =_— 50 share $s per sh west High 
21% 22 213% ° 102%2 105 92 Ye 94 92. oe . 100% 102 99,300 Oociumpia Sa eae 31 Mar 26 381 are $ per share $ 388 
aa 49%, 49% aos 21% 21% = 105 105 ona 94 94 —_ 6 % rm Acorn Elec______Wo par 31 Mar27 38 aa 18 26% Jan rth sect 
Ye 43% 42 vy, > Brg 49'2 49% P 22% 223  * *105 107% 90 5% pref series A____ 100 442 Jan 2 ae ay 18 257 35% Dec 
*106% 109 * 3 4s 43% 43 “ies 4942 49° sac es 23 22%; 23% 100 Colum o> paar Sees ee 90% Jan 27 6% May 18 r bang Jan 35% D 
47% 47% eae 109 106% m _ 44 44% 19% 49% 4934 4934 2,3uU ee ae 84 Jan i 102 May 18 x. 8 Nov 54, a 
16% 16% 16% oa 47% 1% ins 109 106% am 33%, 44% . = $2.75 ahadeeved, ers No par 95% Jan 9 ‘ane May 18 70 mele 97% Dec 
1% : 16% 17 i f2 47° 475 : *105% 107 v0 Commercial rred______----- No Jan 15 i May 2 84 , 3 Feb 
102% 1024 1 1% 1 4 16%4 17 ate 48 47° 47} 100 4% F al Credit__- = 47'2 Jan 2 25% Feb 10 Feb 98? 

K ‘ ~ ‘ 2 ine, 2 4 1 2 De 
oi 19akt — s0i% 192° aot 101k 108 a0 a ot a conv preserred-——--—-—"ion 106 Jen 24 50 Apri! 39% Jan 49 = 
ote, 30% 30% 31 Ye 31 31 Ya . 102? 1025% a 1 1% ane Commercial ved meig --- No par arr May 17 108% rd 19 371, a 49% Dec 

2 3 % 3 *30% 307 20% =f" 30% 3 102% 102! 2'9 Commonweal nts_——-—--- No 2%2Jan 2 pr 21 105 43%2 Jun 
*32% 33% 30% 31 303 4 31 31 30% = 31 2034 3 “A 2,200 ealth & South par 15% Mar 26 50% Apr 24 5 Feb 108 
/ , &% 31% , 07 20.7 $6 prefe 2ern__NO 2 Mar 26 3 40} Oct 
“104 104% eee 433%2 33%, oa 310 31% 30% 31% 31. 31% 20,700 © rred series per 1 Jan : 18% Feb 16 @ Feb 50 ¥ 
: 104 1 , 4 33% " os oo a31} 31! 31% ” ommonwealth Edison Co..... No par ig Jan 2 1! Q 14% A Ye July 
4 4% 104%2 #104 1 34 34 31% 31% 31 P 700 Cc th Edison C 89 OJ 6 Apr 17 2 Apr 183 
‘ i 04% 34! 25 , 31 onde Nast P ee P an 24 105% 5S F @ Jun 
29% 29% => 4 , 104 104 an” «ae 6 (3 1,800 C ub Inc_- 28% Je May 8 a 1} 
* 95 4! 10 35% ongoleum-Nairn Inc___-___. No 28% Jan 2 3 a Jul 
108, 108% soot Ba 29% 29% see 7. a" 104 104% es Consolidated Cigar_-- ict mani No per «26 Ye Mar 31 3234 May 17 24% Jan oot Dec 
j 5 4 /4% 108% 108% . Ye 29% 295 P 4 4 3h iy nore: ne epamemnmmaaa No 4 Mar 31 : ~ May 7 g1 9% Nov 
29% 29% 4% 4% #43 4 108% 108% 6 30 297 ‘ 3,700 Cc ‘ preferred = par 29% Jz 33% May 5 4 Feb 26 
29% 2s . «@ s 108? 3 @ 30 - onsol Coppermines Corp... No par 2Jan 2 36 21% Dec 
12% 12% 2 29'% 29% : 4% 4% Ye 108% 108% 17,000 CO ppermines Cor 101 Jz Apr 27 Jan 29 ¥ 
x12% 12% 30 #295 4 4% 4% /2 108% 8 ionsol Edison of Oe  cnsninimesabdimanl 5 a an 2 104% Ma ] 20% Jan Ve Dec 
12 12! __ 30 : 4% 5 800 $5 pre HN Y...... No 3% Mar 23 v1 ar 10 95 ¥, 31 Dec 
37 37% 36 3 ’ 12 12% a1% 30% 30 30 Ye 700 Gana os -------------- No op 24% Jan 2 Bis Jan 3 ou Jun 103 Dec 
228 22% 21% 36% 360 36% ae = 11% 117 1.409 $2 partic Industries___-__- 1 — Mar 28 108% oe os 21% Feb 4% July 
tt i x27% - 21% 22%, $y 4 36 seu 8 2,300 Consol en ea No par a e Apr 24 ey od 17 102% — B+. Oct 
- 28228 e 22% 213 2 35% 37 eee ~~ Jan 16 “a 2 ‘ 08% Oct 
- 23% 23% 23 Ve 20% 20% 20% *27%2 28 aoe 22" 21%, 22 ¥, 5,500 Consolid¢ -5 11% May 18 32% Feb 1 13h Jan 6% Ju 
“51% 53 52! otss 23 23% 20 20% 20) a 28 28 . 19,500 Consolidated mans Gas 15 si alaeaaadle 7% ion 30% Nov 
11% 111% 6 4 52% #52 ¥/ -7 *23 233 fg 21% Vg 1,400 , ultee Aircraft._._. 31% J “4 Jan 2Y, . 
‘ 112 2% 53 one 4 233) 21 22! — $1.25 | es 1% Jan 3 a: 13% Jul 
a 28 277 —s 111% 112 cee 53 Rr, oa 2334 24% 12,160 Consol BR of = a No = 17% Jan 24 = %e Apr 6 4 «J p 7 
©110% sanar 10% 10% 27% 27% tee 110% 110% a 53 a Consolidation be tag pid.——-100 My Jan 2 ;. a 1 i 32% ae 
‘ *110% , 10¥ ri 28 1 111 - $2.50 ne aE yeneemegeemmnes: 25 ar 26 BL ay ; 181 Ye Dec 
46 46% Ye 110% *110% s 10% 10% 28% 28 380 Co preferred - 18% Jan 3 2542 Jan 8 v2 Jan 255 
gue 5 : 10¥ , ie ax sen tin nin oad the a an 20 12 % Dec 
107% 108 +. Be ~ iy 110% 110% 10% 10% a 3.600 nsumers Pow $4.50 pf 50 50 J 24% May 1 Aug 2 
107% 1 45% 46Y ; 4 110! ; 10% 10% “g Container C pfd___No par an 31 533 y 18 143 4 Dec 
12% 12% bg 08 107% /2 45% 46} 4 110% *] "8 6,900 Cc orp of Ame 108% J 53% Jan 11 % Jun 24 
2 + 1073 > if 46 09 110% - ontinental en 20 4 Jan 24 45 * Dec 
55 56 11 12 1 May 4 107% 1073 46% 8 200 al Baking C 26! 115 Feb 2 Jan 1 
55 ! 117 ry 4 *107% 46 46 ¥, ~ 8% pref o------ No pa eApr 6 30% 3 102% 53% Dec 
10% 10% 55% #54} 11% 1171 4 107% P 2 5.700 erred____ par 8% Je 30% Jan 9 2 Jan ll 
, 10 ¥, fg 55 ‘e 11% 107% 107% ' Continental! —---——----- 100 “Jan 5 i 20 2 Nov 
32%, 33% 10% 10¥ os 55 55 12 11% 2 500 $ al Can Inc 109% A 11% Apr 25 Feb 293 
% pa HH . , t a ee ee 7 pr 9 7%, 9% Dec 
33 341 B4., 33% 33% 10 10% 10% 55 55 Hy 11% 2 200 c 3.75 preferred — -20 37% Jan 114 Feb 17 4 Oct 10 
* / / 4 D . 5! ---------- ; - V; Mar 
19 19% 32% 34% 63 34} 34 -_" 10% 10% 55 600 ontinental Diamond No par 107) 2 47% May 105% May 112%, 
2 193 3 3 34¥, . = 345 10% 107 : Continent Fibre___- 7% Apr 30 y 5 32! 2% Au 
50 50 Ye ‘4 e 19% 19 ¥, 2 33% 33% 2, 35% 10% 28.700 al Insuran a 105 108 May 2 Feb 43, g 
3 50% x 9% 19% 2 33% $33 34 34% 343 ’ Contine REED i e Apr 6 , y 4 bie 3% Jun 
14% 14% 2 50% 502 2 19% 20% 332 34% #34 oon 11,800 ntal Motors -10 46 Jk 13 Feb 1 — = 
81% 15! 3 50 504 + Hi /a 20% 33% 35 nat o ¢ o4...... _ dan 3 4 10 , — 
51% 51% - 8 15% 15¥, 4 50 50¥/ 0% 21 20 V2 bs 100 Cc . ntal Oil of Del ee | 8% Jz 58 May 8 May 13¥ me 
, A ; h 50" h 35. «=: 100- Continental Steel Corp_-_--_N q : V4 Mar 
18% 18% 50! 50% 5 Hp 4 15% 15% 1 4 50% 451 20 8 4.100 ontinental Steel C ee 303 a 2 12% Ma 41% Jun he 
+y 18% ¥, - 51! 2 15% 152 51 51 " Cooper-Bess orp------ No 4 Jan 24 os 5% Js 49% Dec 
bo 56 > 4 18% 185 /4 51% 51% 534 16 : 210 essemer Co par 99! " 36 Me @ Jan by 
563 5 ¥ 8% 18% “4 51% #51} 15% 16% $3 pri rp_------ No 2Jan 2 ar 7 265 9% Dec 
67 67% 0/4 56% 561 a 14 18% 187 1% 81% 51% 20 4 10,700 Cc rior preferred par 16 J 37 Mar 7 e Sep 33) 
193 193 ‘ 67% Gi% 66% ce” 56% 5 $Y 18% 19% 51" 30 opperweld Steel Co_-____-. No par 47) = 2 21% Ap 242 Apr ® Jan 
7%, 192% 193% 6% 67% oe 57 : 19 19% i sos ak “enn 7% Feb 5 fay 8 121 31% Dec 
7 Ye 1% Ving *193 19 4 67 67} 57 5 Hyg 4,000 pref 5% series ee 12! ’ > 51 May ¢& 4 Aug oi 
‘ d : 3Y : 57/4 ‘ 57 57} Cornell- 2, ae 2Jan 2 y 8 38 Y 19% July 
4% 4% Hy ise 73 7, 193% 193% PB. 2, — 67 ay mB . Corn ene, See cece 49% Jan 16 eae ay 18 saat _ a eae 
: 4% 43 7% 67% 7, , 6193, 193 Corn Prod: ank Trust Co-----.2 72 Mar 26 ay 9 47 13% July 
32 32% % /4 4% 43 1% 1% TY, d 30 roducte Refining._____.__ 20 52, > 22\ J , Mar y 
i 5 : Preferr ning... 52% Mar 27 an 12 157 52 Jul 
107 107 31 32% 32% 4 4% 45% % A, 3.400 Ee ae 25 aa 58 Je . Jan ly 
pod 07 10734 Ye 327 : 4% 4 >» Tle gatas aan 58% Jan 2 2dan 17 441 : 5% July 
ae? ae 107% 107% 107% 107 32% 33% 33 33% a : me a a... 100 x162% Jan 4 G8'4 May 1052 a Dec 
#491 72 36 lp 273 pea Yo 108 4 : ee, ne ee 6 Jan 2 S’2 Apr 3 173 1% Oc 
3h 4 425, + 35% 36 27% 271'2 27! yt 108% 108! 13,600 Crane Co aaed 3% Jan 2 7% May 17 oo Apr 184% July 
49" 50 #491 49% 421, 43 30% 35 2 35 ‘ny 27 oT% 375 220 5% con we om oe 2 4% Feb 1 17 Jan 7% July 
aie Sa te 233 24 , 49! 49% 4 43 421% 35% 35% 36% 4 ane Cream of v preferred. Fi a. a Jan 5 333), NW ® Jan 5 Aug 
7 04 #103! 23% 233. : 49% *49 423, 427 ,200 Cros!e a orp (The) putes 07 # £=Mar 2 33%4 May 7 183 
ft a3i6 43% es 103% ~ + » A 49. 49 4,200 Crosley Corp (The) —----—-1 ——— eS oe ¢ nti ie 27% Jun 
1 gm 4 9% 96 42% 43} 103% 103% 103% a. 24% 245 +4 $2.25 pre & Seal___--__-- -o ae 2834 Mar 26 28% Mar 5 dl 111 Oct 
ii 7 28 28 96 96 e 43% 43%e rs 103% 103% be Crown Foren ER No ow 37 Jan 6 fo Nigh one 6 16% = 5% July 
7% 167 27% 2 96 7s 43% 447 300 $5 ierbach Corp_—_-. 47 Jar 4 Mar 7 a 32 D 
*145'% 150 P 6 17% 161, 8 27, 273 954% 95 g 44 7.10 5 conv preferred______.._No pa 5 203 n 18 5134 M: 27% Feb ec 
291/ 145} 642 16% 2 27% 21, 95 97 100 = =©Crucibl er N 0% Jan 22 51% Mar 7 4 : 39 Al 
tg teg ling > *145¥%2 150 Sie ae 7% 28 27% 28 bs ee a ae er 24% May 18 7% te 49% Aug 
e 30! f v4 29% i * 1 18 Y, oi nm on 6 % Jan : > Feb 1 97 ¥ 2% De 
oo oe 2 od ke oe eee ee a ee ee Be 
/- * 6 107 31 ‘ 8 30 i 1% . ~~ nip aeatatrin 34 Mar 2 via Mar 7 37% Nov 
12% 13 ij os 35 34 106 106 30% 30% y 30 1,900 % preferred —--.-_-----__-1 10 16 i 30% Ji oe, gan ze 
Pa y 7 , 900  COudahy Packing Co_____ M : “e Jan 8 89 ¥ 
134 136 12} 13 8, 35 35 *106 107 31% 31'%2 1: Cudahy Packing Co___-__--___- 100 145% ar 26 1934 Js 20% Jan lve Dec 
135 12% 127 35 z 106 107 ,200 Cun g RES 45 5 Jan 2 4 an 8 113 9% D 
64 64% ° 135 133 /s 12% 13% 36 36 7 1 eo Press In mime ng 3 145% J 1% Feb @ Dec 
y 36 40 4} _ aE 25% Jan Ye Jan 23 19% 
5% 6 63%, 65 633 133 131. 13: 4 12% 13% 38 1 vo % preferred___---_-------10 5 99: 2 39% Mz 112 Jan Ye Dec 
he 54 3% 634 on 32 hy 12% 1: _1,800 Cunninghe ot... — 29% Apr 32% Mar 15 oy 144 
123 in” 19% 19% Png 6 33 = "63% hay 131% 133 ee Ourile Pub Co (ie Stores eI 106 Apr 18 sane — 6 se — 29 Ye Mar 
*120 «1 9 19 =. 7 64 1 0 $7 e)-----_--No } 28 Jan ‘ 8'2Jan 19 1 i 30% D 
29 29 28 *192 ‘4 19¥ 1 5% 6 64% c preferred --NO par 31 38 M: 01 Jan 8 ec 
29 29 O 128 #1: 19 19Y 5% 6 _ 200 Peo: = aageaaaa No 9 Mar 26 = ay18 —_ 109% Nov 
29 29 + 128 "120 Rte 19% 193 35,860 osu ae ee No per 12242 Apr 6 one 4 May 7 5% Als ve. 
26% 29 29 4 *121 128 9,400 Clas ht —--—--—- “ 59% Jan 16 oer * on” hee 11% Aug 
29%, «29% 30 ; Ne SS ee 5% Jan 22 6iJan 34 Apr lL July 
_..  Qushman’s Sons Ine 7% pfd__--10 1 
rt ha 4% #13% 14%, ‘700 Outler-Hammer on bhed "~*~ 130 . — 2 21% ; ier 7 Bo, Jun mn _ 
25%  *2 _  —«-*13% = 144 ie ger «35% Apr 6 «| 30% May % Jun Me Nov 
17% 18 4 25% #94 4 14% 13% 137 % Apr 6 30% 21 114% Ma 19% Nov 
inn tt, ot 1a” 24, 25% = *24 ¢ 13%  *13% 14% D [ing 4 Sader ee ee 
#433 111 112 7% 17% 25% 024 2 *13% 14% pr 28% D 
2 alla alle ey ettl saat “See IT "24° 25% 200 Davega Stores Co " 
328% 36% oo. 36% “ane 44% 43 oF °110% 112 17% 18% es 5% preferred - . 
*24% 25 3642 36% 3 vA 45 44y, 43% *42Y% 43% *111 112 4,100 Davison Chemical Corp (The) __ 25 12% Jan 12 14Y, 
47 47% oe aee -—" oe ts BE ts, 44% 45% “=. os oo fee rag ere | ——— eon “goH -” 6% Jan 13% 
11 = 11% a 4% 47¥, ? 24%, 244 36% 36% %e 45% 8 Decca Record pes... 009 ‘4Jan 8 19% 19% M Nov 
( ,000 s Inc_.- 110 J Feb 8 ar 23 ¥, 
22% 22% 10% 11% 1 4 47% 47%, /a 24% 24%, 36% 36% Deere & Co seta adtgita tac an 10 112¥ 13% Ju 2 Oct 
; 0% 10% 4 48% 3/ 4 25 1,000 a - a3. 3s Ye Feb 16 un 16 ¥, 
*673%4 72 +4, 22% 2 be Ye 10%, 473%, 48% 25 Preferred nnd @ re 33) Jan 9 48 109% D ¥4 Oct 
2% 221 % 11 4 47% 1,300 ncteah Widananae Gitibert 395% Mé May 5 ec 113 ¥ 
*42%2 44 oon Ya 72 2673) v4 22 2 10% 11% e 47% aaa Gilet ____.... 20 » Mar 29 47¥ 21% Ja Ye Apr 
2Y, /8 107 4,700 D er-Gilbert 355% J » May 5 n 41%, 
38 38 42%, 44 ar 72 * 673; 4 22% 22% 8 ll ¢ elaware & Hud ee, - an 24 383 36% Apr a Oct 
#415, 37% 37 42% 43 mn *67Y, : 22Y%_ 22% 22,700 Delaw 908. nceeone 225 Mar 2 @ Mar 26 321 45% Ju 
ca eee Se ake oh oe [a tae eee Ee eT ws fee 
51} 4% 25 Ye 41% ‘ /8 37 3% 4 --- Detroit Edison ——— 7% Mar e Apr 24 i, ¥%, Jul 
* 2 52 52% 5 % 24% 2454 42 42 #415 37 37 Vs e 350 Dev oit Hillsdale & 8 W RR xT 21 “Jan a 11% May 8 bs Jan 37% 4 
105 107% 1 3 52 Y, a 24% 25 41% 4212 *413 374 80 oe & Raynolds A Go_~100 67 2 23% Feb 5% Jan q Dec 
24% 24% cu a 105° 105” 5353 os =e a ae A le yg hy ae ene oe a i fe ei Dee 
48 40% oa” 243, i *105 105% 4 53% Ya 25% 3° partic preferred_____. o par , Jan 23 46% 2 Feb a 
/ i "100 preferred 3342 A 6% Feb 28 : 65 
23 23 VW 48 48% 248 4 25 Vg 25 25 a *105 106 53 “% 54 Vy 3 Diamond T M a 25 2 pr 6 3 vi 29 Vy J Oct 
,600 otor Car Co 40% J 8% Jan 3 an 41¥ 
25% 25% 22% 23 223 48% *48 484; 25 25% 105 105 Distil Corp-S , s aaseeeindieiataae 2Jan 4 4 Moy 28% J V4 Oct 
8Y s 25 1,000 eagr’s Ltd — 16% J 3% Jan 31 8 Jun 35 ¥ 
81% 81% 25% 25% 25%, 23% 23%, nf 48% 48% 25 5% pref -----No 2Jan 2 3 38% M 2 Dec 
Y4 25 fe 23% y 48 3,000 erred... par 38 Te 26% Ma 5 , ar 42 
140 140 80 81% 793 % 25 ¥ 8 223%, 23} 48 a. 100 Jan 22 : y 13% J Sep 
‘ Ye 25% led 231 70 2 * 5 iaiSacateaeaamN yy 105 56 May 4 Jan 173 
114 114 140 140 14 4 81 79¥, bd 25% 25% Vg 23 ee No Jan 25 y 95 x27% F Ye July 
0 140 9% 81%, 8 247, 1 4.900  Doehler-Jarvis Cort par 17% 109 Mar 9 4 Feb 36 7; 
28% 28% 114, 114 113% 138% 140 19% 80% ® 25 i oe No 2 Mar 26 a 9 A Ve Dec 

V, 40 4 80 6,900 arvis Corp par 47 2534 May 4 pr 105 

15% 15% 28% 29% 29 114 114 x 138 1395, 81 naan ian aed Mar 20 y 15% J Dec 
114 e "8 137% ' 4,600 ee. ae ee 18 49 Feb 4 Jan 20%, 
*23% 24%, 152 16 \y, 29% 28% ay 113. 114% gol 137% Douglas Aircraf No par Jan 2 24% 1 43% Jan “4 Sep 
168 4 23% 23%, 15 2 15% ieee 28% 283, 72 113 114% 1,200 Dow C reft.............-- No 22%, Jan 2 , May 4 es 49 Nov 
*127%2 ++ 166% 168 ; HB 23% Fas 16 155% Aw 28% 285% 400 $4 Soloreead ee oad 65 Mar 26 po beg Feb 23 21% May -- pee 
La Oe oe ee ee . ae a oe eee SS Seert eters dye ete 
1 M2 128% V2 1663 3 , s (new)- Ja , May 9 3 Vo N 
4 116 115% 116% aye tare 128" 128 167 168% — — International rer’ Se 31 _ . maa o 106% Jana * Jan 
va 116 to a m6 CCU ; ,000 D DS LONE IE 12 M v4 Apr 30 433 A 
i 16 116 8 700 u P de Nemours (E ee par 3, ar 21 16%M nits ie ug 
I 20% Ja 2 May 1 oe 
16% 16% — 440 wa 80 preferred. =- NO per gl A 18% Apr 14% Nov 
59 16% 17 16! ae UE is a aida gan @ eae S| oe eo 20% Dec 
9% 61% 2 16% ane 113% Ja eb 1 1 162% J 
23 1 ‘4 60 ¥ 2 16% 16% n 6 117 M 123% Jun v2 Jun 
178 179 23%2 23% Ra ge ks, 615 2 16% 163 E ar 6 113 128% Dec 
3Y, 7 1% 62%, % 16% Dec 12 
*192 196 Ra 180 179% 23% 233 2 61 61%, %e #17 0% Jan 
573 192 196 v2 180 evan” ame 24} ” 61% 623 3,900 Eagle- 
2 a 48 564% 56% 194 194 sina 179 179 " aaa 25 25 % 8,100 another | EE eee 10 
8%  B% 30% 30% 56% 57% 57 ¥, 198 196 196 178% 178% 2,600 Eastern Stainie: erp 13 Jan 22 . 
59% 50% on 8% “ee a = 58% 58% *193 198 i“ Eastman me 90g rag corp _--.8 aie Zo 6230 way 10% Feb 14% 
15% 15% a 50% 49% Ya 8% 29% 29% 59 6% cum professed... No par Lion | 6 eee 18 3. Apr July 
6% | 7% 15 15% 9% 50 50% 9% 9% 9% 30 30 1,600 Eaton Fa ML pe “. peaemammmtame, = 174 Jan 22 183% May 17 6% 3 ~ Dee 
<  o 6% 6% 15% 16% 16% 50% 50% 50% 9% 9% 900 Edison Bro acturing Co________ 185 Jan 6 3% Apr 30 15 6 Jan 25% Dec 
5 Be oR a ite 2480, Bt Bip ate 4 196 M 7 Feb 
12514 125% 6% 6% 6% 6% 634 16% 16% 17. 50% 50% 2,400 Elastic St s Storer Inc__- 49 Jan 22 ay17 17 
a ; q op Nut C Sadie eniaes 2 213; 61 M 5 Jan 
aso”. ose” tan” 642 6% . ix 67 16% 163 3,200 Elect 0.-—-—— 1% Jan = s 195 
: 125% - 6% 63 , Seed 4 19 ric Auto-Li wanes 15 31 41 Ja Sep 
44% 494, 115 118 125% 125% 125 rn 6% 7% 73 500 El te (The) 82 M May 9 ~ 52 
65% 7M. ectric Boat areata | ay 3 12% 16% M 
36 2 48% 49 115 118 i Yq 125% 12 6Y, Py 9,400 an dade tak ie chee 427% Jan Yo Mar 1 ay 241 
25% oe i “37%. 38 ae son ct te re =e 122% -_" Hes Sess teen & tae * Jan po tia yo 7 sie — 15% Dee 
2% 23 25 2 37% 38 2 45% 1 14 116 , $7 pref ght______No par '% Mar 9 pr 28 10 45% Au 
65 65 23-23% ete 25 34! 38 37% 46% 44% 455% 300 $e + gapommmaneT “tap oop 3% Jan 2 7% May 11 35% Apr 15% Den 
*] 106%, *64% 66 22% 23% Vo 25 5 Fi 38 *38 ‘8 5,100 Fl erred ___. ---NO par 109 J 1% May 9 Jan 6Y Cc 
y , 23 4% 25 40 ectric Stora ---—-—-NO par an 3 129 3% No v2 Oct 
aa. aaa | 64% 66 ee 23 245% 25%, i 2 oe ae 103 Jan 3 May 4 81% Apr 5% Jul 
*103% 103% 22% 23% 106 106% =“ 65% 23 221 . 5,400 E atures! Ges. _.-3 4414 M 121. Apr 25 ,%e Spe 114 4 
§ , / ¥ 06 66 66 2 22% merson Ele ------——---3 2 Mar 26 50% i a Dec 
*103 104 4 *103% 103% 22% 23% ; 106 *65 1,600 E ctric Mfg C — 3414 M 0% Feb 16 pr 1032 
; 227 ‘ 106 106 7 67¥ merson Radi ee 4 Mar 21 4 39% A ve Dec 
*104 104% *103 104 103% 103% 6 23% #106 . 400 E io & Phono --- 22% J 0 May 7 4 Apr 475; 
104 103% 103¥ 23 23%, 106% ndicott John graph____5 an 9 29% 27% Feb %e July 
1% 1% 104% 104% ra 104 1032 3% 1032 8 233, 241 60 4% son Corp_ 20% Mar 27 Jan 18 15 34% N 
1% 1% 104 104% 3%, 103%4 ‘ 4 104 1 4% 18.20 preferred_ A ee 69 & M Sep — mov 
a ‘ a 10 103%. 04 1 ,200 Engi aoenant Smee o Mar 2 ar 6 ee 22%, D 
eee ee ee BS M8 oy eee Mle a eRe i < * acae 
sd eee ee ae 260 $5% eferted_——_----~n--—-NO par ie nog leg IR 0 sat tan 68% Dec 
1% 1% 140 $6 preferr ‘gamamnac cance ~~ 10042 Jan 5 10 2 May 3 8% J 108% Jun 
44,200 tEquitable ° -~-~---------- No = 102 Jan 5 oan Apr 30 87 “ se 17% Dec 
ffice Bldg__.._No par 104 Feb 1 voete Jan 23 + GES 104 Dec 
par 1% Apr 11 2 4 Jan 11 923 i. 105 Nov 
2% Jan 20 3% yng 107 Dec 
pr 1% Dee 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 








LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 14 May 15 May 16 May 17 
$ per share $ per share $ per snare $ per share $ per share 
163g 16% 16 1642 16 1648 1644 16%2 1642 
73 78 7842 78%. 78% T7842 X785s 7852 79 
*88% 92 *887%, 92 *88%, 92 *887s3 92 
14% 14% 14% 14% 14% 14%% 14%2 
17% 18% 17% 18 17% «617% 18 18%4 17374 18% 1734 
534% 5342 53% 5334 53% 5342 5334 55% 55 55 %e 55 be 


a 7% 7 7 7 7 *642 7 658 658 *65s 


Range for Previous 
Year 1944 
Lowest Highest 
$ per share $ per share 
9% Jan 14 Dec 
46% Jan 70 Dec 
718% Feb 84% Aug 
6% Apr 13% Oct 
9% Apr 17% Dec 
21% Jan 47%. Dec 
Jan e Dec 


Saturday 
May 12 


Monday Thursday Friday 
May 18 

$ per share 

1658 16% 

8042 

*887_, 92 

14%4 1434 14% 1458 


Sales for 
the Week 
Shares 

32,500 
8042 1,500 
*8875 


Range Since January 1 
Lowest Highest 
$ per share $ per share 
Erie RR common 12% Jan 12 18% Apr 28 

5% pref series A 6842 Jan 19 83 Apr 24 
Erie & Pitts RR Co 86 Jan 27 88 Mar 16 
Eureka Vacuum Cleaner__ ll4%2 Jan 2 15% Feb 19 
Evans Products Co 15% Jan 24 19% May 1 
Ex-Cell-O Corp 42% Jan 24 57% Apr 28 
Exchange Buffet Corp__.._____2.50 6 Jan 2 73%4 May 5 


,800 
.500 
,400 

300 


i 


3 ~3 


£ 


eee 


bot 


*36'%2 39 
*23% 24% 
19% 19% 
107% 107% 
*107 107 %2 
21% 21% 
*152 152% 
33% 33% 
9% 97% 
*110 111% 


F 


Pairbanks Morse & Co_.__.__No par 
Fajardo Sug Co of Pr Rico 
Farnsworth Televis’n & Rad re i | ; 
Federal Light & Traction 
$6 preferred 
Federa) Min & Smelt Co 
Federal-Mogul Corp 
Federal Motor Truck 
Federated Dept Stores___ 
4%4% conv preferred 
Ferro Enamel Corp 
Fidel Phen Fire Ins N Y 
Firestone Tire & Rubber 
442% preferred 
First National Stores 
Flintkate Co (The) 
$4.50 preferred rea eae O 
Florence Stove Co... No par 
Florsneim Shoe class A 
Follansbee Steel Corp 
5% conv preferred 
Food Fair Stores Inc 
Food Machinery Corp 
Foster-Wheeler Corp 
6% prior preferred 
Francisco Sugar Co 
F’k’n Simon & Co Inc 7% pfd_-_-100 
Freeport Sulphur Co 10 
Fruehauf Trailer Co_......._-. an 
442% preferred 


G 


Gabriel Co (The) cl A 
Gair Co Inc (Robert) 
6% preferred 
Gamewell Co (The) 
Gardner-Denver Co 
$3 preferred 
Gar Wood Industries Inc__...__--1 
Gaylord Container. Corp 5 
5%2% conv preferred 


Gen Amer Investors............- 1 
$4.50 preferred 

Gen Amer Transportation__._.____5 

General Baking 5 
$8 preferred 

Generai Bronze Corp 

General Cable Corp 

Class A 

7% cum preferred 
General Cigar Inc 

7% preterred 
General Electric Co 
Genera! Foods Corp 
Gen Gas & Electric A 

$6 conv preferred series A_No 
General Mills N 

5% preferred 
General Motors Corp 

$5 preferred 
Gen Outdoor Adv A 

| Ee eee 
Gen Precision Equip Corp___No 
General Printing Ink__- 

$4.50 series A preferred___.No par 
Gen Public Service 
Gen Railway Signal....._...No par 

6% preferred 
Gen Realty & Utilities 
General! Refractories 
General Shoe Corp 1 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp 20 
Gen Time Instrument Corp- _No par 

444% preferred 0 
General Tire & Rubber Co 

4%% cam pid...._....- 
Gillette Safety Razor 

$5 conv preferred__......No par 
Gimhel Brothers_....._..... No par 

$4.50 preferred 
Glidden Co (The) 

444% conv preferred 
tGoebel Brewing Co 
Gold & Stock Telegraph Co 
Goodall-Sanford Inc 
Goodrich Co (B F) 

$5 preferred 
Goodyear Tire & Rubb 

$5 convertible preferred_.__No par 
Gotham Hosiery 
Graham-Paige Motors 
Granby Consol MS & P 
Grand Union Co 
Granite City Steel 
OE BE. ee a 

5% preferred 
Great Nor Iron Ore Prop_._No par 
Great Northern Ry 6% pfd__No par 
Great Western Sugar 

Preferred 
Green Bay & West RR 
Green (H L) Co Inc 
Greyhound Corp (The) 

4%4% preferred______--------100 
Grumman Aircraft Corp 1 
Guantanamo Sugar 

8% preferred 
Gulf Mobile & Ohio RR... No par 

5 preferred No par 
Gulf Oil Corp 25 


H 


Hackensack Water 25 
Hall Printing Co 10 
Hamilton Watch Co._.._._..__No par 
6% preferred______--- Se 
Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac.__....No = 
6% vwreferred___- 
Hart, Schaffner & Marx 
Hat Corp of Amer class A 
6%2% preferred (modified) =_.100 











*36'2 39 /2 2% 39 
*2312 24% f 244%, 24% 
*19% 19% y 19% 19% 
*107% 10742 10742 107% 
x107 107 107 107 
21% 21% 21% 21% 
*152 . *152 é 
33%2 33% 33% 33% 
*934 10 *95% 9% 
111% 111% 112 112 





42%, Jan 2 
25% Jan 4 
12% Mar 26 
17 Jan 5 
104 Mar 28 
25% Jan 2 
23%Jan 5 

9% Jan 22 
28% Jan 23 
103 Jan 22 
23% Mar 27 
50 Jan 2 
534% Mar 26 
105% Apr 26 
42%, Jan 2 
23% Jan 16 
10742 May 14 
41 Jan 4 
30% Feb 2 

6% Mar 20 
4742 Jan 24 
15% Jan 13 
62%2 Apr 9 
25 Jan 24 
25 Jan 4 
14 Apr 10 
118 Mar 9 
34 Jan 5 
42% Mar 26 
113. Jan 17 


6% Jan 
4% Jan 
16 Jan 
aoe va Apr 

¥, Mar 
oe% Feb 16 
7¥%2Jan 2 
23 Jan 2 
58 Jan 2 


12% Jan 22 
104% Apr 18 
49 Jan 31 

8% Jan 2 
160% Jan 2 
17% Jan 22 

6 Mar 21 
19 Jan 22 
114% Jan 22 
27% Mar 20 
15642 Jan 4 
37% Jan 24 
40 Feb 1 

3% Jan 2 
134% Jan 4 
173 Jan 6 
129 Apr 4 
62 Jan 22 
125 May 3 
53 Jan 11 
10 Jan 16 
22% Jan 2 

9% Mar 27 
106% Feb 7 

1%Jan 3 
28% Jan 24 
123. Feb 10 

3% Jan 3 
21 Jan 24 
19 Jan 22 
99 Mar 26 
25% Mar 29 
2842 Jan 23 
10642 Apr 27 
26 Jan 2 
107% Apr 27 


13% Mar 27 
90 Mar 9 
21 Jan 23 
97% Mar 28 
25% Jan 2 
52% Jan 4 

3% Jan 2 
151 May 10 
25% Feb 1 
53% Jan 10 
102 Apr 20 
49% Mar 26 
108 May 18 
12% Mar 26 

5% Jan 2 

4% Jan 2 
18% Jan 3 
14% Jan 23 
36% Jan 22 
23% May 15 
14% Jan 2 
46% Jan 24 
28% Jan 2 
161% Mar 16 
64 Jan 20 
52% Jan 25 
23%, Jan 2 
104% Jan 12 
28% Jan 24 
5% Mar 26 
167 Jan 26 
14% Mar 27 
58 Jan 23 
4942 Jan 6 


33 Jan 2 
20% Jan 2 
15% Jan 2 
105'% May 18 
107 Feb 28 
18% Jan 2 
154 Feb 17 
x30 Apr 9 

71%Jan 4 
107 Jan 13 


57 May 
33% Mar 
16% Feb 
22% May 
109 May 
38% Mar 
32 May 
13% May 
35% Apr 
107% Apr 
28% Apr 
60 May 
64 May 
110% Mar 
51 May 
33% May 
108% May 
48% May 
37 May 
84 May 
64% May 
21% Apr 
75 Mar 
37% Mar 
2642 Feb 
18% Jan 
146 May 
41%4 May 
50 Feb 
119 %2 May 


9% Feb 
7 Feb 
18% Feb 
18% Jan 
20% Apr 
76 May 
9% May 
31 Apr 
644% May 


14% May 
106% Mar 
55% Mar 
10% Mar 
175 May 
22% Mar 
71% Feb 
25% Apr 
128% May 
29% Apr 
170 Mar 
44 May 
44% May 
4%q Apr 
143. Jan 
127 May 
134 Mar 
710% May 
130 Mar 
60% May 
15% May 
30% Mar 
11% Feb 
108 Feb 
3% Apr 
37 Mar 
127 Jan 
5% Feb 
26% May 
24% Feb 
10942 Jan 
30 Apr 
34% May 
111 Mar 
32% Feb 
109 '%4 May 


17% Jan 
95 Jan 
29 Apr 
100% May 
32 May 
57 May 
4% Feb 
165'2 Jan 
30 Feb 
62% Apr 
105% Mar 
x573%4 Feb 
112% Mar 
19% May 

8 Jan 
5% Jan 
24% May 
183%4 May 
44% May 
24¥%2 Jan 
17% Mar 
55% Apr 
31% Apr 
172 May 
71 # =¥Feb 
63% Apr 
27% May 
108% Mar 
38% May 
7 Feb 
201 May 
2342 May 
7152 May 
57% Mar 


38 Feb 
25% Apr 
22 Mar 
110% Jan 
110% Jan 
22% Mar 
155 Apr 


35% May 7 


10% Feb 
112 


: 


2 
17 
10 

7 

7 

9 


16 


7 


7 
22 
19 

1 
11 

1 
19 
23 

7 
24 
20 

3 

18 
17 
25 


2 
26 
19 
12 
12 

6 

2 


16 


May 16 


Apr 


2% Jan 
2% Jan 
12% Jan 
16% Dec 
15% Sep 
6242 Oct 
4% Jan 
13% Feb 
51 Jan 


10% Feb 
41% Apr 

7% Jan 
143 Feb 

6% Jan 

4% Jan 
11% Jan 
81% Jan 
25% Apr 
140 Feb 
35 Feb 
40 Nov 

2% Feb 
115 Sep 
102 Jan 
128 Mar 
51% Feb 
125% Jan 
36% Jan 
4% Jan 
18% Apr 
6% Jan 
106 Oct 

1% Apr 
19% Apr 
112 Apr 

3% Nov 
19% Apr 
14% Jan 
7412 Sep 
22% Jan 
19 Jan 
19% Feb 
74% Jan 
69 Jan 
11% Jan 
18% Jan 
45 Apr 
2% Jan 
85% Jan 
40 Feb 
98 Jan 
36% Feb 
104% Jan 

84% Jan 

1% Jan 

3% Jan 
15% May 

9% Feb 
32% Jan 
23% Jun 
14% Dec 
25% Jan 
24% Jan 
143% Feb 
57 May 
43% Feb 
19% Feb 
105% Dec 
11 Apr 
3% Apr 
123 Jan 
6% Jan 
33 Jan 
42% Sep 


27 Apr 
15% Mar 
11% Apr 
106 Apr 
102 Jun 
15% Apr 
138 Jan 

5% Jan 
104% Jan 


July 
Dec 
Dec 
Jun 
Nov 
Dec 
Dec 
Dec 


Dec 


58% 
16% 


54% Oct 
9% July 
161 Nov 
19% Dec 
7% July 
22% Dec 
124 Dec 
29% July 
155 Dec 
40% Dec 
43% July 
3% Aug 
140 Sep 
120 Dec 
134% Nov 
66 July 
130% Oct 
56% Nov 
13% July 
23% Jun 
11% Aug 
107% Nov 
2% July 
31% Dec 
124 Nov 
4% Oct 
25% July 
19% Nov 
110% Dec 
27 Dec 
31% Dec 


26% Dec 
16% Dec 
90% Dec 
22% Dec 
25% Dec 
52 Aug 


4%, May 
175 Dec 


54% Jun 
104% Nov 
51% Dec 
112% Jun 
17% Oct 
7 Aug 
5% July 
19% Dec 
16 July 
42% Dec 
25% Mar 
17% Nov 
49%, Dec 
30 Dec 
163 Nov 
67 Feb 
55% Dec 
24% July 
105% 
32% Cc 
6% Aug 
189% 


16% y 
6242 
5042 


‘ 
t 
1 
‘ 











For footnotes see page 2239. 
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Monday 
May 14 
= per share 
113g 11% 
7% 8 
110 111 
245, 2 % 
*757% 772 
“3TF 
29 29 
*87 877% 
"131% 133 
"773% 80% 
*125 128 
*29 31 
x24'4 2412 
*471 4314 
"17% lz 
22% 22% 
116% 
51 517% 
45 45 
217% 22% 
26 267% 
107% 107% 
79° 795% 
16%, 16 3% 
4114 411% 
3 3% 
13 1412 
29%, 29% 
30 31% 
5 5% 
“za 33! 
33% 34% 
70 70 
"B85 8614 
32 32% 
2312 2352 
48%, 49 
*106%% 108 
11842 11914 
*170 
*90 91 
12% 13% 
*9 912 
48 48 
108 108 
*644 7 
9% 10 
*186 190 
867% 871% 
184 184 
3% 4 
22%, 23% 
*82 83 
6%, 6% 
35 3512 
139 140 
26 26% 
91 92 
121%, 12% 
*83 84 
4644 46%, 
*401, 407% 
"lao 116 
*125 139% 
28% 2934 
29% 295 
24% 241, 
X25 2542 
36% 37 
*148 150 
*381, 40% 
*111% 115%, 
115 115 
36 36% 
*110% 112 
*115 tiles 
31% 32% 
8514 85 
100 10034 
29 29% 
26% 26% 
*118 123 
195, 20 
48 48 
20%4 2034 
*271, 28 
*27 27% 
24 24% 
37% 37 
*26 26% 
45 45 
8% 9% 
7242 16 
29%, 29% 
1081 1081, 
28 284 
10%, 10% 
40% 41 
42 423, 
4% 4% 
33% 334%, 
*43, 443%, 
53 53 
13% 13% 
34% 3456 
137 138 
11% 19% 
2% 23% 
*43 43% 
41 41% 
2254 2254 
18%, 18% 
633% 6334 
83, 85% 
"49% 50 
90 90 
90 91 
*192 193 14 
*32%% 347% 
5342 54 
48%, 49 


LOW AND HIGH 


> as 


BALE PRICES 
Wednesday 
May 16 
$ per share 
11%, 

7% 
11] 
254% 
“ 75%, 
"177 


39% 


*111% 
116 
*361% 

*110 

*125 


32 
8714 


28% 


267% 


*118 


201% 
4834 
21 
281%, 
273% 
241, 
371% 
26%, 
45 
9% 


297% 


*108 


283% 
*9% 


41% 


4% 
34% 
4434 


*52 


13% 


137 


11% 

2% 
41% 
22% 
1814 


63 
81% 


*495, 
*90 


9012 


*192 
*32%, 


47%, 





. 
~ bw 
ODD ~3 ~2 ny 
~w Om 23 
@ 


“Iw 
N ~lo 


NEW YORK STOCK RECORD 


Sales for 
the Week 
Shares 


2,300 
12,500 
270 
6,700 
100 


5,600 
2,900 
370 
400 


200 
600 


1,100 
100 
3,600 
10 
8,900 
900 
2,400 
1,800 
390 
700 
9,200 
1,900 
26,800 
4,300 
7,300 
82,100 
15,300 


1,000 
29,000 
1,100 
140 
500 
2,000 
2,200 


3,300 
40 
900 
4,600 


2,400 

140 
1,800 
9,800 


1,000 
5,400 
280 
4,500 
2,000 
200 
4,100 
25,200 
100 
52,200 
5,300 
3,100 
540 
300 
500 
900 


51,000 
6,500 
3,000 
1,300 
1,100 

50 


1,200 


15,100 


3,000 
1,000 
420 
3,80 
120 
5,200 
200 
1,000 
3,000 


25,900 
1,300 
2,400 


8,900 
12,000 
2,230 
15,100 
7,400 
7,800 
2,000 
1,000 
2,500 


1,500 
17,500 
500 
500 
2,400 
110 
600 
1,400 
2,500 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Hayes Industries re 1 
Hayes Mtg tice. m 
Hazel-Atlas eo... 25 
Hecht _ ener atenerwseeg 15 
Helme (G 4 LY ORR ee 25 
7% non-cum Preferred. 100 
Hercules etme No par 
Hercules i ieicenes oc. No par 
6% OD i --..100 
Hershey Chocolate -No par 
$4 conv Preferred__.___ No par 
Hinde & Dauch Paper Co...” 10 
Hires Co ee le 1 
Holland Furnace ee 10 
Hollander & Sons ET 5 
Holly Sugar gp RE Re No par 
7% + say +n, Ads 100 
Homestake Mining_____ 12.50 
Houdaille-Hershey 2 Wes No par 
— | Siting No par 
Household Finance ‘ No par 
$% E> g Oe > 
Houston Light & Power Co.__No par 
Houston Oil of Texas vy t _ Seas 25 
Howe “yy og A sl mnaaes:: 5 
Hudson & Manhattan_______~~~ 100 
5% non-cum Preferred.” 100 
Hud Bay Min & Sm Ltd___ No par 
Hudson Motor Car_______ ~~~ No par 
Hupp Motor Car etnies — 
Idaho ok oe 20 
Tliineis Central RR Oo... ies 
6% Preferred Series A... 100 
Leased ee oe 100 
RR See Ctfs series A~......_ 1088 
Indianapolis Power & Lt____No par 
Industria} rpg, No par 
$4.50 Preferred nea” * par 
Ingersoll-Rand ras No par 
6% of og na eh 100 
Inland Eee aeanian No par 
Inspiration Cons Copper...” 20 
Insuransharsas Saas: 1 
Interchemica| _, Se Na par 
412% > te a gg saga 190 
Intercont’] Rubber... No par 
Interlake social No par 
Int Business Machines______ No par 
Internationa] Harvester_____ No par 
<, YpOnaeinesceaieans ancy 100 
Int Hydro-Elec Sys class a______ 25 
Internationa] Min & Chem_______ 5 
Sl.) illana aap emtaaes 100 
Internationa] Mining | es: 1 
Int Nicke] of Canada____ No par 
FEO wrcidiite tn 100 
Internationa] pe 15 
5% conv wy . ae 100 
Inter Rys of Cent ae es No par 
edit "SNe came mmeaaaieed 100 
International Rearing a No par 
International i tnttesis cated’ No par 
International seas, SIR ae ating, 50 
7% yo ~ ing, MOR enS: 100 
Intern’] Telep & ie No par 
Foreign Share ctfs_____ No par 
Interstate Dept Stores_.____ wo pur 
Intertype Oe oanrewen, No par 
Island a he 1 
$6 Preferred... Se | 
Jewel Tea Co See No par 
414% phate say le 100 
Johns Manville .., Ree, No par 
Johnson & Johnson____ 12% 
4% 2nd Preferred ser A______ 100 
Joliet & Chicago RR Stamped__100 
Jones & Laughlin Steel______ No par 
5% pref ot pat ase 100 


5% pref Series B Cen T1686 
Joy Mfg Ti atacatensiunencnennens at 


K 


Kalamazoo Stove & Puen... 36 
Kan City P & L pf oe Th... No par 


Kansas City Southern____~ No par 

4% non-cum Preferred... 100 
Kaufmann Dept Stores_.--- ~~~" 1 
Kayser seulius) & Ge. 5 
Kelsey Hayes Wh’] Conv cl A... 1 

on A ON Ratte arpa 1 
Kennecott og ag No par 
Keystone Steel & Wire Co___No par 
Kimberly-Clark a No par 
Kinney (G J, OT ae 1 

$5 prior Preferred_____ No par 
Koppers Co alls 10 

4%4% eae ng OE IN, 100 
Kresge (§ BR aittencisitaee.. 10 
Kresge ae Stores. —* 1 
Kress (Ss OE 8 ema a No par 


Kroger Grocery & Bak______No par 


L 


Laclede Gas 9 eae 100 
Lambert Co | aa nate No par 
ply 5, RE No par 
Lee Rubber > Ni Rls 5 
Lehigh Coal & Navigation Co.___10 
Lehigh Portland Cement_____ 25 

4% cony og MACON Ramage 100 
Lehigh eer BR 50 
Lehigh Valley Coal______ No var 

6% cony ee 50 
Lehman a ce 1 
Lehn & Fink Prod Corp_____- ~~ 5 
Lerner Stores Corp (NeW) ___No par 


Libbey Owens Ford Glass___No par 

Libby MeNei!] Mia 7 

Life Savers Corp 

Liggett & Myers Tobacco____-___ 95 
B 


6, Ste nares 25 
Ee 100 
Lily Tulip Cup sy No par 
Lima Locomotive Wee... No par 


i:nk Belt RIS ea ag: No par 


Range 
Lowest 


8 per share 


Jan 
Mar 


Mar 13 
'2 Jan 


Apr 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 


Jan 


“e Apr 


Jan 
Apr 
Jan 
Jan 
Jan 
Apr 


May 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


a Jan 
e Jan 


Jan 
Jan 


“4 Jan 
lo Jan 


Jan 
Jan 


» Jan 


Feb 
Jan 


Mars 
8°%% Jan 


Jan 
Jan 


Mar ¢ 


Mar 


Ye Jan 
Mar : 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan § 


Feb 
Jan 
Jan 
Mar 
Mar 


252 Jan 


Feb 
Jan 


7% Apr 


Jan 


“a Jan 


Jan 


2 Jan 


Mar 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Feb 
May 
May 
Mar 


4 Apr 


Jan 
Jan 


4 Apr 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


@ Mar 


Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 


Mar 28 


Jan 
Jan 
Jan 


Mar 28 
Jan 2: 
Jan 22 


Since January 1 


N 
N Ado 


No ees 
N01 on on oo 


™ bo bo 
Dw 


uo 


~_ he 
NAINA OD 


NS w 
NNmwwnaLl 


™Mrmmwnn 
IDAHO, 


un 


— 
NNNMoOnN 


mM rn 
NA az 


Range for Previous 


37 


Jan 
































Highest 
8 ver share 


Year 1944 
Lowest 
$8 per share 
642 Apr 
2% Jan é 
99 Mar 112 
20% Sep 2 
63%4 Jan 7 
160 Mar 7 
2012 Apr 27% 
75 Apr 89 
128 Jan 134 
63 Jan 73 
114 Apr 125 
19% Feb 251% 
20% Jan 2312 
36% Mar 47% 
13% Jan 21% 
13% Jan 19% 
115 Oct 117 
39 Jan 47% 
42 May 45 
13% Jan 184% 
107% Nov 114 
63 Feb 70% 
7% Feb 13% 
30% Feb 7% 
1% Jar 2% 
6 Jan 11% 
22%% Mar 281, 
8% Feb 162 
1% Jan 6 
24 Feb 32% 
1014 Jan 23'2 
25% Jan 56 
46 Jan 77% 
8 Jan 22 
15% Apr 20% 
35% July 42%%4 
100 Jun 106 +4 
88% Jan 111%, 
158 Mar 165 
71% Feb x87 
9% May 12%, 
7% Jan 85s 
29% Apr 40%, 
04 Nov 10514 
65% Jan 834 
6% Jan 10%, 
154% Feb 188 
67% Apr 821% 
165% Jan 180% 
1% Jan 3% 
15% Jan 18% 
65 Jan 80 
4% Jan 6% 
25% Apr 32% 
130 Jan 136 
13% Feb 21% 
66 Feb 94 
7% Feb 12% 
68% Jan 92 
39% Jan 47 
3542 Jan 43 
56% Jan 93 
117 Feb 135 
11% Jan 20 
11% Jan 20% 
15 Apr 20% 
15 Jan 20% 
29 Jan 45 
138% Jan 144 
27 Apr 38% 
107% Jan 112% 
845% Feb 105 
30 Nov 34% 
107% Sep 111 
90 May 95 
20% Jan 28 
58 Jan 80 
66% Jan 93 
10% Jan 20% 
16% Apr 21% 
17 Dec 124 
6% Jan 14% 
19% Jan 393% 
13% Feb 201% 
17 Jan x26 
20 Jan 24% 
13% Jan 195% 
29%4 Jun 37% 
19% Jan 24 
31% Mar 42 
3 Feb 9% 
54% Jan 78%, 
32 Dec 345% 
108% Dec 108 5% 
22 Feb 2712 
6% Jan 10% 
27% Jan 39 
31% Jan 37% 
26 Apr x311, 
17% Jan 31% 
38 Apr 49%, 
8 Jan 12% 
21 Apr 31% 
113 Jan 127 
4% Jan BY, 
1% Jan 25% 
15% Feb 39% 
29% Jan 385% 
18% Jan 21% 
1742 Dec 19% 
42 Jan 53% 
6% Apr 812 
39 Jan 491, 
68% Jan 83% 
67% Jan 8614 
17444 Jan 182 
26% Feb 3214 
36 Apr 52 


44 


























Por footnotes S€€ Page 2239. 
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LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
May 15 May 16 May 17 
$ per share $ per share $ per share 
2142 21% 21% 22 2138 21% 21% 22 
31% *30% 31% ‘30% 31% 3142 312 
23% 2353 24% 235 24% 24% 
265% 263% 263% 2638 28%%4 2834 
58% 58% 58% 5854 2 57% 2,600 
18%4 19% 19% 20% 2058 11,400 
477% 7 : 4734 4734 48 48 5g 473% 1,200 
2 23% 2: 23% 24 24 2458 25 12,000 
2 176 174%2 7 ‘17342 175% 173% 173% 173% 70 
34 «626% 2642 26% 2642 26%, 26% 265% 26% 2642 2642 600 
WA : 


5442 5 54% 5548 5d% 5534 55% 557%. 6,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Saturday 
May 12 
$ per share 
2158 215% 
3172 317% x31 31% 
24% 24%, 23% 24% 
262 26%4 } 264 
7 57% 58 5842 
2 185% 19 
) | 

1 


Monday 
May I4 


$ per share 


21% 22 


Friday 
May 18 


$ per share 


Sales for 

the Week 
Shares 

1,700 

900 

17,900 

48,400 


Par 


Lion Oil Refining Co___.-.-- No par 
Liquid Carbonic Corp 
Lockheed Aircraft Corp_______-_-__- 1 
Loews Inc new_ : __._.__No par 
Lone star Cement Corp 
Long Bell Lumber A____._-_No par 
Loose-Wiles Biscuit 
Lorillard (P) Co 
7% preferred 
Louisville Gas & El A 
Louisville & Nashville new 


M 


MacAndrews & Forbes__..__...__10 
6% preferred 
,500 Mack Trucks Inc 
.400 Macy (R H?) Co Ine 
600 44%, % pfd series A 
100 Madison Square Garden 
1,700 Magma Copper 
Mahoning Coal RR Co 
Manati Sugar Co 
Mandel Bros 
Mewnesttes Ghirt ... <.26.se5-5.- 5 
10,400 Maracaibo Oil Exploration 
15,000 Marine Midland Corp. 
260 Market St Ry 6% prior = eee 
30,000 Marshall Field & Co 
44’. preferred 
Martin (Glenn L) 
Martin-farry Corp 
Masonite Corp 
1,000 Master Elec Co 
3,200 Mathieson Alkali Wks_----- No par 
10 7% preferred 
4,300 May Department Stores (new)-- 
2,800 Maytag Co 
300 $3 preferred 
50 $6 1st cum prefersed 
1,700 McCall Corp 
3,700 McCrory Stores Corp 
400 5% conv preferred w Ww 
700 McGraw Elec Co 
200 McGraw-Hill Pub Co 
500 Melintyre Porcupine Mines 
6,100 McKesson & Robbins Inc 
100 $4 preferred 
3,800 McLellan Stores Co 
5% preferred 
McQuay-Norris Mfg. Co 


Mead Corp 
me $6 preferred series A 
50 $5.50 pfd ser B w w 
1,100 Melville Shoe Corp 
21,300 Mengel Co (The) 1 
1,790 5% conv Ist preferred________50 
300 Merch & Min Trans Co No par 
1,100 Mesta Machine Co 5 
370 Metropolitan Edison 3.90% pfd__100 
2,600 Miami 
4,200 Mid-Continent Petroleum 
1,500 Midland Steel Products 
80 8% cum Ist preferred________100 
700 Minneapolis & St Louis Ry-_No par 
9,100 Minn- St P & SS M A vte___No par 
4,600 Class B vtc 
1,100 Minn-Honeywell Regulator 
90 4% conv pfd series B 
a 4%,% preferred series C 
30 4% preferred series D 
Minn Moline Power Impl___------1 
$6.50 preferred 
Mission Corp 
Mo-Kan-Texas RR 
7% preferred series A 
Mohawk Carpet Mills 
Monarch Mach Tool 
Monsanto Chemical Co 
$4.50 preferred ser A 
Preferred series B 
$4 preferred series C 
Montgomery Ward & Co__..No par 
Morrell (John) & Co 
Morris & Essex 
Motor Products Corp 
Motor Wheel Corp 
Mueller Brass Co 
Mullins Mfg Co class B 
$7 preferred 
Munsingwear Inc 
Murphy Co (G C) 
4%4% preferred 
Murray Corp of America 
Myers (F E) & Bro._------- No par 


N 


Nash-Kelvinator Corp 
Nashville Chatt & St. aA | 
National Acme Co 
National Airlines 
Nat Automotive Fibres Inc 
6% conv preferred 
National Aviation Corp 
National Biscuit Co 
7% preferred 
Nat Bond & Share Corp_.--No par 
National Can Corp 
Nat Cash Register 
National Container 
National Cylinder Gas Co 
Nat Dairy Products.__------ No par 
National Dept Stores__..._-_._No pet 
6% preferred 10 
Nat Distillers Preducts._---- No par 
Nat Enam & Stamoing 
National Gypsum Co 
$4.50 conv preferred_....__No par 
National Lead Co 10 
7% preferred A__-------.----100 
6% preferred B 100 
National Linen Service Corp 
Nat Mall & St’l Cast Co.__.__No per 
National Qil Products Co 
National Power & Lt__-.----No 2 
National Steel Corp 25 
National Supply (The) Pa-.-----10 
$2 conv preferred 40 
5%2% prior conv preferred____10 
6% prior preferred 100 
National Tea Co_-._---~-~-- 
po | ee No pas 
Nehi Corp 
Neisner Bros Inc 
4%, % conv serial preferred__.100 
Newberry Co (J J) No par 
5% preferred series A___-----190 
New Jersey Pr & Lt Co 4% pfd_100 


482 
235% 





7 


& 
7 
3 
174 
6 
4 


5 
1 
4 

> 


J 


100 


6,400 


2,400 
1,000 


~ 


nN 
VO) 
wa 


10,800 
43,200 
2,500 


NW he 
IOoaovu 


- 
= 
£ 


~ 


— 


~ 
NRRON UN WHNWe PH Ww 


_ 
KMPmOunl OF -INKH NOs O-1 


7,800 
7,600 


100 


205% 
41 
24%% 
202 
12%% 
13% 
1642 
25%e2 
189 42 


22% 


47,600 
290 
3,500 
20,500 
32,200 
3,800 
10,600 
6,500 
200 
200 
6,000 
5,600 
4,500 
4,700 
11,000 
12,700 


Nome‘ 

per ~ 
Om Nd 

© BR ee be 

= 

o 

me z 
eS e « 


Oa] B® Wh Oe 
OOS SN 


Noe ee DO A 
OT WW Wolds 


NM ee AD Oh 


= 


w 


Wem ONY HY pot to 
on 


N 
WHEN OMHHe LD 
Nw Su PWN 


~ 
> Oe RDO 
Oo dS WS C+) & W 
~ 
“ 
rOuaoe 
& 


ow 

no 
ne 

- 

4“ 

to 
EE ll ae 
- NUD 
eae 


NS 
w 
NS & 
to 
for) 


6,500 
500 
10,800 
#103 % 230 
28% 3,000 
*190% y: 50 
*161 
17% 
25% 


4242 





500 

2,500 

341% 600 

9% 40,100 

73 713 383i, 2,100 

16% , 16% 11,100 

29 p 4 | 29% 1,200 

99% 98% 1,230 

100% *101% 70 

18 7 : 7Ve x17%4 2,500 

113% 7 #115, 11% 11% 2,700 

17% 17% 4,800 

38 >» 39% 40 1,500 

105% 106 *10434 106 30 
76% : 77 *75 77 ‘ - 

1092 1092 *107 109% *107 912 40 

734 108% 108 %%4 *10752 10842 74 





*104 


108 
108% 108%2 


Range Since January 1 
Lowest 


8 per share 


b+ Jan 
¥4 Jan 
tf Jan 
26 May 
50 Jan 
1542 Jan 
4042 Feb 
18% Jan 
166 .Jan 
2358 Jan 


31 
2 
31 
10 
23 
6 
20 
2 


4 
2 


52 Mar2 


28% Jan 
147 Jan 
4734 Jan 
31% Jan 
106% Jan 
1642 Feb 

17 Mar 
Sg May 

14 Jan 

24 Jan 
3% Jan 


73% Mar 


15% Apr 
18'%4 Jan 


21% Jan 


9% Mar 


40 Mar 
27% Jan 
23 %e Jan 
176'2 Jan 
35 Apr 

8%4 Jan 
40%4 Jan 
110% Jan 
27% Jan 
19°4 Jan 


3 
16 
2 
22 
24 
3 
28 


3 
17 
20 
2 
9 
16 
22 


22 
26 
26 

4 
26 
12 
20 

4 
15 
29 
22 
25 


11144 May 10 


30% Jan 
19%4 Jan 
52 Jan 
24 Apr 
104%4 Jan 


25 
2 
2 
6 
4 


13% Jan 25 


109% Jan 
17% Jan 


24 
3 


12% Mar 27 


98%4 Jan 
94 Jan 
35 Jan 


12 
3 
2 


14% Mar 10 


54% Jan 


3 


33% Mar 10 


37 Jan 
106% 
7¥e Jan 
26 Jan 
35 Jan 
137 Jan 


3 


May 16 


23 
2 
24 
3 


53 Mar 24 


15% Jan 


19 


1% Mar 27 


110% Jan 
110% Jan 


7% Mar 


109 ¥%4 Jan 
22% Jan 
5¥2 Jan 
16% Jan 
36 Jan 
25% Jan 
79 ¥Y2 Jan 
111% Jan 
114% Jan 
10842 Feb 
47% Jan 
41 Mar 
325% Jan 
21% Jan 
23%2 Mar 
31% Jan 
9% Jan 
97% Mar 
22 Jan 
x82'% Feb 
116% Feb 
13. Jan 
63 Jan 


15% Jan 
35% Jan 
20% Jan 


19 
13 
26 
4 
2 
22 


16% Mar ; 
9% Mar 2 
11% Mar 2 
135 Jan : 


23% Mar < 


182 Jan 
20% Jan 
13% Jan 
31% Apr 
12% Mar 
13. Jan 
242 Jan 
21% Jan 
11% May 
35% Jan 
37 Jan 
13. Jan 
102 Jan 
24 Jan 
177% Jan 
155 Feb 

16% Jan 
21 Jan 
33 Jan 

7% Jan 
65 Apr 
15 Jan 
27% Jan 
92% Jan 
9742 Jan 
10% Jan 

10% Jan 
15% Mar 
30 Jan 
103 Feb 
66 Jan 
107 Apr 
105%2 Jan 


to to 
Ww Ula 


o w 
NON MASAI 


NS 


ell ed 
WwWTIANHYQAN AN HOOD OS dH 


26 
22 
6 
4 
3 
4 


Highest 
$ per share 
24% May 12 
34% kev 13 
2454 May 12 
28%4 May 17 
60% May 9 
205 May 18 
50% May 2 
25 May 18 
17642 May : 

2742 Mar 
575% Mar 19 


33. Feb 27 
153 Apr 23 
59 Apr 30 
35% Apr 19 
110 Mar 1 
19 Feb 27 
22% Jan 2 
102 4Jan 8 
16 May 18 
28°44 May 18 
4%, Mar 8 
85% Feb 20 
18%4 Jan 6 
24%4 May 16 


. +s, Mar 1 
“ge May 14 

: 7 Vy May 5 
32% Feb 13 
27%, Feb 16 

195 Mayl1T7 
38 May 5 

11% May 17 

4942 Apr 27 

112 Mar 15 
35% Mar 1 

24%, May 18 

113% May 17 
39 Apr 28 

23% Feb 20 

61% Mar 6 

28% Jan 2 

108 Mar 9g 
18% May 18 

112 Apr 5 
23 May 18 


15% May 16 
105% Apr 16 
101 Apr 24 
x41% Apr 19 

21 May 8 

65% May 8 

45% May 9 
44%, Mar 2 
109 Jan 30 

¥¥% Mar 1 

31% Apr 24 

45% May 17 
160 Mar 6 

68 Jan 12 

19% Feb 16 

2% Jan 4 

47% May 7 
113% Jan 5 
114 Mar 13 
111% Apr 24 

9% May 8 
119 May 9 
31% Mar 8 

9%, Mar 19 
31% Mar 19 
4642 Apr 30 
33 Feb 8 
97% May 8 
115 Apr 13 
119 Apr 2 
111% Apr 
6242 Apr 
44 Feb 
41% Apr 
32 May 
28%4 May 
40 May 
13% May 
105 May 
27% Feb 
92 May 
115 Jan 
18% May 
5742 May 


34 May 
Mar 
5% May 
May 

2 May 


X32% May 18 
26% Feb 28 
12% Mar 14 


33% Mar 16 
99% May 14 
104 Mar 16 
22% Mar 6 
12% Feb 24 
18% Avr 18 
40 Mayi17 
108%2 Mar 12 
78 Apr 23 
110 Jan 26 
108% Apr 28 


110 


165 


x10 
x11% 


Range for Previous 
Year 1944 


Lowest 


8 per share 


17% Nov 
19% Jan 
145% Jun 


40% Feb 

8% Jan 
28 Jan 
17% Apr 
151 Jan 
20% Jan 


25% Apr 
135 Feb 
34% Jan 
x26% Aug 
104 Jun 
14 Jan 
14% Jun 
315 Jan 
6% Apr 
10% Feb 
18%, Feb 

242 Jan 

6% Jan 
12% Jan 
1342 Apr 


16% Jan 
4% Jan 
37%, Apr 
25 4%4 May 
19%4 May 
170 Mar 

4% Mar 
32% Mar 
10642 Mar 
19% Jan 
16 Jan 
109% Feb 
27 Apr 
14 Feb 
47 Mar 
21% May 
97 Apr 
10 Feb 
103 Sep 
16% Aug 


8 Jan 
82 Jan 
70 Jan 
31% Apr 

8% Jan 
37 Jan 
25 Mar 
27 Jan 
107 Dec 

6 Apr 
23% Sep 
27% Jan 
11642 Jan 
46 Apr 
12% Oct 

1% Oct 
36% Apr 
105 Mar 
108% May 
107 Sep 

6% Jan 
93% Jan 
17% Feb 
2% Jan 
8% Jan 


* 29 Jan 


19% Sep 
74% Apr 
111% May 
114 Nov 
107% Jan 
41% Apr 
35% Jan 
21% Jan 
154% Jan 
16% Jan 
26%2 Apr 

4¥% Jan 
72 Jan 
20 Aug 
70 May 
Nov 
8% Jan 
43% Jan 


11% Apr 
28 Jan 
13% Jan 
18 Dec 
9 Jan 
10% Nov 
9% Jan 
20% May 
Mar 
18 Feb 
8% Jan 
26 Apr 
Sep 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Dec 
Apr 
Apr 
Feb 
Feb 
Feb 
Nov 
Feb 
Jan 
Jan 


13% Jan 
22 Jan 
$642 Jan 
56 Jan 
106% Dec 
104 Dec 


19% 


Highest 


8 per share 


22% May 
30% Dec 
23% Nov 
53 Dec 
16% Dec 
a Dec 
20%. July 
165 Dec 
24% Oct 


30 Dec 
148 Nov 
48 Dec 
38% May 
108% Dec 
19 Oct 
22% Dec 
391 Jun 
10% Dec 
16 Dec 
24% Oct 
4 Aug 
8% Jun 
21 May 
20 Dec 
25% Dec 
12 Sep 
51%2 May 
29 Jun 
24% Dec 
17642 Nov 


11 Ye July 
44 July 
110% Dee 
29% Oct 
21 Jun 
112% Apr 
32% Oct 
22 Dec 
55% July 
28% Nov 
104%4 Dec 
13% Oct 
111 Dec 
19% July 


13 Dec 
100 Sep 
94 Oct 
38% Nov 
16% Dec 
5542 Dec 
39 Aug 
38 Dec 
107 Dec 

8Y% July 
28% July 
39 Aug 
144% Oct 
58% May 
19% Dec 

2% Dec 
46 Dec 
114 Dec 
113. Nov 
112 Dec 

9% Oct 
111 Jun 
23% July 
6% Dec 
18% Dec 
3942 Jun 
25 Oct 
88% Oct 
Jan 
Sep 
Aug 
Nov 
Oct 
Dec 
Jun 
Dec 
Dec 
Oct 
Oct 
July 
Nov 
Feb 
Aug 
Oct 


17% July 
41% Dec 
20% Dec 
19% Dec 
13% July 
13% July 
15% Dec 
4 Dec 
Dec 

Dec 

Apr 

Dec 

Aug 

Dec 

Dec 

Dee 

Mar 

May 

Dec 

14% July 
104% Dec 
25% Jun 
181 Dee 
159 Dec 
22% July 
23. =Jun 
34 Jun 
7% Dec 
70 #«6July 
17% July 
30% Mar 
95 Dec 
98% Dec 
11% Nov 
11% July 
18% July 
32% Dec 
105% Ort 
68 Nov 
110 Jan 
106 Dec 








For footnotes see page 2239. 
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STOCK RECORD 

















Saturday 
May 12 
8 per share 
*35% 36 
24 24 
17% 17% 
*109 110% 
47 44 
25% 25% 
56%, 56% 
126% 127% 
33% 34 
*22 23 
46 50 
*183 190 
19 By 19% 
*43 442 
238 239 
12i 122 
23 23 2 
55% 56 
*56 56 '2 
10% 10% 
110 110 
26 2 27'2 
*112% 113% 
33% 34% 
48 48 
‘TM, 8 
*51 52% 
*134% 14 
*107% 109 
18% 18% 
29% 29% 
*110 111 
14% 15 
113% 113% 
*16 16% 
26% 26% 
*161'% 165 
*22\% 23% 
*75 78 
6442 65 


*14% 15% 
*13% 14 
*52'%2 53% 
28%, 28% 
38% 384 
50% 50% 
*46 47 
130 130 
*169 169% 
1% 1% 
19% 19% 
6% 6% 
204% 21% 
*14% 15% 
30% 30% 
*110 110% 
6 6% 
"64 wy 65) Wy 
*109 
29% 29%, 
*40% 4142 
2% 2% 
32% 32% 
25% 25% 
8% BM 
20% 20% 


*69 71 
*116% 118 
26% 27 
*13%_ 14% 
6% 6% 
73% ‘74 
*22 25 
*112 iis 
37% 38 
38% 38% 
37 38 
81% 82 
*16% 17% 
23% 23% 
35 35 
*108 111 
*93 9512 
*28% 29 
107% 107% 
8% 8% 


10% 10% 
23% 24% 
27% 27% 
61% 62% 
110% 111 
25% 25% 
27% 28 
*119% 121 
37% 38% 
109% 109'2 
*108% 110% 
*15% 17 
*113 §=6115 
51% 52 
13 13 


29% 29% 
*107 108 ¥ 
*117 135 

7V%, 7 

87 872 

*B%, 4 

*91 92 
*18% 19 
*185 py 
*200 205 
7% 71% 
8% Gq 
*100 104 
53 Vg 54 Vy 
19% 79% 
*2° 29% 
"187% __ 
164% 16% 
"a9 91 
23% 23% 
°27 27 
15% 15% 
19% 19% 
*19% 19% 
E 59 
59% 
01301 1? 112 


LOW AND HIGH SALE PRICES 


Monday T-esday Wednesday 
May 14 May 15 May 16 
& per ehareée & per share 3 per snare 
3536 35% 35 a4 35142 36 
2342 24 23% 23° 24 24 
x16%4 17 16% 17 16% 16% 
*109 110 110 110 109 111 
x48 48 46% 47% 472 48 
25% 26 25% 25% 255% 26% 
5742 58 57% 58 58 58% 
127% 127'2 127 127 127 127 
33% 33% 33 “es 33% 33% 34% 
22 22 21 23 21% 23 
46 50 46 50 46 50 
180 185 180 185 180 183 
19'% 19% 19% 19% 19% 19% 
43% 437% 3% 43% 43% 43% 
238% 240 X238 238 237% 237% 
121 122 121 22 *121 122 
23% 23% 23% 23% 235, 23% 
55 55% 55 55 55 56 
*56 56'2 56 56% 56 56 
10% 10% 10! 1042 10% 10% 
109 109 109! 1094 
2642 27% 26% 2742 27% 28 
112% 112% *112% 113 113 113 
34 34% 34% 34% 34% 35“ 
48! 48 2 482 49% 482 482 
8 8 7% 82 8% 8% 
51 51 51 52% 51 52% 
13¥ 13% 13% 13% 13% 13% 
*107% 108% 107% 107% 108 108 
18% 18% 18% 18% 18% 18% 
29% 29% 29% 29% 29% 29% 
111 112% 112%2 112% 112% 112% 
14% 15% 14% 14% 14% 14% 
113% 113% *1133 113% 113% 113% 
16% 16% *16'2 16% 167 16% 
264% 27 26% 26% 26'%2 27 
*16142 165 *161% 165 *161'2 163 
23% 23% *23 24% *23 24% 
*75 78 *75 77 76 76 
65 65% 64% 65 65 65 


15 15 15 15% 15% 15% 
*13% 13% *13% 13% 13% 13% 
53 53% 534% 53% 54 54 
*28 28% 28 28 *27% 283 
3842 38% 38% 38% 38% 38% 
50% 50% *50'%2 51 50% 51 
46 46% 46% 47% 47% 47% 

129% 129% 129% 129% 130 130 
*169%4 170 *169% 170 169% 170 
7% 71% 7%. 74 7%, 1% 
195% 19% *19% 20 *19% 20% 
6% 6% 6% 6% 6% 6% 
20% 21% 20% 21% 21 21% 
*143 15% 14% 14% *14% 15% 
30% 30% 30% 30% 30% 3042 
110 110% 110% — 110% 110% 
6 6% 5% 5% 6 
*644%2 65 64% 64s Wy *63 6542 
*109 obi *109 *109 po 
29% 29% 29% 30% 30% 30% 
40'2 40% 41% 41%. 41% 42% 
2'2 2% 2% 2% 2Y% 2% 
324% 32% 32% 32% 32% 33 
*25 25% 25% 25% *25 25% 
*B8Y% 812 °8 83% 8 8% 
20% 21 20% 20% 20% 21% 
69 69% *69'% 70 70 70 
117 118 119 120 121 122% 
26% 27% 27 27% 2742 28% 
135% 13% 13% 13% 14 14 
6% 6% 6% 6% 5% 6% 
73% ‘74 71% 13%. 70 10% 
*23 24 *33 24 24 24 
*112 — #112 na *112 = 
38 38% 37% 38% 38% 38% 
3742 37% 3742 37% 37% 38% 
37 38 *37 38 364% 37 
8442 842 84 85 85 85 
1642 16% *16 1642 1642 16% 
23 23% 23 24% 23 23% 
35% 35% 34% 34% 34 34% 
110 110 *108'% 112 111 111 
92% 92% *92'2 94 *93 94 
*28% 29 *28% 29 *28Y% 29 
107% 107% *107 108 *107%4 108 
9 9 9 gy 9 9 


10% 10% *10% 107 *10% 11 
23% 23% 23% 23% 23% 233 
273% 27% 27% 27% 27% 28 
61% 62% 62 624% 61%, 62 
110% 111 110% 111 111 111 
25% 26 2542 25% 25% 26 
* 27% 28 27% 27% 273%4 27% 
*119% 121 *119% 121 119% 119% 
38 38%, 37% 38 38% 38% 
110 110 110% 110% 110 110 
110% 110% *109% 110% 110 110 
*15% 17 “16217 ©16% 17 
*113 115 #113 115 *113 115 
514% 52% 51% 52 51% 51% 
13 13 *12% 13% 13% * 15 
*29¥ 29% 29% 30 *2834 30 
*107 108 ¥¢ *107 108! *107 108 \% 
*117 135 *117 135 *117 135 
7M 7% 1M, 7%, ™%, T% 
87 87 86% 86% 86 8642 
812 8% 85% 834 8 82 
91 91 *91 93 92 92 
18 18% 18% 18% 18% 19 
*185 a, *185 Ab *185 ip 
*200 205 202 202 202 202 
.* 7%, 7% 7%, 75% 734 
9% 9 9% 9% 9% 
“100 104 *100 104 *100 104 
54 54% 53% 54 53% 54 
79%, 79%, 78% 78% *78 78%. 
29% 30 29% 30% 30% 30% 
°167%. <= ko *187%2 ite! 
16% 16% *16% 16% 16 16% 
*89 91 “90 98 *89 98 
23% 23% 22% 23% 23% 23% 
27 27% *26 272 *26 272 
x15% 15% 15% 15% 155% 16 
19% 19% 19% 19% 19% 19% 
*19 19% #199, 19% *194% 2n 
*57 59 *57 59 *58 60 
59 59 Ye 59% 60 59% 60 
110}3 11012 *110}% 112 110}? 112 


Thursday 
May 17 
& per snare 
35 ve 3514 
2346 24% 
16%% 17 
109 110% 
47 472 
25°2 262 
57% 58 
127 127% 
34% 34% 
21% 23 
*46 50 
182 182 
19% 19% 
3% 43% 
23642 238%2 
121 122 
23% 24% 
5 55 
56 56 V2 
10% 10 
109% 
27% 287%. 
112% 113 
34%4 35% 
48%, 48% 
8% g 
52% 52% 
13% 135% 
108 109 
18% 18% 
29% 29% 
112 113 
144% 14% 
113% 114% 
17 17 
27 27% 
161% 161% 
*23 24%2 
*75 78 
66 662 


15 

13% 
*53'2 

284 


51 Vn 

47 "% 
129% 
169% 
1% 
*19% 
6 “ 

20% 
145% 
30% 
11042 
5% 
e 63 VY 

*109 
30% 


2 wy 
32% 
*25 
8% 
21% 


121% 


10% 


110% 


*119% 


110% 
"16% 
*113 
51% 
15% 


*29 
*106% 
*117 


15% 
13% 
54% 


38% 
514% 
48% 
130 
169% 
7 Ve 


6% 
21% 
14% 
30% 

110% 

6 
65% 
31% 
42% 

2% 
33% 
25% 


21% 


Friday 
May 18 
8 per share 
36 a} 36%. 
23% 237% 
17 17% 
*109 110% 
47% 647% 
25% 268 
58 58 
127 128 
3442 34% 
21% 23 
46 50 
180 180 
19% 19'%2 
43 43 
236%2 237% 
121 122 
24 24% 
55 55 Ve 
56 56 2 
10% 10% 
109 2 
28% 28% 
112% 113 
34%4 35% 
482 49 
8% 9 
*52%, 52% 
13% 14 
108 109 
18% 18% 
29% 30 
11242 113 
14% 14% 
114% 114% 
17 17’ 
27% 28 
161% 163 
*23 24% 
*7§ 77 
662 66% 


15% 
*13'4%2 


*28 
38 Ye 


4 
*129% 
169% 


21% 


©119% 
110% 
*16'2 


59% 
*110}3 


15% 
13% 
54% 


382 
51% 


130% 
169% 


23% 


26% 
16 
19% 
191% 
60 
6042 
112 


Sales for 
the Week 
Shares 

700 
,100 
,600 
100 
400 
,900 
700 
800 
,200 
100 


Ww 


a 
“re © pe ww 


ww 


40 
1,900 


700 
910 


20,600 
1,600 
200 
17,200 
60 
61,700 
90 
9,300 
380 
5,400 
60 

500 


40,200 
50,700 


14,500 
220 
9,200 
100 


34,800 
1,800 
5,900 
5,000 

500 
2,900 
6,300 


600 
2,000 
9,400 


5,200 
1,300 
200 


19,700 
2,100 
1,900 
1,400 


60,100 


3,200 


800 
3,200 
13,700 


3,200 
20 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Newmont Mining Corp___.-.-.--- 7 


Mewpors Industries........<.<.cae=~ 
Newport News Ship & Dry Dock 


$5 conv pieferred________-_ No par 
New York Air Brake__....__ No par 
New York Central___._....-. No par 
N Y Chic & St. Louis Co__-_.__-_- 100 
6% preferred series A__..-_-~-~ 100 
N Y City Omnibus Corp-_-_--- No par 
 £. , § eer ee No par 
$5 non-cum preferred____~_ No par 
N Y & Harlem RR Co__---_ =<’ one 
N Y SLipbiag Corp part stk... __ 1 
Noblitt-Sparks Industries___._.__- 5 
Norfolk & Western Ry__---_--_100 
Adjust 4% non-cum pfd__--__ 100 
HierG BAPOSses ' CO ..nncincncannnce 10 
6% preferred series.___._._.....- 50 
534% preferred series___.___-~ 50 
North American Aviation______--~ 1 
Northern Central Ry Co__---_--~- 50 
Northern Pacific Ry............- 100 


Northern States Pow $5 pfd_No par 


Northwest Airlines -------- No par 
Northwestern Telegraph_______-_ 50 
Norwalk Tire & Rubber__---~~_ No par 

0 SS eee 50 
Norwich Pharmacal Co___....__ 2.50 
Ohio Edison Co 4.40% pfd_---- 100 


Gee Gl O0...ncccwcenmccanse No par 
Oliver Corp. - 
442% convertible preferred___100 


Gusnteus Corp (TRO) ..cenccecacs 6 

8% conv preferred A__------- 100 
Oppenheim Collins ~------------ 10 
le BE icmomnnnnesone No par 

20 eae 100 
Outboard Marine & Mfg-_------ 2.50 
IIE Sl i: iccnapeienentnanghaninenribeniy No par 


Owens-Illinois Glass Co_.....12.50 


P 


Pacific Amer Fisheries Inc_.._..__-__8 


Pees OCeast  00...<nccanncense= 10 
lst preferred non-cum.._._No par 
2nd preferred non-cum__.No par 

Pacific Gas & Electric__.._....-. 25 

Pacific Lighting Corp. _- No par 

= | Se No par 

Pacific Telep & Teleg---_------ 100 
oy eee 100 

Pacific Tin Consol’d Corp__..-_--- 1 

Pacific Western Oil Corp__.._--- 10 

Packard Motor Car___--.___ No par 

Pan American Airways Corp new 24% 

Pan-Amer Petrol & Transp_..-_._5 


Panhandle East Pipe Line— 


BBO. BUGICTIEG sicctwcnnncooe 100 
Panhandle Prod. & Ref.....-- a: | 
Paraffine Cos Inc___--.... No par 
4% conv preferred______-._._ te 


Paramount Pictures Inc___----.- 
Park & Tilford Inc perce’ 
Park Utah Consolidated Mines_..1 





Parke Davis & Co__-..--~--. No par 
Parker Rust Proof Co__......._-2.50 
Parmelee Transportation.__..No par 
Patino Mines & Enterprises_____- 10 
Pee: Bi. Be. .ctanceannne No par 
Penney (J C) Co..........- No par 
Penn-Central Airlines Corp...... 1 
Penn Coal & Coke Corp____-_---- 10 
Penn-Dixie Cement_.__......No par 

$7 conv pref ser A_...._...No par 
Penn Glass Sand Corp_-__.-.- No par 

0, sae 
Pennsylvania RR... ..-........ 50 
Pennsylvania Salt Mfg Co_-_---_ 10 
Peoples Drug Stores Inc__._-. __-- 5 
Peoples G L & Coke (Chic)___-- 100 
Peoria & Bastern Ry Co_------ 100 
pe 33 4c 
Pere Marquette Ry Co____-_-_-_ 100 

5% prior preferred___________100 

5% ovreferred — | 
8 A en No par 

4%% 2nd preferred________-__ 100 
Petroleum Corp of America_______5 


Pfeiffer Brewing Co | 
Pfizer (Chas) & Co Inc BOP ~—-vned 
Phelps-Dodge Cor 
Philadelphia Co 6% ae RY 


ae. | ew No par 
Phila Electric Co. com____--_ No par 
$1 preference com-_-.-...... No par 
4.4% preferren __..... — ..-..300 
PR a asia oimndenmoncweme 3 
Philip Morris & Co Ltd_..-.___-__ 10 
,  _ 100 
Phillips Jones Corp.__--_--_ No par 
> 2. 100 
Phillips Petroieum____-_-_--_-_ No par 
pc ee 5 
Pillsbury Mills Inc.............. 25 
O68 pretesmee u...-~...... No par 
Pitts C C & St Louis RR__----~- 100 
Pittsburgh Coal of Pa... -- 100 
6% preferred..._.............. 100 
Pitts Coke & Chemical Co__No par 
$5 conv preferred____-_--_ No par 
Pittsburgh Forgings Co___-._-_-__ 1 
Pitts Ft Wayne & Chic Ry-_-----_ 100 
Oe, aa 100 
Pitts Screw & Bolt__..-__.-__ No par 
Pittsburgh Steel Co_______-_ No par 
7% preferred class B___...-- 100 
5% preferred class A____.._-100 


5%2% ist ser conv pr ements 
Pittsburgh & West Va___--_---- 





Pitts Young & Ash pfd___---___ 100 
Panes GG, CPUC) nic cine 1 

Preferred —__- -_100 
Pismouth Oll Oo... 0. ncacccnccan 5 
Pond Creek Pocahontas__--- No par 
Poor & Co class B____---_-- No par 
Pressed Steel Car Co Inc __---_---~ 1 

5% conv ist preferred__________ 5 

5% conv 2d preferred_______-__ 50 
Procter & Gamble___.__..._.No par 


5% pfd (ser of Feb 1 ’'29'____100 


Range Since January 1 
Lowest 
8 per share 


33 Jan 
18% Jan 
16% Jan 
109 Jan 
45 Mar 
217% Jan 
32 Jan 
103'2 Jan 
28% Jan 
17 Jan 
41 Mar 
162 Mar 
19% May 


37'%2 Jan 
219 Jan 
121 Jan 

19'2 Jan 

53%, Jan 
53% Jan 

9% Jan 
105% Jan 
44 Jan 
112% May 

26% Mar 
46 Apr 

¥% Jan 

50 Mar 

12% Jan 


10742 Jan 
17 Mar 
24% Jan 
106% Jan 
11% Jan 
107 Jan 
13% Jan 
23% Jan 
155 Jan 
22% Jan 
74 + =Feb 
58 Jan 


13% Jan 
1142 Jan 
45% Mar 
24 Jan 
34% Jan 
48 Jan 
384% Mar 
121% Jan 
160'2 Jan 
6 Mar 
16% Jan 
5% Jan 
165% Mar 
13% Jan 
29% Apr 
10842 Apr 
4% Mar 
56 Jan 
108% Jan 
272 Mar 
a ry Jan 
Y%, Jan 
ast Feb 
21% Jan 
6% Mar 
18% Jan 


59 Jan 
106 Mar 
21% Jan 
12% Apr 
4 Jan 
62 Mar 
19 Jan 
112 May 
33% Jan 
37% Mar 
30%% Jan 
69 Jan 
14% Jan 
21% Mar 
19% Jan 
9242 Jan 
63 Jan 
26 Apr 
106% Jan 
8 Jan 


9% Jan 
23 May 
2 Jan 
57 Jan 
106% Jan 
21% Jan 
25 Jan 
x119% Apr 
31% Mar 
90 Jan 
107% Feb 
14% Jan 
111 Mar 
44% Jan 
11 Jan 


25 Jan 
10742 Jan 


22 
25 
22 

9 
22 
22 
22 
23 


OND 
Rha Nh 


i) 


WwaINK NRK OCOAANANS 


12 
27 
24 


22 


26 
30 


wo ww 


i] 
NWeOwWW-TWN YH COON 


Nwhy 
Qm~n 


23 


NW we eK dO 
OUFe PNA WAS 


22 


84% Mar 
85% Jan 
15% Jan 
190 Jan 

6% Jan 

8% Jan 
99 Mar 
49% Mar 
68 Feb 
21 Jan 


10 
27 
20 


12% Jan 
74% Jan 
1742 Jan 


24% Jan 
12% Jan 
5e Jan 
17% Jan 
5042 Jan 
55 Mar 
110}4 Mar 


22 
30 
22 
27 
16 


Highest 


8 per share 


39%, Feb 
25 May 
18% Jan 
110% Apr 
51% Feb 
272 Apr 
62% Apr 
135% Apr 
39% Jan 
23% May 
50 Apr 
185 May 
24% Mar 


44% Feb 
240 May 
124 Mar 

24% Apr 

58% Feb 

56 Mar 

11% Mar 
110 May 

28% May 
116% Mar 

3542 Mar 

52 Jan 

i) May 

54 Jan 

14% Feb 


111% Mar 
20% Feb 
30% May 

113% Mar 
16% Mar 

115% Feb 
17% Apr 
28% Feb 

163 Apr 
242 Apr 
79 ##Mar 
69% Apr 


15% May 
15% Mar 
60 Mar 
32¥%2 Apr 
385% May 
52% Apr 
48% May 
13042 May 
170 May 
7% Jan 
22% Mar 
7% Feb 
21% May 
17% Mar 
31% Apr 
113. Mar 
6%e May 
672 Mar 
109% Apr 
31% May 
45% Mar 
2% Jan 
33% May 
27% Feb 
9% Feb 
24% Mar 


71 May 
123. May 
295% May 
16 Jan 
6% May 
74 =May 
26%2 Mar 
113. Apr 
39% May 
40 Jan 
39% Apr 
85 May 
19% Feb 
26 Jan 
38% Apr 
116 Apr 
100% Apr 
29% Mar 
108 Mar 
9% Feb 


11% Mar 
24% May 
29%, Mar 
63% Mar 
112 May 
26 May 
28% Apr 
122 Apr 
38 May 
112 May 
113 Apr 
17% Jan 
120 Mar 
55 Mar 
1742 May 


30 May 
108% Feb 
84 Jan 
94 Mar 
10% Feb 
96 Mar 
20 May 
205 

9 Feb 
10% Mar 
103 Jan 
58% Jan 
792 Apr 
32% Apr 


28 

d 
11 
12 
15 
24 
19 
28 

8 


] 
26 


14 


a) 
ROTH & .~) 


a) 
~~ 


~ 
o-] 


19 


28 
14 


28 
28 
16 
26 
25 


7 
17 
17 
3 
8 
24 
17 
9 
16 
17 
7 


17 
28 


12 


17 
17 
18 


19 
18 

7 
29 
19 
15 
13 

2 
24 
20 
23 
17 
22 
28 


3 
5 
1 
19 
9 
9 
16 
19 
4 
8 
6 
30 
8 
6 
18 


11 
28 


17% Feb 
95 May 
25% Apr 


28 Apr 
16%4 Apr 
21% Apr 
20% Apr 
63 Apr 
60% Feb 
120% Jan 


18 
30 


27 
24 
27 
27 
27 
20 
19 


















Range for Previous 







Year 1944 

Lowest Highest 
8 per share $ ver share 
2758 Apr 35 Dec 
16% Apr 22 July 
13 Jan 18% Dec 
97 Jan 109 Dec 
35% Apr 50% Aug 
15% Jan 23% Dec 
195, Jan 35%, Dec 
62 Jan 118 Dec 
24% Jan 29% Dec 
11% Jan 18% July 
30% Jan 44% Dec 
129 Jan 19842 Jun 
14% Jan 23% Dec 
33%4 Jan 4742 Sep 
19342 Jan 218 Dec 
116% Jun 122%, Dec 
15% Jan 19%4 Dec 
52 Jan 56 Oct 
51% Jun 54%4 Dec 
7% Jun 11% Oct 
100 Jan 106 Dec 
x13% Jan 22% Dec 
112 Jan 115% Apr 
17% Jan 31% Dec 
37% Feb 50% Dec 
4% Jan 7 July 
40% Jan 53 Oct 
12% May 16 Jan 
104% Nov 109 Dec 
15% Sep 20% Mar 
23% Nov 28% Oct 
105 Dec 108% Oct 
8% Apr 11% July 
9942 Aug 108 Dec 
8% Jan 14% Dec 
18 Apr 2442 Aug 
147 May 157 Sep 
64 Jan 75% Dec 
55% Feb 64 Jun 





10% Jan 14% Sep 

8'¥2 Jan 13 Apr 
39 Sep 4842 Jan 
17% Jan 25% Dec 
30 Jan 35% Dec 
39% Jan 48 Dec 
25% Jan 42%, Dec 
117% Apr 12342 Dec 
149 Jan 163 Sep 

4% Jan 7% July 
12% Feb 1742 Dec 

354 Jan 642 Aug 

8% Feb 19% July 
109% Jan 114% July 

2% Jan 5% Dec 
45 Jan 61 July 
103 Jan 109 Dec 
23% Jan 30 Dec 
27 Sep 37% July 

1% Apr 2% Dec 
26% Apr 31% Aug 
18% Feb 23% Jun 

4% Jan 8% July 
15% Apr 20% Dec 



















51% Apr 59% Dec 
93% Feb 113. Nov 
134% Apr 24% Dec 

9% Jan 17% July 

2% Jan 5 Aug 
37% Feb x7042 Nov 
16 Mar 18% Dec 
110% Mar 112 Jan 
25% Mar 33% Dec 
21% Jan 32 Dec 
55 Jan 70% Dec 

5% Jan 17% Dec 
22% Dec 26% Dec 
10% Jan 19% Dec 
544% Jan 96 Dec 
33% Jan 65% Dec 
23% Mar 28% July 
10542 Oct 10742 Nov 

7 Sep 9% Jan 















40% Apr 71 Dec 
20% Feb 26% Dec 
49% Jun 59% Dec 
8842 Jan 108% Dec 
19 May 21% Jan 
23% May 26% Oct 
117 Apr 119% Oct 
24 Jan 37 July 
82 Feb 96 Oct 
11% Feb 1642 July 
x98 Jan 117 Nov 
4242 Sep 48% July 

9 Apr 4% July 




























23% Feb 26 July 
105% Nov 108 Dec 
5 Jan 8% Dec 
61 Jan 92% Dec 
7% Apr 10% Nov 
68% Feb 90 Nov 
11% Jan 17 Dec 
164% Jan 171 Mar 
183 Apr 190 Aug 
4% Jan 6% July 
6% Apr 9% July 
82 Sep 100'2 Dec 
45 Sep 61% Jan 
57% May 73 Dee 
11% Jan 22% Aug 
175 Nov 175 Nov 
8% Jan 14% Oct 
69 May 83% Nov 
16% Sep 19% July r 
19% Jap 25 May 
85% Apr 13% Dec 
11% Apr 18% Dec 
11% May 18% Dec 
35% May 55% Dec 
52% May 59 July 
116 Mar 121 July 











For footnotes see 


page 2239. 
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*49 
16 
*23 
66 










4 
22 
42 

162 









ay 









43 
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16' 


LOW AND HIGH SALE PRICES 


16% 16% 16% 16% 
% 50 49 493 8% 
VY 16%, 1653 16% *16%2 
24 *23% 24 *23 
66 66 662 66 
32 32% 32% 32% 
a 16% 16 16% 16 
Ve 5 4% 4%, 4% 
% 23% X225, 223 2244 
% 42% 4242 42% 42% 
Yo 1625% 163 163 *162'2 
Ye 30% 30 30 30 V4 
19%2 19! 19% 19 
% 45 44! 44% 44% 
4512 435 44% 43%, 
772 x74%q 74% 75 
86 *83} 86% *83%2 
% 147% 15 15% 15 
Wy 75% 7% 75% 7% 
13 13 13 13 
88 *86% 88 *86%% 
5 375% #37} 38% 38 
29% 285 28% 28% 
y 60 “%e 61 61 64%4 
y 55 *5442 55 *54%2 
3%, 16% 16% 16% 16%, 
y 8942 89} 8942 8812 


43 43 425, 425% #4212 
*113 115 *113 115 #113 
*61'2 63 *611 63 *62 
*109'%2 110 *110 111 *110 
#110 111 #109 110 *109 
34% 347 x342 35% 34% 
113 113! *113 113% *113 
6% 6% 6% 6% 65% 
7 78 78 78 *77 
8912 893 8842 89% 88% 
43%, 43% x42% 4354 425% 
3742 375% 37% 37% 37% 
63 64 x6244, 62% 62% 
205, 20%4 20% 21% 21% 
#119 129 *120 132 #120 
11% 11% 11% 11% 11% 
*365%, 37% *3653 36% #37 
72 72 x71 71 71% 
2014 201% 20% 20% 20 6 
14%, 15 15 15% 15 
19%, 19% 19% 19% 19% 
3 13 2 12% 13%% 12% 
27% 7%, 27 27% 27 
64 6432 *63%2 64 64 
#125 12612 *125 12612 125% 
6% 63% 63% 6)2 6% 
13% 13% 13 13 4% 13 
25 25 244% 24% 24% 
115% 115% *114 115% 113 


Saturday Monday Tuesday 
May 12 May 14 May 15 
3 per share & per share 8 per share 
19% 20% 19% 20% 19%, 20% 
108% 109 x107%2 108% 108% 109 
114% 1147, xil4% 114% 114% 114% 
123 123 42 x123 12334 122% i23% 
137% 138 x135 135% 135 13558 
*115% 116 116 11642 *115% 116% 
S244 52% 52 52% 5156 52% 
195%, 19% x19% 19% 193g 19% 
*111% 113% 111% 113 *lil’% 113% 
*106% 107 1065 106%5% 107 107 
*26'%4 2612 X25% 26% 2542 25% 
16% 167% 1634 16% *165— 167% 
1%% 12 11% 12% 12 12% 
85% asi *85 85%4 85% 85% 
84% 83, BY% 83- 84 8°28 
94%, 94% 94! 9473 9414 95 
*37%2 39 *38 39 39 39 
17% 173 18 18% 17% 18% 
*35%2 365% *35! 35% 3542 355. 
24%, 25 247 25 24% 25 
49% 49! 49! 491, 482 49 
44%, 44%, *44%, 445, 443, 443% 
*12% #12! *12 12% *12% 12! 
*116% 123 *116% 123 #11642 123 
*71% 7244 *71¥%2 «72% *71 72% 
22 22 22! 23 22% 23% 
*26 272 *26 272 e271, 28 
267 273% 27% 27% 27% 2742 
*101%2 1063 *1014% 10242 10142 101% 
25 2542 25 25‘ 25% 25% 
: 8% 9% 8% 9 
22% 22% 22 22% 22% 22% 
*110;% 111 110% 110% *1105 112 
*109 111 *109 111 1095% 1095 
15% 15% 14% 15% 14%4 redey 
*105%4 106% 106 106! *106 106% 
19 19 18%4 19! 18°%4 19 
10242 102% *102% 104 104 104 
18% 18%%4 *18% 18% 185, 18% 
33% 33% 33% 34% 34 35 
‘38% 39% *38 39% 39% 39% 
18% 19 18% 18%4 19 19 
12 12% 12% 12% 12 12% 
23 23 *23 24 234% 23% 
*75% ™% 73%, 734 e734 6 
22% 22% 22% 22% 22% 23 
*37 38 *37% 38 37% 3742 
2044 20% x20 20% 20! 20% 
42 42% 43 43% 43%, 44 
22% 22% 22 22% 21% 22% 
*111% 111% 111 111% 111 111% 
9% 9% 95% 9% 9% 10 
575% 57% 564% 57% 562 572 
*108 10942 *108 109 *108 109 
*47% 49 *47%, 49 "47%, 48% 
*110 111% *108%4 111 *108%4 111 
*108%4 110% *110 111! *110 111% 
*234%2 23% *23% 23% 23%4 24 
73% ver 1% 744 73, Til 
105%4 105% 105% 106 106 106% 
21! 21% 21% 213 2136 22 
110 114 *110 114 ‘110 114 
8Y% 84 8% 842 *8%% 842 
*21 2is% 21 21% *21 2114 
9342 9342 *93'42 95 *93%34 95 
13 13 13 13% 13 13 
*7112 74 *71% 74 74 75 
15} 4 15% 15% 1542 15% 15% 
“64% 65 632 63 Ye 6442 65 
27% 27% 27% 27% 27% 27% 
“6% 67%, 6 6% 6% 6% 
38% 39 38% 39 38% 3842 
*33% 35 33% 35 *33' 35 


a 


~ » he 
lop’ ep) 
x 


> nS 
7 


113 


Wednesday 
May 16 
% per share 
20 20% 
108% 109 
114% 114%%4 
123% 123% 
13334 134%2 
116%2 116% 
51% 5252 
19% 19% 
“111% 113 
*106'2 107 
25% 26% 
1634 167% 
12 12% 
85%, 85% 
84 83, 
943%, 95 
39} 39% 
18 1838 
35 3542 
244% 247% 
*4834 48%, 
44%, 445% 
12% 13 
*118 125 
*7144 ~=72%2 
22% 23 
*27 27 '2 
27% 28 
*101 103 '2 
2542 26 
8% 9 
22% 22% 
*1105 112 
10842 110 
14%, 15 
106 106 
19% 19% 
105 105 V2 
187, 187% 
34% 35 
*38% 39% 
18%, 19 
12 12% 
*23% 23% 
8 Bhs 
23 23% 
*3742 38% 
20% 21 
4334 44%, 
22! 22% 
111% 111'% 
9% 10% 
57} 58 
*108 109 
*47 48% 
11142 112 
*109 111 
23% 23% 
#7 3% 
107 107 
22% rhb 
*109% 114 
8% 8% 
21 21% 
95 95 
13% 13% 
75 75 
15%4 15% 
64 64 
27%4 28 
6 6% 
38% 38% 
*34% 35% 


2834 


*54% 
165% 
88 2 


43% 
*133 

*62% 
*110 


_ 
4i°a 


16% 
49 
16% 
24 
66% 
33 ¥2 
16% 


22% 


163 


Thursday 
May 17 
$ per share 
20 20% 
108% 109 
114 114% 
123% 123% 
132% 133 
*115% 116 
52% 53% 
194, 19% 
*111% 113 
107 107 
25% 26 
16% 167% 
12 2% 
86 86%4 
8% 83% 
95 95 
39% 39% 
18% 18% 
35% 352 
245%, 25% 
*48'42 48% 
44% 44% 
13% 14% 
*117 126 
71% 72 
*22% 23 
*27 273 
28 28%, 
*101 103! 
25% 25% 
8%, 9 
22% 22% 
*1105% 112 
110 110 
14% 15 
106 106 
194% 20% 
ae te 
343 345% 
39! 393 
18% 19 
12% 123 
2342 23% 
8% BY 
23% 23% 
38% 38% 
20% 20% 
44% 45 
22% 22% 
112 112 
10% 10% 
56% 57Y 
108 108 
47%% 48 
*110 113 
111 111 
23% 23% 
71% 7% 
107 109% 
22 22% 
*109% 114 
8% 8% 
20% 20% 
95 95 
13 13% 
75 75 
15% 16% 
64 64 
27% 27% 
6 6% 
385g 39% 
35 35 


*162"% 


45% 
43% 


#83 
14% 
TV 
#1342 
*86 4% 
X38 % 
29% 
69 
5442 
16% 
89 


434 
*113% 


#110 
*109 
35 Ve 
*112 
6% 
*77 


89% 


62% 





Friday 
May 18 
$ per share 
20% 21% 
107 108 4 
114% 114% 
122 123% 
130 132 %e 
*11642 116% 
523%4 53% 
19% 19% 
111% 111% 
107 107 
26% 2642 
*165% 1654 
12% 12% 
86 &6 
83 834 
95 954% 
39 39 
18% 18% 
35% 355. 
24% 25! 
#4842 48% 
44%4 44% 
14! 155% 
130 130 
72 72% 
23 23 
*27 27 4 
2842 28% 
101 101 
25% 26 
8% 9% 
22% 23% 
*1105% 112 
110% 110! 
15%2 16% 
106 106 
20% 22% 
104 104% 
19 19 
34% 3452 
*39! 393 
19 19! 
12} 12% 
237 23% 
8 8 
234 2542 
36} 38 Ye 
203 21% 
45% 45% 
22% 22% 
111 lll’ 
10% 11% 
56% 57% 
*107 109 
47% 47 
*110 113 
110% 11042 
24 24% 
7% 7% 
110 110% 
22% 22% 
*109% 113 
BY%, 8% 
21 21% 
*95 96 
13 13% 
*74\%4 75 
16 16% 
64 64 
2742 27% 
5% 6 
38% 39! 
x35% 35! 


16% 16% 
49 494 
16% 17% 
aA M4 24 
6642 68 
33% 34 
16% 16% 
4% 4% 
22} 2242 
44% 44% 
*162%2 163 
30% 30% 
19% 19% 
45% 45% 
44%, 44% 
76} 764 
*8342 85 
147 14% 
I, 1% 
13% 13% 
*86'%, 88 
338% 38% 
29% 29% 
67 68 
*545%% 54% 
16% 16% 
89 89 


42% 
#112142 
64 
10942 
#110 
35% 
*112 
6% 
*77 
89%, 
4242 
37 Ye 
622 
21% 
#120 
11%2 
*37 
72 
20'% 
16% 
19% 
13% 
27% 
62 
#12414 
6% 
13% 
2442 
112 


432 
115 
645% 
109 42 
111 
36% 
113 
62 
77% 
89% 
42% 
37 Ya 
63 


21% 


113 


8 


Sales for 
the Week 


Shares 


20,500 
1,340 
780 
490 
950 
120 
13,300 
31,800 
100 
400 
2,500 


1,900 


64,400 
800 
17,300 
600 
690 
,200 
500 
,3900° 
400 
900 
5,900 
30 
70 
,90uU 


Cr -] 


to 


790 
200 
100 
,600 
,109 
10 
400 
13,500 
400 
11,100 
120 
1,200 
11,300 
80 
1,600 
6,000 
900 
1,200 
7,900 
400 
17,900 


= 


Wh 
W101 


5,500 
7,784 
160 
36,209 
8,000 
100 
600 

20 

20 
2,100 
200 
6,600 
13,600 


2,000 
2,400 

210 
,600 
400 
300 
100 
700 
100 
700 
200 


co 


26,500 
2,300 
2,200 


1,400 
1,400 
56,500 
4,000 
2,400 
5,900 
60 
1,800 
1,100 
22,400 
10,500 
1,300 


5,500 
8,700 
1,100 
600 
6,000 
1,800 
100 
14,500 
450 


900 


600 

10 
5,800 
100 
7,000 
690 
2,300 
17,800 
14,600 
18,100 
14,100 


~ 
~ 


,300 
100 
890 
200 
,400 
490 
100 
200 
500 

60 
8,990 

‘ 


ry 


to 
HOH OD 


,700 
,300 
400 


1: 





STOCKS 
NEW YORK STOCE 
EXCHANGE 

Par 

Pub Serv Corp of N J__----- No par 
tee No par 
Ss ...;,. eta ..100 
its... ae eae 100 
|S. ee eee 100 
Pub Ser El & Gas pfd $5____No par 
PU TRG si ccnnndes No par 
Pure Oil (The) —..__-_._-___No par 
6% preferred 100 
5% conv preferred__.____.____ 109 


Purity Bakeries Corp._...-__o par 


Q 


Quaker State Oil Ref Corp.____.__18 


R 


Radio Corp of Amer__..____ No par 
$3.50 conv ist preferred_.._.No par 


























Radio-Keith-Orp *um ~~~... __ 
6% conv preferred___..._- 100 
Raybestos Manhattan______- No par 
eS YS ee ee 2 
fee 25 
Reading Company_______--__-____ 50 
4% non-cum ist preferred__-__- 50 
4% non-cum 2nd areR-oosae 
Oe! B&R ee ee 
PEORUCINGE  ctincinatidienneanieas 00 
Reis (Robt) & Co 1st pfd__-_-- 100 
Reliable Stores Corp___--_-- No par 
MeHaned MIS. OG ccnnciteninwnsnuiio 10 
Remington-HRand ...........-.0s6 1 
Preferred with warrants____ __ 25 
TR: IG, | ios tisctcin ect nnvinindiee 1 
Republic Aviation Corp_-_-~ ee 
Republic Steel Corp________- No par 
6% conv preferred___........ 100 
6% conv prior pfd ser A__-_-_ 100 
Revere Copper & Brass__---_ No par 
SS BROW ...ncacdssoan 100 
Reynolds Metals Co_.____..._No par 
542% conv preferred___...___ “_T 
Reynelaés GoriiS....ncnsnescdosnnka 
Reynolds (R J) Teb class SNES 
OIIIIOIE,  ecrtecrehescthitinns sayy cnaniitcsdistannintenin 10 
Rheem Mfg Co. 1 
Richfield Oil Corp...._....- No par 
Ritter Company ~-~-~------ No par 
Roan Antelope Copper Mines_-..._- 
Royal Typewriter 1 
Ruberoid Co (The)_ ------_- No par 
Rustless Iron & Steel Corp______-_- 1 
8t Joseph Lead 10 
Safeway Stores new__---__-_.____ 5 
6% preferred 100 
Savage Arms Corp___----- ~~~ 5 
Schenley Distillers Corp._.._._- 3% 
54%2% preferred -100 
BSeott Paper Co................ No par 
$4.50 preferred_______.___ No par 
$4 preferred _No par 
Seaboard Oil Co of Del_____- No par 
Seagrave Corp___-_ -5 
Sears Roebuck & Co___._.-_No par 
gg, fast ee 
O4.50 BEOTOrres. ... ccs No par 
Shamrock Oi) & Gas_............ 1 
Sharon Steel Corp______--_-__ No par 
$5 conv preferred_________ No par 
Sharpe & Dohme ___--_.~__ No par 
$3.50 conv pref ser A__--_ No par 
Shattuck (Frank G)-------_ No par 
Sheaffer (W A) Pen Co----- No par 
SIE, MEIIIII TUID <n. cs as mcsquiendisipsbbieipenieaeieal 15 
Silver King Coalition Mines____.__5 
Se eae nae No par 
Simonds Saw & Steel_.____-- No par 





Sinclair Oi) Corp.___....-... No par 
a ES A eee 15 
Sloss-Sheffield Steel & Iron__._.20 
$1.20 preferred___._______ No par 
el Gk) as: 10 
Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co Inc__----- 15 
South Am Gold & Platinum__-_-_--- 1 
Southeastern Greyhound Lines____5 
South Porto Rico Sugar__--_- No par 
eee 100 
Southern California Edison__--~~ 25 
Southern Natural Gas Co___..~7.50 
Southern Pacific Co______--- No par 
Southern Railway -~-------- No par 
5% non-cum preferred___ ~~~ 100 
Mobile & Ohio stk tr ctfs_._..100 
Spalding (A G) & Bros Inc__----- 1 
Sparks Withington___.-_--~-- No par 
Spear & Co__ antisite 
$5.5) preferred__-_.......— No par 
Spencer Kellogg & Sons__--- No par 
Sperry Corp (The) ---.-~---------- 1 
OP 2) fa No par 
$2 preference series ‘‘A’’_..No par 
RI a RE ae 2 
Cony $4.50 preferred__--_- No par 





GOS FF CDbicidittiinncconncnameitn 1 
5% conv preferred______---~- 100 
Squibb (E R) & Sons__------ No par 
$5 pref series A__..~.----- No par 
$4.25 preferred ~...~------- No par 
Standard Brands, Inc_-----~- No par 
$4.50 preferred_______.._..No var 
Standard G & E Co $4 pref__No par 
$6 prior preferred... -~--- No par 
$7 prior preferred__.___._._._No par 
Standard Oil of Calif._..c..No par 
Standard Oil of Indiana______---_ 25 
Standard Oil of New Jersey__.-_.25 
Standard Oil of Ohio new______-10 
5 9 See 100 
Standard Steel Spring___--------- 1 
Starrett Co (The) L 8__---- No por 
3 6g. a 10 
Stewart-Warner Corp__--.------~-- 5 
Stokley-Van Camp Inc__--------- 1 
5% prior preferred_____..--~-~ 20 
Stone & Webster___..._-_--- No par 
Studebaker Corp (The)----------~ 1 
fe a No par 
Class A pfd (442% CO) <n 
Guares Cll Gorin cccticcnseigns 
Sunshine Mining Co _.-.--.__. ite 
Superheater Co (The)__...._No par 
Superior Oil of Calif... 25 


Range Since January 1 


Lowest 
8 per share 
17 Jan 2 
106% Jan 30 
110 Jan 4 
110 Jan 4 
121%Jan 3 


115% Apr 26 
47% Jan 22 
17 Jan 24 
111% Mar 26 
106 May 4 
23% Jan 2 


15% Jan 22 


10% Jan 2 
78% Jan 15 

7V¥e Mar 26 
91 Jan 2 
34% Jan 15 
16 Mar 26 
34% Jan 2 
19% Jan 30 
43 Mar 5 
36%, Jan 31 
11% Jan 22 
116% Apr 17 
7042 Apr 2 
17 Jan 9 
22% Jan 3 
22% Jan 22 
99% Jan 5 
15% Jan 3 

8% May 15 
19% Jan 22 
104% Jan 3 
102% Jan 4 
11% Jan 16 
8742 Jan, 2 

5¥% Jan 5 
98 Jan 2 
14% Jan 2 
31% Jan 2 
37% Mar 13 
16% Mar 27 
10% Jan 2 
16% Jan 2 

6% Jan 22 
194%, Apr 10 
33. Mar 26 
18% Jan 22 


37 Jan 23 
2142 Apr 13 
111 e May 14 
8, Mar 27 
38% Jan 2 
106 Jan 4 
x42% Feb 23 
111% May 16 
108% May 1 
23% Jan 3 
7 Mar 8 
99% Mar 9 
17% Mar 26 
112% Feb 15 
8% May 11 
16% Jan 22 
78 Jan 3 
12% Mar 27 
74 May 15 
134% Jan 23 


Highest 


$ per share 


21% Apr 
114% May 
123% May 
123 May 
138% May 
118 Jan 

545% Apr 

21 Mar 
115% Apr 
10842 Jan 

2% Feb 


18 Feb 


12% Feb 
872 Apr 

9% Feb 
99 Feb 
39% May 
19% Feb 
37% Apr 
29% Mar 
492 May 
44% May 
15% May 
130 May 
82% Jan 
23% May 
29%, Apr 
2834 May 
102 Jan 
27% May 

933 May 


17 
11 
9 
3 
3 
20 
30 


Onwo-) 


5 
17 
6 
20 
7 
20 
24 
19 
14 
5 
18 
18 
2 
15 
18 
18 
30 
1 
18 


24 Mar 6 
110% May 14 
110% May 18 


18 Apr 


23 


10612 May 14 


22% 
106 


May 18 
Mar 8 


21% Mar 6 


35 Apr 
39% Jan 
20% Feb 
13% Feb 


21% May 


46% May 
23%2 Apr 


23 
15 

7 
28 


18 


5 
17 


115% Mar 9 


11% May 
60%. May 
111 Feb 
4834 May 
113% Jan 
111 Jan 
28 Feb 
8% Jan 


18 
5 
23 
7 
29 
17 
19 
8 


110% May 18 


22'2 May 


7 


113% Mar 17 


0% Feb 
23% Mar 
95 May 
14% Jan 
78% Mar 
16% May 


14 
7 
16 
5 
10 
18 


155 


59% Apr 26 
25% Mar 27 

5% Mar 21 
32% Jan 2 
30% Feb 2 


15 Mar 26 
41% Jan 2 
15% Jan 2 
22% Mar 1 
4842 Jan 22 
30 Jan 3 


13% Jan 2 


44%2Jan 3 


21 Mar 26 
4 


40% Apr 


26% Jan 


17 Jan 20 
38% Jan 31 
32% Jan 22 
6442 Jan 22 
80% Jan 5 
11% Jan 24 
6% Mar 27 
7% Jan 2 
80 Feb 2 
32 Mar 27 
27% Jan 24 
47¥%2 Jan 12 
544% May 17 


12% Mar 27 


7642 Jan H 





37% Jan 10 
111 Feb 6 
58 Jan 20 
109 May 4 
110 May 4 
28 Jan 2 
111%Jan 2 

2% Jan 2 
67% Jan- 23 
78% Jan 23 
38% Jan 2 
33% Jan 2 
56 Jan 24 
20% May 10 
118% Jan 24 

942 Jan 22 
35% Jan 20 
62%, Jan 2 
16 Jan 22 
10%, Jan 2 
18% Jan 2 
10% Jan 24 
18% Jan 2 
57¥2 Jan 4 
124 Apr 12 

6 Mar 27 
10 Mar 9 
23 Mar 26 
79 Jan 3 


Apr 20 
2 


6742 Jan 3 
28% May 8 
8Y% Jan 17 
41% Apr 23 
x35 Y¥e May 18 


17% Mar 7 
54% Mar 7 
19% Mar 6 
23% Jan 18 
77 Feb 26 
35 Mar 7 
17% Apr 24 
5% Feb 1 
23% Mar 19 
46 Jan 9 
165 Mari2 
304% May 3 
20% Apr 18 
46% Apr 24 
47% Apr 25 
802 Apr 25 
89 May 8 
15% May 9 
8% Feb 7 
15% Mar 1 
87% Apr 25 
38% May 8 
314% Mar 7 
71 May 16 
56 May 2 
17% May 7 
93% May 7 


45% Apr 24 
116% May 8 
64% May 18 
113% Jan 5 
114% Mar 16 
36% May 18 
114% Mar 1 

7%, May 2 
80 Feb 19 
92% Feb 19 
45% May 7 
38% May 8 
65% May 8 
23% Apr 18 
137 Feb 13 
12% May 7 
38% Mar 2 
14 May 7 
21% Apr 30 
16% May 17 
19% Mar 6 
14 Feb 20 
29% May 4 
64% May 12 
127% Mar 24 

7% Jan 9 
14% Apr 16 
27% Feb 14 
122% Apr 30 











10% Feb 
35 Sep 
134% Apr 
22 Jan 
Feb 
23 Apr 
12 Jan 
Jan 
Dec 
Jan 
Jan 
Apr 
Jan 
Jan 
20 Jan 
Jan 
Jan 
12 Nov 

Jan 
5% Jan 
55 Feb 
28 May 
22% May 
36% Jan 
6 Jan 
50% Feb 


33% Jun 
110 Jan 
57 Sep 
111% Apr 
108 May 
27% Dec 
110 Jan 

2% Nov 
33% Feb 
40% Feb 
34% Sep 
31 Sep 
50% Sep 
110% 


Sep 
6% Jan 
28% Jan 
61 Dec 
11% Jan 
9% Feb 
15% Feb 
7%, Apr 
13% Apr 
54 Jun 

121 Jan 
5¥% Feb 
5% Jan 

17% Jan 

66% Nev 


Range for Previeus 
Year 1944 
Lowest Highest 
8 per share 8 per share 
13% Jan 18% Dec 
87% Jan 18% Dec 
96 Jan 109% Oct 
104% Jan 113% Nov 
113% Jan 122% Dec 
113% Nov 119% Feb 
37% Jan 52% July 
14% Sep 18 Mar 
109% Jan 115% Nov 
i03 Jan 108% Dec 
19% Jan 24% Oct 
12% Jan 16% Aug 
8% Apr 12 July 
69% Jan 8042 Dec 
7%. Apr 10% July 
85% Jan 107% Jan 
28% Jan 33% Dec 
12% Feb 18 July 
28 Feb 34% Dec 
15% Jan 21% Dec 
32% Jan 42% Dec 
274% Jan 36% Dec 
5% Jan 13. Dec 
90 Jan 155 Dec 
5042 Jan 85% Dec 
115% Feb 18 Nov 
18 Feb 24 Dec 
14% Apr 23% Dec 
x83% Mar 99% Nov 
8% Apr 16 Aug 
16 Apr 21% July 
99% Jun 105 Dec 
87 Jan 102% Dec 
6% Jan 12% July 
63 Jan 88 Dec 
10 Jan 16% Dec 
85% Apr 100 Dec 
8% Jan 15% July 
28 Jan 35% July 
36 May 39% Nov 
13 Jan 19% Oct 
8% Feb 11% July 
13 Jan 17% Dec 
5% Apr 9 Jun 
17% Jan 24% July 
25 Jan 34% July 
14% Jan 23. Feb 
27% May 38% Dec 
110% Jan 115% Dec 
7 Jan 9% Dec 
30 @ Sep 39% Dec 
105 Jan 109% Dec 
3742 Mar 45% Nov 
109 Feb 115 Nov 
108 Jan 110 Jan 
20% Sep 2542 May 
2% Jan 8% Dec 
84 Feb 106% Dec 
16% Feb 24% July 
8 Dec 9 Dec 
13. May 18% July 
63% Jan 78% July 
11% Sep 14% Mar 
72 #£=Jan 76%, Oct 
9% Jan 15% Oct 
4842 Jan 61% Dec 
20% Sep 28% Apr 
3 May 7% Dec 
24% Apr 35% Sep 
23 Apr 31% Dee 


33% July 
116 Sep 
4% July 
7442 Dec 
8542 Dec 
39% July 
34% Jan 
58% July 
lie Dec 
11% July 
37% Dec: 
67% May 
17% July 
13% July 
19 Dec 
12% Dec 
20% July 
64 Oct 


128 Oct 
7% July 
10% July 
25% Dec 
84% Feb 











For footnotes see page 2239. 
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NEW YORK STOCK RECORD 

















Saturday 
May 12 
8 per share 


*27 V4 
*31% 
24% 


33 
37 
33 

9 


28 


3242 


25% 


LOW AND HIGH SALE PRICES 
Wednesday 
May 16 


Monday 

May 14 

8 per share 

27% 27% 

*31% 32% 

25% 26% 
33% 
37 
33% 
9 


Tuesday 
May 15 


8 per share 
27% 27% 
32% 


25 


33%, 
36% 
33% 

8% 


e per 
27% 


32 
*24 
33% 
36% 
33 V4 

8% 


share 
27% 
32 
24% 
33% 
37% 
33% 
8% 


Thursday 
May 17 


8 per share 
27% 


orl 


4iv2 
32 
24 


33% 


38% 
345 
9% 


Friday 
May 18 


8 per share 


2734 
32 
23 
3356 
38% 
3442 
8% 


64% 
16% 
92 
*112 
*113% 
22% 


*127% 127% 


*10842 
3042 
28% 

105% 
39% 
13242 
25% 
*109% 
*71% 
*28 
10% 
22% 
1% 
435 
20% 
*105 
*11 
78 
12% 
37% 
100% 
15% 
2552 
*108 
7% 


16% 
107% 
20% 


2856 
32% 
23 
3334 
38% 
34% 
9% 


66 


17 

92% 
113% 
114 

22% 


109 %4 
30% 
29% 

108%. 
395 

132% 
25% 

lll‘ 
72% 
29% 
1l 
22% 

1% 

4438 
21% 

105% 
11% 
78% 
12% 
101 VW 
16% 
26%, 

10942 

15% 


17% 
10742 
20% 


Sales for 


the Week 


Shares 

1,800 

400 
1,100 
4,400 
3,100 
8,800 
8,900 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Superior Steel Corp 
Sutherland Paper Co 
Sweets Co of Amer pT 74 


Swift International Ltd_...___-____. 
Syivania Elec Prod’s Inc_...No par 
Symington Gould Corp 


t 


Talcott Inc (James) 

54% partic preferred 
Telautograph Corp 
Tennessee Corp 
Texas Co (The) 

Texas Gulf Producing new 
Texas Guli Sulphur 

Texas Pacific Coal & Oil 
Texas Pacific Land Trust 
Texas & Pacific Ry Co 


* Thatcher Mfg Co 


$3.60 conv preferred 


7% preferred 
6% preferred 


$242 div conv preferred 
Third Avenue Transit Corp..No par 
25 


. Thompson (J R) 


Thompson Products 
Thompson-Starrett Co 
$3.50 cum preferred 


; par 
Tide Water Associated Oil__.. -.10 


$4.50 conv preferred 
Timken Detroit Axie 
Timken Roller Bearing 
Transamerica Corp________....____2 
Transcont’] & West Air Inc 
Transue & Williams St’l 
Tri-Continental Corp 
$6 preferred 
Truax-Traer Corp 
Tubize Rayon Corp 
4%,% preferred 
20th Gen Fox Film Corp..._No par 
$1.50 prferred 
$4.50 prior ptd 
Twin City Rapid Transit_.._.No par 
1% nw oe 
Twin ch Co 











U 


Underwood Corp 
Union Bag & Paper 
Union Carbide & Carb_._._...No par 
Union EI Co of Mo $5 pfd_._No par 
Preferred $4.50 series_...c.No par 
Union Oil of California__......__ 25 
Union Pacific 
4% non-cum preferred 
Union Tank Car 
United Aircraft Corp __.._.._-__-~_ 
5% conv preferred 
United Air Lines Inc 
442% preterred 
United Biscuit Co__:..__--_ No 
5% conv preferred 
United Carbon Co : 
United-Garr Fast Corp 
Un Cigar-Whelan Stores new__- 
Prior preferred 
United Corporation_____..._Nu 
$3 preferred 
United Drug Co 5 
United-Rexall Drug $4.75 pfd No par 
United Dyewood Corp 1 
Preferred 
United Blectric Coal Cos 
United Engineering & Fdy 
United Fruit Cou... _ No 
United Gas Improvement Co. 18% 
United Merch & Mfrs Inc 
5% preferred 
United Paperboard 


US & Foreign Secur___..._._No par 
$6 Ist preferred 
U 8S Preight Co 
S Gypsum Co 
1% preferred 
U S Hoffman Mach Corp 
5%% conv preferred 
U S Industrial Chemicals_.__.No par 
U S Leather Co ; 
Partie & conv cl A 
Prior preferred 
U0 &, s Co 
erred 
13) He P & Founer 
U 8 Playing Card 
VU 8 Plywood Corp (ndw) 
tU S Realty & Impt___._____No par 
U S Rubber Co 1 
8% non-cum Ist ere} 
U S Smelting Ref & Min 
Preferred 
U S Steel Corp- 






































2 
‘kyards Corp__..-.._.. 
Heres cless A 











Vanadium: ge 3h of Am__..2No pee 
Van. Norman Co ; best 
Van Raaite Co Inc ; 
Teniaiiee comteneay Sugar Coby 


z 























Wis ee SEE ENS 
Preferred 1 


Range Since January 1 


Lowest 
8 per share 


25 Jan 22 
31 Apr 6 
17% Jan 

30% Apr 3 
31% Mar 21 
29 Apr 6 
7%, Jan 2 


7% Jan 
50% Jan 
7% Jan 
11% Jan 
48% Jan 
6% Jan 
36% Jan 
x19% May 10 
13%4 Jan 22 
30% Jan 30 
14% Mar 31 
4434 Mar 29 
8% Apr 6 
125 Jan 3 
93% Jan 8 
9% Mar 27 
54% May 11 
10% Jan il 
13 Jan 3 
4542 Jan 23 
4%Jan 2 
31 Jan 22 
16% Jan 2 
105 Mari15 
34% Jan 22 
50 Apr 6 
10 -Mar 26 
26 Jan 15 
18% Jan 2 
5. Jan 2 
103 Jan 13 
10% Mar 22 
18% Mar 28 
101% Jan 3 
26%2 Mar 21 
34% Mar 27 
104 May 16 
9% Jan 3 
115 Feb 2 
144% Jan 3 


58% Jan 3 
14% Jan 24 
78%2 Jan 24 
x110% Apr 27 
113° Jan 8 
20% Jan 22 
109%. Jan 24 
100% Jan 24 
29% Jan 19 
27% Apr 25 
105%4 May 18 
31% Jan 22 
118. Jan 22 
22%2 Mar 22 
111 .Jan 24 
66 Jan 
2612 Feb 
10% May 
22% May 
1% Jan 
3842 Jan 
15% Jan 
105 Feb 
9% Jan 
66 Jan 
11% Jan 
33% Jan 
89% Mar 
13% Jan 
22 Mar 
107. Jan 
6% Mar 


115% Jan 
105 Feb 
16% Apr 
717 Jan 
18042 Jan ° 
13% Jan 
50 Jan 
38% Jan 
6% Mar 
30% Mar 
111% Jan 
7% Jan 
9% Jan 
35 Jan 
46. Jan 
28% May 
2% Mar 26 
5Ii4%2Jan 6 
144% Jan 12 
62 Jan 2 
72 Jan 1g 
58% Jan 24 
13542 Jan 2 
241% Mar 29 
472 Mar 27 
4 .Jan 24 
4% Jan 23 
9842 Jan 5 
16. Jan 2 
5% Jan 
39 Jan’ 
" WY Jan 3° 
178 Mar 27 


bd 


Nw 
oDCrnm aan 


Eww 


21%Jan 2 
13. Mar27 
32: Jan 22 
13% Apr 6 
49 Apr 16 
8612 Mar 26 
9042 Jan 20 
24%Jan 8 
3% Mar 27 
59% Jan 9 
118% Jan 8 
57 Jan 22 
45% Jan 25 
. 36% Jan 16 
120 Mar 2 
145 Mar 5 


Highest 
$ per share 


31% Mar 6 
35 Jan 4 
26% May 14 
34% Feb 7 
38% May 9 
34% May 18 
10% Feb 15 


10% Feb 
56 Mar 
95% Feb 
14% Mar 
55 Feb 
9% Feb 
45 May 
25% Mar 
1844 May 
41% Apr 
21%4 Jan 
9% Jan 
12 Feb 
139 Apr 
100 Apr 
11% Feb 
56 May 
15% Mar 
15% Mar 
53% Mar 
6 May 
41 May 
20% Mar 7 
108% Jan 5 
40%2 Apr 23 
56% Feb 16 
12% May 18 
39% May 18 
2442 Mar 8 
7% Feb 20 
1 Me Mar 15 
3a Jan 17 
223 ¥, May 17 
106% Feb 21 
29% May 18 
37% May 18 
106% Jan 13 
13. Feb 27 
125 Feb 26 
19% Feb 16 


66 Mayi18 
17% May 4 
9342 May 5 
117% Jan 23 
116 Jan 29 
25% Mar 1 
130 Apr 28 
109%4 May 10 
33% Mar 8 
32%4 Jan 11 
110%2 Apr 18 
40 May 16 
134% May 16 
26 Apr 28 
114 Jan 6 
73% Apr 23 
2942.Apr 28 
11 Mayi7 
22% May 18 

2. Apr 16 
44% Mar 7 
21% May 18 
108 Jan 11 
13% Feb 3 
81% Apr 27 
13%.Feb 20 
39 Mar 6 
101% May 18 
17% Mar 7 
26% May 18 
110 Jan 16 

8 Feb 21 


18% Apr 24 
108% Jan 26 
20% May 18 
88% May 7 
191 Apr 12 
% May 1 

54 May 1 
49% Apr 30 
9% Feb 21 
35% May 7 
114 Jan 10 
10% Mar 1 
10% Feb 6 
‘44% Apr 1r7 
55% Mar 3 
30 May 16 
4 Jan 2 
60% Feb 19 
x167 May 18 
69 May il 
85 Mari9g 
69% May 1 


5% Feb 28 
6% May 18 
10842 May 7 
20% Mar 6 
8 Jan 25 
47 Jan 24 
93% Mar 19 
185 Feb 6 


28 Mar 6 
15% Feb 20 
39 -Mar 8 
17: Jan 8 
52. Mar 7 
92 May 14 
93 Apr 26 
33% Apr 19 

5% Feb = 
69 Feb 20 
123 Feb 19 
75 Feb 286 
48 Feb 13 
39% Apr 6 
136% May 5 
14742 Mar 26 


Range for Previous 
Year 1944 


Lowest 


$ per share 


19% Apr 
29 Sep 
8% Jan 


27% Jan 


26% Apr 
27% Jan 
5% May 


97% 
14% 
70 


170 


842" 
42 
34% 

5 


16 Y%e 


Highest 
$ per share 


26 Dec 
34 Dec 
20% Sep 
33 Dec 
33% Jan 
3342 Jun 
8 Dec 


8% Jun 
51 Dec 
8% Oct 
12%4 July 
50% Jan 
6% Dec 
37% July 
29% Dec 
6% Nov 
35 Dec 
24% July 
58 July 
9% Nov 
122 Dec 
94 Dec 
10% Dec 


12% Dec 
13% Mar 
49% Oct 
54% Aug 

34 Dec 
17 July 
109 Dec 
38 Dec 
52% Aug 
11% Dec 
29 Dec 
18%July 

Dec, 

Dec 

Nov 


Dec 
Dec 


Dec 
Dec 
Dec 
Dec 


Jun 
15% Dec 
82% Jun 
119 Nov 
115 Oct 
20% Dec 
118 Dec 
104 Dec 
30 Nov 
33% Nov 
110% Sep 
36% Dec 
123% Dec 
24% Dec 
114 Jun 
70% July 
28 Oct 


1% July 
42% Dec 
17% Dec 
106% Dec 
11% Aug 
78% Aug 
11% Dec 
36% Dec 
91% Dec 
15% Jun 
109% Dec 

7% Sep 


12% July 
107% Dec 
21% Feb 
88 Jun 
186 Dec 
15% Oct 
51% Nov 
43 42 July 


63% July 
136%. Dec 


23% July 
144%, Nov 
52 Sep 
16 Dee 
51. Oct 
85 Dec 
85% July 
25% Aug 
5% Mar 
62% July 
120 Aug 
63 Nov 
45 Dec 
38% Nov 
125 Oct 
155. July 





For footnotes see page 2239. 
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NEW YORK 


Friday 
May 18 


8 per share 


STOCK RECORD 


STOCKS 
NEW YORK STOCK 
GE 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 15 May 16 


& per share & per snare 


Range for Previous 
Year 1944 
Lowest Highest 


8 per share 8 per share 


Monday 
May 14 
8 per share 


Saturday 
May 12 
S per share 


Thursday 
May 17 


& per share 


Sales for 
the Week 
Shares 


Range Since January 1 
EXCHAN Highest 


Lowest 


Par 8 per share 


8 per share 


69 70 
"15% 15% 
*341, 

107% 
"67% 

19% *19% 

10% 10% 
*10% ; 9% 

*2%% Vy, 22 

64 *63 Ye 

14% 14% 
35% *35 42 

17% x17 
*27 26% 

21% 212 
*37'2 37% 
9%, y 9%, 

26 5 25% 

*84% *84 

274 27% 
*107 106% 
*113 *113 

103% 103% 

*117% *117% 
25 25% 
111 


*69 
15% 
x34% 
*107%42 
67} 


21% 
44% 
6% 
*19% 
422 
*83 
45% 
27% 
30% 
33 V4 


39% 
8% 


#395 
9 


70 
15% 
343% 
108 42 

4 68 
19%2 
11 Vg 

10 
25% 
64% 
1442 
3642 


17% 


27 
21% 
37% 


3934 
9% 


*69 
15 
*34 
*106% 
66% 
19% 
10% 
#9 3/4 
*236 
63% 
14% 
35% 
16% 
*26%2 
21% 
37% 
9% 
26% 
*B4 
27% 
106 
113 
103% 
*117% 
25 
110 


21% 
44 


69% 70 
15 15 
34% 34% 
108 107% 


37 
9% 
26% 
85% 
27% 
106 
113 
103 % 
117% 
25 
111 


21% 
44 
6% 
19% 
42% 
822 
46% 


70 
15% 
34% 
107% 
_ 68 
“19% 
11% 
10% 


107 


69% 
amt 


69% 
15% 
3442 
107% 
68 V4 
19% 
11% 
10% 


24% 


€9% 
15% 
3442 
107 
*68 
*19% 
10% 
10 
2% 
*63 
14% 
36% 
17 
*26% 
22% 
*37% 
9%, 


28 
*85 V4 
30 
*106%% 
113% 
104 
117 
25% 
111 


69% 
15% 
34% 


14% 


25% 
43% 
642 
21% 
415% 
82 
46% 
*25 
30 
37% 
48% 
34% 
3242 
108 '2 
107 
#7156 
105 
38% 
9542 
24% 


41% 
1842 
23% 23% 
47354 48% 
10642 106% 
24 2442 


18% 


40 


1,000 
1,700 
900 
80 
1,100 
200 
7,400 
400 
500 
300 
25,500 
700 
2,900 
400 
1,400 
800 
4,200 


W 


Wabash RR 4%2% preferred__..100 
Waldorf System 


4% preferred 

Walker (Hiram) G & W--.-..No par 

anne nee eS — ae par 

Worth Co No 

Ward Baking Co cl tee aaae +7 
Class B 
$7 preferred 

Warner Bros Pictures. 

Warren Fdy & Pipe 

Warren Petroleum Corp 

Washington Gas Lt Co_.._.No a 

Waukesha Motor Co 

Wayne Pump Co 

Webster Tobacco Inc 

Wesson Oil & Snowdrift_._._..No par 
$4 conv preferred__....._..No par 

West Indies Sugar Corp 

West Penn-Electric class A-.No par 
7% preferred 100 
6% preferred 100 

West Penn Power 4%2% pfd___.100 

West Va Pulp & Pap Co___._No par 
6% preferred 


Western Air Lines, Inc 

Western Auto Supply Co 

Western Maryland Ry_ _--~---..100 
4% non-cum 2nd preferred__.100 

Western Pacific RR Co com_._No par 
Preferred series 

Western Union Teleg class A_No par 
Class B No par 

Westinghouse Air Brake 

Westinghouse Electric Corp new_50 
Preferred 

Weston Elec Instrument 

Westvaco Chlorine Prod 
$4.50 preferred__.........Wo par 
$4.25 preferred 

Wheeling & Lake Erie Ry 
542% conv preferred_____.-.. 100 

Wheeling Steel Corp__......No par 
$5 conv prior pref_.......No par 

White Dental Mfg (The 8S S)-_--..20 


White Motor Co 1 
White Sewing Mach Corp__-_.-.--- 1 
$4 conv preferred__..._.-_.No par 
Prior vreferred 20 
Wilcox Oil Co__- 
Willys-Overland Motors 
Wilson & Co Inc 
$6 preferred 
Preferred called 
Wilson-Jones Co 
Wisconsin El Pow Co 6% pia---i0 
Woodward Iron Co 






































- Woolworth (F W) Co 


10 
Worthington P & M (Del)...No par 
Prior pfd 442% series 100 
Prior pfd 442% Conv series_..100 
Wright Aeronautical___.._..._No par 
Wriglev ‘Wm) Jr (Del)_.__.No par 
Wyandotte Worsted Co 


Y 


Yale'& Towne Mfg. Co__.._... ak 
York Corp 
Young Spring & Wire_______No ae 
Youngstown Sheet & Tube.._No par 
5%2% preferred series A_ 
Youngstown Steel Door.....No par 


Z 





39% 
9 


39% 


39% 39% 39% 39% 


39% 


9% 9 9% 9 


9% 9 


9% 


1,500 
9,400 


Zenith Radio Corp. 


—-No par 
Zonite Products Corp 1 





66 Jan 2 
13% Jan 10 
3042 Jan 24 
10642 Jan 2 
61% Mar 27 
19% Apr 16 

8% Jan 2 

9% Jan 2 

1% Jan’ 2 
57% Jan 15 
13. Mar 26 
30 Mar 27 
16% May 10 

24% Jan. 2 
20 Mar 26 
30% Jan 3 


22% Mar 21 
106 Jan 10 


17% Mar 9 
$2%4 Jan 13 

4% Jan 22 
13% Feb 2 
3042 Jan 2 

644% Jan 2 
44 Mar 26 
26% Jan. 6 
28 Mar 26 
33% May 11 
37% May 12 
32% Apr 26 
27% Feb 3 
108% Feb 16 
106% Jan 4 
64 Jan 19 
103% Apr 20 
313% Jan 24 
87% Jan 24 
21% Jan 9 


26% Jan 22 

8% Jan 3 
83% Jan 15 
30 Jan 23 

6% Mar 26 
16% Mar 26 
104% Jan 2 
97% Jan 15 
100 Apr 2 
134% Jan 2 
128 Jan 30 
2% Jan 6 
40% Jan 24 
38 Jan 15 
79 Jan 3 
80 Jan 5 
75 Jan 24 
69% Mar 9 
13. Jan 22 


32% Jan 24 
13% Jan 13 
19% Jan 17 
39% Jan 22 
105% Jan 19 
20 Mar 26 


365% Mar 26 
5% Jan 2 


76% Mar 7 
16% Mar 10 
35 May 8 
110% Apr 6 
72 Apr 27 
20% Feb 24 
1% May 7 
11% Mar 1 
2% Apr 17 
66% Feb 14 
15% Feb 14 
374% May 8 
18% May 7 
27% May 9 
24% Feb 20 
39% Feb 19 
11%Mar 2 
28% May 18 
87 Feb 28 
30% May 18 
108% Apr 19 
115 Feb 28 
106% Feb 15 
118 Apr 16 
26% Feb 23 
112 Apr 20 


26 May i18 
45% May 7 

7Y%4 Mar 2 
23%4 Mar 19 
45% Apr 28 
85% Apr 28 

49% Mar 8 
29% Mar 8 
x31% Feb 15 
37% May 17 
505% May 17 
36% Feb 16 
33% Apr 27 
113% Jan 17 
110% Apr 5 
78 . Feb 19 
107% Jan 15 
40% Apr 30 
96% May 14 
265 Feb 15 


31% May 1 
12% May 9 
93 May : 
34% Mar 
9 Feb 1B 
24% May 4 
14% Feb 8 
101 Apr 12 
100 Apr 2 
17% May 7 
132 May 14 
30%4 Apr 21 
46% Mar 8 
59% Apr 17 
90 Apr 16 
90 Apr 16 
99% Feb 27 
75% May 15 
16% Feb 19 


42 May 9 
185% May 16 
25 Feb 19 
51% May 3 
110 Mar 21 
254%, May 7 


42 Feb 15 
9% Apr 25 


40 
10% 
26 Ye 


Jan 
Jan 
Apr 


x105 Nov 


48 

17% 
WY, 
8 


1% 


45 
11% 
225% 
22% 
15% 
23 
6% 
22% 
77 
1842 
83 
9612 
85% 
113% 


33% 
3% 


Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Apr 
Feb 
Apr 
Apr 


68 Dec 
14% Dec 
31% Dec 
108% Nov 
68 _ Nov 
x20 ™ Nov 
10% Jun 
11% Mar 

2% Aug 
62 May 
15 July 
36%2 Dec 
25 Aug 
22% Dec 
3142 Dec 
10% July 
25% Jun 
85% Dec 
28 Dec 
102% Dec 
113. Dec 
103 Dec 
118% Sep 
28 July 
110 Dec 


37% Dec 

6% July 
16% July 
31%, Dec 
66% Dec 
53% July 
31% July 
31% Dec 


36% Dec 
32 July 
111 Dec 
107% Nov 
77 July 
104% Aug 
32% Dec 
92% Dec 
22 July 


2934 July 
9% July 
8742 Oct 
31% Dec 
9% Apr 
20% July 
11% July 
99% Nov 
14% July 
125 Sep 
24 July 
44%, Oct 
41% Nov 
82% Nov 


36% July 
15% July 
20% July 
42% July 
106% Nov 
20% Dec 


44% July 
6% July 





*Bid and -asked prices; no sales on this day. tim vecelvership. a Deferred delivery. n New Stock. 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel, 
Shares Bonds 


562,470 $5,648,900 
979,770 7,926,400 
1,009,110 9,433,900 
1,206,240 9,270,500 
1,369,550 9,917,900 
1,432,220 9,299,100 


6,559,360 $51,496,700 


rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 


Transactions at the New York Gurbh Exchange 
Daily, Weekly and Yearly 


Stocks 
Week Ended May 18, 1945 


(Number 
oy 

Shares) 

Saturday 108.325 

Monday 304,115 

Tuesday. 

Wednesday 

Thurscday 


321,095 
366,790 
Friday 
Total____ 








United States Total 

Government Bond 
Bonds Sales 
$1,000 $5,789,900 
11,000 8,115,400 
16,000 9,663,900 
15,000 9,577,300 
16,000 10,147,800 
11,000 9,737,960 


$70,000 $53,032,260 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 


$148,000 
45,000 
23,000 
111,000 
15,000 
8,000 


$350,000 


Foreign 
Bonds 
$140,000 
178,000 
214,000 
291,800 
213,900 
427,860 


Week Ended May 18, 1945 
Saturday 
Monday 
Tuesday 
Wednesday 
Thursday. 
Friday. 


Total 


Total 


$434,000 
466,000 
460,000 
684,000 


Domestic 


$285,000 
417,000 
436,000 
566,000 
793,000 
589,000 


$3,086,000 


— 
































404,330 
423,175 


1,999,830 

















$1,465,560 





$13,000 $5,449,006 














Jan. 1 to May 18 
1945 1944 


44,422,690 22,687,727 


Jan.1to May 18 
1945 1944 


147,874,582 86,662,044 
$2,519,050 $2,994,300 
1,751,500 46,073,760 42,484,500 

46,551,400 1,122,022,500 1,225,378,900 


$48,951,500 $1,170,615,310 $1,270,857,700 


Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
Stocks Bonds— 


10 
18 Second 10 
ties 


Week Ended May i 
1945 1944 


1,999,830 


Week Ended May 18 
1945 1944 
6,559,360 816,200 
$70,000 
1,465,560 
51,496,700 


$53,032,260 


3,644,560 
$648,600 








Stocks—No. of shares_. 

U. 8. Government : 

Railroad & industrial 
Total 


Stocks—No. of shares 


Bonds 
Domestic 


Foreign government. 
Foreign corporate 


Total 








$3,086,000 
350,000 
13,000 


$3,449,000 


$74,236,000 
3,603,000 
427,000 


$78,266,000 





$2,680,000 $64,119,000 
111,000 21,339,000 
51,000 510, 


$2,842,000 $85,968,000 















































10 

First 
Grade 

Rails 
115.36 
115.53 
115.49 
115.56 
115.64 
115.53 
115.41 


30 
Indus- 
trials 


20 
Rail- 
roads 


55.18 
55.84 
55.67 
55.85 
56.18 
56.12 
56.05 


Total 10 
65 Indus- 

Stocks trials 
61.20 106.68 
61.64 106.70 
61.47 106.70 
61.65 106.67 
61.88 106.89 
62.08 106.84 
62.28 106.80 


Total 
40 
Bonds 
107.16 
107.20 
107.14 
107.09 
107.22 
107.26 
107.34 


Grade OUtili- 
Rails ties 
97.69 108.90 
97.70 108.87 
97.41 108.96 
97.15 108.99 
97.36 109.01 
97.60 109.06 
N 98.04 109.09 
*Corrected figures. 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


, f 
« * and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions © 
the poo 5 ayes Agha con ag ‘in paneer ea ie veage a shown in @ footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
’ 


The umn . Period” indicate in each case the month when the bands mature. 
21th lieing i acer RANGE FOR WEEK ENDING MAY 18 








: ; BONDS Friday Week’s Range 
rida Week’s Range 
New ae « y Had 4 Tiicchante Interest Tae or Friday’s Bonds Range Since New York Stock Exchange Interest ‘ a ~ bpgen tlk —— nag 
Period Sale Price Bid & Asked Sold January 1 . Period ale Price es > e 2 pe 

High Low No. Low High at > wake (Continued) Bi: 2 ” 

*108.27 108.29 mee 109.8 109.24 3%s Series No. 15 66% e65% 66% 1l 515% 

*102.23 102.25 pos 103.25 103.27 3%s Series No. aad *65% -.- ron 51% 
102.26 102.26 11 102.26 103.20 ‘s%s Series No. 67 ~ 59 

*109.31 110.2 -- == 3™%s Series No. ; 64% 16 51% 

*102.23 102.25 103.19 103.19 3%s Series No. *65% 51% 

*111.23 111.25 . 111.4 111.27 3%s Series No. *65% 51% 
113.22 113.22 112.27 114 3%s Series No. 65% l 52 
100.24 100.24 100.24 101.17 3%s Series No. *65%e 51% 

*105.19 105.21 106.6 106.11 3%s Series " 64% / 51% 

*109.30 110 110.14 110.15 3%s Series R *65 

*113.5 113.7 112.10 113.7 3%s Series ‘ 64% 

*113.17 113.19 112.21 112.23 3%s Series No. *65% 

*114.8 114.20 113.2 114.19 Pr — ; 64% 

* d 101.8 -- -- 448 ries 

2108.22 105,24 om -- 3%s as 

*107.4 107.6 107.4 107.15 3%s x *65 Ye 
*108 108.2 Brisbane (City) 

*105.27 105.29 Sinking fund gold 5s 

*106.23 106.25 a Sinking fund gold 6s_____._._.___1950 

*#102.12 102.14 : Buenos Aires (Province of)— 

*101.17 101.19 - 46s stamped 1961 
101.2 101.5 z External s f 4%-4%s___________1977 
101 101.1 : * Refunding s f 4%-4'%s 

*101 101.2 : External readj 4%-4%s_.._______1976 
100.28 100.28 . External s f 442-4%s 
103.9 103.11 . mm Fag ey ae bonds________1984 

*107.14 107.16 . mada (Dom of) -yr 4s_____.__ 1960 

Treasury *104.11 104.13 25-year 3%s_ 1961 

Treasury *108.21 108.23 30-year 3s 1967 

Treasury 2% 102.29 103.2 ; 30-year 3s 1968 

Treasury *103.17 103.19 . 2458 Jan 15 1948 

Treasury Mar 1948-1950 *102.8 102.10 an 3s Jan 15 1953 

Treasury Dec 1948-1950 *104.9 104.11 ; Pr Jan 15 1958 

Treasury Jun one $303.33 eed Carlsbad (City) 8s 19d 

2s Sep 1949- *102.2 é 

Treasury 2s Dec 1949-1951 *102.27 102.29 “—— (Rep) Bxternal s f 7s__.__1943 

Treasury 2s_..___._._._--March 1950-1952 *102.26 102.28 : : ten eo 1942 

Treasury 2s Sept ho ppeie 4 102.26 103.98 ren span —— fund 1 

~ *102.27 102.2 
j wterpan on 1951-1955 *102.27 102.29 SExtl sinking fund 6s_._._.Feb 1961 
June 15 aoee-tne8 102.23 102.26 46s assented 
sury 2s Dec 15 1952-19 102.24 102.24 

Ps anonid 2s 1953-1955 *106.24 106.26 Pinoy oye 
Treasury 1%s—--------- June 15 1948 101.19 101.19 ped om ron Be nd 6s______Sep 1961 

Home Owners’ Loan Corp— Fm he 

1 fs * Tnal sinking fund 6s 
1%s series M 945-1947 100.1 100.3 6s assented 
4External sinking fund 6s__.._.163 
ans n . e Mor e Ban ~ SRT | 
3% Corporate Stock___------ __1980 117% 117% 119 aetan auakes pat 

ASinking fund 6%s 
46%s assented_ 

AGuaranteed sink fund 6s__.____1961 
46s assented 1961 

A4Guaranteed sink fund 6s__.__.1962 
46s assented 1962 

e 5. * 4Chilean Cons Munic 7s 

F S t agi i 

or eign e€curities Chinese (Hukuang Ry) 53_-—1981 
Colombia (Republic of)— 
46s of 1928 Oct 1961 
46s of 1927 Jan 1961 
3s external s f $ bond 
AColombia Mtge Bank 6'2s_______1947 
WERTHEIM & CO. Sinking fund 7s of 1926__----1946 
Telephone Members New York Stock Exchange Teletype 4Sinking fund 7s of 1927_______1947 
REctor 2-2300 120 Broadway, New York NY 1-1693 Copenhagen (City) 5s 1952 
25-year gold 4%2s 1953 
ACosta Rica (Rep of) 7s_________1951 
Foreign Gevt. & Municipal : tga , 7“ Pain ig no yong of 1916-90 
f y ec . xternal loan s. 4 
Agricultural Mtge Bank (Colombia)— 442s external debt. 1977 
aoe sink fund enon a A Sinking tund oye 1953 
4 sink fund cw 5 1945 
Akershus (Xing of Norway) 4s-...1968 80 4 Casthealovakio (Rep of) 8s ser A_1951 
AAntioquia (Dept) coll 7s A__----1945 36% 38 Pm ys Tg Ree Ace 
SExternal s f 7s series B____.__-1945 36%2 36% 38 External gold 5%s 
SExternal s f 7s series C_______1945 te 37% External gold 4%s yds 1962 
4External s f 7s series D__---.-1945 36% 37% §4Dominican Rep Cust Ad 5%4s___1942 
AExternal s f 7s ist series_____1957 31 31 33 §Alst series 54s of 1926___.___ 1940 
AExternal sec s f 7s 2d series___1957 *30 orm 33% $A2d series sink fund 512s_____1940 
4External sec s f 7s 3rd series__1957 32% 33% mee gow Sa 2d series___1961 
; 8 se 1969 
AAntwerp (City) external 5s_.___-1958 100 100 86% 101 514s 2d series. 
Argentine (National Government)— AEstonia (Republic of) 7s. 
S f external 4%s 1948 101 101% 102% Finland (Rep of) ext 6s 
oe 8 Prgonk Repub Ye stamped_————_1948 “100% 
4 s unstamp 

98 998% 98% Greek Government— ry 

106% 107% 107% A ls part paid 1964 *20% 

105 105% 105% 46s part paid 1968 18% 19 

101% 102% 103. - oo wr . t 6s series A___1952 *98% 99% 

ors iy) ex 8 *84% 91 

1949 102 ¥e 103 103 Irich Free State ext! s f Ss________ 360 *100% 

reted . -- 13 % AJugoslavia (State Mtge Bk) 7s___1457 23% 26 

po 4 AMedellin (Colombia) 6428_......1954 *31 32 

8s____-1941 72% 724% Mendoza (Prov) 4s readjusted_____1954 *97 100% 

70 65 Mexican Irrigation— 

44%s stamped assented___ 1943 she a eee 

10% m1 Assented to Nov. 5. 1942, agree 11% 11% 11% 


tamped pursua: A 
- (Int reduced to 3.375% )_---1979 ee 64 . 
4External s f 645 hy 1927___---1957 10% 70 Vy 


 semog to Plan A 
uced to 3.375% )----1979 64 
1952 


418 a Ry) satan r For Financial Institutions 
(Int cabused to 3.5% )---_--1978 


areas ame FOREIGN SECURITIES 


Bxternal § bonds of 1944 (Plan B)— 

rna nds 0 

3% Series No. 1 FIRM TRADING MARKETS 
Series No. 
Series eee 


err No. | / CARL MARES & Co. ING, . Pee 
Series No. ; 66 FOREIGN SECURITIES SPECIALISTS 
Series 


Series No. 50 Broad St., New York 4, N. Y. 


Seri 

Series . Telephone HAnover 2-0050 Teletype N. Y. 1-971 
re s ‘ (eee 

Series : / ‘ ast 


U. 8S. Government 


4%s 1947-1952 
3%s 1946-1956 

3%s 1946-1949 

3 Yes. 1949-1952 

3s. 1946-1948 

3s. 1951-1955 
2%es 1955-1960 
2%s 1945-1947 
2%s. 1948-1951 
2%s 1951-1954 
2%s. 1956-1959 

23%s 1958-1963 

2%s 1960-1965 
ha 1948 

les. ee 

— a 1949-1953 
1950-1952 

1952-1954 
1956-1958 
1962-1967 
1963-1968 
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fe) 
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woe 
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100 1 
100% 
*103 


*90% 
91% 
91% 

*93 

e96 
75 

111 

107% 

105 

195 

102 

105 

104% 

*62 
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~NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 18 





BONDS 
New York Stock Exchange 


Mexico— (Continued )— 

AMexicu 1US) exti 58.01 14699 £___1945 

4Assenting 5s of 1899 1945 
AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1904 04_________ 1954 
AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1910__.__.____1945 
SAssented to Nov. 5, 1942, agree 
§2 treasury 6s of 1913 assent___ 193% 
AAssented to Nov. 5, 1942, agree 
Minas Gersaes (State)— 
4Sec external s f 6%s_____.-_._1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_-.2008 
ASec external s f 6%s 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_-.2008 

ASMontevideo (City) 7s_.--...---.-1052 
46s series A 1959 

New South Wales (State)— 

External s f 5s 
Bxternal s f 5s 

Norway (Kingdom of) 4%%s 
Externai sink fund 4%s 
4s sink fund ext] loan 
Municipa] Bank extil s f 5s_.__...1970 

Oslo ‘City) sink fund 442s__.__--_1955 

4Panama (Rep) exti 8 I od ser A_1¥035 

SStamped assented 5s_____-___1963 
Stamp mod 3%s ext to 1994 
t sec ref 34¢s series B__._._._1967 

APernambuco (State of) 7s__._.._.1947 

Stamped pursuant to Plan A 
(Int reduced to 2.125% ) 

APeru «Rep of) external 7s_-...._1959 
ANat loan ext] s f 6s lst ser__.__.1960 
SNat Loan ext) s f 6s 2d ser____1961 

§APoland (Rep of) gold 6s 

4¢'28 assented 
4S8tadilization loan s f 7s 
444s assented 1968 
4SExternal sink fund gold 8s_. “1980 
44%s assented 1963 
APorto Alegre (City of) 8s. 














Stamped pursuant to Plan A 
(Int reduced to 2.375% ) 
AExternal loan 74es_.-__-------1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_---2006 
APrague (City of Greater) 7%s_-.1952 
Queensiana (State) extl 6s... 1947 
Rio de Janeiro (City of) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.375% Janeen 
AExternal sec 6%5 
Stamped pursuant to Plan A 
(Int reduced to 2% ) 
Rio Grande do Sui (State of)— 
48s ext] loan of 1921_____-_____1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )--.--1999 
46s external sink fund gold__.._1968 
Stamped pursuant to Plan A 
(Int reduced to 2% ) 
Avs external loan of 1926_____..1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_...2004 
Avs municipal loan... ~~1967 
Stamped pursuant to Plan A 
(Int reduced to 2.25%) _---2004 
Ganta Fe externa! sink fund 4s_... 1964 
§ASan Paulo (City) 8s 1 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_..2001 
A6%» exti secured s f{__.....-__1957 
Stamped pursuant to Plen A 
(Int. reduced to 2%) 
§ASan Paulo (State) 8s______._-_1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ) 
48s externai 
Stamped pursuant to Plan A 
(Int reduced to 2.5%) 
As extl water loan 
Stamped pursuant to Plan A 
(Int reduced to 2.25% ) 
46s extl dollar loan... _---- _-1968 
Stamped pursuant to Plan A 
(Int. reduced to 2% 
$ASecured s f 75 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_..-.1978 
Gerbs Croats w Slovenes (Kingdom)— 
48s secured external 1962 
41s series B sec extl____._._.___._1962 
ABSilesia (Prov of) extl 7s___._.._.1958 
44%s assented___ coating 
Sydney (City) sf 5%s 1955 
SUruguay (Republic) ext] 6s_..__._1946 
AExternal sink fund 6s_._~-_.- ~.1960 
AExternal sink fund 6s_._. _-...1964 
3%48-4-4% % ($ bonds of 1937)— 
External readjustment 
External conversion 1979 
3%-4%e-4, ext] conv______-. --1978 
4-4%-4%s ext] readjustment____1978 
3%s ext] readjustment 1984 
AWarsaw (City) external beecamaeee 7 
4446 assented 1958 


Railroad and Industrial Companies 
tAbitibi Power & Paper— nen 


1953 
Express co]] tr gold 4s_..___1948 

Coll trust 4s of 1907 1947 
10-year deb 4%s stamped_-__-___.1946 
Alabama Great Southern 3%s_. 1967 
Aiabama Power list mtge 3%s_...1972 
Albany Perfor Wrap Pap 6s 1948 
6s with warrants assented 1948 
Albany & Susquehanna RR 3%4s_-_1946 


Alleghany & West. 1st gtd 4s.._._._._1998 
Am & Foreign Pow deb 5s___._...2030 
Amer I G Chem conv 5%s______....1949 
American Telephone & Telegraph Co.— 
3%s debentures 1961 
3%s debentures_. 1966 
3s conv debentures_.____._.___..1956 
Amer ‘Tobacco Co deb 1962 
3s debentures 1969 
Am Wat Wks & Elec 6s series A__.1975 
4 Anglo-Chilean ae deb 1967 
Ann Arbor ist gold 4s__ 1995 
Ark & Memphis Rv Bdge & Term 5s 1964 
Armour & Co (Ill)— 
lst mtge 3%s series E___....__1964 
44s cum income debs 
(Subordinated) due 









































Interest 
Period 


Q-J 
Q-J 
J-D 
J-J3 
J-3 


x 
th 


' iat aS 
>OnO> 30! 


ony 
oho) 


eee 
Saaz 


q 4 
QD 


[SER RSE 
Dhh 


>> n> > 
Ooo00 


“5 
nS 


— 
' 
oS 


~ | 
: ! 
a 


PTs 
Ory, 


pt Ne > 
Oo = PO 


5 


Friday Week’s Range 
Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 
Low High No. 


Range Since 
January 1 
Low High 


*20 ae aie 
*18% _L 18% 18% 
*164%2 1 ear o- Vy 
- 

1% o% lik 
*16% —- 16 174% 
*14 /2 15 
*22'2 
*19 


452 


e 
*45%2 


41 
*115 
*105 


101 

101 

101 
99% 


8 
*103%2 
49% 


bd _— 
441% 

*3712 
53% 


45% 


45 
43 


a 


10642 107% = V4 108 
*105% -- 104% 
*103%. ~~ 103% 

103-103 103% 

106 % 106% 106% 

107% 107% 109 

100 100 102% 
*100% __ 102 
*160% 101% 102% 


*98 98% 99 
101% 102% 94 103% 
102% 103 104% 


107% 108% 109124 
108 109 

123% 125 

103% 104 

103% 103% 

112 112 

*86 90 

101% 102 

104 104 


10642 106% 


104 105% 105% 











61 Broadway 
Telephone—DlIigby 4-4933 





Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


New York 6 


Bell Teletype—NY 1-310 

















BON hi? 
New York Stock Exchange 


Atchison Topeka & Santa Fe— 
General 4s -~--1995 
Adjustment gold 4s_...._.._.1995 
Stamped 4s 
Conv gold 4s of 1909 
Conv 4s of 1905 
Conv gold 4s of 1910 
Atl Knox & Nor Ist gold 5s 
Atlanta & Charlotte Air Line , 
lst mortgage 3%s-_- 1963 
Atlantic Coast lst cons 4s_.___July 1952 
General unified 4%s A. ..___ 1964 
Atlantic & Danville Ry 1st 4s___.__1948 
Second mortgage 4s 1 
Atlantic Refining deb 3s 














Baltimore & Ohio RR— 
1st mtge gold 4s___.__ July 1948 
Stamped modified bonds— 

ist mtge gold (int at sh # 
Oct 1 1946) d y 1948 
Ref & gen ser A (int at ix to 
Dec 1 1946) du 
Ref & gen ser C (int at 1%% 
to Dec 1 1946) due___...___ 
Ref & gen ser D (int at 1% to 
Sep 1 1946) due 
Ref & gen ser F (int at 1% to 
Sep 1 1946) due 1996 
AConv due Feb 1 1960 
Pgh LE & W Va System— 
Ref gold 4s extended to____1951 
S’west Div lst M (int at 34% 
to Jan 1 1947) due 
Toledo Cin Div ref 4s A 

Bangor & Aroostook RR— 

Cun ref 4s___ 
4s stamped 


Beech Creek Extension list 34%s____1951 
Bell Telephone of Pa 5s series C_..1960 
Beneficial Indus Loan 2%s 

2%s debentures. 

Bethlehem Steel Corporation— 
Consol mtge 3¥%s series F__... sare 
Consol mtge 3s series G 
Consol mtge 3%s series H 

Boston & Maine ist 5s AC 
Ist M 5s series II 
1st gold 4%s series JJ 
lst mtge 4s series RR... 
AlInc mtge 4%s ser A July A 

tABoston & N Y Air L Ist 4s 

Bklyn Edison cons M'3%s 

Bklyn Union El Ist gold 5s 

Bklyn Union Gas 6s series A 
Gen mtge s f 3%s 
4s s f debentures 

sufialo Gen Elec 4%s B 

Buffalo Niag Elec 3%s series. C__.1967 

Buffalo Rochester & Pgh Ry— 

Stamped modified (interest at 
3% to May 1, 1947) due______1957 
tBurlington Cedar Rap & Nor— 
§Alst & coll 5s 
ACertifieates of deposit. -—— = 

Bush Terminal Ist 4s. 1952 
Consolidated 5s_ 1955 

Bush Term Bidgs 5s gtd._........1960 

















1956 

















California Elec Power 3%s__.._..1968 
Calif Oregon Power 3¥%s 1974 
Canada Soutnern cons gtd 5s mer 
Canadian National gold 4%s______1957 
Guaranteed gold 5s 
Guaranteed gold 5s -1970 
Guaranteed gold 4%s__._...___1955 
Guaranteed g6ld 4%s________ --1956 
Guaranteed gold 4%s 1951 
Canadian Northern Ry deb 6%s___1946 
Can Pac Ry 4% deb stk perpetual 
‘Collateral trust 4%s_________ ~-1960 
t$ACarolina Central lst gtd 4s___.1949 
Certificates of deposit 
Carolina Clinch & Ohio 4s________1965 
Cart & Adir 1st gtd gold 4s 


Celanese Corp 3%s debs 
Celotex Corp 3%s debs. 1955 
4Cent Branch U P ist gold 4s_._-1948 
tCentral of Georgia Ry— 
Alst mtge 5s 
$AConsol gold 5s. 
ARef & gen 542s series B 
ARef & gen 5s series C 
AChatt Div pur ae gold 4s__1951 
AMobile Div 1st gold 5s. 1946 
Central Illinvis Light 3%s 
tACent New Eng ist gtd 4s 
tACentral of N J gen gold 5s_.___.1987 
A5s registered 19: 
4General 4s 
44s registered 
Central N Y Power 3s 














Nov 1945 











Centrul Pacific 1st ref gtd gold 4s_1949 . 
1960 


Guaranteed gold 5s 
‘1st & ref series A 
(4%% to Aug 1 1949) 
$ACentral RR & Banking 5s stmp_1942 


Chesapeake & Ohio Ry— : 
General gold 4%s 1992 
Ref & impt mtge 3%s D-___.___ 1996 
Ref & impt M 3%s series E_--__1996 
Potts Creek Br ist 4s 1946 
R & A Div 1st cons gold 4s_____1989 
2d consol gold 4s_______._. 1989 
tACLicago & Alton RR ref 3s_____1949 








Interest 


Friday Week’s Range 


Last 


or Friday’s 


Period Sale Price Bid & Asked 


Ze 
° 


RZ 
z< 


SEE SS 


ne) 
ee 
SSO 


e 
wH 


wo 


4 
fe) 


QO 


SPhe 


+ 
hel) 


hil a 
' So >Up 


ms 


het 
7 


Sm OSS b 


nbs 


a 


SPREE Ee 
8464066 


! 
1 SF 
1a 


ty > 
‘1 
»O 


132% 
122% 


106% 


103% 


21 
20 


39% 
109 
47 YY, 
45% 
42% 
108% 
103 % 


Low High 


132% 132% 
122% 122% 
122% 122% 
lll 6111 
TERA ee 
110% 110% 


105% 106 
107% 108 
106% 107 
46 47 
40 40% 
103% 104 


103% 104% 


103 42 104 
7842 85% 
83% 89% 
77% 85 


77% 85 
6842 73% 


99% 99% 


99 100 
99% 100% 


96% 97% 
9742 97% 


*102% —~ 
129% 129% 

*101% 102 
102% 102% 


106% 106% 
104% 104% 
106 44 106% 
10642 106% 
*106% 107 
*106 107% 
100% 101% 
= 74% 
81% 
107% 10742 


06% 

109 # 109+’ 
107 107% 
106% 106% 
111 111% 
*__ 109 


oe 


80% 82% 


46% 49% 

45 4512 
103% 103% 

96% 98 
101 101% 


*107% 108 %2 
106 106 
114% 114% 
120% 121 
117 117% 
117% 117% 
121% 121% 
119% 120 
114% 114% 
105% 105% 
105% 106% 
103 42 10342 

*115% —- 


108% 108% 
87 87% 


103 103% 
104 104% 
88 88 


97% 99% 

70 71 
21% 
21% 
79 
39% 


100% 101 
45% 49 
44 48 
41% 44% 

108% 105% 

108% 108% 

102% 103% 


*110% _- 
88 89 


145 145% 

105% 106% 

105% 105% 
*103 ae 
*192% 


*125 i 
494% 51% 


Bonds 


Sold 
No. 


41 


1 
18 
1 


1 


36 
27 
55 
5 
28 
5 


Range Since 
January 1 
Low High 


129% 133% 
115% 123 
117 = 123 
110% 111 
110% 111% 
110 «=6110% 


104% 107% 
104% 109% 
96% 109% 
44 50 


39% 46% 
103% 105 


98% 104% 


99% 104% 
66% 85% 
75% 90 
66% 85 


66% 85 
55 73% 


94% 100% 


86% 100 
91 101 


8642 97% 
86% 98 


102% 102% 
129% 131% 
100% 101% 
101% 102% 


106% 107% 
104 105% 
105% 107% 


70% 80% 
63% 81% 
107 108% 
106% 106% 


109% 111% 


73% 85% 


31% 50 
31 47% 
101% 103% 
8642 98 
97% 104 


106% 108% 
103% 107% 
112 117% 
116% 121% 
116% 117% 
116% 118 

116% 121% 
115% 120% 
112% 115 

105% 107% 
96% 106% 
103% 105% 
107% 115% 
111% 114 

108% 110% 
78 87% 


103. 106% 
102% 104% 
88 


13 


8642 100% 
534% 71% 
14% 22% 
13% 23% 
63% : 
29% 41% 
106% 109% 
96 101 
38 

36% 49% 


108% 111 
85 89 


140% 145% 





For footnotes see page 2244. 
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NEW YORK BOND RECORD 





RANGE FOR WEEK ENDING MAY 18 








BONDS 
New York Stock Exchange 


Chicago Burlington & Quincy RR— 





General 4s. 1958 

ist & ref 4%s series B__.-_..... 1977 

ist & ref mtge 3%s-_...._------- 1974 
Ohicago & Eastern Ill RR— 

AGen mtge ine (cohv)-...---.-. = 


Cliicago & Erie ist gold 5s_...__.- 
Chicago Gt West 1st 4s series 7 





AGen inc mtge 4%s 2038 
tChicago ind #& Loutsville Ry— 
ARefunding 6s ser A_....------ 1947 


ARefunding gold 5s seriés B_._1947 
4Refunding 4s series C_..._-.-- 
AYst & gel Ss series A_.....-.-191 
41st & gen 6s series B_.._..May 191 
Chicago Ind & Sou 50-year 4s...-_1 
tChicago Milwaukee & St Paul— 


Gen 4s series A_..__~-~ May 1 
Gen gold 3%s series B__May1 
AGen 98 seriés C....~- May ii 
_— 4%s series E____.__May 1 1989 
 seriés F___.~-- May 1 1989 


ate Paul & Pac RR— 
a d 5s series A__.__--.-1975 
eC6ay 


Jan 1 2000 
& North Western —" 

mtge conv income 4%2s__-_1999 

$4 sé Cpicdee Railways ist 5s stpd 
part paid 1927 

scenes eck Island & Pacific Ry— 

AGeneral 4s 1988 
ACertificates of deposit—--—------ 
$ARefunding gold 4s 1934 
§$ASecured 4%s series A-.-~--~- 1952 
-AConv gold 4%s 
Chicago St L & New Orleans 5s_---1951 
Gold 3%s 1951 
Memphis Div 1st gold 4s_____---1951 
Chic T H & Southeastern ist 5s_-_1960 
Incomé guaranteed 5s__-- 1 1960 
ACertificates of deposit._ 

Chicago Union Station— 



































lst mtge 3¥%es series F_--------- 1963 
lst mtge 2%s ser G ~----~----- 1963 
Chic & West Indiana com 4s__---- 1952 
ist & ref 4%s series D.-------~- 1962 
t$AChilds Co deb 5s 1943 
§ADebenture 5s 1957 
tAChoctaw Ok & Gulf cons 5s_--~- 1952 
Cincinnati Gas & Eléc 3%s_.-----1966 
lst mtge 3%es- 1967 
Cincinnati Union Terminal— 
lst mtge gtd 3%as series E_---~- 1969 
Ist mtge 2%s ser G------------1974 
Cleve Cin Chic & St Louis Ry— 
General gold 4s 1993 
General 5s series B 1993 
Ref & impt 4%s series E_.------ 1977 
Cin Wab & M Div lst 4s__------ 1991 


St L Div lst coll tr gold 4s_---- 1990 








Cleveland Elec Ilium 3s 1970 
Cleveland & Pittsburgh RR— 
Series C 34s gtd 1948 
Series D 3%5 gtd 1950 





Cleve Short Line Ist gtd 4%s_._--1961 

















Cleve Union Term gtd 5%es_.-----1972 
ist s f 5s series B gtd..-.------ 1973 
1st s f 4%s series C 

Coal River A ped gtd > ae ee Sl 

Colorado & Southern ~ 
4%s (stamped modified )__ ~_-~-~1980 

Columbia Gas & Elec deb 5s------ 1952 
Debenture 5s 1961 

Columbus & H V ist extl gold 4s_.1948 

Columbus & Sou Ohio El 3%s-_ 1970 

pe tae & Tol ist extl 4s 1955 

Commonwealth Edison Co— 

Conv devs 3425 1958 
ist mtge 3s series L_---------1977 
Conn Ry & L ist & ref 44s_--_- __1951 

Conn River Power s f 3%s A_.----1961 


Ceunsolidated Edison of New York— 
3%s debentures 1058 


3%s tures. 
Monsolidated Oil conv deb Fea 3001 








3%s debentures 























tAConsol Ry non-cony deb 4s__-.1954 
ADebenture 4s 1955 
ADebenture 4s. 1956 

Consumers Power Co— 
ist mtge 3%es 1965 
lst mtge 3%s 1970 
ist mtge 3%s 1966 
ist mtge 3%s 1969 

Crane Co 2%s s f debs______-_----1950 


Crucible Steel 3%s s f debs_c__--.1955 

§$ACuba tara lst 5%s__-__1942 
i ceipts. 

4Deposit re 7 7305 


ACuba RR ist 5s 
avTige vers A extended 1o_.. 1946 
er? séries B extended to....-_-1946 
curtis Publising Co 3s deb____.__1955 

















Dayton P & L ist mtge 3s_____---1970 
Dayton Union Ry 3%s series B_--1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 

N Y, Lack & Western div 


‘lst & ref M 5s ser C___.---- 1973 
‘Income mtge due__.__.__---~- 1993 
Delaware Power & Light 3s_.__.___1973 


tDenver & Rio Grande RR— 
$A1st consol 4s 
$ACons0i gold 4%s_____ cacao 1936 
Denver & Rio Grande Western RR— 











AGeneéral s f 5s 1955 

A Assented 
4SRef & impt 5s series B__....-- 1978 
Detroit Edison 4s series F__._.__.___1965 


Gen & ret mige 3%s series G___1966 
~197 


Detroit & Mackinac 1st lien gold 4s 1 

4Second gold 4s 
Detroit Term & Tunnel 4%s___-__ 1961 
Dow Chemical deb 2%s 1950 
Dul Miss & Iron Range Ry 3%2s_..1962 
+$ADul Sou Shore & Atl gold 5s___1937 
Puquesne Light 1st M 3%4%s_.-__..1965 








ik red Yn & Ga der tk rae 
Ed E] Ili (NY) lst cons gold = pgeage so 


Interest 
Period 


J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
J-J 


J-J 
J-J 
J-J 
M-N 
J-J 
J-J 


J-J3 
J-J3 
J-J 
J-J 
J-J3 


F-A 
A-O 


J-J 
F-A 


M-S 


J-J 
J-J 
J-J 
M-S 
A-O 
A-O 
M-N 


F-A 
J-D 


F-A 
F-A 


J-D 
J-D 
J-J 
J-J 
M-N 
J-J 


M-N 
F-A 
A-O 


A-O 
A-O 


J-D 


M-N 
M-N 
J-J3 
A-O 
M-S 
P-A 


J-J 
F-A 
J-J 
F-A 


A-O 
A-O 
J-J 
J-D 
J-J 
J-J 
J-J 


M-N 
M-N 
M-N 
M-N 
A-O 
J-D 
J-D 
I-J 
J-D 
J-D 


A-O 


J-J 
J-D 
M-N 


M-N 
M-N 
A-O 


J-J 
J-J 


F-A 
F-A 


A-O 
M-S 
J-D 
J-D 
J-D 
M-N 
M-S 
A-O 
J-J 
J-J 


M-N 
J-J 


Friday Week’s Range 
Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 
Low High No. 
114 114 114% 20 
115 115 115% 51 
10514 105 % 105%2 13 
68 42 68 6942 122 
tis *138 Sal re 
99 9842 99 36 
75 73% 75 32 
95 94 95 2 
pe 8734 88% 17 
8354 83 84 30 
23 2034 23 326 
24% 22 24% 134 
dts 107% 107% 4 
112% 111% 112% 121 
ss 10834 10834 15 
116 115 116 95 
A 114% 116 36 
117% 117% 117% 10 
9612 9434 96% 1,203 
26% 25 265 2,275 
90 87% 9034 774 
ea *g3% .- tae 
102 99% 103% 340 
65 64% 67s 2,085 
71 71% 73% 485 
20 19 2234 3,043 
10542 10542 10542 1 
a *99% __ ae 
98% 9742 98l2 13 
98 97%, 98 26 
9042 9042 92 21 
ia {ee 93% a 
aa 106%4 106% 5 
1031 103% 103% 10 
1105 110% 110% 32 
was 10534 105% 5 
SE 97 9734 13 
oo 9742 97% 37 
ae 98 100 59 
107 107 107 1 
ae 10842 108% 7 
nn *112% abs. 
iia 103% 103% 21 
110% 110% 112 7 
arom *121% __ tal 
93 92 93% 151 
8842 88%, 89 27 
el 105 105 26 
ile 10842 109 18 
pe S107T% —. pa 
Xi *107% 107%4 a 
a 107% 108% 17 
106% 105% 106% 14 
105% 105% 106 102 
L <4 76% 78 79 
be 104% 105 22 
10542 105 105% 43 
ak, *107% Boot 
hs *109%4 110% Fe 
an *114% —_ Pra 
aS 122 122% 281 
107 107 107% 32 
aN rine” 2c Sa 
subi *107 ana once 
1027 102% 103% 
105 10434 106%4 11 
106% 105 106% 2 
105 105 105% 40 
aces 69 69 5 
au *68 par a 
Pee 69 69 3 
inp *105% __ ahd 
10812 108% 10812 8 
Sees 10742 107% 1 
ae *110% __ Par 
x. *102 103% i . 
ears 103 +103 1 
5 or *57 59 wide 
49 49 49 16 
libs 81 81 10 
a *46 472° pie 
aces 66% 66% 2 
vie 4842 48%. 5 
eae *66 6946 we 
sin *4742 49 £23 
- 102% 102% 1 
107% 10742 108 46 
sac *104 107% Sap 
107% 105% 107% 85 
102 101 102 99 
70 69 70 66 
ss 108 108 3 
66% 66 68% 422 
68 67% 69 74 
18 16% 19% 311 
16% 15% 17% 557 
61 605% 62%2 145 
108 108 108% 23 
San *107% 10842 shi 
ates 1075 108% 10 
lads "47% __ aah 
Kons 34 34 5 
RS. 114 114 3 
as *103 103% sisi 
108142 108% 10842 31 
60 58% 60 42 
106 106 107% 21 


119 119 2 
*15616 


Range Since 
January 1 


Low 


111% 
112% 
104% 


60 
132 


High 
114% 
115% 
106% 


75 





BONDS 
New York Stock Exchange 


Elec Auto-Lite 2%s debs____.« _._1950 








Elgin Joliet & East Ry 3%s-....._ 1970 
El Paso & S W ist 5s 1965 
5s stamped 1965 
Empire Gas & Fuel-3%s____.._.. 1962 
ane Railroad Co—~ 
ist cons M 4s series = 
Gen mtge-inc 4s series A_.___2015 
ist cons mtge 3%s ser E_...___ 1964 
Ohio Div 1st mige 3%s....._._1971 
Firestone Tire & Rub 36 400... ss pot 
Flintkote Co 3s debs_____.__U:___ 195: 
tAFPilorida Cent & Peninsular 35.1943 
Certificates of deposit_____ ieethesanee Stine 
tFlorida East Coast 1st 4%s______ 1959 
Alst & 5s series A__________1974 


ACertificates of deposit_...__..-_ 
© Sugar coll trust 6s_.__.__1958 


Gas’ & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 
‘A4s conv ine debs________~-___ = 
Gén Steel Castings 5%s____-_____ 
t4Georgia & Ala Ry 5s.____Oct 1 194 
Cértificatés of deposit 
t$AGa Caro & Nor Ist ext 6s.__.._ 1934 
Certificates of deposit__._..-__...._ 





Grays Point Term Ist gtd 5s... _ 1947 
Great Northern Ry Co— ‘ 
General 5%s seri¢és B___-.-_.-__ 1952 
Génerdl 58 series C.......=.-... 1973 
General 4%s series D__-_---=- 1976 
Geériéral 4%s series E_..-s____ 1977 
Gen mtge 3%s series 1..._.-- 1967 
Gen mige 3¥%s ser K-~._.---- 1960 
Gen mtgée 3%s-ser L_--.+_..- 1970 
Gen mtge 3%s ser M_.------._ 1980 
AGreen Bay & West deb ctfs A_....__. a 
ADebentures ctfs B_....._.-..._... 
Greyhound Corp 3s debs_._---.---. 1959 
Gulf Mobile & Ohio 4s series B_.__1975 
Gen mtge inc 5s, series A-_-.~-~- 2015 
ist & ref 3%s series D_---~-_..._ 1969 
Gulf & Ship Island RR— 
ist & ref Term M 5s stpd_.-. = 1952 


Gulf States Util 3%s series D__...1969 


Hocking Valley Ry 1st 4%s__._-____ 1999 
t&$AHousatonic Ry cons gold 5s___1937 
Hudson Cosl ist s f 5s series A_._.1962 
Hudson Co Gas ist gold 5s__.....1949 
Hudson & Manhattan lst 5s A.___1957 

4SAdj income 5s Feb 1957 





Dlinots Bell Telep 9e 2%s series A_..1981 
Illinois Central RR— 

















‘1st gold 4s 1951 
lst gold 3'es 1951 
Extended ist gold 34%s__.....-- 1951 
ist gold 3s sterling.__._.__._._....__1951 
Collateral trust gold 4s_....__.___1952 
mama. 4s 1955 
Peas lines 3%8__-.-.....- 1952 
teral trust gold 4s_.__._.:___1953 
Refunding 5s___-. 1955 
40-year 4%s 1966 
Cairo Bridge gold 4s________.___ 1950 
Litchfield ‘Div 1st gold 3s_._.___ 1951 
Louisville Div & Term gold 3%s_1953 
Omaha Div ist gold 3s... 1951 
St. Leais Div & Term gold 3s__..1951 
Gold 3%s. 1951 





Springfield Div 1st gold  nesegmee 
‘Western hae 1st gold 4s___-___195 





Registe 
il Cent oak Ohio & L & N O— 
Joint ist ref 5s series A__-_____ 1963 
Ist & ref 4%s series C..._..___- 1963 
ist ref mtge 4s ser D_-~.-._-_ 1963 
Ind Il) & Towa ist gold 4s_____._ 1950 


tAInd & Louisville 1st gtd 4s_._._ 1956 
Indianapolis Union Ry 34s ser B_1986 
Inland Steel ist mtge 3s series F..1961 
tInternational Great Northern RR— 





Sist 6s: series A-..-.-~...-~-. 1952 
AAdjustment 6s series A_._July ase? 
Aist 5s series B 1956 
Alst gold 5s series C_--_-----.. 1956 
$AlInternat Hydro El deb 6s. Ra eee ist 1944 


Internat Paper 5s series A & B_._1947 
Ref sink fund 6s series A_-._.__ 1955 
Int Rys Cent Amer ist 5s B_-.....1972 
Int Telep & Teleg deb gold 4%s___1952 

Debentures 5s 1955 





tAlows Cent Ry Ist & ref 4s___._1951 


James Frank] & Clear ist 45...... 1959 
Jonés & Laughlin Steel 3%s- 





Kanawha & Mich lst gtd gold 43__1990 
Kansas City Fort Scott & Mem Ry— . 

















$ARefunding gtd 4s 1936 
“ACertificates of deposit-._......_.. 
ag ae one Southern Ry ‘io 38-.-1980 
& impt 5s --. Apr 1950 
sey Central goid 4s_--..---- 1987 
ve & Ind Term 4's eiendciog 1961 
1961 
ocean 

4 unguaran FERN Sa OOS te, 
xe County El L & P 6s_-.----_- 1997 
Kings Co Lighting 1st 5s-..---- ~-1954 
—_* = vg tge 3 4 

Koppers st mtge 3s__-_._-..---- 
sAKreuger & Toll 5s ctfs____.._.1959 


Lake Sh & Mich Sou gold ye ape 
314s registered. ___ 

Lautaro Nitrate Co Ltd— 

Alst mtge income reg._._-~--~.-- 1975 





Interest 


a 
° 
“— 
A 
=) 
a 


BPS See ee 
nO |“OO®Y 


J-J 


se RS 
LOg% 
2 


> 
Or 


J-J 
J-J 


M-N 


M-S 


J-D 
J-J3 


A-O 
A-O 


Friday Week’s Range 


Last 


103% 


103% 


or Friday’s 


Sale Price Bid & Asked 


Low High 


*102% 103% 
*106% 1065 
111% 11242 
*110% 110% 
101 101% 


105 ¥4 105 ¥. 

99 100% 
*104% __ 
*106% —. 


104% 


*128% —_. 
1237. 197 
ae, ae 
694% 173 

ag: 


et! 74 
103 ¥4 103 % 


684 
103% 104 
48% 49% 


*100% __ 
*100% __ 


*101% _. 


122% 122% 
137% 137% 
129 129% 
111% 111% 
105% 105% 
106% 106% 
*107 108% 
107% 107% 
> eee 

16% 17% 
103 103% 
105% 106 

98 98% 
102% 103% 
fee 
110 110 


*143% 144% 
99 99 
82% 86 

115% 115% 
77% 80 
38 412 


103% 104% 


*103% 

*100% . 

*100% __ 
& 


pa 80 
95% 95%%4 
106% 100% 
94%4 95% 
93 93% 
104% 105% 
87 88% 
*104% 105 
*100% —__ 
101% 101% 
92% 92% 
93 93 42 
95 96 
"9642 
104% 10412 
*103. 103% 


94 955% 
89% 90% 
85% 85% 


*105% —. 

825% 825% 
*111 ei 
106%4 107 


719% 81% 
47 48%, 
76% 76% 
76 77 
79%. 82% 
104% 10442 
*100% . 
*102 ale 
101 101% 
103% 104 
1% Th% 


945% 95% 
10342 103% 


*104 dase 
89% 90% 
89 89 
100% 100% 
105 5 105% 
*120% 
#715 % 
106 
*1064%2 _. 
*105% 109% 
182 182 


79% 
106 


eo - e 

105% 105% 

105 105% 
6% 6% 


108% 109 
*105 


60 60% 


Bonds 
Sold 
No. 


37 


113 


219 
619 


247 
178 


47 


Range Since 
January 1 


Low 
102% 
105 42 
10642 
10642 
100 


105% 
88 
102 


104 
103 
117% 
120% 
99% 
Ya 


103 


High 
103 % 
107 
113 
110 
103% 


106 
10056 
104% 


2 144% 


6 
e 115% 


4142 


110% 
108 


60% 





For footnotes seé page 2244. 
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BONDS Friday Week’s Range ONDS Friday Week's 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price we & £ibet agg Fe A J 
Low High No. Low High yf 4 - sy g 
Lehigh Coal & Nav s f 4%s A_---1954 J-J 105% 1055 105% 4 10434 106 N Y Gas El Lt H & Pow gold mcm J-D “at tI3 Tas 1 112% 113% 
‘ : . » 1054 8 . Purchase money gold 4s_._._._..- F-A rae 110 110 22 109% 110% 
Cons simk fund 4%es serves C_..~1054 J-J moe 105 v2 105 s2 1045, 105% a 4 
105. 105 1 N Y @ harlem gold panne M-N sok 1105 110% 1 10834 110% 
Lehigh & New Eng RR 4s A_..~--- 1965 A-O eae spite 160 104 4 Mtge 4s series A 2043 J-J ue *119% .. mee elt Sb i 
Lehigh & N Y¥ Ist gtd gold 4s----- 1945 M-S _ a ns " Mtge 4s series B_ 2043 J-J 2 113% 113% 1 110% 113% 
Lehign Valley Coal Co— 7" N Y Lack West 4s series A.....1973 M-N 95 93 95 95 84% 95 
ist & ref sink fund 5s_.._--.--- 1954 F-A a “96% -- ~~ 100% 100% 4\%s series B 1973 M-N 1033 101% 103% 31 91% 103% 
Se; MN oo oie wae 1954 oe. 3 *96%4 99 yas 98 100% tN Y New Haven & Hartford RR— 
Ist & ref sink fund 5s___------- 1964-  F-A ~- -- =~ -- $3 83 4Non-conv deb 4s 1947 M-S 69% 69 710% 64 58% 70% 
Ss stamped________------..--- 1964 _— -- 92,92 7 Sn 3 4Non-conv deb. 34s_-.--.----- 1947 M-S a 68% 68% 1 56 «69 
Ist & ref sink fund 5s__-------- 1974 F-A = *88% -—— -- S8% 90 4Non-conv deb. 34%s_---.---~... 1954 A-O 68% 68% 69% 51 56% 69% 
TRIMER 1974 siete 89 Ye 884 89% & 87% 91 4Non-conv deb. 4s__........... 1955 J-J 69% 69% 71 144 57% 71 
Leh Val Harbor Term gtd 5s__-_-- 1954 F-A 892 8742 B9% 47 16 | OF 4Non-conv deb 4s___--___.-__- 1956 M-N 70 69% 71 170 57 71 
Lehigh Valley N ¥ 4%s ext_.._-- 1950 J-J 96 95% 96 106 80% 96% 4SDebenture certificates 34s_._.1956 J-J 6842 68% T0% 112 56% 70% 
Lenigh Valley RR— - SS ; 4Conv deb 6s_ 1948 J-J 73% 71% 73% 374 63% 73% 
4s stamped modified______.__-._2003 M-N 64% 61. 65 Ya 627 a7 652 §ACollateral trust 6s 1940 A-O 86), 8534 87 53 84% 93% 
4s registered_....._____.....-- 2003 ar 52% 58% 61 5 45% os ADebenture 4s_ 1957 M-N 35 34% 35% 418 25 36% 
4%s stamped modified__....--- 2003 M-N 66 62%2 67 378 50 67 Ye Alst & ref 4¥%s series of 1927___1967 J-D 71% 70% 72 252 61 72 
4%s registered______._.--_-~- 2003 aid 62% 592 62% 47 + I tAHarlem River & Port Chester— 

5s stamped modified____._---__- 2003 M-N 1% 67% 72. 202 Sn BED. i ns-nin: pendants nae M-N ae 108% 108% 100 8=107% 
Lehigh Valley Terminui Ry ext 5s_1951 A-O 92% 91 92% 59 1e 93 2 TAN Y Ont & West ref gold 4s____1992 M-S 22% 2134 22% 249 17% 

Lex & Eastern lst 50-yr 5s gtd____1965 A-O ES. 132% 132% 1 127% 132% 4General 4s_- ---1955 J-D 8% 8% 9% 308 4% 
Liggett & Myers Tobacco 5s___--~-- 1951 A-O ce *120 121 prt 119% 121 N Y & Putnam tist cons gtd 4s____1993 A-O 88} 88 88 42 27 74% 
L:tie Miami gen 4s series A_~--~- 1962 M-N ae *112% —. tie 108% 111% N Y Queens El Lt & Pow 3%s-__.-. 1965 M-N Ne 106% 106% 7 106 

Long Isiand unified 4s__....__--~.-- iyvey M-S . ~e a ~- 106% 107 N Y Steam Corp ist 34s... 1963 J-J ats 106 106 1 105% 

Guaranteed ref gold 4s_.--..--~ 1949 M-S 167% 107% 107%2 28 106% 108 tSAN Y Susq & W Ist ref REE 1937 J-J pio® 74 75 13 52% 

PO ER RE LE EIS 1949 M-S ite 107 107 3 106% 107% §A2d gold 4%s 1937 F-A si 41 41 7 26 
Lorillard (P) Co deb 5s____-._---- 1951 F-A fee 119% 119% 26 pod 119% §AGeneral gold 5s______..___ 1940 F-A 23 23 23 8 11% 

3s debentures _...-___-._-____- 1963 A-O : 105 105% 13 103%2 105% ATerminal ‘st gold 5s___.__.____ 1943 M-N ES *97 102 EE 93% 
Louisiana & Ark Ist 5s series A_._1968 J-J 103} 10342 104 11 103. 105% N -Y Telephone 3%s series B__- 1967 J-J ie *107% _. Pea 107 Ve 
fromipvinie Gas & Elec 3%es_------- 1966 M-S cite 106% 107 57 105% 107 tSAN Y West & Bost Ist 4%s.___1946 J-J 34% 34% 36 287 25% 

oulsville & Nashville RR-- 

ist & ref 3%s series E_____---~- 2003 A-O ani 105% 105% 2 105% 107% Niagara Falls Power 3%s_____-____ 1966 M-S a 109% 109% 5 109 

Ist & ref M 3%s series F__-_~- 2003 A-O EF 109% 110% 19 107% 110% Niag Lock & Ont Pow ist 5s A_._1955 A-O ae 107% 10734 3 107 

Unit mige 4s series B ext__.--~_- 1960 J-J 105! _105%2 15042 8 104% 107 Norfolk Southern Ry Co— 

Paducah & Mem Div 4s____.~..- 1946 F-A 2 #10133 _= sect 101} 102% lst mtge 4%s series A... 1998 J-J he 98 99% 12 8942 

St Louis Div 2c a iacerbsis aos i Si Rts, 101% 10 aera Atta og tains — ne som bogey ame = 4 ao 6042 58% 602 94 47 

Mob & Montg ist gold 4%s_-_--- =! ps 6: ies -- ‘4 4 orfo outhern 8 4... -A Ng *34% as 48 

Atl Knox & Cinc Div 4s__-__.___1955 M-N nis 115% 115% 1 114% 115% pow og Mee Ree ypican a uy a nie ie 136% 136% 136% 24 133% 

or entral gen POE: Bi - wai *135% .- Si 136 
M Gen & ref 4%s series A_______. 1974 M-S ate *121% .. pags 124 
: Northern Pacific Ry prior lien 4s__1997 Q-J 117 116% 117% 100 108% 
Maine Central RR 4's ser A____1960 J-D 82 80 82% 83 6842 82% 4s reyistered 1997 Q-J as 1125, 112% 3 106% 

Ist mtge & coll 4s ser B_--~-- 1954 J-D ee 101% 101% 5 -- = Gen lien ry & 1d gold 3s____Jan anee Q-F 865¢ 84% 8634 333 72% 
Manati Sugar 4s sink tund__Peb 1 1957 M-N 86 83 = 886 78 80% 36 3s registered___ Q-A 82% 81 82% 34 71 
4Manila Eles RR & Lt s f 5s_-__._1953 M-S ana *88%e -- -- 75 92 Ref & imo t 4%s series Arzza~a3087 J-J 105 100 105 233 87 
4Manila RR (Sorthern Lines) 48 1959 M-N be *60 ~«- ~— -- Ref & impt 68 series B__.--.__. 2047 J-J 10994 108 109% 478 99% 
McCrory Stores deb 3% _-..--_--~- 41955 A-O te 105% 105% 2 104 105% Ref & impt 5s series C___-.-_._ 2047 J-J 107 104% 107 17 93% 
Metropolitan Edison 1st mtge 3%5.1974 M-N 5 104% 105 3 102% 106% Ref & impt 5s. series D_i-----..2047 J-J 107 104 107 228 93% 
Metrop Wat Sew & Drain 5%s- .-..1950 A-O vnc *101 102 bien 99 Ve 102 Ye Northern States Power Co— 
ts$AMet West Side El (Chic) 4s_.1938 F-A ~ 22% 22% 2 16% 23% — o pA ony mtge wdc wesmages 7744 F-A 106 106 106% 6 105% 
Michigan Centrali— st mtge _ ate F-A ris *102% .. ahi 102 

Jack Lans & Sag 3%s_~...-----1951 M-S ses *100% 102 aes won ne (Wisc) lst mtge 3%s_ ~~... ----+1964 M-S 107% 107% 107% 3 107% 

[st gold 3%s 1952 M-N hth ae se es 105% 107 

Ref & impt 4%s series C_...--- 1979 J-J 103 103 103 28 98% 105 Oo 
Michigan Cons Gas ist mtge 3'2s8_1969 M-S oa 109% 109% 3 107% 111% 
t§4Midland of N J 1st ext 5s__-.- 194¢ A-O ae "89% 91 a: 75 90 tOgdensburg & Lake Champlain ~~ : 
t§AMilw & Northern lst ext 4¥%s__1939 J-D 113% 113 114% 4 104% 116% Alst guaranteed 4s_._________- 948 J-J 27% 26% 27% 170 20% 

a =. ~- 1939 J-D 118% 118% 118% 8 9742 120 a, a s ist Mtge 38k i974 M-S etal voted pete 1 or 
tMinneapo t uis RR— at. mie. 296685 cc eee A-O 10012 100 00 + 

4ist & ref gold 4s 1949 M-S 14 12%, 14 7 11% 14 Oklahoma Gas & Electric 2%4s__..1975 F-A wale 10042 10042 2 100% 

ORef & ext 50-vr 5s series A__.1962 Q-F ER 7% 9% 30 5% 9% Oregon RR & Nav con gold 4s___.1946 J-D ace 102% 102% 2 102% 
Minn St Paul & Sault Ste Marie— . Ore Short Line ist cons gold 5s___1946 J-J 102% 102% 103% 2 102% 

Aist mge 4%s ine ser A_---_-- 1971 J-J 99 98% 99 30 98% 106 4 . Guaranteed stpd cons 5s____..__1946 J-J 103% 103% 104 5 103% 

AGen mtge 4s inc ser A___---- 1991 J-J 72 71% 73% 298 7i% 81 Oregon-Washington RR 3s ser A_.1960 A-O ith 10542 106 27 1045 
Mo Kansas & Texas Ist 4s_.-~.-~. 1990 J-D 8812 87 89 147 77% 90% ? 

Missouri-Kansas-Texas P 
2 OS eee eee ae eS oe ee Nickie ~ oe 
year 4s series - 4 4 " 1 1 

Prior lien 4%s series D_._.___- J-J3 84% 83% 84% 28 74% 87 ; Pacific Gas Fog. en ong ™ ss oe a eae nai Coase 

4Cum gory Bong A...Jan 7 A-O 8342 81% 83% 49 644% 95% Ast & ref mtge 3%s series I... 7 J-D 107% 107 107% 27 106 
$Missour! Pac Co— , . ist & ref mtge 3s series J__...__ 970 J-D Nie 106% 106% 3 105% 

Aist & ref Ss series A____---_.1968 F-A ride > 2 oe ist & ref M 9s series K---~-----1971 J-D -- 106 106% 19 105 

General 4s. 975 M-8 ee = owt Ist & ref M 3s ser L___-__--__1974 J-D 105% 105% 106% 34 104% 

4st & ref 5s series F_.._.----- 1977 M-S 87% 81% 89% 376 73, 91 Pacific Tel & Tel 3%s series B____1966 A-O aia 107% 107% 33 «107% 

Alst & ref 5s series G__.._.- --1978 M-N == 8742 89% 84 72% 9% {| Ref mtge 3%8 series C_________ 1966 J-D sail 109 V4 109 Y% 19 109 

4Conv gold 5's 1949 M-N 36 3638 682 14%4 41 4 Paducah can & Ul 1st . f gold 4%s__._1955 J-J sh 107 107 6 107 

st $ ref gold 5s series H_--~- 1980 A-O S74 1% 8 = 122 90% ‘ Panhandie East P L 3s B__ .-__-_1960 M-N ae 104% 104% 1 103% 
aie tef 5s series I__._.--.-- 1981 F-A 87% 87% 89% 294 72% 90% 4 ‘Paterson & Passaic G & E cons 58.1949 M-8 os at a 112% 
Moh’k & Malone lst gtd gold 4s___1991 M-S 89 88% 89 17 79% 90 , Pennsylvania Co— we: 

Monongahela bd 3%s pub Ber 966 F-A -- 16 f- -- - 106% 107 Gtd 4s series z trust ft is M-N a 110% 110% 3 10% 
Mon Penn i a Pennsylvania Glass San s_._._1960 J-D wis *105% -- 

lst mtge 4%s A-O 108 108 106 4 07) 610% ~—(f Pennsvivania Ohio & Detroit RR— 

6s debentures 15S A-O Res 111% 112 4 111% 113% ist & ref 4s series B__..____ 3081 J-3 A *108% __ mie 108 % 
Montaas Power ist & ref 3%s_---1966 é-2 ~- 106 Ye 206 ve 1 sn Se lst & ref 3%s ser D_-_------- J-J ie 106% 106% 2 105% 
Montreal Tramways 5s ext_----~-195 J-J -- se 100% “= a 300 Penna Power & Light Sgon aaa 908 F-A 107% 107% 108% 19 107% 
Morrell (John) & Co 3s Seba-___W-1958 M-N = 102% 102" 3 101% 102% 4%s debentures 4 F-A 107%  106%4 107% 4 106% 
Morris & Essex 1st gtd 3%2s_----- 2000 J-D 16% 75% T6% 142 62% 76% Pennsylvania RR— 

Constr M 5s series A 1955 M-N 82% 815% 82% 85 69% 84% Consul gold 48. 1948 M-N 10842 108% 1081 14 107% 

Constr M 4%s series B_~----~-- 1955 M-N 76% 76% 77 141 69% 79% 4s ster) stpd -dollar_.__.May 1 1948 M-N Ma *108% __ ste 1075 
Mountain States T & T 3%4s -1968 bg ~~ *-— 109 -- 108% 109% Gen mtge 3%s series C__-.__ ..1970 _ A-O 104% 104% 104% 53 (104% 
Mutual Puel Gas ist gtd 5¢..____-1947 M-N 109% 109% 10942 3 109% 110 Cons sinking fund 4%s_.___-__.1960 F-A ou cai 127% 7 eee 

General 4%s series A__..-.-._.1965 J-D 122% 122% 123 68 18% 

General 5s series B 1968 J-D 133 132% 133 14 126% 

N General 4%s series D__-----___- 1981 A-O 125% 125% 126 50 =: 118% 

Gen mtge 448 series E__._...__1984 J-J 126 126 126 22 1185 

Nash Chatt & St L 4s series eceeer F-A 103} 103% 104 17 964% 104% Conv deb 3%s 952 A-O 105% 105% 105% 34 103% 

Nat Dairy Prod 3%s debs.___._.. J-D 108 1075 108 ¥% 61 107 108% Gen mtge 3%s ser F_--------__ 1985 J-J 104% 10432 104% 90 102% 

Nat Distillers Prod 3%s debs.._-- i949 M-S nw *102% 102% een 1025 105 Peoples Gas L & OC ref 5s__.------ 947 M-S a 108% 108% 2 108% 

Na.ional Steel ist mtge 3s... .._. 1965 4-O side 105%4 106 10 105 106% Peoria & Eastern 4s ext..._.____._1960 A-O 8612 8612 88% 27 18% 

tANevgatuck RR ist gold 4s____-.1954 M-N BE *107 aie ah re as AIncome 4s Apr 3990 Apr sala 52 53 Y4 20 49 V4 

Newark Consol Gas cons Ss___....- 1948 J-D Fe *112% la 112% 112% Peoria & Pekin Union Ry 5¥%s----1974 F-A - *106 Ae sees 106% 
t4New England RR gtd 5s_---- --1945 J-J 100% 100% 101 6 96 101 - Pere Marquette Ry 3%s ser D_-__1980 M-S 99% 99% 99% 92 99 

4Consol gtd 4s 1945 J-J 100% 100% 100% 13 95 100% rhelps Dodge conv 342s deb______ 1952 J-D 105% 105% 106 23 «=: 105% 
New England Tel & Tel 5s A..--__ 1952 J-D 115 114% 115% 46 114 115% Phila Balt & Wash list gold 4s— 

Ist gtd 4%s series B__._------. 1961 M-N 124% 124% 124% 8 123% 126 General 5s series B_..-____.--_- 1974 F-A pares *136 % 139 -- 131% 
N J Junction RR gtd 1st 4s___-._. 1986 F-A wi *100% —_ ps 100 100% General gold 4¥%s series C_.._. 1977 J-J itd *130% —- pan 128 42 
New Jersey P & L 1st mtge 3s....1974 M-S Fa 108 108 6 107% 108% Philadelphia Co coll tr 4¥%s_..-.- 1961 J-J (es 107% 108 23: 105% 
New Orleans Great Nor 5s A_--_-~ 1983 J-J 105™ 105 105 1 104% 106% Phila Electric 1st & ref 2%s__-~1971 J-D _. *102%4 103% sg 102% 
NO&N E 1st ref & imp 4%s__-_- 1952 J-J sas 107% 107'2 10 1044, 108 lst & ref M 2%s-— 1967 M-N ad 103 103% 21 101% 
New Orleans Term Ist gtd 4s_...- 1953 J-J 107% 106% 107% 48 104% 107% ist and ref 2%s 1974 M-N 103 102% 103 2 101% 

hiladelphi din a1— 
tNew Orleans Texas & Mexico Ry— % pg A c.g 1964 rau 248 246 254 50 203% 
§4Non-cum ine 5s series A__.._ 1935 A-O ‘sa *81 = 81% ss 70 86 Philip Morris Ltd deb 3s_. 1962 M-N ‘onl *105% —~ -- 10442 
4Certiticates of deposit_.__._..___. eles ind ee Sale ides 77 "7 3s debentures 1963 M-S oe 106% 106% 106 

Alst 5s series B 1954 A-O 96 96 96 25 80 98% mogee ne be ist s f 4s_....- 1937 J-J 23 22 23 i111 15% 

iis ss — goa eT 1956 F-A oH "Ss, yt “3 oe a anes SS ae eae scee F-A sa shea 193 10 101 ‘a 

st 5s series - aie 4 Ya 80 9714 rele $s debs____.-1964 F-A’ ~< 4 4 

A son auto of Sepa cacemaamNg wks ~t ge 96 ana 80 88 Phillis = um “ 

s 8 series D F-A 2'2 92% 92% 40 81 95 Pittsburgh Cine Chi Louis— 
re pep ae ava iz a ee mea sas usa 1 M-N ee _ 102 

Alat 6%8 : isa 2S A-0 101 100 101 32 «= 83% 101 Beries D z dial hd 60 pfs : F-A Sse ee =. Ae 

Ee MR i ae sts & 4 oe We fis ysis = 6 
ge gtd 4%s at 1945 es 48 guaranteed______ itl py 114% olpaie 1145 6 13% 

J-J a *100, 2 _. ik 100 100% , Series H cons gueranteed 48... - ree bie ran ares 
N Y Central RR 4s series A_____- 1 F-A 91% 90% 91% 245 82% 92% Series ‘so 4%. 1963 F-A 126% 126 126% 12-123 

Ret . impt 4%s series A_..__._2013 A-O 91 90% 91% 509 78% 94 Series J cons guaranteed 42s__1964 M-N at SA ae _~ pres 

vs, . ve Hud ‘iver | STR A-O 96% 96% 98 188 87 eee pcengeat gy series We IER J-D a 134 134 5 128% 
N stan lserencoenad J-J 105% 105 106% 41 100% 107% mtge 5s series B.._-------- A-O habe 134% 134% % 

J-J so 103 104% 19 97% 105 en mtge 3%s ser ©----------- 1975 A-O 107 106% 107 8 ae 
ane Fs ag coll 3%48..-..-- F-A 94% 94 95% 28 87 97 ’ Pitts Coke & Chem ist mtge 3%s- 4064 M-N -- 103% 108 -- a 
3s t F-A “ae “92% 93 8 83 «94 Pitts Steel 1st mtze 4%s_-------- J-D 105% 104 10 Va 6 i 
Mich Lp gold 3%s________ 1998 F-A er 92% 92 Ys 13 82% 95 lst mtge gts ea +2 ~- = sa am eaie 
stered - Sete 87 87 81} 9 WwW 7a s es --- * 
New “york Chicago & 8t Louis—- - " eB oos < a 2 4%65 series B__--- “1988 A-O 93% 93 93 Yq 19 8412 

Ref 4%s series C 1978 M-S 102% 102% 102% 64 102% 103% | ist mtge 446 series C_.----_--- A-O 2% 92% 93 3 8412 

Ref mtge 3%s series D_.__.___ 1975 J-J 106% 106 106% 19 105% 106% Pitts Young & Ash 1st 4s ser ramet J-D -- 106 -- -- 106 
N Y Connecting RR 3%s A_...._. 1965 A-O 106% 106% 107% 14 106% 109 1st gen 5s series B 1 F-A rae Na o OREO ae _ 

N ¥ Dock 1st gold 4s_._____.____ 1951 F-A 1025% 103 12 100% 104% lst gen 5s series C 197 J-D Bee: 56...» ee -- -- 
N ¥ Edison 3%s series D_________ 1965 A-O 105% 105% 105% 35 105% 107% ‘| %s series D 1 J-D ef ee me ae 

ist lien & ref 3%s series E_____1966 A-O --  *105% 108% we 107% 109 Pittston Co 5% ine deb__--___-- 1964 J-J RR 99% 99% 18 94% 99% 





For footnotes see page 2244. 























+ ee 











THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 18 


Monday, May 21, 1945 








Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 


BONDS 


Friday Week’s Range 
New York Stock Exchange 


Last or Friday’s 
Sale Price Bid & Asked 


BONDS 
New York Stock Exchange 


Bonds 
Sold 


Range Since 
January 1 


Interest 
Period 


Bonds 
Sold 


Range Since 


Interest 
January 1 


Portland Gen Elec Ist 4%s 
Potomac El Pwr ist M 3%s 

ist mortgage 3%s---------- eS ss 
Pressed Steel Car deb 5s 1951 
tAProvidence Securities 4s 
2AProvidence Terminal 4s 
Public Service El & Gas 3%s 

lst & ret mtge 3s 

ist & ref mtge 5s 

ist & ref mtge 8s 


Quaker Oats 2%s deb 


Reading Co Jersey Cent coll 4s._..1951 
Remington Rand deb 3's 1956 
Rensselaer & Saratoga RR Co— 

Gen mtge (4.7% for 1945) due_1975 
Revere Copper & Brass 3%s 196u 
t$ARio Grande West 1st gold 4s__1939 

Alst cons & coll trust 4s A 1949 
Rochester Gas & Elec Corp— 

Gen mtge 4%s series D 

Gen mtge 3%s series H__-_____-1967 

Gen mtge 3%s series I_--______1967 

Gen mtge 3%s series J 1 
TSAR I Ark & oy oe 4's - 

ARut-Canadian 4s 8 
teamatiand RR 4s stamped___..1941 


Saguenay Pwr Ltd ist M 4%s_....196€ 
St Jos b Grant Island ist 4s_.____1947 
‘St Lawr & Adir ist gold 5s____._.1996 
2d gold 6s. 1996 
?St Louis Iron Mountain & Southern— 
River & Gulf Division 
§Alst 4s stamped 
ACertificates of devosit_.._._~—- 
gt L Rocky Mt & P 5s stpd_______1955 
Gt Louis San Francisco Ry 
4Prior lien 4s ser A 1950 








Period 


M-S 
J-J 


Shy 
$s 
Cs 


SERE ERS 
US he 


103% 


103 % 


© 


r 4 
XS 


4 te 
: 
nN 


mo 
a OMY! 


So REERE 
“Shana 


tes. of Cicccdaee 
ACertifica deposi taeg 


APrior lien 5s series B__-.----—- 
of Ris soinetienianenaie 
“3 1978 








‘unding 4s. 
ee of dep (N Y Trust)-------- 
OCtfs of dep (Chemical Bank 


) ses 


AStlesian -Am Corp coll tr 7s_...1941 

Simmons Co debentures 4s________ 1952 
i debs_____ 1964 

South & Nor Ala RR gtd 5s_.._.__1963 

— i Tel & orek Mon 3988 

‘ures. 
Bouthern Pacific Co— 
ist 44%s (Oregon Lines) A---.. en 





Gold 4%s 
Gold 4%s 
Gold 4%s 
San Fran Term Ist 4s. 


South Pac RR ist ref gtd 4s 
Stamped 

Southern Ry ist cons gold 5s__._.1994 
Devel & gen 4s series A___.._._1956 
Devel & gen 6s 1956 
Devel & gen 6458 























Cc 1968 
ASpokane Internat Ist gold 4%s__2013 





SaTOCcKs 
New York Curb Exchange 


ACF-Brill Motors warrants 
acme Feb eo ger psa 
Class ad . 


Ainsworth Mfg common___ 

Air Associates Inc (N J) 

Air Investors common 
Convertible preferred_...... 10 

















Apr 


° a 


Low High 
103% 103% 
*1085¢6 
*113 
103 4% 
*32 
*100% 
*110% 
*108%2 
155 
*230% 


103% 
34 


1055. 
*103% 

*90 

*86% 


102% 
103 
99 


59% 
58% 
63% 
62 

46% 


100% 

pnts 

* 98% 
58% 
58 
61% 

*61% 
45% 
44% 4512 


114% 114% 
96 9642 
85% 86% 
94% 96 

*110 ah 
54 56% 
*105% 


103 103% 
*130 134 


*107 110% 


40 
10242 102% 
*102% —- 


73% 
102% 103 


**103% 103% 


103% 
97% 
974% 
99 ¥ 

106 


106% 


107% 
63% 


106% 107% 
*130 


*105% 10656 
108% 109 


102 103% 
96 97% 
96 97% 
97% 99% 

106 106% 

106% 106% 

131 131% 
99% 100% 

114 115 

118% 120 

*122 

107% 107% 

108 108% 

107 107% 
634% 63% 


No. 
28 


Low High 
103% 104 
107% 108% 
103% 
35% 
103 4% 
110% 
108 Y¥g 
155 
@ 230% 


107% 
107% 


108 

105% 

109 ¥% 
79% 


108 % 
109 
70% 


23% 
27% 


106% 

103% 
90 
86% 


103 
102% 
99 


62% 
6242 
65% 
644% 
485% 
48 


116% 
97% 
90% 
97% 


56% 
105 % 
106 
131% 


109% 


Ye 
103% 
107% 
130 
108% 
110% 


103% 
97% 
97% 
99% 

107 

106% 

131% 

101% 

115 

120 

122% 

108 

109% 

107% 


57 65 





Stand Oil of Calif 2%s debs 
Standard Oil N J deb 3s 
2%s debenture 2 ROE 
Sunray Oil Corp 3% debs 
Superior Oil 3%s debs.____....._._1956 
Swift & Co 2%s debs.__.__._._____..1961 





Terminal RR Assn of St Louis— 
Gen refund s f gold 4s 1953 
gef & impt mtge 3%s series B__1974 
Ref & imp M 4s ser C 2 
Texarkana & Ft Smith 54s A 
Texas Company 3s deb 
3s debentures 
Texas & Pacific lst gould 5s_._.....2000 
Gen & ref 5s series B 1 
Gen & ref 5s series C 
Gen & ref 5s series D 
Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s__1974 
Third Ave Ry ist ref 4s_._....__.__1960 
4Adj income 5s. Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec ist gold 5s__.1949 
Tri-Continental Corp 3% debs____1960 








Union Electric Co of Mo 3%s__..__1971 
t§AUnion Elev Ry (Chic) 5s 
Union Oil of Calif 3s deb 
3s debentures 
Union Pacific RR— 
lst & land grant 4s 
34-year 34s deb 
35-year 3%es deb 
Ref mtge 3%s series A 
United Biscuit 3%s debs 
United Drug 3%s debs 
Universal Pictures 3%s debs____..1959 

















Vandalia RR cons g 4s series A...1955 
Cons s f 4s series B.... ~~... 1957 
Va Iron Coal & Coke 1st gold 5s__1949 
Va & Southwest list gtd 5s_._......2003 
lst cons 5s. 1958 





Wabash RR Co— 

4s inc series A____..1981 
inc 4%s series B_....1991 
1971 
Walworth Co ist mtge 4s__.__._._195> 
Warren Petroleum 3%s_ 1955 
Warren RR ist ref gtd gold 34s_.2000 

Washington Central Ry ist 4s_._.. 
Washington Terminal 25%s ser A_.1970 
Westchester Ltg 5s stpd gtd_.._._195u 
Gen mtge 3%s 1967 
West Penn Power a series I__..1966 





Western Pacific 4%s inc ser A---2014 
‘Western Union Telegraph Co— 
Punding & real estate 4%s_....1950 


1951 
30-year 5s 1960 
Westinghouse El & Mfg 2%s_....-1951 

West “aot ist 4s guaranteed. 
& Lake Erie RR 4s__....1949 

Wheel 

Wilson Co ist mo e 3s___..1958 
Winston-Salem 8S B ist 4s_...._..1960 
tAWisconsin Central Ist 4s__...._194¢ 
ACertificates of 
$ASu & Du div & 
ACertificates of isan 


Wisconsin Elec Power 3428. -1968 
Wisconsin Public Service 3%s_....1971 








~-~-2361 





deposit __ 
term Ist 4s___1936 


Youngstown Sheet & Tube— 
1st mtge s f 3%s series D-....._1960 


F-A 


-D 
-J 
-D 
-N 
-N 


103 % 
103 ¥e 


= 


eh i) 
3 


TRESESS SRS es 
PHOVOSD O6O0sda5S% 


M-N 


105 4% 


Low High 
104% 104% 
103% 105 
103 103% 
10642 106% 
*105%q 105% 
105 105 


111% 111% 
*10742 
127% 
107% 
106 4% 
106 % 
*139 

105 ¥% 
105 ¥ 
105 % 


127% 
108 
106 42 
107 
140 
105 % 
105 % 
105% 


*103% 
8942 


104 
90 
574% 

104% 

102% 


54 
104% 
*101% 


*105% __ 


112% 113 
*26% 29 
104 104% 
103% 103% 


105% 105% 
105 % 106 
105 105% 
107% 108 
*105 109% 
105% 105% 
101 101% 


*114% —- 
115 «6115 
103% 104 
*122 


107 107% 


95 96 
8842 89 
100% 101 
101 101 
*102% 103% 
*65 74% 
*102% 10542 
101% 101% 

“117 118 
106 % 106% 
107% 109 
106 % 10642 
107% 107% 
102% 103% 


107% 107% 
106% 107% 


117% 117% 
85% 86% 
fs 86% 


35 36 
*33%2 35% 

*107 108 

eS 


104% 105% 


No. 
9 


22 
31 
4 


il 


47 


Low High 
103% 105% 
103% 106% 
103 105% 
105% 107% 
105% 106% 
104% 106 


- 104% 106% 





a Deferred delivery sale not included in the year’s 
n Under-the-rule sale not 


included in the year’s range. 


not included in the year’s range. y Ex-coupon. 
tThe price 


§Negotiability impaired by maturity. 


Act, or securities assumed by such 


range. 4d Ex-interest. 
included tm the year’s 


represented is the dollar quotetion per 30@- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
reported as being in bankruptcy, receivership, or reorganized under Geetion {7 of 


Bankruptcy panies 
*Friday’s bid and asked prices; no sales being transacted during current week. 
selling flat. 


4 Bonds 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low Hiah 
5% 7% 
30 30 


4 
13% 
12% 


3 
36% 


4% 
13% 
12% 

3% 
36% 


Sales 
for Week 
Shares 


11,500 
100 
2.990 
1,800 
700 
2,000 
100 


NOTICE—Cash and deferred delivery sales are disregarded in the week's ra unless they are the only 
im a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
May 12, and ending the present Friday (May 18, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING MAY 18 


Range Since January 1 


how 
2% Jan 
27% Jan 
19 Jan 
4 May 
942 Jan 
12% Mar 
2% Mar 
36% May 


High 
7% May 
32 Apr 
22 + # Apr 
5% Feb 
14% May 
13% Jan 
3% Mar 
37% Apr 





STOCKS— 
New York Curb Exchange 


Aireon Mfg Corp. 50c 
Air-Way Electric Appliance___...----_J 
Alabama Great Southern 50 


Alabama Power Co $7 preferred_..____* 

$6 preferred * 
Alles & Fisher common 1 
Allied Int] Investing $3 conv pfd...__* 














Friday 


Last 
Sale Price 


Week’s 
Range 


of Prices 
Low High 


5% 6 
5 5% 
123 125% 


116% 117 


’ 


Sales 
for Week 
Shares 


4,300 
900 
350 


transactions of the week, and when selling outside the regular weekly range are shown 


» 





Range Since January 1 


Low 


55% Apr 
3% Jan 


99% Jan 


115% May 


106 
41 


Jan 
6% Apr 
Jan 


High 


117% Mar 
107% Jan 
10. Feb 
48 Feb 





For footnotes see page 2249. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 18 





STOCKd— 
New York Curb Exchange 


Allied Products (Mich) 

Class A conv common 
Altorfer Bros Co common 
Aluminum Co common 

6% preferred__-_ 
Aluminum Goods Mfg 
Aluminum Industries common 
Aluminium Ltd common 

6% preferred 
American Beverage common 
American Book Co- 
American Central Mfg 
American Cities Power & uwight— 

Convertible class A 

Ce © Be ccciemnipeie 

Class B. 























American Cyanamid Co common-_-__-_10 
American & Foreign Power warrants-- 
American Fork & Hoe common 
American Gas & Electric 

4%, % preferred 
American General Corp common..-_10c 

$2 convertible preferred 1 

$2.50 convertible preferred__ 
American Hard Rubber Co_.-----~ 25 
American Laundry Mach 
Americen Light & Trac common___-25 

6% preferred 25 
American Mfg Co common 

Preferred 
American Maracaibo Co 
American Meter Co 
American Potash & Chemical 

















American Republics 

American Seal-Kap common___..__.-2 

Amer Superpower Corp com 103 
lst $6 preferred 

$6 series preferred 
American Thread 5% preferred___.__ 
American Writing Paper common.-___ 
Anchor Post Fence 3 
Anglo-Iranian Oil Co Ltd— 

Am dep rcts ord reg 
Angostura-Wupperman 
aApex-Elec Mig Co common-_ ._. 
Appalachian Elec Pwr 442% pid___.109 
Argus Inc 
Arkansas Nataral Gas common 


6% preferred 


Arkansas Power & Light $7 goetecees - bd 
Aro Equipment Corp. 2.50 
Ashland Oi & Refining + Kh | 
Associated Electric Industries— 
American dep rects reg £1 
Associated Laundries of America__....* 
associated Tel & Tel class A eciiesian 
Atlanta Birm & Coast RR Co pfd_.100 
Atiantic Coast Pisheries 3 



























































Baldwin Locomotive— 

Purchase warrants for common_-_-_-_- 

7% preferred _30 
Baldwin Rubber Co common _.__.....1 
Banco de los Andes— 

American shares 
Barium om cag i 
Barlow s— 

$1.20 con A cornmnen__.--B 
Basic Refractories Inc 


























Benson & Hedges common_......-_-- 
Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
Birdsboro Steel Pdy & Mach Co com-.. 
Blauner’s common 
Bliss (E W) common 
Blue Ridge Corp common 
$3 optional convertible preferred___° 
Blumenthal (8) & Co 


Bohack (H C) Co common 
7% ist preferred 
Borne Scrymser Co 
Bourjois Inc 
Bowman-Biltmore comion 
1% ist preferred 
$5 2d preferred 
Brazilian Traction Let & Pwr 
Breeze Corp common 
Brewster Aeronautical 
dgeport Gas Light Co 
Bridgeport Oil Co. 
Brilo Mfg Co common 
Class A 
British American Oil Co 


British American Tobacco— 
7 dep rects ord Ly * “ae 
Am dep rets ord reg 
British Celanese Ltd— 
Amer dep rcts ord reg.._......-.10s 
British Columbia Power class A_.....° 
Class B bd 


Brown Fence & Wire common__-_._.-4 

Class preferred__- = 

Brown Forman Distillers t 
erred 


$5 pref e 
Brown Rubber Co common...........1 
Bruce (EL) Co common-__.._...__ ._..5 
Bruck Silk Mills Ltd * 
Buckeye Pipe Line 
Buffalo Niagara & East Power— 

pe : preferred. 

5 ist preferred. 


® 
Senta Hill & Sullivan 2.50 
Saner wine Am dep rcts_ 
Burry Biscuit Corp... .......___12 
Butler (P H) eommidin=-= a. -88e 




















oot «omnes 






































eee ec erreee 









































Friday 
Last 
Sale Price 


39 
37% 


42% 
114 
21% 
103% 
“2 
48% 


6% 
42 


Week’s 
Range 
of Prices 
Low High 
36 39% 
36 39 


41% 42% 
113% 114 
20% 20% 
19 215% 
102% 105 
2 2% 
48% 49 
17% 17% 


47 48% 
45 45 
6 6% 


40% 
Y% 


20% 

36 
112% 

10% 


x42'2 


20 Y% 


Sales 
for Week 
Shares 


500 
375 
5,700 
600 
300 
1,000 
2,150 


Range Since January 1 


Low 
29 Jan 
30 Jan 
8% Jan 
36% Jan 
112% Jan 
19% Jan 
15% Jan 
86% Jan 
86% Jan 

1% Mar 
46 Mar 
11% Jan 


47 Jan 
434% Jan 
+ Jan 


38% Jan 

é2 Jan 
17% Jan 
Jan 
Jan 
8¥% Jan 
41% Jan 
47% May 
18 Mar 
32% Jan 
17% Jan 
25% Apr 


51 Jan 
100% 
1% 

31 Jan 
41% 


13% 


31 
111% 


29% Jan 


10% Jan 
41 Jan 
10% Jan 


10% Apr 
3 Feb 


15% Apr 
5% Jan 
85 Mar 
106 Mar 
9 Jan 
18% Jan 


35%, May 


145 


30 Mar 
36% Mar 
1% Jan 
15 Jan 
11 Mar 
10% Jan 
15% Jan 
3% Jan 
51 Jan 
15% Jan 


95% Jan 
110 Jan 
32 Jan 
12% Jan 

Y Jan 
345% Apr 
Apr 

Jan 

Jan 

Feb 
“7% May 

17. Mar 
35 May 
21 Jan 


Jan 


19% Feb 
19% Jan 


5% Mar 
21 Mar 
2% Apr 
55 Jan 
24 Jan 
20 Feb 
91 Feb 
3% Jan 
33. Mar 
9% Jan 
10 Jan 


20% 
111% 
10% 
1% 

3 


4% 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan. 


High 
3942 May 
39 May 

9 Jan 
42% Apr 
117 Feb 
21 Feb 
26 Jan 
x107 May 
10942 May 
2% Jan 
50% Feb 
17% May 


52 Jan 
48% Jan 
7% Mar 


1042 Apr 
44% Feb 
51 Feb 
24% Jan 
36% May 
21% Apr 
28 Mar 
70 Mar 
105% Apr 

3% Apr 
35 Apr 
48 Apr 


16% Mar 


10% Apr 
6% Feb 


20% May 
4 Feb 
27% Apr 
114% Mar 
9% Jan 
5% May 
5% May 
11 Feb 


113% May 
23% Jan 
9% Jan 


10 Mar 

1% Mar 
17 Feb 
10142 May 
11% Feb 
834% Mar 

3% May 
12% Feb 
22 May 
18%2 Jan 

6% May 
15 May 
26 Feb 
1842 Jan 


36% May 


15% Feb 
43 Apr 
123%, Feb 


12% Feb 
3% Feb 


18% Feb 
T¥2 Feb 


149% Apr 


46% Feb 
46 Jan 
2% May 
17 Mar 
15% May 
13 Feb 
934 May 
5%4 Mar 
57% Feb 
22% Apr 


19% May 
120 Apr 
36 May 
Apr 
May 
Feb 
Jan 
Feb 
Feb 
Apr 
Jan 
Apr 
May 
Mar 


Apr 
Apr 


Apr 
Mar 
Feb 
Feb 
Feb 
Apr 
Mar 
Jan 
Apr 
Feb 
Feb 


Mar 

Feb 

1442 May 
2% May 
5 May 
6% Mar 











30 Pine Street 





List of 


on request 


Now York Curb Exchange Common Stocks 
with Long Dividend Records 


HERBERT E. STERN & CO. 


MEMBERS OF THE NEW YORK CURB EXCHANGE 


New York 5, N. Y. 

















STOCKS 
New York Curb Exchange 


Cable Electric Products common____50ce 

Voting trust certificates 500 
Cables & Wireless— 

American dep rcts 5% pfd_.._..__£1 
Calamba Sugar Estate 
California Electric Power__ 

Callite Tungsten Corp 
Camden Fire Insurance 
Canada Cement Co Ltd common 

642% preferred — 
Canadian Car & Foundry Ltd— 

Participating preference___.— oun 
Canadian Industrial Alcohol— 

Class A voting 

Class B non voting 
Canadian Industries Ltd— 

7% wpreterred 
Canadian Marconi 
Captial City Products 
Carman & Co class A 

Class B 
Carnation Co common 
Carolina Power & Light $7 preferred__° 

$6 preferred 
Carter (J W) Co com 
Casco Products 
Castle (A M) & Co 
Catalin Corp of America 
Central Hudson Gas & Elec com 
Central Maine Power 7% pfd__-...100 
Central New York Power 5% nests 
Central Obio Steel Proaucts_ 

Central Power & Light 7% pfd__._100 
Centra] & South West Utilities_____50c 
§Cent States Elec 6% preferred___.100 

7% preferred —- 

Conv pfd opt div ser 

Conv pfd opt div ser 29____-____100 
Cessna Aircraft Co common 1 
Chamberlin Co of EINER mn neeniee 
Charis Corp common. 
Cherry-Burrell common 3 
Chesebrough Mfg 25 
Chicago Flexible Shaft Co common___* 
Chicago Rivet & Mach 4 
Chief Consolidated Mining...........1 
§Childs Co preferred 100 
Cities Service common 10 

$6 preferred 

60c preferred B 

$6 preferre¢c BB 
City Auto Stemping 
City & Suburban Homes. 


Clark Controller Co 

Claude Neon Lights Inc 

Clayton & Lambert Mfg 

Cleveland Electric Mluminating....-_ 
Clinchfield Coal Corp__.-... 100 
Club Aluminum Utensil Co_.........* 
Cockshutt Plow Co common-......_._* 
Colon Development ordinary.......... 
Colonial Airlines. 

Colorado Fuel & Iron warrants_ 

Colt’s Patent Fire Arms__._.__...-.25 
Columbia Gas & Electric— 

5% preference 100 
Commonwealth & Southern wariants—. 
Community Public Service. 25 
Community Water Service 
Compo Shoe Machinery— 

V t c extended to 1946. 

Conn Gas & Coke Secur common-_-___- 
$3 preferred 

Consolidated Biscuit Co 

Consol G E L P Balt common__-_____‘ 

442% series B preferred_______._100 

4% preferred series C__...-.-..- ~~ 
Consolidated Gas Utilities. 
Consolidated Mining & Smelt 5 
Consolidated Retail Stores_. 

8% preferred 
Consolidated Royalty Oi) 10 
Consolidated Steel Corp ° 
Consol Textile Co --10¢ 
































































































































Friday 
Last 
Sale Price 


C 


Continental Fdy & Machine Co__-_-.--1 


Continental Gas & Electric Co-— 
7% prior preferred 

Cook Paint & Varnish Co 

Copper Range Co 


Coconeees Gold Mines 
Coro Inc d 
Cor? aa & Reynolds. 























3% convertible preferred__._._._.50 
Courtaulds Ltd— 

American dep receipts (ord reg)_-£1 
Creole Petroleum 5 
Croft Brewing Co 
Crowley Milner & Co. 

Crown Cent Petrol (Md) 
Crown Cork International A 
Crown Drug Co common_-___-_._--25¢ 

"7% convertible preferred____.._._..28 
Crystal Oil common_._._.._*® 

$6 preferred. 10 
Cuban Atlantic Sugar. 5 
Cuban Tobacco common bd 
Curtis Lighting Inc common— ---~2.50 
Curtis Mfg @o (Mo) 5 























Davenport Hosiery Mills... 
Dayton Rubber Mfg 
Class A convertible 








30 % 


Week’s 
Range 
of Prices 
Low High 


16% 

"B% 8% 
y 9% 
106% 106% 

14% 14% 
121 121 
3% 4 


13% 


1 
106 
193% 20% 
127 128% 
11% 12 
121% 121% 
11 11% 
20% 
3 
14 
39 
44% 
4% 
43% 
16% 
5% 
40 


8342 
1 


1 
33% 
1% 


13% 


9%, 12% 
7638 77 
117% 118 
107 108 
6% 6% 
61% 64% 
8% 9% 


2% 2% 
20 21% 
54% 5% 
18% 19% 


11158 112% 
x19%2 x19 
BY 83% 


eee 


3% 3% 

102 102% 

. 3 3% 
34% 36 


10 10 
28 29% 
1% 1% 
9% 10% 
9% 10% 
1%- 17% 
3% 3% 
3 
41 
25% 


Sales 
for Week 
Shares 


Range Since January 1 


Low 


Jan 
Mar 
Jan 


Feb 

Ma 

112 Feb 
8% Jan 
14% Jan 
24 Jan 
7% Mar 
7% Jan 
118% May 
104% Apr 
12% Jan 
ay Feb 
Apr 
21 Apr 
65 Apr 
22 Apr 


11 Jan 
110% Mar 
8% Jan 
9 Jan 


19% Jan 
1% Jan 
84 Jan 


1% Jan 


1 Fe 
41% Apr 
7% Jan 
67% Jan 
116 Jan 
106% May 
5% Apr 
43% Jan 
Jan 

Feb 

Jan 

Jan 
Jan 


22% Jan 
35% Feb 


High 


4 May 
3% May 


4% May 
10 May 


10842 Apr 
26 Jan 


6% Jan 
6% Jan 


9% Jan 


13 Feb 
21% May 
4 Feb 


109 Feb 
3% Feb 
38 Mar 


10 May 
31% May 








For footnotes see page 2249. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 18 





; STOCKS 
New York Curb Exchange 





















































Par 
Dejay Stores common_______-______ 50c 
Meuuisoh Mig ciass A common _..____8 

6 prior preferred ~50 

8% debenture__ 100 
Derby Oil & Ref Corp . 
weiroit Gasket & Mig 1 

6% preferred 20 
Detroit Gray Iron Foundry_.._...... A 
Detroit Mich Stove Co common..-... 1 
Detroit Steel Preducts. 10 
De Vilbiss Co common 10 

97% wpreferred__ 10 
Diamond Shoe common 
Diana Stores Corp 1 
Distillers Co Lta— 

Ami dep rcets ord reg__..-_-_.._~..-£1 
Diyco Corporation 1 
D un Co common 1 
Domestic Industries class A com___.-.1 
Dominion Bridge Co Ltd ° 
Dominion Steel & Coal B_....--.-.~ 25 
Dominion Tar & Chemical Ltd__..___ oe 
Dominien Textile Co Ltd . 
Draper Corp 
Driver Harris Co 10 
Duke Power Co : 


Durham Hosiery class B common _.__ 
Duro. Test Corp common 
Duval Texas S ur. 





on 








East ,Gas & Fuel Assoc common bd 
4%2% prior preferred 100 
6% preferred 100 

Eastern Malleable Iron ~-..~-.--~.~- 25 

Eastern Staves Corp 
$7 preferred series A 

















$6 preferred series B * 
Eastern Sugar Associates— 
$5 preferred 1 





Easy Washing Machine B---—------* 

Economy Grocery Stores 

Electric Bond & Share common_____-8 
$5 ee 

referre 

misctrie Power & Light 2d pfd A.....*® 
Option ye = 

Electrographic rp 

Elgin National Watch Co 4 

Elliott Co common 0 
542% conv preferred 5 

Empire District Electric 5% oe 


















































Emsco Derrick & Equipment .__.._. 
Corp common 106 

we apavortinls preferred 1 

Esquire Inc 

Eureka Pipe Line common-_——_----50 

Eversharp Inc common 

Pairchild Camera & Inst Co. 1 
j B ee nes & Airplane___ 1 

Falstaff Brewing 

Fansteel Metallurgical 


i 

e 

rs Mig Co.. neste 
Federal Compress & Warehouse oo_-s 
£1 

_ ££ 

6 








Association (Phila) 
Ford Motor Co Ltd— 

















Amer dep rets bearer__ 
Fort Pitt Co 











> 

Fox (Peter) Brewing 1.25 
co I 

! Stores 1 








Grain & Malt mmon_-———3 
(Geo A) Co____.. 1 














5% preferred 
‘Mfg Co common _.___._.....3 
Alloys Co , 
ric Co Ltd— 

Amer dep rcts ord reg £1 





Gen Finance Corp common_._____1 
Iaceal Sirepreatins wssnmnct *° 
General Firep: common... 
Gen -Jas & Elec $6 preferred B_..__.® 
General ecg Adv 6% pfd______100 
General Public Service $6 preferred__® 
General Rayon Co A stock__._ 
General Shareholdings Corp com__._.1 
$6 convertible preferred__...._..___® 
Water Gas & Electric common___1 
preferred 
Geoigia Fower $6 preferred____ 
$5 preferred 
Gilbert (AC) common 
Preferred 
Gilchrist Co 
Gladding McBean & Co 
Gleaner Harvester Co 
Glen Alden Coal 
Gobel (Adolf) Inc common-____--__-. test 
ome class A_....__ 
































ND 
eoreUeseaes 














A 




















-Paige Motors $5 conv pfd__25 
as Varnish. A 


Mig’ Co-- 8 
Atlantic & Pacific Tea 
stock... 








@ 

7% ist prebeaeae. 100 

Great Northern Paper. 28 

id Tap & Die fad 

Stores Products = 

Gulf State Utilities $4.40 pfd______100 
Gypsum Lime & Alabastine 

















Hall Lamp Co 
Hamilton Bridge Co Ltd 





1 
140% 142 
02 107 
“3% "3 V4 
10 


110% 110% 
% 


134% 135 
37% 


Week’s 


of Prices 
Low High 
9% 
7% 
8742 


"9% 


"1% 
6% 


31 
24 
19 


17% 
28% 
4% 


3% 
9042 
57% 


“15% 
4812 
48 


46% 
12 
19% 
13% 
98 


100% 100% 


103 


2 


21 
% 
10% 
47 
48 
25% 
8 
12% 
95 
38 


13% 
8% 


86 
134% May 
35% Mar 


7 
a te Jan 


Range Since January 1 


Low 
7% Apr 
5% Jan 

82 Apr 
138 Apr 
9 Jan 
16 Jan 
21 Apr 

1% Jan 
5% Jan 
27 Jan 
25% Apr 
10% Feb 
18 Jan 
13% Jan 


11% Jan 
20 Jan 
4¥% Apr 
25% Mar 
6% Apr 
67 . May 
74 Apr 
3842 Jan 
84 Jan 
842 May 
3% Jan 
11% Jan 


2% Jan 
78% Feb 
4612 Feb 
33% Jan 
1% Jan 
4742 May 
47 May 


39% Jan 
8 Jan 
17 Jan 
9% Jan 
95% Jan 
97% Jan 
70 Jan 

js Jan 
11% Jan 
35% Jan 
15 Jan 
49 Jan 


105% Jan 


11 Jan 
1% Jan 
43 Jan 
7% Mar 
25 May 
46% Jan 


11% Apr 
3 May 
16 Apr 
38% Feb 
9% Jan 
24 May 
65% Jan 


5% Jan 


22% Jan 
22% Jan 


3% Jan 
5% Mar 
28%, Apr 


11% May 
17% Jan 
17% Jan 
55% Jan 
77 «Jan 


9% Jan 
87% Jan 
3% Jan 
1% Jan 


16% Jan 
6% Apr 
8% Feb 
18% Jan 


132 Jan 
101 Jan 


84 Jan 
1% Jan 
2% Jan 

92 Jan 
13% Jan 
52. Jan 


111% Jan 
109% May 


15 Jan 
12% Jan 
18 May 
214% May 
17% Jan 
3% May 
48% Jan 
13. Jan 


109 =Jan 


% 
39% Feb 
7% Jan 
47 Jan 
39% Jan 
24 May 

1%, 
10% Apr 
Jan 
10% Mar 
% Jan 


Feb 


9% Jan 


High 
9% May 
9% Feb 

92 Feb 
142% May 
ll%e Jan 
1842 Apr 
21% Jan 

2% Mar 
7¥e2 Mar 
34% Mar 
26% Feb 
11% Apr 
24% Apr 
20% Mar 


17% Apr 
30% May 
5% Feb 
28%2 Apr 
7% Feb 
67 May 
8242 Feb 
50 Jan 
95 Apr 
11% May 
444 May 
14% Feb 


3% Apr 
9142 May 
60 Apr 
37% Mar 

2 Feb 
58 Feb 
57 Feb 


47% Jan 
12 May 
20% Mar 
13% May 


100 Mar 
101% Mar 
105 Apr 


1% Apr 
15% Apr 
40% Feb 
2742 May 
75% May 


10842 May 


12 Feb 
2% Apr 
47% Feb 
93%4 May 
32% Feb 
68 May 


13% Feb 
4% Jan 
174% Jan 
52% Jan 
23% May 
24% Apr 
75 Jan 


8 May 


26% May 
27 May 


6% May 
7 Feb 


34 Jan 


4% Apr 
135% Apr 
19% May 


25 Apr 
73 Apr 
98 Apr 


10% Mar 


88% Apr 


5% May 
3% Feb 


18 May 


8% May 
934 Apr 


23%2 Feb 
145 Jan 
104% Apr 
107 May 


2% Feb 
4 Mar 


104 Apr 
19% Apr 
53. Mar 

114 May 

110 Jan 
19% Feb 
15% Mar 
1942 May 
2134 May 
22 May 


4% Mar 


66 May 
24 Jan 
113 Jan 


1 Jan 


39% Feb 
13% Mar 
51% Apr 
50 Feb 


15% Jan 


103% Feb 
140 Feb 


12% Feb 


6 Apr 


New York Curb Exchange 


Hammermill Paper 
Hartiord Electric Light 
Hafrtiord Rayon voting trust ctfs____1 
Harverd Brewing Co i 
Hat Corp of América B non-vot com__1 
Hazeltine Corp__ ” 
Hearn Dept Stores common 

6% preferred 
Hecia Mining Co__ 
Helena Rubinstein 














22 











Heller Co common_ 
preferred w w 
Henry Holt & Cn participating A 





«Bis'.', 








Hewitt Rubber common 
Heyden Chemical common___.__..__ 2.5 
Hoe (R) & Co class A__ 
Hollinger Consolidated G M 
Holophane Co common 





— 
——- e) 











Hormel (Geo A) & Co common_______* 
Horn (A C) Co common 
Horn & Hardart Baking Co 
Horn & Hardart common 

5% preterrea 
Hubbell (Harvey) Inc 
Humble Oil & Refining 
Hummel-Ross Fibre Corp 
Hussmann Ligonier Co_ 
Huyler’s common 

Ist preferred __ 
Hydro Electric Securities 
@ygrade Food Products 














Tlinois Power Co common 
&% conv preferred _....._____ —50 
Dividend arrear ctfs 

Tnois Zine Co i 

Imperial Chemical Industries— 
Am dep rets regis__ 

Imperial Oil (Can) couron 














Imperial Tcbacco of Canada 
Imperial Tobacco of Great 


Indianapolis P & L 5% % preferred_100 
Indiana Service 6% 

7% preferred___ 
Ind"strial Finance v t c common__...1 











preferred______100 
1 











7% preferred 
Insurance Co of North America 
International Cigar Machine 
International Hydro Blectric— 

Preferred $3.50 series________. 
International Metal Industries A 
International Minerals and Chemicals— 


International Petroleum co 

Registered shares__ 
International Products 
International Safety Razor B 
International Utilities Corp 

63.50 preferred 
Interstate Home Equipment. 
Interstate Power $7 preferred. 
Investors Royalty ee 
Iron Fireman Mfg voting trust ctfs___ 
Irving Air Chute 












































Gas. & Elec 7% Dreferred._.108 
nc 
. & Lamp A-——--------® 




















y Petroleum 
irrland Lake G M Co Ltd_______ 
Elein (D Emil) Co common___ 
Kleinert (I B) Rubber Co 
Knott Corp common 
Kobacker Stores new common 
Kresge Dept Stores— 

4% convertible ist preferred_____100 
Krueger Brewing Co 








Lackawanna RR (N J)_ 
Certificates of deposit 
Lake Shore Mines Ltd 
Lakey Foundry & Machine 
Lamson Corp of Delaware 8 
Lane Bryant 7% preferred____.____ 100 
Lane Wells Co common 
Langendorf United Bakeries class A_. 
_ Class B 





























Lionel Corp -——~ 


- (Thos 7 Ine 6% preterred__ 
Class A_-----__-* 


bear gett 


c of eyes ' 


Manat! Sugar optional warrants__.___- 
Mangel Stores common 

$5 convertible preferred 
Manischewitz (The B) Co 
Mapes Consolidated Mfg Co__....__' 
Marconi Internat Marine 

Communication Co Ltd 














ymmon________10 
tploration_______4 














Friday 


Last 


Sale Price 


32% 


17% 


22% 


6 
14 
5% 


76 

76 

21% 
45% 
7% 


15 Va 


591% 
1% 
36 
16% 
16% 
3% 


12% 
8% 
39% 


2% 


23 
135 





For footnotes see page 2249. 
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Range Since January 1 
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Volume 161 Number 4387 




















STOCKS 
New York Curb Exchange 


Par 


Margay Oil Corp ® 
Marion Steam Shovel ® 
Mass Utilities Association v t c__..... 1 
Massey Harris common af 
McColl-Frontenac Oil Co 6% pfd__.100 
McCord Corp common ° 
$2:50 preferred 
McWulhams Dredging 
Mead Johnson &. Co 
Memphis Natural Gas common 
Mercantile Stores common_—.._.__. eit? 
Merritt Chapman & Scott ......____.-* 
Warrants 
642% A preferred 100 
Messabi Iron Co 
Metal Textile Corp 
Participating preferréd 





























Michigan Bumper Corp 
Michigan Steei Tube 
Michigan Sugar Co 

Prererred 
Micromatic Hone Corp 
Middie States Petroleum class A vt.c_1 

Class B vtc 1 
Middle West Corp common .....____- 
Midland Oil Corp $2 conv preferred._* 
Midiand Steel Products— 

$2 non-cum dividend shares.__.._...* 
Midvale Co common © 
Mid-West Abrasive 50 
Midwest Oil Co 10 
Midwest Piping & Cupply._._:__...__.._* 
Mid-West Refineries. 1 
Mining Corp of Canada 
Minaesota Mining & Mfg 
Minnesota Pwr & Light 7% pfid__..100 
Mississippi River Power 6% pfd_.__106 
Missouri Public Service common ___.-__* 






































Mojud Hosiery Co Inc...--~--~~-- Z. = 
Molybuenum Corp... 
Monogram Pictures common 
Monroe Loan Society A 
Montana Dakota Utilities 
Montgomery Ward A 
Montreal Light Heat & Power 
Moody Investors partic pfd_____.._._.® 
Mountain City Copper common 
Mountain Producers__-_.__._.__-__._10 
Mountain States Power common 
Mountain States Tel & Tel__._._.__...190 
Murray Ohio Mfg Co- ° 
Muskegon Piston Ring 
Muskogee Co common 
6% preferred 























Nachman Corp 
National Bellas Hess common 
National Breweries common _._.___. aa 
7% preferred apie 
National Candy Co common 
National City Lines common._._____50c 
National Puel Gas ° 
National Mfg & Stores common 
National Refining common 1 
National Rubber Machinery be 
National Steel Car Ltd * 
National Sugar Refining bd 
National Tremsit.........- ss 12.50 
National Tunnel & Mines common-__-_-_1 
National Union Radio 306 
Navarro Oil Co ° 


Nebraska Power 7% preferred___.___190 
Nehi Corp Ist pid. ® 
Nelson (Herman) Corp 
Neptune Meter class A Ned 
Nestle Le Mur Co class A_......_.__._* 
New England Power Associates_______® 
6% preferred 00 
$2 preferred 
New England Tel & Tel 
New Haven Clock Co 
New Idea Inc common 
New Jersey Zinc 
New Mexico & Arizona Land 
New Process Co common 












































Y Auction Co common 
N Y¥ City Omnibus warrants 
N Y & Honduras Rosario 10 
N Y¥ Merchandise 10 
N Y Power & Light 7% preferred__100 
$6 preferred 
N Y Shipbuilding Corp— 
Founders shares 
N Y State Electric & Gas $5.10 pfd_ i00 
N Y Water Service 6% pfd 100 
Niagara Hudson Power common_..._.W 
5% Ist preferred 100 
5% 2d preferred 100 
Class B optional warrants 
Niagara Share Corp class B com_—_..5 
Niles-Bement-Pond 
Nineteen Hundred Corp B 
Nipissing Mines 


Noms Electric. 
North Amer Light & Power common__1 
$6 preferred ° 
North American Rayon class A-_.....* 
Class B common be 
6% prior preferred 50 
North American. Utility Securit1tes.____* 
Northern Central Texas Oil 5 
Northeast Airlines 
North Penn RR Co. 
Northern Indiana Pub Serv 5% pia_-i00 
Northern Natural. Gas 
Northern States Power class Aas 
Northrop Aircraft Inc 
Novadel-Agene Corp : 



























































Ogden Corp common 4 

Ohio Brass Co class B common 

Ohio Power 4%% preferred________ 

Ohio Public Service 7% 1st =) ome 
6% 1st preferred 100 








Oklahoma Natural Gas common 
Oliver ee Filters B 
Omar In 
eneuinn Securitiea___ 











Friday 
Last 
Sale Price 


“9% 
1% 
10 %e 


“9% 


14% 

161%2 

4% 
15 


Week’s 
Range 
of Prices 
Low High 
23% 23% 

9% 9% 
1% 1% 
9% 10% 
(9% 9% 
14%, 14% 
161% 162 
45% 4% 
110 112 
14% 15% 
3% 4% 
106 106 
455° 5 
4% 4% 
49 49 


3% 
10% 10% 
’ 1% 
10 
17% 
19 


4 
15% 


295% 
35% 
3 
10% 
30 
3% 
6% 
67 


21 


2 105 Vp 


18 
108 
87% 
4% 
98 
90 


778 


2% 


25 
4% 


42% 


Sales 
for Week 
Shares 


50 
500 
800 

5,400 


1,100 


1,400 
80 
2,100 
800 
3,100 
500 
25 
1,900 


Range Since January 1 


Low 
21 Apr 
an Jan 
Jan 
Mar 
Mar 
Mar 
@ Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 


Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 


Mar 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 

Mar 
Jan 
Jan 


19% Jan 
2% Jan 
3342 May 
39% Mar 
20% May 
15% Jan 
11 Jan 

8% Feb 
14% Jan 
il Jan 
16% Jan 
22% Jan 
1l%e Apr 

1% Jan 
5 May 
38 Jan 
107 Jan 

9% Apr 

8% Jan 

7¥_, Jan 

6 Jan 
63 Jan 
21% Jan 
110% Feb 
14% Jan 
20% Jan 
63 Mar 


25% Mar, 


40 Mar 


x5 Mar 
12 Jan 
30% Apr 
16% Jan 
115% Apr 
105 Feb 


17 Jan 
10742 May 
64% Jan 
3% Jan 
89% Jan 
82 Jan 
fs Jan 
6% Mar 
13% Jan 
Fe Mar 
Jan 


19% Mar 

1% Jan 
121 Mar 
35% Jan 
36% Feb 
53 Jan 

1% Jan 

5% Jan 
11% Mar 
99% Apr 
106% Jan 
35 Mar 
14%4 Mar 
6% May 
26% Jan 


4% Apr 
225% Jan 
114% Jan 
116 Jan 
111 Jan 


29% Jan 
6 Jan 
9% Jan 
10% Jan 


High 
29 Mar 
11% Mar 

1% Mar 
10% May 

Mar 
Apr 
Mar 
Feb 
May 
Feb 
May 
Mar 
Feb 
Jan 
Feb 
Mar 
Feb 


Feb 
4 May 
Feb 
Feb 
Mar 
Jan 
Feb 
May 
Mar 


Feb 
Feb 
Jan 
Apr 
Mar 
Feb 
May 
Apr 
Apr 
Feb 
May 


May 
Mar 
May 
Mar 
Apr 
Apr 
Apr 
Apr 
Feb 
Apr 
Apr 
Jan 
Mar 
May 
Feb 
Apr 


24 #=Mar 
3% Feb 
34 May 
39% Mar 
22 May 
23% Apr 
12% Feb 

9% Jan 
16% Feb 
16 Feb 
x17% Mar 


2742 Apr- 


144% Mar 
2% Mar 
6% Jan 

48 Apr 

110% May 

11% Mar 

14% Mar 

10% Feb 
7% Feb 

71% Mar 

2334 Apr 

117% Mar 

25% Feb 

28%, May 

70% Mar 
3% Feb 

40% Mar 


6% Feb 
22 Jan 
33% Mar 
23% Mar 
117 Feb 
107% Apr 


21% Mar 
110 Feb 
90 May 
5% Apr 
98 May 
91% Feb 
% Apr 
8% Jan 
17% Feb 
13% Jan 
2% Apr 


25% Apr 
5% May 
136 May 
42% May 
42% May 
56 Mar 
3% May 
7% Mar 
15% May 
10442 May 
11044 Mar 
39% Mar 
18 May 
9% Mar 
32% Apr 


16% May 





STOCKS 
New York Curb Exchange 


Pacific Can Co common 
Pacific Gas & Elec 6% Ist a 
5%% Ist preferred 25 
Pacific Lighting $5 preferred 
Pacific Power & Light 7% pfd.-__100 
Pacific Public Service 
$1.30 ist preferred ° 
Page-Hersey Tubes common ___...-.._*® 
Pantepec Oil of Venezuela Am shs.._-. 
Paramount Motors Corp 1 
Parker Pen Co 10 
Parkersburg Rig & Reel 1 
Patchogue Plymouth Mills_...cc.u.._® 




















Peninsular Telephone common......_* 
$1.40 preferred A 25 
Pennroad Corp commun 1 
Pennsylvania Edison Co $5 series pfd_* 
$2.80 series preferred 
Penn Gas & Elec class A com i... 
Penn Power & Light $7 preferred____ 
$6 preferred_ 
Penn Traffic Co 
Penn Water & Power Co 
Pepperell Mfg Co 
Perfect Circle Co_ 
Pharis Tire & Rubber 
Philadelphia Co common 
Phila Electric Power 5% pfd________25 
Phillips Packing Co bd 
Pierce Governor common 
Pioneer Gold Mines Ltd 
Piper Aircraft Corp com 
Pitney-Bowes Postage Meter_..._____ 


Pitts Bess & L E RR 

Pittsburgh & Lake Erie__. _._...... 50 
Pittsburgh Metallurgical 

Pittsburgh Plate Glass 
Pleasant Valley Wine Co 
Plough Ine common 
Pneumatic Scale comnion 
Polaris Mining Co 


Powdrell & Alexander 
Power Corp of Canada 
Pratt & Lambert Co 
Premier Gold Mining.._........._-__ 
Prentice-Hall Inc common 
Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas 
Public Service of Cclorado— 
6% ist preferred 
7% ist preferred 
Puget Sound Power & Light— 
Comm 



















































































on 

$5 prior preferred 

et Sound Pulp & Timber_. 

Pyle-National Co common 
Pyrene Manufacturing 











Quaker Oats common 
6% preferred 
Quebec Power Co 











Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 10 
Railway & Utility Investment EE 
Rath Packing Co, common 
Raymond Concrete Pile comnmon 

93 convertible preferred 
Raytheon Manufacturing common__50ce 
Red Bank Oil Co 1 
Reed Roller Bit Co. 
Reliauce Electric & Engineering. 
Republic Aviation 
Rice Stix Dry Goods 
Richfield Dil Corp. warrants._......... 
Richmond Radiator 1 
Rio Grande Valley Gas Co vtec 
Rochester Gas & Elec 6% pfd D-__--100 
Roeser & Pendleton Inc 
Rome Cable Corp common 
Ronson Art Metal Works 
Roosevelt Field Inc 
Root Petroleum Co 

$1.20 convertible preferred_ 
Rotary Electric Steel Co. 
Royalite Oil Co Ltd 
Russeks Fifth Ave 
Ryan Aeror*utical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 



































HOM auna e 


#9 














emit'e 


bee 


St Lawrence Cor, Ltd ° 

Class A $2 conv pref_.._..___.___50 
St Regis Paper common 5 
Salt Dome Oil Co 
Samson United Corp common... 
Savoy Oil Co 
Schiff Co common 
Schulte (D A) common 

Convertible preferred 
Scovill Manufacturing___. ----------25 
Scranton Elec $6 pfd 
Scranton Spring Brook Water geiae 

$6 preferred 
Scullin Steel Co common 
Securities Corp General 
Seeman Bros Inc. 
Segal Lock & Hardware 
Seiberling Rubber common 
Selby Shoe Co 
Selected Industries Inc common 

Convertible stock 

$5.50 prior stock 

Allotment certificates 
Semler (R B) Inc 
Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 












































Be © em ow 6 @ 




















Shattuck Denn Mining ..........___5 
Shawinigin Water & Power__..._..__® 
Sherwin-Williams common 
5% cum pfd series AAA 100 
Deposit receipts 











Week’s 
Range 
of Prices 
Low Bigh 


P 


silt 18% 19 
40% 40%, 41% 
dai 365% 36% 
107 107 107% 
111% 111% 112% 


104 104 
11% 12% 


Friday 
Last 
Sale Price 


46% 46 Ys 
19% 19% 


42 42 
“6% 7% 
194 79%. 
2 “2 VY 
112 112% 


16 16% 
108% 109 
19 19 


16% 18% 
13% 13% 


79% 84 
16042 161% 


17% 
55 
8% 
5% 
3% 

31% 
4% 

86% 

38% 

111% 


104 
12% 
6% 
46% 
2% 
11 
20% 
2 


16% 
88% 
90 


19 
1% 
642 
10% 
3% 3% 
164% 16% 
113. «116 


113% 113% 


Sales 
for Week 
Shares 


1/200 
1,500 
2,200 
150 
11,400 
2,000 
16,000 
1/800 


Range Since January 1 


Low 


14% Jan 
38 Jan 
36 Jan 
107 Jan 
110 Jan 

7 Jan 
x22% Jan 
97 Mar 

8% Jan 

8% Jan 
33% Jan 
18% Jan 
44% Jan 


40 Mar 
29 Jan 

5% Jan 
78 =Mar 
47 Mar 

1% Jan 
109% Jan 
107% Jan 

3 Jan 
57 Jan 
151% Jan 
35 Jan 
11% Jan 
11 Jan 
30 Jan 

7% Jan 
25% Apr 

+ Jan 

3% Apr 
x8% Jan 


43 Feb 
64% Jan 
1442 Mar 
117 Jan 

4 Jan 
13% Jan 
164% Jan 

3% Jan 


12% Jan 
6% Jan 
31 Jan 
ly, Jan 
51 Jan 
12 Mar 

% Jan 
10% Apr 
8% May 


107%, Apr 
111% Jan 


145% Jan 
107 Feb 
16% Jan 

13% Mar 
13% Apr 


76% Jan 
156 Jan 
13 Jan 


1% Jan 


15% Jan 
1% Jan 
325% Apr 
22% Jan 
52 Apr 
18% Apr 
14% Mar 
24 Jan 
14% Jan 
7% Jan 
19 Jan 

% Jan 
3% Jan 

% Jan 


x106%2 Feb 


12 Jan 
17 + £4Apr 
12% Jan 
2% Jan 
6% Mar 
18% Feb 
185% Feb 
18% Jan 
11 Mar 
6% Apr 
7  #£=Apr 
3% Mar 


2% Jan 
16% Jan 
5% Mar 
8% May 
5% Mar 
3% Jan 
22 Jan 
3% Jan 
70% Jan 
34% Mar 
111% Mar 


8842 Jan 
10% Jan 
4% Mar 
42% Feb 


10% Jan 


3% Jan 
15% Apr 
102% Jan 
105% Apr 
111% Mar 


High 


19 May 
42% Apr 
37 Jan 


109. Feb 
113% May 
8% Ma 
24% Ap 
104 May 
13% 

9% b 
4942 Ma 
22 «Fe 
51 Mar 


42% Mar 
31% Jan 

7% Feb 
81 Mar 
51 Feb 

2% Feb 
113% Mar 
112 Mar 

4% Feb 
70% Apr 
177% Mar 
39 May 
17% Apr 


44% Apr 
784 May 
20% Jan 


109% Feb 
115 Feb 


16% Apr 
110% Jan 
19 May 
18% May 
17% Jan 


weet 


84 May 
162 Apr 
14% Feb 


1% Feb 


18% Apr 
2 Feb 
4242 Feb 


20% Feb 
7 Feb 
10% Jan 
8% Feb 
4% Feb 
33% May 
44% May 
8834 May 
39% May 
113% Feb 


112 Apr 
14% Tab 


112% Jan 
115 Apr 





For footnotes see page 2249. 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
04 eo gare — sige Utah Power & Light $7 preferred > 75 5% 3 iS 2,700 65%. Jan va Shar 
— ae an we price 7m \, a owe & prelterread_._... 8 ‘ ; 8 rf /4% 
oe no ng tps epee alien Rea — foo: ee Utah Redio Products________---_---- 1 9% 9% 10% 4600 7% Jan 10% Feb 
Sick’s Breweries ¥e Apr 20% Ap { 7 : 90 13 3% M 
n 4) 3 an atenen te nanes engeenian 8 
Silex Co commo . 14 13% 14% 875 12% Mar 16 Jan Utility Equities common 10c¢ 3 3% 3% o. a = — nd 
Simmons-Boardman Publications— $5.50 priority stock 1 ~~ 93 94 9 an e 
$3 convertible preferred_.._... tania oon na was iaiks 32 Jan 36 Mar 
Simplicity Pattern ES SE | 3% 3% 3% 900 3 Apr 6% Jan 
Singer Manufacturing Co_.........100 3038 300 308 60 267% Mar 308 May V 
Singer Manufacturing Co Ltd— ; ; ; A : 

Amer dep rcets ord regis._..__...-£1 5% 5% 5% 100 4% Jan 5% May Vaiers> Corp common 1 uk 5¥%e 5% 1,200 3 Jan 6% Apr 
Sioux City Gas & Elec 7% pfd____100 att 111% 111% 10 110 Feb 113. Apr $4 sonvertiole preferred________ Teer as 77% 78% 1,470 54 Jan 82% Apr 
Smith (Howard) Paper Mills...____-.* ase one ise ian ee By aad Venezuelan Petroleum__ 1 11 10% 11 2,900 10% May 12% Jan 

Vogt Manufacturing < 13% 13% 13% 200 11% Mar 13% Feb 
Solar Aircraft Co 1 15% 13% 15% 15,400 10% Jan 15% May 

lar Manufacturing Co 1 9% B82 9% 4 7% Jan 9% Mar 
sonotene ‘Corp So i, 3 Se Fl asm Bi foe W 

ss Manufacturing common-__--—--— 8% Va 7% Jan 8% Mar 3 
peo Coast Son aenenee 1 5t2 5% 5% 2,900 4 Jan 5%4 May wase Aireragt Co... R 7% 7% 8 800 5 Jan <> sey 
South Penn Oil “25 46% 46% 47 300 42% Jan 49% Feb m Pr st trust ctfs eg -- “= = ene a ia 
a UC CCC fe ae ee tanto. |. i MT Mar 23% Jan 

5%. original p 28 44% 44% 44% 100 41% Jan 46 May nh errr re oat : --' == ~= 3 Jan A. 

6% pees mad B 25 ead 31% 31% 500 30% Jan 38% May ayne Knitting Mulls = 30% 25% 31 1,800 18 Jan ay 

ES 31 3 29% Mar 1 an : 

IR omens Firs m ger eagar “38 ip 2% 2% 600 i% Jan "2% May Wentworth Manufacturing _______ 1.28 5% 5% 5% 1,000 4% Jan 6% Feb 
Southern Co: Vs A 

7% preferred 91% 91 91% 20 81% Jan 91% May West Texas Utility $6 preferred_...___ ied sah Bares t ow. USE 90en 112% Ape 
ae. Bo New England Telephone 100 ie ee = sya -. 134% Jan 134% Jan bm a Va Coal & Coke_______________ . 10% 9% 10%  .2,800 9 Mar 11% Jan 

9 8% -9 1,000 8% Apr 11 Jan esterp Maryland Ry %% 1st pfd__100 oe ee oe ites 135 Feb 150 Mar 
Southern Phosphate Co..-..— p A 
Southern Pipe Line. 10 see ain on is 9% Jan 10% Feb Western Tablet & Stationery com__.__* a ea ae eed 29 Jan 30% Apr 
3, \, ¥, \, % Westmoreland Coal 20 «35 33% 35 850 27% Jan 36 May 
Southland Rovaltv Co____- meena 13% 13% 13 — aa — ae Ra Westmoreland Inc 10 19 19 ¥% 50 19 May 19% Feb 
FE RAS “ae 60% 61 x51% r 2 Ma al A 
oe cng Dae Ma wisdices 6 5% 6 800 5 jd 7 Feb baer Shoe Mfg 1 or 14% 14% 100 12 Feb 14% Feb 
Stahl-Meyer Inc . zis nae geet wi 4% May 6% re ichita River Oil Corp 10 16% 1558 16% 700 15% Mar 21 Jan 
2 1 Y, ¥, 1,000 J 1 
amas Cap & Seal Se 24 ante 25 * 32800 "" iner 25 ss sey wiaas fad 2 f-4 Co. = . Z 15Ye 15% ‘ 200 13 Ye Jas 15% sone 
y %, ams -Matic Heating._...._ . 6% 6% 6% : * Jan 
Convertible preferred 10 32 29% 32% 2,050 27% Jan 34 Feb wilso n Pre oducts aot “ ing i a 4 is 8 oe — 11 % gan 13, Feb 
redgin ESE nS 43 ay, 400 33, a 5% Mar ec common Bi .....- poe os on oe aa 4 
Kemerd & rr pens — ne it 2 , 50 21 " c 1 23% Mar Wisconsin Powe: & Light 7% pfd__100 ee pags st ses re. isi — 
$:.60 convertible prefe diaseniceieras 22 2 a w Feb 
Standard Oil (Ky)-----_------=10 20 19% 20 3,500 18% Jan 20% May ee ede M ae ae? Sia eee ft May 
tandard Oil (Ohio) sistas om 111% 111% 25 x109 Mar 12 a Ye Ye 
Standard Power & eae ar eat it 5, 34 7,800 fs Jan 3% May Wooaley Petroleum___ ) 10% 10% 10% 1,400 10% May 12% Feb 
Commor class B ee 53 % 3,800 fs Jan % May Woolworth (F W) Ltd — 
eferred ° 11 118 120 160 5 Jan 129 Feb American deposit receipts.___.c___ts a 15 15 400 11 Jan 15 May 
ehandare Products Co 1 ~ 16 16% 900 1% Jan 16% May Wright Hargreaves Ltd D 4% 4 4% 11,900 3 Jan 4%, Feb 
Standard Silver Lead 1 % % Ys 3,000 Y, Jan Jan 
Standard Tube class B 3 3% 3% 3% 200 2% Jan 3% Mar 
— oe Corp voting trust ctfs_.1 5% 4% 5% 6,200 3% Jan 5% May 
oO. na te aie ake 61 Jan 63% Jan 
anon (ay & Co Sennen 19% 19%. 19% 300 <i Mar a way 
erc Tos res common... — ae 11% 12 700 10 Apr , 
rred BONDS Friday Week’s Range 

Se oh ioned yan Baie B4% =o he. a ae New York Curb Exchange Interest Last or Friday's Bonds Range Since 
Sterling Aluminum Products._...1ouu. __ 13. -13¥ 900 11% Jan 14% Feb Period Sale Price Bi anuary 
Sterling Brewers Inc 1 5 5 5 ™ 2,600 4% May 6% Feb High Low No. Low High 
Sterling Inc 1 55 5% 5% 1,600 3% Feb 6% Feb American Gas & Electric Co.— 

Stetson (J B) Co common____.______* 18 17% 18 575 14 Jan 18% May 2%s sf debs ___-1950 J-3 102% 102% 103 7 101% 104 
Stinnes (Hugo) Corp L whee Baa _ 1% Jan 3% May 3%s s f debs 1960 J-J Si t106% 107% bia 106% 108 
Stroock (S) & Co common . 13% - 13% 13% 2,700 12 Jan 13% Mar 3%s s f devs 1976 M-S ci t109 109% Say 107% 110% 
Sullivan Machinery ° 31 30 = 31 500 23% Jan 31 Apr Amer Pow & Lt deb 6s__.._.-____ 2016 J-J 107% 107 107% 14 105% 107% 
= Ray Dru¢ Co_-___.--__________.1 ‘is 24% 24% 450 19% Jan 25% Mar Amer Writing Paper 6s__.__._._____ 1961 J-D ons 102% 102% 5 100 102% 
or Portland Cement— Appalachian Elec Pow 3%s..--..1970 J-J Scho 109% 109% 1 108% 111% 

_ $3.30 “A” part ° 49 48% 49 250 45 Apr 50 Feb Appalachian Pow deb 6s.....______2024 A-O jest 125 125 6 123 26 

Class “B” common . 16% 165% 17% 975 14% Jan 20 Feb Associated Elec 4%5 1953 J-J 97% 97 97% 118 92% 98% 
Swan Finch Oil Corp 18 sili as seis sb 1042 Mar 12¥% Apr $Associated Gas & Elec Co— 

AConv deb 4%s. 1948 M-S 41% 36% 41% 31 29 +41% 
T AConv deb 4%s 1949 J-J3 40% 36% 42 311 29 42 
AConv deb Ss___- 1950 F-A 41% 35% 42 192 29% 42 
Taggart Corp common i 6 6 6 300 5% Jan 7% Feb ADebenture 5s —. 1968 A-O 36% 4 Yq 188 29 42% 
Tampa Electric Co common__.._..___® 31 31 31% 800 27% Jan 32 May 4Conv deb 5%s 1977 F-A 41% 375% 54 29 42 
Technicolor Inc common bd 23 22% 23% 4,800 20% Mar 25% Jan Assoc T & T deb 5%8 A ~--~-1955 M-S 104 103% 104% 54 99 108% 
Texon ¢ eve ou cane 7% pid_..._..100 118% 117% 118% 40 116 Jan 118% May Atlantic City Elec 3%s_.._.______1964 M-S a8 +107 108 saat 107 108% 
2 BY. 8% «8 400 % Jan 
tron Inc 1 2034 20% uote 4,300 ‘s - cm wee ae Bell Telephone of Canada— 
Thew Shovel Co common. 5 33% 33% 335 150 26 Jan 36% Mar lst M 5s series B. 1957 J-D abs 112 112% 7 112 113% 
Fiche Beakeg We tcawinw 2 oa a fC Ce cat gee Bethlehem Steel és ios = = see 2 To” 178 
man fealty ction...._.1 7% 1% 8 700 1 12% Jan ehem Q- sae 170 -- 
og ee ti 17; oe ce Bickford’s Inc 6%s 1962 A-O “= sogan 113% ~~ 410% 112% 
Zonecee & Allied Stocks. ° “3 64 66 - 100 61 Jan 65% Mar Boston Edison 2%s. 1970 J-D ok 104 104% 10 102% 105% 
Tobacoo Product Expo ‘ ¥, % M 
Pobacco Security Prust Co Ltd— ° 4 i eho §ACentral States Electric 5s._---- 1948 J-J 16%  5¥%e 71% 25 5B% 83% 

Amer dep rets ord regis______ . ae SR De ne 12% Mar 13%4 May 45's 1954 M-S 16% 75% 77% 188 59 = 83 % 

Amer dep recs def reg zy iT} nt 1% Mar 156 Mar §4Chicago Rys 5s ctfs 1927 M-S 83 81% 83% 182 68 84% 
Todd Shipyards Corp 76 16 77% 560 71% Jan 82% Mar Cincinnati St Ry 54s A--_._.--__1952. J-D ies 103 103 1 101% 103 
Toledo 3 

Edison 6% ptdlerred.- 160 112 110 112 100 107% Mar 112 May 6s. series B_- 1955 A-O _. £104 106 si 103% 106 
zyavwen Sanine of Nevada | ge ya a is ag Oe ee “Cae on 2 Jen i950 PA a 105 1084 49 104 10834 
niall ‘a ; 1% Jan 1% May Oebent 5 ne ’ 
Transwestern Oil Co 74 Pu a. - \¥, —_ ane ~ one a Debenture A joes yo io * + i ios 7 104% 108% 
7 , a 
a Se on 1% 1% 9001 Jan 2" Apr Sa ten 107% 5 107 110 
us nD . rae 12 r 12 Apr se J-D 107 107 107 
inane Gia od Gn.” He ei Jan 1134 May ist rel mige 2 gh ancesumr “~~ aa > Sinead Sear “§ 103% 105% 
‘i -—-- g ‘ 2% M 7 ---—--- _ 
A : Tee a A-O 121% 121% 1 120% 123 
5. = wilh 4 “4 
U Continental Gas & El] 5s_..._.____1958 F-A 104% 104% 104% 94 103% 104% 
Udylite Corp 1 1% 6% 7% 7,600 9, . Eastern Gas & Fuel 4s ser A_____-1956 M-S 101% 101% 102 60 101% 103 
Ulen Realization Corp__..__~ : ; BM Mar 7% May Electric Power & Light 5s___-_---2030 F-A 105% 105% 106% 41 104 107% 
Unexcelled Manufacturing Co 10 po OS BE, pM Me 4. Feb Elmira Water Lt & RR Ss__-_--1956 M-S a eR ~. «124% 124% 
Union Ges of Canada Ss /-— ei 2 2 o% Jon Finland Residential Mtge Bank— 
Union Investment Co . ™, Ms os ho 5s stamped S008. 5: ee 2c ae _ 77 89 
Union Stk Yds of Omaha_— io Gi a. a ae 7% May 
Seed eee AP sfdw xioy fou rem Sousa Bw dan | Satnentpunge os Ames PME Ota Jonette ate 
ted Chemicals oe : General Pu 1953 J-J ities 101% -- ‘4 4 
United Cigar-Whelan Stores_—————- + oe Smee ER 26 Apr AGeneral Rayon Co 6s ser A__-___ 1948 J-D nae $35 OS 2) ae 
85 preferred ees 107% 110° a5’ beth aoe 3% Mae Georgia Power & Light 5s________1978 J-D Fs 103% 103% 11 103% 104% 

_Prior preferred 22 ao” ant a =? om? ie. ha Grand Trunk West 4s___._--_____1950 J-J on. SE -- 104% 106% 
United corp warrants ie Pease 560-3 /6k. Apr » oe Great Nor Power 5s stpd______-__1950 F-A nol 107 107% 6 104 107% 
United Elastic Corp Re = Jan = Aw Green Mountain Pow 3%__----___1963 J-D -- $106% 108 -- 105% 106% 
United Gas Corp common... 10 11% 11% 12% 2900 9% Jan 125% May ee ee as Ee o- : Pee is 9 eee 

r ‘ Guantanamo eanapecenapen an: a -J pone 8 2 
United ee & Railways 7 17% 17% 1 7 Hygrade Food 6s ser A-_------ Jan 1949 A-O rie 105% 105% 1 104% 106 
Unned Milk ——— 7 @ 17% 16,900 14% Mar 18 Apr 6s series B Jan 1949 A-O ‘ 104% -- anti 104% 105 
Products. itp San pes a 38 «~~ Jan 40 Feb 
Foon oom 8 7 nila i = SS Oe Illinois Power Co— 

Amer dep rets ord regis ¥ ist & ref 5%s series amen? oH M-S 104% 104 104% 7 102% 105% 
United NJ RR & Canal... 100 __ tehagaiopcs ~- on? _ —_ Apr Indiana Service 5s 1950 J-3 hes 103. 103% 23 102% 103% 

: Profit Sharing_._________ 250 ay, lee ae 1% Mar May 1st tien & get 5s... _------__-_ 1963 F-A 104% 103% 104% 7 102% 104% 

% preferred Soe es a . doen iis ae Indianapolis P & L 3%s__--_.-1970 M-N i se 2 107% 109 
Mifet She aaa — common__38 78% ae nae oe eee 81 May eer onal Power 1955, J-D 48 50% 7 30 «55 
=~ 1,360 4 Feb 50 Apr Dec 1 1941 coup)__--1 a 50% 50% 10 28% 54 
United Specialties common 1 12% 12% 13 800 9 Mar 14% May PP igs E is ») 4 Fea = $49% 52 FE a 52 
4 3 a Agger B 1 11% 9% 11% 11,900 8% Mar 11% May inde s.. ricci — j-3 or $49% 55 a =} agg 
mmon.. s - AS ain 
US and International. Secutttisns a2 = at eu 400 “ie Jan 72% Feb sa 4s cone i straps 7-7 5 are : = . 

$5 1st preferred with warrants * 87% 87 - oo 2% Feb Interstate Power 1957. I-3 . 99% 995% 100 82 97 100% 
us Radiator common i 8% 7 3Y ‘an % an 91% Feb Debenture 68 1952 J-3 87 86 BT 4 71 89% 

US Rubber Reclaiming Fy ee — a a 8¥e May Altalian Superpower 6s______.._.1963 J-J vie 56% 56% 1 37.61 
United Stores common ae a gn 00 4 Jan 2% Feb Jersey Cent Pow & Lt 3%s___.____1965 M-8 107 106% 107 74 106 107% 
United Wallpaper, Inc te 1% 1% 2 18,200 8 Jan 2 May 

id 4% 4% 5 5,600 4 Jan 5% Feb Kansas siostete pomee S500.----- 1008 J-D 104% 1 iset “a Hn bee 
Universal Consolidated Oil___.______ Kansas Gas & Elect ~--------2022 M-S 118 
Universal Cooler class A " 16 ¥, 7 FF ou ms = . — oot ieee, Kansas Power & Light 3%s___-_..1969 J-J 111% 111% 111% 1 110 111% 
Class B e rg eat 600 4 Jan 16% May Kentucky Utilities 4s..._____..___.1970 J-J aa 106% 106% 4 105% 107% 
Ha ot en muempanoe °°" a% 6 8,800 Png = Pts pod Lake Superior Dist Pow 3%s----._1966. A-O re $106% 108 -- 106% 106% 
ersa ures common ______. > ps —_ 
Universal Products Co 2 25% = 23-25% = 16,100 - 20% Jan 25% May McCord Corp 6s stamped________- 1948 F-A 4 103 103 102 104% 
Utah-Idahe Sugar - “3% “3y mnt -- 26 Jan 30 Midland Valley RR— 
® 3% 10,000 3 Mar 3% Jan Extended at 4% to 1963 A-O ee 76 16% 64 76% 











For footnotes see page 2249. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 18 





















































Friday Week’s Range 


Last or Friday’s 
Sale Price Bid & Asked 
High Low 
108% 108 -- 108% 
eal 10342 103% 
lee $105% 107 
‘ene $1075 108% 
ee $115%_ 119 
os t109% 109% 
90% 90% 91% 
91 90% 91% 
91 90% 92 
108 108 108 
102% 102% 103% 
104% 104 104% 
a 1106% 1092 
eae $103 % 104% 
96 96 96% 
109 108% 109 
a $106% 107% 
105% 105% 106 
101% 101% 101% 
104% 104% 104% 
ake +71 80 
10742 107% 108 
SoS 107 108 
sil 1107 ee 
poe +108 SBE 
110% 109% 110% 
ai 107% 108% 
ee 110142 101% 
106 105% 10642 
ay 1065 106% 
105% 105%. 106 
— 155 Ya 15542 
106% 106 106% 
3" 108 108 
cet $126 127 
aa +92 as 
100 100 100 
‘wis $105 oe 
105% 105%4 106% 
wee 110842 109% 
ans 1105 106% 
99 98% 100% 
eae 4107% ©. 
ar 1107% 109 
103 102% 103 
103 103 103% 
103 103 103% 
asi 103 103% 
103% 103 %4 103% 
103% 103 103% 
bias 103. 103% 
71 70 71 
ais +40 47% 
ties +40 45 


Bonds 
Sold 
No. 


106 
1015 
104% 
106 
114 


101% 
107 


109 


101% 


151 


126 


105 
108 


Range Since 


January 1 
Low High 


108% 
106 
107 
108 
115% 


109% 110% 
88 95% 
88% 95% 
88 95% 

107% 108 


103% 
105 
109% 
103 


96% 


109% 
109 

107% 
102% 


105 
70 


102% 
101% 
9244 


107% 
106 

105% 
101% 


103 % 
63 
106% 108 
106% 107 
108% 109 
108 109% 
110% 


106% 109 


102% 
10642 


109 
106% 


158% 


101% 


106 
103 


104% 
106% 


107 
109 
127 
90 92 
96 100 


105 
107% 
109% 


105% 
10042 
107% 
107 
103 


105% 


105 
89% 
10642 
104% 
100 


96% 
96% 
9642 


96% 
96% 
58 


104% 
104% 
104% 
104% 
104% 
103% 
71 


30% 48 


27 45 












































BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High 
Texas Powe: & Light 5s._..__._.___1956 M-N 103% tea 103% 11 103% 107% 
tal 2022 J-J ; t1 12234 Pah 116% 121 
Toledo Edison 3%s_...-._...____1968 J-J 10844 i 108 4% 9 106 1U8% 
United Electric N J 4s_........_ 1949 J-D - 11056 1105¢ 2 110 111 
United Light & Power Co— 
ist lien & cons 5'%s. 1959 A-O ea 103 103 5 103 107, 
United Lt & Rys (Delaware) 5%%s_1952 A-O ine 102% 10218 24 10283 106% 
— Light & Railways <Maine) — 
series A 1952 F-A od 111% 111% 113 
Utah Power & Light Co.— eeccdan : eg 112% 
Debenture 6s series A._..______ 2022 M-N oor 115% 115% 115% 116! 
Waldort-Astoria Hotel— . . ie 
45s income debs 1954 M-S 60% 58% 60% 105 53% 65.. 
Wash Water Power 3448..___._. ~7 2964 J-D - «$109: 110% «108 109% 
West Penn Electric 5s 2030 A-O i 107 107 5 105% 110,- 
West Penn Traction 5s________ __.1960 J-D <3 117% 117% 5 117% 119°" 
Western Newspaper Union. — ‘ 
6s conv s f debentures_..______ 1959 F-A 104 104 104 1 101 105% 
#AYora Rys Co Ss stpd__..._____ 1937 J-D si 100% —__ Sh 100% 108 
AStamped 5s ~~~... ........... 1947 J-D sis 101% 10142 6 9942 101% 
=— 
Foreign Governments & Municipalities 
f vee 
BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sela January 1 
High Low No. ‘Low High 
Agricultural Mortgage Bank (Col)— 
420-year 7s__..--...----April 1946 A-O Pure t66 om 
420-year 7s__...-....._-_._._.Jan 1947 J-J a t66 ait ria so bara, 
Bogota (see Mortgage Bank of) yi a> oem 
4SCauca Valley 7s__ 1948 J-D BRE 30% 30¥ 28 & 
Danish 54s 1955 M-N os t90 5 9414 i ti sos 
Extended 5s___ 1953 F-A ic $87 93 Bist 80 90 
Danzig Port & Waterways— 4 
AExternal 64s stamped___._.__ 1952 J-J IR 132 35 naa 19 37 
ALima City (Peru) 6%s stamped_ seed M-S a 19 19 1 16% 20% 
SMaranho 7s M-N aia 346% __ 008s 38% 
Stamped pursuant to Plan A 
Iaterest reduced to 2¥es_... 2008 M-N « ure i Ege a 
AMedeliin 7s “stamped___________1951 J-D an 1350-39 pi 3 8 6« 
Mortgage Bank of Bogota— ee 
47s (issue of May 1927)-_-_---_1947 M-N Br ee ae 45 48 
47s (issue of Oct. 1927)---..- ~.1947 A-O Be 148 poate ae 4612 atts 
AMortgage Bank of Chile 6s_.___._1931 J-D ea t17% 22 be 22 bl 
Mortgage Bank of Denmark 5s____1972 J-D a 86 86 2 75 a 
Parana (State) 7s_....___..-_-_ 1958 M-S 465% 46% 46% 1 387 % 
Stamped pursuant to Plan A r " mh 
Interest reduced to 2¥%s_._-_- 2008 M-S aa ee eae Sane 
ARio de Janeiro 6%8_______.____1959 J-J 46% 45% 46%, 8 37% / 
Stamped pursuant to Plan A : . . anes 
Interest reduced to 2%-~.---- 2012 J-J “ +37 «39 pe 36% 37% 
SRussian Government 642s... 1¥9lyv J-D 842 8% 9% 565 5% 22 
O5%8 1921 J-J 8% 8% 9% 157 5% 21% 
23 





*No par value. 
rCash sale. x Ex-dividend. 


a Deferred delivery sale. 


a Ex-interest. 


e Odd-lot sale, 


tFriday’s bid and asked prices; no sales being transacted during current week. 


® Bonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘‘cod,” certificates of deposit; ‘‘cons,’”’ consolidated; He eo cumula- 
tive; “‘conv,” convertible; “‘M,’’ mortgage; certificates} 


“wi,” when issued; 


n-v,”’ 


non-voting stock; 
“ww,” witb warrants; “x w,” without warrants. 


*“yts,” voting trust 


n Under-the-rule sale. 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 18 




















Volume 161 Number 4387 
BONDS 
New York Curb Exchange Interest 
Period 
Milwaukee Gas Light 4%s_...--_.__1967 M-S 
Minnesota P & L 4%s_--------- --1978 J-D 

lst & ref 5s. ohana 1955 J-D 
Nebraska Power 4%428..~.~.-------- 1981 J-D 

6s series A 2022 M-S 
New Amsterdam Gas 5s__...-.-.1948 J-J 
a Eng Gas & El Assn 5s___...-_1947 M-S 

lbcetiesd 1948 J-D 

) a deb 5s_. 1950 M-N 
New England Power 3%s_..-~.~..1961 M-N 
New England Power Assn 5s_...__1948 A-O 

Debenture 5%s 1954 anenin 
N Y State Elec & Gas 3%s_...-__1964 M-N 
N Y & Westchester Ltg 4s_...._.._ 2004 J-J 
North Continental Utility Corp— 

A5%s series A (8% redeemed) _1948 J-JI 
Ohio Power ist mtge 3%s__.._.__1968 A-O 

lst mtge 3s 1971 A-O 
Ohio Public Service 4s__....-.-~- 1962 F-A 
Oklahoma Power & Water 5s______1948 F-A 
Pacific Power & Light 5s ~-1955 F-A 
Park Lexington ist mtge 3s____.._1964° J-J 
Penn Central Lt & Pwr 4%2s8-....- 1977 M-N 

lst 5s__ .1979 M-N 
Pennsylvania Water & Power 3%s_ Fe “2 

-J 
Philadelphia Elec Power 5%s____1972 F-A 
Philadelphia Rapid Transit 6s_...1962 M-8S 
Portland Gas & Coke Co—. 

5s stamped extended__.....-.-~- 1950 J-J 
Power Corp (Can) 4%s B....-... 1959 M-S 
Public Service Co of Colorado— 

lst mtge 3%s ~.1964 J-D 

Sinking fund deb 4s______~.-_..1949 J-D 
Public Service of New Jersey— 

6% perpetual certificates M-N 
Queens Borough Gas & Electric— 

5%s series A._ 1952 A-O 
Safe Harbor Water 4%2s__.....-_1979 J-D 
San Joaquin Lt & Pwr 6s B_...__1952 M-S 
ASchulte Real Estate 6s__....-_.1951 J-D 
Scullin Steel inc mtge 3s__----~~_.. 1951 A-O 
Sheridan Wyoming Coal 6s__.-...1947 J-J 
Southern California Edison 3s_...1965 M-S 
Southern California Gas 3%s_...1970 A-O 
Southern Counties Gas (Calif)— 

lst mtge 3s 1971 J-J 
Southern Indiana Rys 4s__....-._1951 F-A 
Southwestern Gas & Elec 3%s_._._1970 F-A 
Southwestern P & L 6s... 2022 M-S 
Spalding (A G) 5s 1989 M-N 
Standard Gas & Electric— 

Pe | ee May 1948 A-O 

Conv 6s stamped_______... May 1948 A-O 

Debenture 6s 1951 F-A 

Debenture 6s Dec 1 1966 J-D 

6s gold debentures ......_.._..._1957 F-A 
Standard Power & Light 6s_._...1957 F-A 
AStarrett Corp inc 5s_._..__...__-.1950 A-O 
Stinnes (Hugo) Corp— 

47-4s 3d stamped____..-----.-- 1946 J-J 

ACertificates of deposit.___™_-_._--- Lahtat 
Stinnes (Hugo) Industries— 
47-4s 2nd stamped_____-----~-- 1946 A-O 
Friday 
Last 
BSBTOCKS Sale Price 
Par 
Arundel Corporation s 20% 
Balt Transit Co common vt c_...-..-- ° 6 

Preferred v t c_ 100 38 
Consol Gas E L & Power com. _-_-_--- © a 
Eastern Sugars Assoc common vy t c__1 10 
Fidelity & Deposit Co 20 ee 
Fidelity & Guar Fire Corp__.____-_-- 10 55 
Guilford Realty Co common____--~.- 1 6% 


Houston Oil of Texas 6% pfd vtc___.25 30 
Mt Vernon-Woodbury Mills com_-_-..100 8 








i 100 9914 
New Amsterdam Casualty____._.--_-- 2 ests 
Penna Water & Power common __--.-- ad cous 
UO 8 Fidelity & Guar. 60 4012 

Bonds— 

Baltimore Transit Co 4s_.........1975 ln 
5s series A. 1975 sled 
Interstate Co 5s 1951 sea 





Baltimore Stock Exchange 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High Low 
20% 20% 475 16 Jan 
3.55 6% 7,811 2.75 Apr 
31% 38 735 20 Feb 
77 77 10 69 Jan 
9% 10 400 8 Jan 
156 156 50 155 Jan 
54 55 125 46 Jan 
6% 6% 30 4% Jan 
29% 30 627 28% Jan 
8 8 100 3% Jan 
99% 100 39 8742 Feb 
28 28% 254 26 Mar 
70 70 15 63% Jan 
39% 40% 700 38 Mar 
77% 85% $56,500 70% Apr 
82 86 5,050 76 #£Apr 
100% 10042 2,000 100% Apr 


Range Since January 1 


High 
20% Mar 


6% May 
38 May 
77 May 
10 Feb 
164 Mar 
May 


55 
6% May 
30 Apr 


8% Mar 
100% Apr 
28% May 
70 May 
40% Apr 


85% May 
86 May 
10042 May 








Boston Stock Exchange 























x 
STOCKS— Sale Price 
Par 

American Sugar Refining........~.10u pa 

American & Tel 100 166% 

American Woolen Ws 10% 

Anaconda Copper 50 oe 

Bigelow-Sanford Carpet 6% nena aad 

Boston & Albany RR. 129 

Boston Ediscn 18 40% 

Boston Elevated Ry 100 15%, 

Boston Herald Traveler Corp.._..-_. ° pee 

Boston & Maine RR— 

_ 7% prior preferred 100 83 
5% class A 1st pfd stamped____100 ‘ini 
10% class D ist pfd stamped. __.200 18% 

Boston Personal Prop Trust... ._ 7 

Boston & Providence RR........-- ido 5414 


hous for © Wank 
of Prices Shares 


Range Since January 1 


Low High Low 
47% 48% 111 46% Mar 
164% 166% 2,548 156% Jan 
10% 10% 40 9¥% Jan 
34% 34% 777 29 Jan 
149% 149% 15 130 Feb 
128 129 178 115% Jan 
40 40% 2,980 37 Jan 
75 76 245 69% Jan 
26% 27 380 23% Jan 
82% 84 117 60% Jan 
14% 14% 115 10% Jan 
18 19 445 14 Apr 
15% 15% 30 13% Jan 
53% 54% 1,254 41 Feb 


High 
55% Jan 
166% May 
12% Jan 
34% Mar 


149% May 
13042 May 
41 # Apr 
77 #=Mar 
27% Mar 


90 Apr 
16% Apr 
19 Apr 
16% Mar 
57% Feb 





STOCKS— 


Calumet & Hecla 
Cities Service 





BLS 





Eastern Gas & Fuel Associates— 
442% prior preferred ____________ 100 
6% preferred —___ 

Eastern Mass Street Ry common____100 
6% 1st pfd series A 106 
6% preferred B 100 
5% preferred adjustment____._-..100 












































Eastern SS Lines Inc common ._-_-_--- . 
, Employers Group Assoc ng 
Engineers Public Service 1 
First National Stores. bd 
General Electric 4) 
Gillette Safety Razor Co. ws 
Hathaway Bakeries class B_.-_----- . 
Isle Royale Copper 15 
Kennecott Copper — - - 
Loew’s Boston Theatres___.___._-__ 25 
Maine Central RR common-_-_-_-_-_--- 100 
5% preferred 100 
Mass Util Associates vtc 1 
Mergenthaler Linotype -.._..------- nd 
Narragansett Rac’g Assn Inc. ---~- sao 
Nash-Kelvinator 5 
National Service Cos 1 
* 


National Tunnel & Mines__...-~ ~~~ 
New England Gas & Elec Assn— 
































5%% preferred ° 
New England Tel & Tel_____------100 
North Butte Mining 2.50 
Northern RR (N H)--------~-~----- 100 
Old Colony RR. 100 
Pacific Mills ° 
Pennsylvania RR 50 
Quincy Mining Co 25 
Rutland RR 7% preferred eae ATE EEN 100 
Stone.& Webster Inc ® 
Torrington Co -- s 


Friday 
. Last 


Sale Price 


6% 


57% 


104 
17% 


Week’s 
Range 
of Prices 
Low High 
6% 6% 
19% 20% 


8942 89% 
57 57% 
3% 3% 
104 
8642 
17% 17% 


1242 
33% 
2242 23% 


47% 49% 


41% 44 
15% 15% 


95c 
2% 


37% 
18 18% 


10% 
564% 57% 

1% 
6842 


14% 
20% 


32c 
1% 1% 


44 45 
116 117% 
56c 62c 

125 125 
4%, 4% 


46% 47% 
37% 39 


2% 
2% 


12% 
39% 


2% 
2% 


13% 
40 


Sales 
for Week — 
Shares 


265 
161 


75 
125 
100 
100 

20 

70 


150 
240 
391 


370 


1,265 
153 


200 
1,090 


446 
65 


115 
110 
100 

13 


1,465 
919 
1,776 
100 


55 
500 
6,665 
138 
2,249 


297 
1,394 


1,007 
600 


526 
352 


Range Since January 1. 


Low High’ 
6% Apr 9 ‘Feb 
16% Jan 21% Feb 
78% Feb 91% May 
47% Jan 59% Mey 
3% Apr 4% Mar 

101% Jan 109 Feb 
71 Jan 87 Mar 
14% Jan 21% Mar 
12% May 14 Jan’ 
31% Jan 36 Apr 
16 Jan 24% May 
reid 
42% Jan 92'%0 Sine 
37% Feb 44% Ma 
13% Mar 17 +: Jan’ 
"Sc Apr 1% Jan 
1% Jan 2% Apr 
35% Jan 40%“ Apr’ 
17 Feb 18% May 
5% Jan 105% May 
41% Jan 59 44:May’ 
1 Jan 14% Mar 
64% Apr 10% ‘Mar 
7¥2 Jan 15% May. 
15% Jan 22% IX 
25c Jan 49c 
1% Jan 2% Mi 
42 Jan 50% Feb 
109% Jan 119 
30c Jan 72¢ 
115. Mar 125 M 
30¢ Jan 5 y, 
38% Mar 47% May 
33% Jan 39% 
1% Jan 3% 
1% Jan 2% Feb 
10% Jan 14 _Feb 
36% Mar 40 May 








For footnotes see page 2256. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 18 








Week’s Sales 
Last Range for Week 
Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
High Low High Low High 
McCord Radiator & Mfg— 

$242 cumulative preferred 38 38 38 42 
Marshall Field common 24% 22 24% 18% Jan 

Preferred 414% 10842 108% 10842 May 
Masonite Corp common 46 46 41% Jan 


Week’s Sales Friday 


Last Range for Week 
Sale Price of Prices Shares 


Low High Low 
Union Twist Drill a 32% 32% 35 30 Jan 34 May 
li~_ Zire 2 15%4 Jan 21% May 
United Fruit Co ry 9934 101% 90 Mar 101% May 
United Shoe Mach common 772 18% ‘ 7412 Apr 80% May 


Friday 
STOCKS— 


40 Feb 
2434 May 
108 42 May 
46 May 


34% Jan 














6% preferred 46% 47% 
59% 59% 


U S Smelting Ref & Min common-_-_-_50 6742 67% 


Waldorf System Inc____-_------~- wh 14% 15% 
Warren (S D) C 40 
Westinghouse Electric Corp Vy, 33% 38 


Bonds— 
Boston & Maine RR— 
Inc mortgage 442% series A_...1970 74 


45% Feb 50 Apr 


515, Jan 
6742 May 


13% Jan 


60% Apr 
67% May 
16% Mar 


42 Apr 
38 May 


77%2 Apr 








Chicago Stock Exchange 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 


Low High 


Abbott Laboratories common 6912 69% 100 
Acme Steel Co common new 2742 27% 200 
Adams (J D) Mfg common 16% 16% 10 
Admiral Corp common 13% 14% 3,300 
Advanced Aluminum Castings 9 a] 200 
Aetna Ball Bearing common f 8% 9% 400 


STOCKS— 





Allied Products Corp common 3812 38% 50 

Class A preferred 38-2 38% 50 
Allis Chalmers Mfg Co 4742 472 100 
American Public Service pfd 128 129% 110 
American Tel & Tel Co capital 16542 165% 200 
Armour & Co common h 73%, 8Y4 3,150 
Aro Equipment Corp common ‘ec 17 17 50 
Asbestos Mfg Co common 3 2% 3% # £14,700 
Athey Truss Wheel capital___-___-__-_4 8 13%, 84 750 
Automatic Washer common er 5% 5% 600 
Aviation Corp (Delaware)-.------.._.3 7 63% 7% 12,000 








Barlow & Seelig class A common 83 17% 17% 100 
Bastian-Blessing Co common * 31% 32% 200 
Belden Mfg Co common___------~~-10 x195% 2012 750 
Bendix Aviation Corp common 5 aes 50% 51 500 
Berghoff Brewing Corp 11% 12% 1,100 
Bliss & Laughlin Inc common 2 “2il%e 21% 100 
Brown Fence & Wire— 

Common sie 6% 6% 50 
Bruce Co (E L) common 3 35 35% 100 
Burd Piston Ring common 8 1%, 8 400 
Butler Brothers 18% 19% 800 


‘Castle & Co (A M) common 27 27 200 
Central Illinois Pub Serv $6 pfd_-_-® 104 Ys 106 
Cent Ill Secur Corp common_-_--.--1 Ye 2% 
Convertible preferred ----------~_* 17% 
Central S W Util common / 4 
Prior lien preferred Vz 121 
Preferred 2 127 
Cherry Burrell Corp common 20 


Chicago Corp common 1 ] 8% 
Convertible preferred ---_-__--------* Ve 60% 
. Chicago Flexible Shaft common-_____* 37% 
Chicago & North Western Ry— 
V t c for common bd 38 
V t c for 5% preferred 100 66 66 
Chrysler Corp common 5 cot 111% 
Cities Service Co common 10 20% 
Club Aluminum Uten Co com--—----* Ve 2 4% 


Commonwealth Edison common___.._25 3 31% 
Consolidated Biscuit common________.1 12 12% 
Consumers Co vtec partic pfd_______50 42% 
Common part shares vtc A__._-___* 20% 20% 
Common part shares vtec B ead 11% 
Crane Co common 25 33% 
Cudahy Packing Co 7% cum pfd-_.-100 107 


Deere & Co common__._____________* 45 
Diamond T Motor Car common 25% 
Dixie Cup Co common bd 25% 
Dodge Mfg Corp common 18 

Domestic Industries Inc class A_...--1 4% 


Electric Household Util Corp ~------_5 16% 
Elgin National Watch Co 15 38 39 
Fitz Simons & Connell Dock & 

Dredge Co common 14 
Four-Wheel Drive sos 1 18% 
Fox (Peter) Brewing common__--.-1% 292 


General Amer Transp com 531% 
General Candy class A 17 18 
General Finance Corp common--_____1 8 8 
Preferred 10 94 
neral Motors Corp common-_____.10 69 
neral Outdoor Adv common_ 15% 
Gillette Safety Razor common-___.__* 15% 
sorbet Bros Inc common___-___ ford, 4 
rd Co (H W) common___._..__* 
Great Lakes Dr & Dk com_._.._____° 


‘Harnischfeger Corp common_-_ 


ein erner 
Bese 
e-rer, 
= Motors i 


_ 4iiinois Brick Co tal 
: is Central common____..100 
apolis er & Light com__.._* 
di 8 ts common _____.1 
s 


Interstate Power $6 pfd 


Joy Mfg Co common 
Katz Drug Co common 
a Switchboard common___ 
4 Tube & Lamp common A_._ 
Kentucky Util jr com pref 

6% preferred 
Kimberly-Clark common ~._.______ RS 


LaSalle Ext Univ common___...._____5 

Leath & Co common s 
Cumulative preferred 

Libby McNeill & Libby common_______? 

Lincoln Printing Co. common..____1 

Line Material Co common 5 










































































Range Since January 1 


Low 
604% Jan 
25% Apr 
15% Jan 
10% Jan 
7% Jan 
8% May 


Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Mar 
¢ Jan 
Jan 
Jan 
Jan 


Apr 


Jan 

Jan 

6% Jan 
13% Mar 


High 
6942 May 
27% May 
18% Jan 
15% May 
10% Feb 
11% Jan 


38% May 
38% May 
49% May 
135 Feb 
165% May 
8% Jan 
21% Jan 
3% May 
9% Feb 
642 May 
7%, May 


19% Apr 
32% May 
20% Apr 
55 Feb 
13 Feb 
2342 Mar 


Ye Feb 
373 Yo Apr 
8 May 
19% May 


28 Mar 
108 Ya Mar 
2%, Apr 
17% May 
4% May 
131 Jan 
130 May 
20% Apr 


9% Peb 
60% May 
38 May 


38% Apr 

6942 Apr 

115% May 
21% May 

4% May 


31% May 
124% May 
42% May 
20% May 
11% Jan 
33% May 
10842 Apr 


6% May 
26% May 
2542 May 
18% Feb 

5% Mar 


16% Apr 
40% Feb 


14 May 
18% Feb 
34% Feb 


56 Mar 
18 Apr 
842 May 
9% May 
705% May 
15% May 
16% Jan 
13% Feb 
19% Mar 


Mickelberry’s Food Prod com 
Middle West Corp capital. 
Midland United Co— 
Convertible preferred A_........._-* 
Midland Util 6% pr li 
7% prior lien 
Miller & Hart Inc common vtc 
$1 prior preferred 


Modine Mfg common 
Monroe Chemical Co— 
Common 
Montgomery Ward & Co common-_-__-_* 


National Cylinder Gas common 
National Pressure Cooker common___-2 
National Standard Capital stock 
Noblitt-Sparks Ind Inc capital 

North American Car com__- 
Northern Illinois Corp common 
Northwest Airlines Inc common 
Northwest Bancorp common 

Nor West Util 7% preferred 


Parker Pen Co (The) com 
Peabody Coal Co class B com 

6% preferred 
Penn Elec Switch class A 
Pennsvivania RR capital 
Peoples Gas Lt & Coke coomnia 300 
Potter Co (The) common 1 


Quaker Oats Co common 

Rath Packing common 

Raytheon Mfg Co 6% 
Common (new) 


Sangamo Electric Co common 
Schwitzer Cummins capital 
Sears Roebuck & Co capital 
Serrick Corp class B common 
Signode Steel Strap Co— 

Common (new) 
Sinclair Oil Corp 
South Bend Lathe Works cap 
Spiegel Inc common 
St Louis Nat Stockyards “capital 
Standard Dredge pref 

Common 
Standard O11 of Indiana capital__._25 
Sterling Brewers Inc common 1 
Stewart-Warner Corp common 
Storkline Fur Corp common 
Sundstrand Machine Tool common--_-5 
Swift & Co capital 25 
Trane Co (The) common 
208 South La Salle Street Corp com__* 








Union Carbide & Carbon cap 

United Air L Transp cap 

United Light & Rys wi 

United Specialties common 

UO S Steel common 

Utah Radio Products common________ 


Walgreen Co common 
Westinghouse Elec Corp new 
Wieboldt Stores Inc com 
Williams Oil-O-Matic common 
Wisconsin Bankshares common 
Woodall Industries common 
Yates-American Machine capital. 
Zenith Radio Corp common 


Unlisted Stocks— 
American Radiator & St San com_...* 
Anaconda Copper Mining... _.-- 50 
Atch Topeka & Santa Fe Ry com_-_100 
Bethlehem Steel Corp common 


Curtiss-Wright 
General Electric Co 

Interlake Iron Corp common--_-_-_-_. tei 
Martin (Glen L) Co common 
Nash-Kelvinator Corp 
Wew York Central RR capital____.__- 


Paramount Pictures Inc 
Pullman Incorporated 
Pure 7 Co (The) common__-.-___-. ah 
Reput of America common _...-_- 
spi teel Corp common_.__._—_.. 
Standard Brands common__._...-.--* : 
Standard Oil of N J 25 ; 
Studebaker Corp common 1 























U 8 Rubber Co common 10 5. 





10% 10% 
1% 15% 
36% 
8%, 
842 


13% 


8% Apr 
10% Jan 


28% Jan 
84 May 
842 May 
2% Jan 

12 Jan 


33 Jan 


% Mar 
Ye Jan 


Mar 
Yo Mar 
% Jan 

Feb 

Jan 
2 May 

Mar 

Jan 


Y%, Jan 
29% Jan 
76% Jan 
67% Jan 


5% Jan 
8 Jan 
9 Mar 
23% Jan 
15% Jan 
22 Jan 


28 Jan 
48% Jan 
17 Jan 
10% Jan 
19% Jan 
29% Jan 
56% Jan 
18% Jan 
58% May 


14% Jan 
15% May 


38% Apr 
l1l4% Feb 
ll‘ Feb 
4% Feb 

Feb 


Feb 


Feb 
Apr 


May 
4 May 
Apr 
Feb 
Apr 


1554 May 
34% May 
95% Apr 
81% Apr 


6% Jan 


27 se Apr 


31% May 
53% Apr 
21 Mar 
12% Feb 
24 Mar 
32% Apr 
65% May 
29% May 
60 Apr 








< 


Cincinna Stock Exchange 


 Week’s 


21% Feb i priday 


13% Mar sSTOCKs— Bit a Range tor Week 


of Prices Shares 


17% Feb 
15% Apr 
57% Mar 
23 May 
‘5% Jan 


11% Mar 
37 #£4Apr 
25% Feb 

8% Mar 
35 Apr 


29 May 
8% Feb 
9% Mar 

7 Apr 

Apr 
m4 Apr 
May 


Jan 





Par * 


American Laundry Machine_ uve SEK _-20 © 
American Products prior pfd 


Churngold 
Seo gna x2 & Electric pfd 
CNO&TP 

Preferred 
Cincinnati Post Term pfd 
Cincinnati Teleph 
Cc e one 
Cincinnati Tobacco Warehouse 
Cincinnati Union Stock Yards 
Crosley Corp 
Crystal Tissue 


Dow Drug 
Eagle-Picher 


Formica Insulation 
Fyr-Fyter “A” —_- 
Gibson Art ; 


Hatfield -— 
Hobart class A 












































12 
(108% 


12 


— 


Low High 
35% 35% 
5 5 


12 12% 
108% 108% 
113%2 113% 


Range Since January 1 


Low 


32% Jan 
5 Jan 


10 Jan 
107% Jan 
108 Jan 
127% Apr 
95 Mar 

8% Jan 
78¥2 Jan 
20 Mar 
12 May 
28% Mar 

842 May 


7 Apr 
13% Jan 


26% Apr 
18% Apr 
40 Jan 


6 Jan 
45 Mar 


High 
7 Feb 
5 Jan 


12% Feb 
109 Feb 
11342 May 
12742 May 

95 Mar 

14 Feb 

83 Mar 

28 May 

16 Jan 

39 Feb 

11 Feb 


914 May 
17 May 


33% Jan 
20 May 
46 Apr 


TYe Feb 
47 May 





For footnotes see page 2256. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 18 





Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 

High 
13 75 
49 25 
42% 109 
13% 80 

5 210 
60% 727 


STOCKS— Sale Price 


a) 
a 
“y 


Ist preferred 
Kroger 
Meteor 
National Pumps 
Pructer & Gambit.................-- — 
Randall “B”’ 5% 715 
Rapid 26 100 
U 8S Playing Card__---__~_~~. ¢ 49 20 
U 8 Printing common 2 19% 78 
Preferred -— 4842 40 


Unlisted— 
American Rolling Mill____.-______-- 25 vg 19 
Cities Service é é 
Columbia Gas -- edbidewte , 5% 6 
General Motors 68 4 


Pure Oil Vg 19% 
aes 34% 


**#e @#eagQge 





325 

8 
786 
235 


125 
113 


Range Since January 1 


Low 
1254 May 
48 Apr 
36% Jan 
10% Jan 
3 Mar 
55% Mar 
33%4 Feb 
23% Jan 
45% Jan 
14% Jan 
43 Jan 


15% Jan 
19% May 
+ Jan 
62% Jan 
19% May 
2842 Jan 


High 
134% Jan 
50 Jan 
44% May 
1342 May 

5 May 
61 Feb 

4% Feb 
27 Mar 
56 Mar 
19 Apr 
49% May 


19% Mar 
20 May 

6 May 
705% May 
19% May 
35% May 








Cleveland Stock Exchange 


Friday Week’s Sales 
Last Range for Week 
Sale Price 


STOCKS— of Prices Shares 











Akron Brass Mfg 

American Coach & Body 

Apex Elec Mfg pfd 

City Ice & Fuel 

Clark Controller 

Cleveland Cliffs Iron preferred 

Cleveland Elec Ill 442% pfd 

Cliffs Corp common 

Eaton Mfg 

Electric Controller 

General Tire & Rubber Co 

Goodrich (B F) common 

Great Lakes Towing common 

Halle Bros common 
Preferred 


Interlake Steamship 

Jaeger Machine 

Jones & Laughlin 

Kelley Island Lime & Tr 

Lamson & Sessions 

McKee (A G) class B 

Medusa Portland Cement 
Metropolitan Paving Brick common-- 
National Acme 1 
National Refining common 

National Tile 

Packer Corp 

Patterson-Sargent 

Reliance Electric 

Richman Bros 

Standard Oil 

Thompson Products Inc 

Van Dorn Iron Works 

Warren Refining & Chemical 
Western Reserve Invest Corp pfd_ --t@ 
Youngstown Sheet & Tube 





Unlisted— 


Cleveland Graphite Bronze 

General Electric common 

Glidden Co common 

Industrial Rayon 

Interlake Iron 

New York Central RR com-_._.._~---~- 
Ohio Oil common 

Republic Steel 
U S Stee] common 
Youngstown Steel Door 











6% 


sow High 
6% 6% 
13 13 
106 106 
21% 21% 
20 2 
89 89 


al109 a109% 


20% 21% 
a57¥e a57 Ye 
58 58 
a295% a29% 
59% 59% 
40 40 
22% 22% 
54 54 


364% 37 

26% 27 
33% 
15% 
10% 
51 


30% © 


5% 
g a24%e 
15% 
3 
22% 
20% 
8 18 
4342 44% 
a20%% a22 
51% 51% 
21% 21% 
3% 3% 
130 130 
a47 4 a49 


a50% a54% 
a41%4 243% 
a30% a30% 
a48%e a48% 
a9% al0% 
a25% a26 Ye 
al8%4 al8% 
a22%e a23 
a65 %e a66%2 
a23% a23% 


425 
130 
12 
650 
50 
197 

5 
1,796 
6 


110 
50 
42 

5 

293 

85 


110 
112 
25 
268 
200 
25 
300 
850 
50 
175 
570 
50 
75 
105 
801 
527 
7 
300 
100 
10 
324 


Range Since January 1 


Low 


6% Jan 
12% Apr 
105% May 
20% Jan 
19% Jan 
80% Jan 
109%4 Jan 
18% Jan 
49 Jan 
57 Jan 
26 Jan 
5342 Jan 
39 Mar 
16% Jan 
52 Jan 


33 Jan 
23% Jan 
27% Jan 
13% Mar 
Te Jan 
43% Jan 
23% Jan 
4% Jan 
20% Jan 
15 May 
2 Jan 
18% Jan 
16% Jan 
14%4 Jan 
39% Mar 
20% May 
45% Jan 
18% Jan 

2% Feb 
130 Apr 
39% Jan 


High 
7% Feb 
13% Mar 

106 May 
23% Jan 
2242 May 
93 Mar 
114% Feb 
24% Mar 
61 May 
59 Mar 
32% Feb 
62%, Apr 
45 Feb 
23 Mar 
55 May 


39% Apr 
30 Feb 
33% May 
15% Apr 
10%. Feb 
52 May 
31% May 
5% Jan 
26% May 
17 Jan 
3a May 
22% May 
20%2 May 
18 May 
442 May 
23% Apr 
53% Mar 
24% Feb 
3% Mar 
130 Apr 
51% May 


54% May 
44 May 
32 May 
48% May 
10% Mar 
27% Apr 
20% Feb 
24 Mar 
69% May 
35% May 








New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 





Members 


New York Curb Associate 


WATLING,-LERCHEN & CO. 


Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 

















Detroit Steck Exchange 


Friday Week’s 


STOCKS— 


Allen Electric — 
Baidwin Rubber 
Briggs Mfg 

wn, McLaren --_ 


Burry Biscuit 
Continental Motors common-_______.-1 


Detroit & Cleveland Nav common-_-_-_10 
‘Detroit Edison co ie Seb esha 

wit great an 8 

it Steel 

eral Motor Truck 
FPruehauf Trailer 
Gar Wood Industries common____-___3 
General Motors — ¥: 10 
Goebel Brewing 
Graham=-Paige -common_ 
Hoover Ball & Bearing 
‘Hoskins: Mfg 
Hudson Motor Car common 
Hurd Lock & ‘Mfg___- 


Kingston Products common 
Kinsel Drug 
Kresge (S S) Co 

Mashon (R C) “A” preferred 
McClanahan Oil common i 
Michigan Die Casting common _______1 
































Last 
Bale Price 


12% 

42% 
2 

18 


4% 
1058 


5% 


Range 
of Prices 
Low High 
2% 2% 
12 12% 
42% 42% 
1% 2 
1634 18 
4 


4% 
10% 10% 
5% 


5% 
22% 22% 
6% 


6% 
16% 16% 
4 12% 
49% 


oawe Week 
Shares 


Range Since January 1 
Low High 


2% Jan 
10% Jan 
37% Mar 
1% May 
14 Jan 
3 Jan 
8% Jan 


554 May 
21% Jan 
5% Jan 
15% Jan 
954 Mar 
46% Apr 
7% Mar 
625% Jan 
3% Jan 
56% Jan 
23% Jan 
12% Jan 
15% Jan 
6 May 


. 3% Jan 
1% Jan 
26% Mar 
31 May 
32c Jan 
2% Jan 


2% Feb 
12% May 
43 May 
2% Feb 
18 May 
4% May 
12 Mar 


7% Jan 
23% Apr 
7% Mar 
17% Mar 
1354 May 
4942 May 
9% May 
70 # Apr 
442 Feb 
8 Jan 
25% May 
13% Mar 
32% May 
7% Jan 


5% Feb 
1% Feb 
285 May 
31 May 
55c Mar 
3% Feb 


STOCKS— 


Michigan Sugar common 
Mid-West Abrasive 
Motor Products 

Motor Wheel 


Packard Motor Car. 

Park Chemical Co 
Parke, Davis 

Peninsular Metal Products 
Prudential Investing 
Rickel (H W) 
River Raisin Paper 
Scotten-Dillon common 
Sheller Mfg 

Simplicity Pattern 
Tivoli Brewing common 








Udylite common 

Union Investment 

United Specialties 

U S Radiator common 
Preferred 





Warner Aircraft common 
Wayne Screw Products 





Friday 


Last 


Bale Price 


Week’s 
Range 


Low 
1% 
3 

31 

27% 


of Prices 


High 
1 I 
3 

31 

27% 

18% 


1%, 
3% 

33 
3% 
2% 
3% 
5 


Sales 
for Week 
Shares 


510 
100 
100 
100 
425 


2,045 
100 
197 

1,935 

1,350 
850 
730 
400 
200 
200 

1,700 


2,550 
100 
150 

3,172 
395 
300 


Range since January 1 


Low 
1% Jan 
2% Feb 

22% Jan 
24% Jan 
13% Jan 


5% Jan 
3% Feb 
29% Feb 
2% Jan 
2% Jan 
35 May 
3% Jan 
12% Feb 
7 Jan 
3 Apr 
3% Jan 


5% Mar 
6% Jan 
9% Apr 
4%, Jan 
37 Jan 
13 Feb 
1% Jan 
4% Mar 


High 
1% Feb 
3% Jan 


31 May 
27% May 


1842 May 


7% May 
3% Mar 


33 May 


3% Feb 
3 Mar 
4% Jan 
5 Jan 


13% Jan 


9% Mar 
5% Jan 
5 Feb 


7% May 
7%, May 


13% May 


8 May 


4442 Feb 
16% May 


2% Mar 
5% Jan 

















Member Los Angeles Stock Exchange 


COMPLETE INVESTMENT 
AND BROKERAGE 


Direct Private Wire to Allen & Co., New York 


FAIRMAN & CO. 


FACILITIES 


Listed — Unlisted Issues 


650 So. Spring Street—LOS ANGELES—TRinity 4121 




















Los Angeles Stock Exchange 


STOCKS— 


Aireon Mfg Corp 
Bandini Petroleum Co 
Barnhart-Morrow Consolidated 
Berkey & Gay Furniture Co 
Blue Diamond Corporation 
Bolsa Chica Oil Corp 
Broadway Dept Store Inc com____.--_ 
California Packing Corp common 











Gentral Investment Corp 
Cessna Aircraft Co 
Chrysler Corporation 
Consolidated Steel Corp 
Preferred 
Creameries of Ainerica 


Douglas Aircraft Co, Inc 

Emsco Derrick & Equipment Co 

Exeter Oil Co, Ltd class A 
Farnsworth Television & Radio... 1 
General Motors Corp common 
General Paint Corp common 

Gladding, McBean & Co 

Goodyear Tire & Rubber Co com____* 

















Hancock Oil Co “‘A’’ common-_.__-__ wa 
Holly Development Co 
Hudson Motor Car Co 
Hunt Bros Packing Co common 
Hupp Motor Car Corp 


Jade Oil Co____ 
Lane-Wells Company 
Lincoln Petroleum Co 
Lockheed Aircraft Corp 
Los Angeles Investment Co 


Menasco Mfg Co 
Merchants Petroleum Co 
Nordon Corporation Ltd 
Northrop Aircraft Inc 




















Pacific Clay Products 

Pacific Gas & Elec common 
6% ist preferred 
542% ist pfd___ 

Pacific Indemnity Co 

Pacific Lighting Corp common____---_* 


Republic Petroleum Co common_-_----1 
542% preferred 





Rice Ranch Oil Co 


Richfield Oil Corp common 
Ryan Aeronautical Co 





Safeway Stores Inc (new) 
Security Company 
Shell Union Oil Corp 
Sierra Trading Corp 
Signal Oil'& Gas Co class A 
Signal Petroleum Co of Calif 
Sinclair Oil Corp 
Solar Aircraft Company 
Southern Calif Edison Co Ltd 
6% preferred class B_— ahaa —————— 
542% preferred class C 
Southern Calif Gas 6% pfd class AW23 
Southern Pacific Company 
Standard Oil Co of Calif...._.---- 
Sunray Oil Corp ee" 
Taylor Milling Corp 
Transamerica Corporation 
Transcon & Western Air Inc 














Union Oil of California 
Universal Consolidated Oil Co 
Western Air Lines, Inc 


Mining Stocks— 
Alaska Juneau Gold Mining Co__--_10 
Black Mammoth Cons Mng Co__-__10c 


Friday 
Last 


Sale Price 


5% 

43% 
49c 

25% 


“2.85 


Week’s 
Range 
of Prices 
Low High 
5% 5% 
4 43% 
44c 49c 
2% 2% 
4% 4% 
2.70 2.85 
25% 26 
a32%e a32¥%e 


87 87 
4% 4% 
a111%a113% 
20% 21% 

28 28 
14% 14% 


a79% a80% 
11 11 


32 32 
15 15% 
a68% a695@ 
14% 14% 
194% 19% 
55 55 


56 56 
80c 80c 
31 32% 
22% 22% 
5 5 


12c 
15% 


12¢c 
15% 
55c 55c 
23% 23% 
18 18 


1.65 1.75 
35 35 
l6c 17c 

7 1% 


9% 9% 
38Ya 38% 
41 41 
36% 36% 
565% 56% 
50% 51 


6% 6% 
4842 49 
4lc 43c 
12 12% 

842 10 


a22 a22% 
46 46 
a27% a27% 
12c 12¢ 
62 
8c 
16142 
15 
30% 
31% 
30% 
39% 
45% 


% 
a36% a39% 


224% 23 
21 21% 
21% 25% 


a7% al 
10c 8«10¢ 


for Week 


Shares 


287 
1,700 
3,593 
2,130 
1,364 
2,900 

282 

50 


55 
530 
160 
910 
220 
490 


130 
2,000 


Range Since January 1 


Low 
5% Apr 


28% Jan 


77 + =Mar 
4% Apr 
94 Jan 
18% Apr 
26% Jan 
10% Jan 


71 Jan 
10% Jan 
30 «=Jan 
13 ~Jan 
62% Jan 
12% Feb 
164% Jan 
51% Apr 


53% Jan 
75c Apr 
154% Jan 
16% Mar 
3% Jan 


lic Feb 
13% Jan 
45c Jan 
19% Jan 
17% Feb 


1.45 Jan 
30 Feb 
8c Jan 
6% Jan 


6% Jan 
34% Jan 
38% Jan 
35% Mar 
51% Jan 
48% Jan 


5% Jan 
48 Apr 
33c Mar 
10% Jan 

65, May 


23% Apr 
41% Jan 
26% Jan 
4c Jan 
54 Jan 
8c May 
15% Mar 
11 Jan 
26% Jan 
30% Jan 
30. Mar 
38 Jan 
39% Jan 
39 Jan 
6% Jan 
15 Jan 
10% Mar 
28 Feb 


20% Jan 
15% Jan 
16% Jan 


6% Jan 
7c Jan 


High 
, 8 Jan 
5% Jan 
5242c May 
256 May 
4% Jan 
2.85 May 
26% May 
33% Apr 


88 Feb 

5% Jan 
115 May 
25% Jan 
29 Apr 
14% May 


8042 May 
11% Mar 
40 Feb 
16% Feb 
70% May 
14% Apr 
20% May 
57% Mar 


60% Feb 
95c. Mar 
32% May 
2242 May 

5% May 


19c Feb 
16% Feb 
60c Jan 
24 May 
18% May 


49% Mar 
43c Apr 
13% Mar 
10 May 


23% Apr 


28 Mar 
24% May 


7Ve Feb 
llc May 





For footnotes see page 2256. 
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2252 
ER STOCK EXCHANGES 
GE FOR WEEK ENDING MAY 18 
Friday Week’s Sales 
STOCKS FB oy Range for Week 
ies ale Price of Prices Shares Range Since January 1 Vriday Week’ 
—— pot Mines Company 10 2 Lon. High Low worst STOCKS— s — Range tor Week 
old Mng Co______---__- e 2c 2%c 21,000 ale Price of Pri 
5 a MEE ; 2 é ices Sh 
Cons Chollar G & S Mng Co_____--__ ee van: fo Se aise Jan > ee Per Low High raya Rapgedince Sonus * 
Imperial Development Co L 2.70 200 1.00 Jan 2.00 May ues Corp Low High 
os tune oO ase | 3%e 4¢ 7 ennsylvania RR__- 2 6% 6% % 5 
| 2 Se 25¢ 8c ae he vane 2c May 5c Feb Joi de ag Salt Mfg___ 50 38% 37% 39 : ry 5% Jan 7%, Feb 
; 6c Mar 8c Feb uladelphia Electric Co ene Se | Se eee 1320 a ae 39% Feb 
a wimated a Se 4 nae urererne common____.__ eae 26% 25% 26% 12a a Ye _ 41 Jan 
oe bs Stan San Corp__._------ * Phiia Elec oie & wana ee -- 100 119%, 27% 26 554 24% Jan pod May 
iagitien melt & Refin Vo... .-. é 2 15 15 705 12 Jan 15% Philco Cor 4@ pid-----------_- za “4 119% 119% 80 117° Ja 28% Apr 
Ashe vis .. & % ~ & ” Seana: 100 a166% a48%e a49 100 42% Jan va May DP ----------------------- 3 pnd 272 31% 261 27\’e M - 119% Jan 
r iscose Corp Pe ese 2 2 a16452,a166%2 944 161 47% Feb Readi -— 37% 38% 190 i ay 32%, Mar 
oa. 14 a52% 051% a52% i Feb 165% May ist ge common > SB se $ 32% Mar 3954 May 
@maconda Copper sites Sama par eae Se 09 ree Si a anna << ais ae dl 245, 
Armour & a esiceanerend a 34% 343 2nd preferred ..__---..-_-_---_- 50 ame 495% a Ya 445 19% Jan 29% Ma 
aaa i... 80 se 71 . 906 29% Jan 343%, M po patel i ema ete eae 50 445, aaa 9% 20 42% Feb 49% - 
Atlantic hg ----------------- i00 a94™% 292% ani 620 6% Jan 8% ges oo. 1 sige 25% Mt a 449 36% Jan 45 rg A 
Aviati g Company-—------- ae or %e 094% 255 77% Jan he on Scott Pa : e 25% 50 ©=:153 any 
ation Corporation ~.~..--.---- 3 “f 33% 33% 250 33% May 98. Abr } on 4 a ar aagmamaaat eee ate . a. 27% May 
teltwin Lo — ‘s 6% T% 3,656 53% Jan “Ti Peb Transit Invest ? 62% 47% 48% 139 42% Feb ; 
Barnsdall a Works vtc__._-- 13 28% 28%, 3 0 eee Preferred st Corp common__—_--_- 25 ? C2 8% 55 57% Jan om ee 
pendix Aviation, “orp "AMEE EWS 5 a21% 21% a2i% = 26% Jan 30% Mar Ps ee aa ees oa = 1,213 % Apr ae tee 
Betcha Sea corp aon ee ee A” pasar ao s.. 
En i 4 76% 340 6AY% Jar --- _ Sawa aieeenaon ace 1% 1% 
Borden Company arses seme -- 19% 19% 225 ora a 80% May bt iepeovemeat.--c 13% ié 43 43 : oo Pe thes 2% Apr 
Canadi — , Sean 110 34% Jan “ Westmorela By tem nem. ioe gen ITM Boe 
Case at Pacific Railway Co_----~ 25 38 May waesenneeiinies Inc ~.-~-------~---- 10 hen ne 17% Mar 
Garedpitiar san ea eee oe Ce 25 a43 — ose Ye 7 10% Jan 14% Apr sk eg arang smo 20 ona 33 ait » 19 May 20% Mar 
Cities Service Company_—----------10 57% 57% 57% 170 poten oo hes a ° 40 3042 Jan 35% May 
ares =e a 3, 
Columbia Gas & Electric Corp . Se $) veal 20% Feb —— 4 
Commercial Solvents Corp___----_--_ : 6% 5% 6% 780 ay, i 
Commonwealth Edison Co.__..____-2 al67 al634 al6% 100 1634 Jan 6s May s 
Commonwealth & Southern a a 1 a30%4 a31 158 29 Vy Fn 4h Apr P ittsbur h St 
Sl Ns 1 i V4 « Ma k Ex 
Cons Vultee Aircraft Corp ae eee > tates 1¥s ADI 6 oc change 
Continental Motors Corp.____________ 1 22% 21% 22% 279 Frida 
Continental Oil Co (Del). 2 10% 103 ua 18 Jan 225% Feb Last. Week's — Sales 
Crown Zellerbach Corp.___-__--____- 5 ‘inane a33 0s «a33 % 472 9 Jan 12% Mar sTOcKs— Sal , Range for Week 
Curtiss-Wright Corp ..__----------__ 5 023% 223% = 33% Apr 34% Mar Par ePrice of Prices Shares Ran 
Gass A ___-: 4 A, 5% . 6 a ai ies 23. May Allegheny Ludlum Steel_ z Low High 7 ge Since January 1 
al9¥, 4 Jan Se - 3 ow 
General Bletre Co ; Ye  al19%4 019% 130 19% Jan 20% Jan Blaw-Knox Co - oe, See ee 134. °R% Jan oon ti 
eneral Foods a43% 4 , ba ‘ : 
Goodrich (B Rye mg e re 8 a or hg 505 38% Jan 43% May Clark (D L) Candy 14% 14% 70 13 “Jan 18% 
Dehaniaee taut Cot... ° ie a58%4 59! 190 40% Mar 42> A Columbia Gas & Electric common____ 7 r 10% a ey 
Great North BB: CBCP siti sie sisene 1 bY, a59% - 80 54% Jan - Continental ectric common____* bs 0% 10% 400 ot 
orthern Ry Co pfd___------- ° a52% as2ie a 435 5% Jan et ee . 4 ay Comeanercles Corp ‘coms....2 6% 5% «6% 971 4% fom OO ee 
Int'l Nicke! Co of Canads : » a54% 152 50% Jan 52% Apr Follansbee Stee! —_-_-- ~~ os 100 1% Mar 6% May 
Int'l Tel & Tel Corp.___-_----------- 4 yes a35 a35% 300 30 3 aottie . 6” eee é 8% 8% 8% 130 ois 
Ken : Ye 29% 29% 455 18% on 35 May Lon Sta Walker Refractories_______* an 5% 5% 100 i pepe! 8% May 
necott Copper Corp ‘. 6 Jan 31 May e Star Gas__.-. 16 22 21% 22 205 B+ Apr 6% Feb 
-- —- a37% a38 oe 12% 12! oo = 
Bee. Metall! & Libby r. ena 80 = 35% Mar 39% Apr ees a go-o--------- 1 sein eat 10% Jan ia a 
. , common (new)_---_-~~~ « Bis 8% 285 71 N 2 ie A 2 Meat ~~ 7 7 2 
es ekkine i -- 26% 28% 445 ‘it se B+, Apr ational Fireproofing Corp_---~~-~ se — 12% 12% poe a = 7 May 
; S Ee ‘4 7 
Montgomery Ward & de, Ines. Se a: re a24% a25% 104 : Pittsbureh ip m8. ga tanpeaaes 5 a abe: 2,715 1% Jan th pd 
New York Cent ks 60 60 219 48 Ye Jan bape Pittsburgh B heen PETE, SS 1% 1% 200 1% 
forth ntral RR......._.. é 61% Apr rew & Bolt Corp Ps -- 132% 135% 2 Jan 1% Mar 
American Aviation, Inc He ai pi 25% 26 a ee -- TY 7% 7” 118% Jan 142 M 
North. American Co __._- . aes 7 10% 10% 10% 1480 a. ~ 27% Apr a Co 1 ™ a8 6% Jan 9% Feb 
eis i ’ , m 
Ohio Oil Co 23 2342 325 19% Sen 11% Mar — BR 8 BERS SY SP ase Oe SS Le © = 1% 1% 225 90c 
eta ee ee ee od al8% als 01836 ae% Apr San Toy Minin aE. ° 2 100 9 = 1% Jan 
Packard Motor Car Co “ 45 17% Mar 20% F Re fe btn 1 . oe 
Paramount Pi t S eetneeeieeieeshentendeeeieneteeteet .* 6% 2, 8 eb Stand Gas common-__-_ 1 mi 5¢ 6c 7 300 5c 
iS . ifeapepivania Ralirocd Co a eee uae 08 750 5% Jan vial ard Steel Springs.............1 “a Se Se Jan pee 
a ae 238% — soo ant aot Westinghouse Air Brake 11% 11% %... 8% Jom 12” Feb 
eRENOULS AW BIBES Wm — . 
Eggo grt i Se ee 92734 a28 oe 33% Jan 3834 May Westinghouse Electric Corp new--.12% 37% 29% 30% 295 27% M 
Co. See 20 48% Mar dogs » 33% 37% 1,255 33% May 31% Feb 
Radio Corp of America #9 4 17% Jan 20% a 7 37% May 
Republic Steel Corp s 12% 12) 12% ‘1,09 
i => 22% 22% 1095 10% Jan 12% Feb 
| Sseony Vacuum oh Se : Se ee ee St. Louis Li 
' -Vacuvm Oil C a i 
| Southern Railwa Co 156 16% — 108% 291 1013 % Jan 108 ¥ ouls Listed and Un i sts 
| eante y Company. : 6 16% 1,181 4 May iste e 
See ee hea + e5eny: Seat enete nisl aan eee Te Boe curities 
of a. 4 a347 Pe 8 44Y, 
} Standard Ol Co (NW 5)--——------ 25 as arm 37% «330 -38% Jan $3 ADE EDWAR 
' tone & Webster, Inc__________ ass a62% a63 74 35% Jan 38% Mar D . ONES & 
i Studebaker Corp __ ._______________ mee 13% 13% 1 3 5742 Jan 62 Apr Oo 
ee = Hg 27% 27% pa oo a 13% Feb 300 N Established 1871 " 
mee a 8 an . 
b ises ‘Company 6 a33 033% 90 31% Mar i orth 4th St., St. Louis 2, Missouri 
Texas Gulf Sulphur Co 2 52% 52% is N Members 
Water Assoc Oil a44% 242% 044% 49% Jan 55 Feb ew York Stock Exchange 
10 -- 18% 18% a. so er 39% M Chi St. Louis Stock Exchange Phone 
Union Carbi 360 17% J 4 Mar cago Stock Exch. Chica c 
i} Un rbide & Carbon Co . - 20 Mar New York icago Board of Trade Enjenl 7908 
v. “eos Pacific Railroad Company---100 a92% a90% a92% 97 ork Curb Exchange Associate ‘ Bell Teletype SL 593 
} United Air Lines Inc y--- _-  8126%a127% 1 BE 92% Apr 
; eer eee ee 3 +e 39% 39% Ra Sr A bg 
. + Corporation (Del) ones - 29% 29% i ae ave 3942 May 
] U8 Ste c ae ae oe eS | he a ~~ A Bs 
.7 8 teel Corporation___-__---__-- * a 58%4 58% 103 1% Jan 2 Apr Si. 
See. Qa erees a67% 265% a67% 5834 May 5834 M is 
. Warner B 820 597 : Cc 
t - ros Pictures, Inc___ 5 % Jan 68% May 
Westinghouse Elec & Mig Ce Reng adete nate 50 13% A sTocKs— "rast. 
| ec & Mf aoe a46 i pr 15 . Tange 
ones See nee C6 -—- 12% eee 1 ee > = Sale Price of Prices tor Week Senes 
| Woolworth ——,  .)....s Pride tt pone Re 37 Ye May American Inv common sh Low High xe. Since January 1 
2 S% «413.41 Jan 4846 May Brown Shoe common.—_-—- ye 9% 9% a oe payer 
eee ES eee 50 4 Jan 
| anaye, Agel is so 0 = 3p Jan 50. May 
i -Co ttling comm pae's 
Columbia Brew agian apres -_ o4 24 vs oss as ~ 10, Mar 
TN CAE a ‘ an 
| Philadelphia Stock Exchange Emerson Hletrie pf 100 eee @ Ba he: SRW 
113% 113% 113 ? 
Frida Week's Griesedieck-Western Brew com___.___* Vg 28 112% Mar 113% May 
; 1: 4546 ve i 
= Sale i ég Prise tor Week Hussmann-Ligonier common_—.-.--: 35% 35% 205 34 Mar = 38% Mar 
American Stores sgn CC em fone Preferred —---- = “3 =<: weak im wale ae 
American Tel & T P Low Hydraulic Pressed -100 . oe 100 _14% Jan se 
el 100 166% 20% 21% 286 17% Ja High Preferred Brick com______ 100 ~~ 105% 105% 150 105. Apr aoe Feb 
Baldwin Locomotive Works v t 164% 166% «1,438 «15744 Jan 25 Mar 100 27% a 2Yq. 330 1% Feb FA 
Bankers Securities Corp pref C.....13 29 28% v2 Jan 166% May International Sh 5 2742 522 23 Jan 2% Jan 
Budd (E G) Mfg Co rh ne ra 71 70 = 415 25% Jan 30 ——— 0%, shh 
une Woes Co oe 13% 13% 14% -925-—=—«10%@ Jan nl May Laclede Christy -. 55 39% Feb = 41% Feb 
SaaS Ras Sea et ; 5 
eel Co . i “hey 84% 30 birt Avs 14% May P pores bmg —_ common________ 100 an 13% 14% 507 9% Ja 
Chrysler Corp ae 5% 16 65 10 Ye — 85 May common 20 21 4% 4 50 4% stay 14% May 
Curtis Pub Co co 5 114 16% May McQ 2 8 302 17% Jan 5 Mar 
Rp pee $ 114% 0% 116% 349 92% Jan Mcquay-Norrs eommon ; vt San ot ay 
Rei noe gear aiake oak te 2% 13% 1,020 9, 116% May Misso ping & Sply common__---_* 30 20 20 150 ~=«19 
Electric Storage Bocwiny. ERC Se i sit 20% 30% 1 ae 59 Ye i 63 . pred eee > 21% 21 ay cos cbs Jan 34 rrved 
Lo IS TS RON: « v 8 ,33 @ May ar 
General Motors 45% 45% 48% 983 44% Mar im National Candy common 2 20% : en ee eed 
Gimbe Fe 22 
1 Brothers Ue a RRR 3B Y, = H 69% 1 544 62 ‘ton b Rice-Stix Dry Goods common * 23 : a6 20 May 22 May 
a 281 Z eateas 
Jacobs Aircraft ane “aR eactianear gs 1 4.28% 10 21% Jan ae bred gyn wd common________ 10 ex 85 19 Jan 24% Mar 
Lehigh Coal lee ie ns 50 referred - ie. anak 10% 10% 2 a 
Lehigh Coal & Navigation = 13% 13 13% Pig C1 ey. ae ee ities OE ¢ 73. Jen EE ond 
oe _--50 RE RE ea “4 
ads nan tn ee | et Cae eee ae on gee 15% Feb Sterling Aluminum common——— oes ae 76 76 a aoe 38. May 
Ve 9% 9% 410 ai, — 13 May , Baer & Fuller -common___--_-10 13 13 13% 355 11% Jan 13% May 
Apr Wagner Electric common > 18 130 13 Jan 18% be 
15 39% 39 393 ns 
9% 215 35 Jan 
40 Feb 











For footnotes see page 2256. 
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Volume 161 Number 4387 








Week’s 
Range 
of Prices 
Low High 


Sales 
for Week 
Shares 


Toronto Stock Exchange 


Canadian Funds 


sSTOCKS— Sale Price Range Since January 1 


Low High 








sSTOCKS— 
Par 


Abitibi Power & Paper common__-_--__* 


6% preferred _----- ___-100 
Acme Gas & Oil 
Ajax Oil & Gas 


Aldermac Copper 
Algoma Steel common 
Preferred 
Aluminium Ltd common-__-_-_- 
Aluminum Co. of Canada 5% pid. 100 


Anglo Canadian Oil 
Anglo Huronian 

Aquarius Porcupine Gold 
Area Gold Mines Ltd 
Arjon Gold Mines 
Armistice Gold ~~~ 


Ashley Gold —_ 
Astoria Quebec Mines_ 
Atlas Yellowknife Mines 

















Aubelle Mines Ltd — 
Aumaque Gold Mines 
Aunor Gcld Mines ----~ 








Bagamac Mines 
Bankfield Consolidated Mines 
Bank of Montreal 

Bank of Nova Scotia 

Bank of Toronto 





Barkers Bread common 
Base Metals Mining 
Bathurst Power class A 


Bear Exploration & Radium 
Beattie Gold Mines Ltd 
Beatty Brothers Class A 
Class B 
2nd preferred 





Bell Telephone of Canada___...--..100 
Belleterre Gold Mining 1 
Berens River Mines 


Bidgood Kirkland Gold 
Biltmore Hats 
Blue Ribbon common 


Bobjo Mines Ltd 

Bonetal Gold es, 
sralorne Muinés, 
Brazilian Traction ight & Pwr Soir 


British American Of} 

British Columbia Packers 

British Columbia Power class A..-~. 
Class B 

British Dominion Oi} 

Broulan Porcupine Mines, Ltd. 


Buffalo Ankerite Gold Mines 

suffalo Canadian Gold Miwes......._ 
Building Products 
Bunker Hill Extension 
Burns & Co. class A 




















Calgary & Edmonton 
Calmont Oils 


Canada Permanent Mortgage 
Canada Steamship Lines common-_-_.* 
Preferred 50 





Canadian Wire B 

Canadian Bank Commerce 

Canadian Breweries common_.._..__...° 
Preferred ° 


Canadian Canners common 
lst preferred 
Conv preferred 

Canadian Car & Foundry common_-___* 
New preferred ~ 





Canadian Celanese common _-_.._._--* 
Preferred 1 

Canadian Dredge & Dock 

Canadian Food Products 

Canadian Industrial Alcohol com A__* 


Canadian Locomotive 
Canadian Malartic 

Canadian Pacific Ry 
Canadian Shipbuilding class B 
Canadian Wirebound Boxes 


Cariboo Gold Quartz Mines 
Castle Trethewey Mines eae a 


Central Patricia Gold Mines___.__---1 
Central Porcupine Mines 
Chemical Research 
Chesterville Larder Lake Gold Mines. 
Chromium Mining & Smelting 


Citralam Malartic Mines. 

Cochenour Willans Gold Mines_---.-2 
Cockshutt Plow Co 
Coin Lake 3 


Commonwealth Petroleum 
Coniagas Mines 
Coniaurum Mines__ 

Consolidated Bakeries 

‘Consolidated Mining & Smelting-..._5 


Consumers Gas (Toronto)_._._.__ ~~106 
Conwest Exploration ° 
Cosmos Imperial Mills 
_Croinor Pershing Mines 
Cub Aircraft 


Davies Petroleum 
Delnite Mines 



































Sale Price 


Friday 
Last 


Low 

2% 2% 
50% 47 
10c 10c 
2.02 2.00 


14c 13%¢c 
15 15 

99 99 
113 112 
164% 104% 


85c 82c 
“ 8.50 
Ble 

17¢ 

23c 

38c 


lle 
22c 
70c 


44c 
1.46 
4.10 


47c 
16c 
16% 
2742 
29 


4% 
14c 
1642 


1.68 
1.75 
3842 
28 
112 


16442 
10% 
1.15 


4ic 
1042 
8 


2ic 
35¢ 
16% 
24% 


24% 
27 
21% 
2% 


Week’s 
Range 
of Prices 


High 


3 
50% 
llc 
2.10 


20c 
26c 
44c 


13¢ 
23 Yec 
1.03 


47c 
1.70 
4.15 


60c 
17c 
17 
28 
29 


4% 
16c 
16% 


1.82 
1.84 
38 va 
28 2 
112 


166 
10% 
1.15 


47¥ec 
10% 
8 


25c 
38c 
1738 
25% 


25% 
27 
22% 
2 
54c 
72¢ 


5.65 
54c 
21% 
7c 
21 
13% 


1.98 
27c 


6% 
692 
10% 


Sales 
for Week 
Shares 


1,125 
1,975 
3,500 
5,700 


50,600 
505 
165 
110 
190 


7,700 
452 
16,000 
3,400 
24,700 
19,300 


9,000 
45,125 
34,300 


22,800 
215,719 
600 


551,125 
26,960 
1,126 
130 

100 


25 


345 
135 


20 
9,500 


80 


700 
3,200 


12,310 
44,375 
2,800 
10,285 
700 


178,200 
9,675 
690 
70,654 
17,300 
100 
4,300 
120 
4,585 


48 
12,985 


5 
9,100 
260 


3,500 
1,600 


Range Since January 1 


Low 
2% Mar 
47 May 
Tec Jan 
1.25 Mar 


12c Feb 
14% Jan 
97 Feb 
95 Jan 
100'2 Jan 


73c Jan 
7.60 Jan 
75e Jan 
16c Apr 
10c Jan 
27c Mar 


6c Jan 
16c Jan 
49c Apr 


35c Mar 
74c Jan 
3.60 Jan 


13c Jan 
104%ec Jan 
15% Apr 
2642 Mar 
27% Mar 


45% May 
12%ec Feb 
14 Jan 


1.52 Mar 
1.55 Mar 
29% Feb 
22% Feb 
111% Mar 


161 Jan 
9.50 Feb 
90c Jan 


34c Mar 
10 Mar 
7% Jan 


12c Jan 
154%ec Jan 
144% Jan 
22% Feb 


23% Jan 
25 Apr 
20% Apr 
2% May 
42c May 
69c Jan 


5.10 Apr 
8'c Jan 
18% Jan 
3%c Jan 
17% Jan 
1042 Jan 


1.70 Jan 
2ic Jan 


6 Apr 
63 Jan 
9% Apr 
118 Feb 
7% Jan 


33 Jan 
125% Apr 
15842 Jan 
11% Jan 
39% Jan 


23 Feb 
14 Jan 
8 Jan 
44 Jan 


15 Mar 
24 May 

17% Feb 
10 Apr 
27% Apr 


45% Jan 
158% Jan 
19% May 
4942 Jan 

6% Jan 


16 Mar 
70c Jan 
11% Jan 


6 may 
20% Jan 


1.80 Jan 
1.00 Jan 


1.89 Jan 
12%c Jan 
25c Jan 

1.56 Jan 

1.15 Apr 


32c Apr 
2.94 Jan 
1242 May 
43c Jan 


50c May 
1.33 Jan 
1.45 Jan 
14 May 
49 Jan 


145% Mar 
1.21 Jan 
23 Jan 
1.50 May 
60c Apr 


12%c Jan 
1.15 Jan 


High 
3% Feb 
5042 May 
14%4ec Apr 
2.20 May 


20c Jan 
18% Jan 
100 Mar 
117 May 
105 May 


1.13 Mar 
9.55 Mar 
96c May 
25c Feb 
29¢ May 
45%ec Apr 


2lic Mar 
29c Apr 
1.03 May 


80c Apr 
1.90 Apr 
4.25 Jan 


60c May 
22%2c Apr 
18 Mar 
30 Jan 
30%2 Jan 


4% May 
24%ec Mar 
17% Feb 


2.35 Feb 
1.90 May 
40 Apr 
30 Apr 
112% Apr 


166 May 
11% Apr 
1.30 Feb 


55c May 
12 Jan 
9 Jan 


32c Mar 
45c Apr 
18 # =Feb 
26 Feb 


25% Mar 
27 May 
23% Mar 

2% Feb 
7W3%ec Jan 
78c Feb 


6.50 Jan 
65c May 
21% May 
10c Apr 
24 Feb 
15%2 Jan 


2.15 Feb 
30c Apr 


10% Jan 


34% Mar 
15 Jan 
175 Mar 
14 Feb 
46% Feb 


26 May 
15 Jan 
13% May 
50 May 


18%2 May 
25%4 Feb 
19% May 
13 Jan 
30 Jan 


51 May 
164 May 
22% Mar 
63 May 

7% Jan 


17% Feb 
1.35 Jan 
15% Apr 
6 May 
2542 Apr 


2.90 Apr 
3.00 May 


2.79 May 
33c May 
60c Mar 
2.42 Jan 
1.55 May 


75c Apr 
3.95 May 
13% Jan 
73c May 


68c May 
2.25 Apr 
1.74 Jan 
16 Jan 
7042 May 


149% Feb 
1.60 Mar 
27 #£=Mar 
1.92 Mar 
1.10 Apr 


17c Mar 
2.00 May 





Denison Gold Mines 
Distiliers Seagrams 
Dome Mines Ltd 


Dominion Bank 

Dominion Dairies common 
Dominion Foundries & Steel com 
Dominion Malting 

Dominion Steel class B 


Dominion Stores 

Dominion Tar & Chemical common __* 
Dominion Woollens common ° 
Donalda Mines 


East Crest Oh 
East Malartic Mines___ 
East Sullivan Mines 
Eastern Steel 








Economic Investment Trust 
Elder Gold Mines 
Eldona Gold -_.- 
English Electric class A 





Falconbridge Nickel Mines 

Fanny Parmer Candy Shops 

Federal Grain common 
Preferred 

Federal Kirkland Mining... .-..-- --1 

Fleet Aircraft 

Pleury-Bissell common 

Ford Co of Canada class A 

Foundation Co 

FPrancveur Gold Mines 

Frobisher Exploration 








Gatineau Power common 
5% preferred 
542% preferred 
General Products Mfg class A 
General Steel Wares common 
Preferred 
Giant Yellowknife Gold Mines 
Gillies Lake-Porcupine Gold 
Glenora Gold 


God’s Lake Mines Ltd 
Goldale Mine 
Gold Eagle Mines 

Golden Gate Mining 

Goldhawk Porcupine 

Golden Manitou Mines 

Goodfish Mining Co 

Goodyear Tire & Rubber common 

Preferred ____ a 

















her 





Graham Bousquet 
Great Lakes Paper vtec common 
Vte preferred 
Common 
Gunnar Gold Mines Ltd 
Gypsum Lime & Alabastine 








onwe etary 


Halcrow Swayze Mines 
Halliwell Gold Mines 
Halinor Mines 
Hamilton Bridge Co 
Hamilton Cotton 








Harding. Carpets 
Hard Rock Gold Mines 
Harker Gold Mines 
Harricana Gold Mines 
Hasaga Mines 


Heath Gold Mines 
Hedley Mascot 
Heva Cadillac —_ 
Highwood-Scarcee Oil 
Hinde & Dauch Paper 


Hollinger Consolidated Gold Mines._._5 
Home Oil ° 
Homer Yellowknife 
Homestead Oil & Gas____.. 
Hosco Gold Mines 





























oes | 





Hudson Bay Mining & Smelting_...._* 
Hunts Ltd class A % 
Class B 


Imperial Bank of Canada 
Imperial Oil 
Imperial Tobacco of Canada ordinary_ 5 
Inglis (John) 

Inspiration Min & Devel 


International Metals common A______* 
Preferred 

International Nickel Co common 

International Petroleum 











Jack Waite Mining 
Jacknife Gold Mines 
Jacola Mines... 
Jason Mines 
Jellicoe Mines 
J M Consolidated 
Joliet Quebec 


Kerr-Addison Gold Mines 
Kirkland Hudson 
Kirkland Lake 
Kirkland Townsite 


Labrador Mining & Exploration 
Lake Dufault Mines Ltd 

Lake Fortune Gold Mines 

Lake Shore Mines, Ltd__......~_-- thee 


Lamaque Gold Mines 
Lang & Sons_. 

Lapa Cadillac Gold Mines 
Laura Secord Candy 


Lebel Oro Mines 

Leitch Gold Mines, Ltd 

Lexinden Gold 

Little Long Lac Gold Mines Ltd 

Loblaw Groceterias class A_.......__ 
Class “B” 

Louvicourt Goldfields 


















































Tc 
57% 
27% 


18% 


15% 


36 42 
70c 
95c 
24% 


5.50 
37% 
34a 
69 
lle 


3% 
1.00 
27% 
24 
59c 
6.10 


11 
99 


8c 
59% 
28% 


3% 


29 %%4 
24 
65c 
6.50 


11% 
99 


102 10242 


1M, 
15% 


TM 
16 


104% 104% 


6.85 
16c 
19c 


58c 
27c 
9%ec 


"a 
16% 


6% 


77'ee 


12c 
50c 
9lc 


17 


12% 
3.60 
34c 


7.40 
18c 
23c 


69c 
30c 
10c 
19¢ 


16 ‘“ 


7 
84c 
13c 
55c 

1.00 


83c 
95c 
49c 
12c 

19 


13% 
3.65 
40c 


16c 17%ac 


80c 
42c 


32% 
20 
20% 
90 


19 
14'2 
12% 

842 
1.27 


27% 

104 
38 Ye 
23% 
1.30 


15c 
30%ec 
Tec 
37c 
13c 


93c 
46c 


33% 

20 
2142 

90 


19% 
15 
13 

82 

1.40 


28% 
104 
38% 
23% 
1.46 


16c 
37c 
13¢ 
46c 
15¢ 


8c 12%ec 


92c 


14 
1.02 
1.26 


25 
1.55 1.70 


1.09 


14% 
1.29 
1.44 
25c 


4.25 
1.30 
19c 
242 


8.90 
18 


8,000 
750 
1,479 


360 


213,470 
58,250 


92,800 
8,515 
241,410 
70 


10,946 


140 
100 
2,010 
65 
7,000 
4,365 


1,640 
500 
17,025 


257,900 


6,045 
10,550 
104,690 
4,600 


39,460 
9,100 
76,800 
585 


1,327 
25 


67,100 
385 


40,400 
11,350 
58,000 
18, pe 


21,900 


3c Jan 
4234 Feb 
2542 Jan 


18 Feb 
28% Apr 
24% Feb 
14% Feb 

7 ##Mar 


14 Jan 
13 Jan 

742 Jan 
98c Jan 
22c Jan 


llc Jan 
2.26 Jan 
38c Mar 
14 Apr 
9 May 


354% Jan 
53c Apr 
16c Jan 

23. Jan 


4.30 Jan 
37 Jan 
3% Jan 
65 Apr 
5%c Jan 


3% May 
1.00 May 
24% Jan 
21 Feb 
59c Jan 
6.10 May 


10% Apr 
97 May 
100 May 
5 Jan 
15 Mar 
101% Feb 
6.50 Mar 
9c Jan 
3%c Jan 


27c Jan 
21%c Jan 


534% Mar 


4%ac Jan 
4 Jan 
23 Apr 
4% Jan 

22%c Jan 
8% Jan 


5c Jan 
3c Jan 
3.10 Jan 
6% Feb 
16 Mar 


6% Apr 
68c Apr 
54%c Jan 
20c Mar 

54%c Jan 


434ec Jan 
Jic Jan 
20c Apr 
10c Feb 
18 Jan 


10% Jan 
3.05 Jan 
25c Mar 
34%ec Jan 
27%ec Apr 
34c Jan 


30 Jan 
20 # Apr 
19% Apr 
85 Mar 


18% Jan 
13% Jan 
12% Jan 
8 Jan 
7ic Jan 


21% Feb 
103 Apr 
31% Jan 
21% Jan 
1.30 May 


10c Jan 
25c Mar 

3c Jan 
28¢ Jan 
5¥%c Jan 

3c Jan 
78c Apr 


11% Jan 
50c Mar 
1.00 Jan 
14c Jan 


2.35 Jan 
1.05 Mar 
13c Apr. 
17% Jan 


6.15 Jan 
15% Jan 
9c Jan 
16 «=Jan 


3c (Jan 
1.15: Jan 
35c¢ Apr 
1.23 Jan 
26% Mar 
25 Mar 
89c Jan 


13c Mar 
60 Apr 
28%c Mar 


19% Jan 
30 May 
27 Mar 
17 May 

8% Jan 


17 May 
1534 Feb 
10 Apr 
2.50 Mar 
2.40 Apr 


2lc Apr 
3.05 May 
6.75 May 
1542 Feb 
9 May 


38 Feb 
1.20 Apr 
2.23 Apr 
28 §=Jan 


6.25 May 
39% Feb 
4% Jan 
75 Jan 
15c Apr 


4% May 
1.50 Jan 
29% May 
24 May 
Tic Feb 
9.25 Feb 


1.23 Apr 


83c May 
1.02 May 
65c Apr 
14¥%c Feb 
20 Mar 


13% May 
4.30 Mar 
43c Apr 
19c Apr 
1.09 Apr 
46c Mar 


35% Feb 
23% Jan 
2542 Jan 
90 May 


19% Jan 
15% Mar 
13% Apr 
9% Jan 
1.40 Apr 





For footnotes see page 2258. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 18 





STOCKS— 


Macassa Mines, Ltd i 
MacLeod-Cocxshutt Gold Mines...-_-- om 
Madsen Red Lake Gold Mines_._____ 1 
1 
. 





Malartic Gold Fields__ 
Manitoba & Eastern Mines 
































Maple Leaf Gardens common-_-_._._- ~~ ° 

AEE ECE TEAR pk 10 
Mapie Lear Miuding Vo comimyn_____- ° 

LSS aI Rat kc * 
Maralgo Mines ar | 
Massey-mMatris common . 

Preferred 20 
McColl Frontenac Oil common_...__-. bd 

SESE RE AE ST Sa are ee 100 
MeDougall Segurs Exploration._____-__ * 
McIntyre Porcupine Mines__..._.-~-~- 5 
McKenzie Red Lake Mines__._..-_-- 1 
MeLellan Gold Mines_.__.._._..___..__-_ 1 
McMarmac Red Lake Gold___-.-----. 1 
McWatters Gold Mines ° 
EN ESO * 
Mid-Continental Oil & Gas_..----- me, 
Mining Corp s 
I a im 1 
Monarch Knitting preferred_____- 100 

Be: BURNER ac ef 100 
Moneta Porcupine 1 
Montreal Light Heat & Power_....._* 
Moore Corp common Ad 

II atest acee etka ich so nadeicnbcccan a 100 
Moatter Long ac..., ,..-~......... ood 
National Grocers common___...- ~~ s 
National Petroleum ...__.__~-.. _ 25c 
National Sewer Pipe ‘“‘A’’_.___________ be 
National Steel Car. bd 
Negus Mines 1 





New Bidlamaque 
Nipissing Mines 
Noranda Mines 
Norbenite Malartic Mines 
Nordon Oil 


Norgold Mines Ltd 
Normetal Mining Corp Ltd... 
Northland Mines 
Northern Canada Mines ~-.-~~.--~--- 
North Star Oil common 

Preferred 


O’Brien Gold Mines. 

Okalta Oils —_.. 

O’Leary Malartic Mines. 

Omega Gold Mines__ 

Orange Crush common__._____-___-.-- 
Preferred se 


Pacalta Oils 
Pacific Oil & Refining 
Pacific Petroleum 
Page Hersey Tubes 


Pamour Porcupine Mines Ltd_..-.-._* 
Cadillac 














~~ @ Or 











--—- oe 


eeanm 




















a2ere on me 














ewes 
































































































































1 
ue Mines 1 
Malartic Gold Mines____._ 1 
Cons Mines Ltd... 
Peoples Credit Securities...._-____....* 
Perron Gold Mines. ‘ 1 
Photo Engravers . 
w Gold ‘o 1 
Mines of B C_.......__1 
Porcupine Peninsular 1 
Reef Gold Mines____--____ 1 
River Co 1 
Rouyn Gold 1 
‘oting trust certizicates 
Power Corp oeeiin ~ 
Premier Gold Mining Co 1 
Pressed Metals 1 
Preston East Dome Mines 1 
Proprietary Mines ad 
Prospectors Airways 
Purdy Mica —_-_..- 1 
Purity Flour Mills common soulmate alice 
Preferred -— 
Quebec Gold Mining 1 
Queenston Gold Mines Ae 
Quemcnt Mining 
Reno Gold __- 1 
Riverside Silk class A-...-----____-- * 
Roche Long Lac 1 
Rouyn Merger Gold Mines 1 
Royal Bank 10 
Royalite Oil : * 
Russell Industries common____._____10 
St Lawrence Corp class A______----_- 50 
St Lawrence Paper preferred______- 100 
8an Antonio Gold Mines Ltd__-.---.1 
Sand River Gold Mining 1 
Scythes Ltd new common-_-.__-_--_- * 
Senator Rouyn, Ltd 1 
Shawinigan ® 
Shawkey. Gold Mining 1 
SBherritt-Gordon Gold Mines__. i 
Silknit Ltd common, 5 
Preferred 40 
ilverwoods Dairies common_________ ‘i 
Sim Ltd class “A”, bd 
“BRB” s 
New 442% preferred 100 
Gold Mines a 1 
ic 1 
End Petroleum_____._ SR 
r Sturgeon : . 
Standard Paving common Lee 
* 
” 





Standard Radio 


je Co of Canada common_._____.__ 
} Rock Iron Mines. 





Friday 


Last 


Sale Price 


4.25 
3.10 
2.78 
3.80 
7%e 


13 
19% 
12c 
11 
24 


10% 


53 Ye 
15c 


14%c 
69c 
22c 

1.32 
6% 
6 


3.35 


3le 
49c 


10% 


15c 
58c 
62c 
113 


1.60 
39c 


1l4%ec. 
54c 


5l%¥%ec 
16% 


31 
19% 
4.70 

10c 
12% 


89c 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
4.25 4.30 3,100 
3.05 3.25 9,175 
2.70 2.80 11,550 
3.75 3.90 7,200 
5%ec 8c 106,800 
20% 20% 10 
ll% 11% 15 
13 13 64 
19 19% 340 
12c 13c 2,360 
10 ‘11 7,742 
23 Y4 24 1,i00 
10% 10% 130 
106 106 20 
10c 18c 29,950 
63 63 10 
1.60 1.73 10,290 
7c 8c 10,500 
27c 35c 60,258 
33c 39¢ 72,450 
13 13% 135 
21c 27'%c 136,300 
6.00 6.90 33,982 
20c 25c 5,100 
127% 130 1,419 
85 86 260 
76c 85c 20,410 
22% 23% 742 
59% 60% 973 
360 360 24 
26c 30c 10,400 
12% 12% 600 
12¢ 12c 500 
24% 24% 107 
18% 19 1,359 
1.62 1.75 14,300 
60c 64c 61,650 
2.70 2.85 1,125 
53% 53% 902 
1.26 1.40 33,700 
15c 18¢ 2,100 
13c 15¢ 6,700 
66c 70c 6,060 
21l4%ec 25c 191,800 
1.32 1.35 7,645 
642 7 2,900 
6 6 420 
3.30 3.50 18,235 
44c 46c 1,770 
30ce 34c 46,800 
48c 5lc 19,713 
Te 8 170 
10% 10% 115 
13c 16¢ 48,030 
56c 60c 29,800 
62c 62c 3,000 
112% 113 110 
1.55. 1.68 15,335 
35c . 4lc 112,967 
42c 5lc 48,600 
9%c 15c 137,800 
52c 57c 41,450 
5% 5% 100 
1.60 1.70 7,140 
20 20 35 
3.70 3.85 11,255 
5.55 5.80 6,800 
82c 90c 9,000 
38c 41c 27,800 
19% 19% 1,855 
1.56 1.70 5,500 
1.35 1.43 6,600 
1% T¥% 150 
1.70 1.80 6,150 
15 15 166 
3.05 3.25 11,101 
13 13% 700 
50 50 2,500 
20c 2i1c 12,100 
64% 6% 220 
42142 43 220 
95c 1.00 2.400 
1.06 1.12 10,340 
8.80 10% 90,480 
9c 10c 7,100 
33 33 85 
17c 19¢ 13,500 
50c 55c 23.900 
16% 16% 1,480 
21 21 105 
30 31 145 
18% 19% 130 
62 62 10 
4.60 4.75 3,782 
10c 14¢ 21,500 
12% 12% 100 
88c 1.00 77,000 
17% 18 250 
13c 8615c 29,200 
65c 72c 13,847 
4% 4% 170 
31% 31% 105 
11 11% 238 
10 10 183 
18% 19 575 
13% 15% 2,042 
100 101 192 
74c 90c 137,880 
57c. 60c 18.350 
T¥ec 8%c 35,000 
1.45 1.60 9,700 
4% 4% 175 
14 14 200 
15 15 50 
71% 79 35 
2.72 2.96 13,260 


Range Since January 1 


Low 


3.85 Jan 
2.25 Jan 
2.17 Jan 
3.25 Jan 
2c Jan 


Feb 
10 Feb 
12 Jan 
Apr 
8c Jan 
8% Mar 
21% Jan 


8% Jan 
105 May 
8c Apr 
59% Jan 


1.35 Mar 
4%ec Jan 
l16c Jan 
22%c Jan 
12% Jan 


17c Jan 
1.99 Jan 
17c Jan 
92 Feb 
85 May 


53c Jan 
20% Mar 
57 Jan 
360 May 
20c Jan 


12% May 
1042e Feb 
22% Feb 
174% Mar 


1.26 Jan 
39c Jan 
2.35 Jan 
50 Feb 
1.00 Mar 
7c Jan 


64ec Jan 
63c Feb 
12%ec Jan 
1.10 Jan 
5 Jan 
5% Jan 


2.26 Mar 
42c Jan 
22c Jan 
34c Jan 

6 Jan 
9 Jan 


10¢ Jan 
47c Feb 
50c Mar 
99 Feb 


1.19 Jan 
8c Jan 
28c . Mar 
4c Feb 
37c Jan 


5% Jan 
1.06 Jan 
18 Feb 
2.40 Jan 
4.35 Jan 


79c Apr 
25c Mar 
16% Apr 
98c Jan 
8ic Jan 

7 Apr 


1.15 Jan 
134% May 
2.45 Jan 


11 May 
36c Mar 
15ce Feb 

6% Mar 
41 Mar 


43c Jan 
1.00 Apr 
18c Jan 


4%c Jan 
30 Jan 
10c Jan 
3642¢c Jan 
15 Jan 
19% Jan 


28% Feb 
1842 May 
62 May 
4.05 Jan 
5¥%c Jan 
12% Apr 


3le Jan 
16% Feb 

3c Jan 
65c Jan 


3 Feb 
30 #=Feb 
10 Apr 


9 Ma 
15% Feb 
10% Feb 

100 Mar 
58c Jan 


50c Mar 
3c Jan 
1.25 Jan 
3% Feb 
14 May 
7 May 


68 Feb 
2.40 Jan 


High 
4.50 May 
3.40 May 
2.85 May 
4.15 May 

9c Apr 


20% May 
1l%e May 
16% Feb 
20 Feb 
154%ec Apr 
11 May 
24% Jan 


12 Feb 
107 Feb 
18c May 
67% Mar 


1.85 May 
8c Apr 
45c Mar 
39c May 
14 Mar 


34c Apr 
6.90 May 
25c May 
130 4% May 
130% May 


1.10 Feb 
24% Apr 
6042 May 
360 May 
30c Mar 


13 Jan 
12c Apr 
26 Jan 
20 Jan 


1.85 Feb 
75c Apr 
3.00 Mar 
55% Jan 
1.65 May 
20c Apr 


20c Apr 
89c Apr 
29c Apr 
1.63 Mar 
7% Feb 
6 Feb 


3.90 Apr 
58c Feb 
39c Apr 
68c Apr 
9% Mar 
11 Mar 


18¢ Feb 
67%ec Apr 
62c May 
11542 May 


1.75 Feb 
4l1c May 
64c Apr 
15c May 
65c Apr 


5% Apr 
1.75 Apr 
20 May 
4.00 May 
6.75 Mar 


1.00 Apr 
46c May 
20 Feb 
2.00 May 
1.65 May 
9 Jan 


3.40 May 


13% May 
60c Apr 
40c Jan 

7% Jan 
43 May 


1.15 Mar 
1.39 Feb 
10% May 


10c May 
33. May 
28c Apr 
65c Apr 
17 Feb 
2242 Mar 


31 May 
21% Feb 
654% Jan 
4.90 Jan 
18c Mar 
12% May 


1.45 Apr 
re Mar 

c Apr 
82c Mar 


4% May 
33 Apr 





STOCKS— 

Par 
Stuart: Ol} preferred... ..... -i.-.-....- " 
Sturgeon River Gold Mines. _....--- 1 
Cree eee oss e.g ete 1 
Sullivan Cons Mines... ......... 1 
Sylvanite Gold Mines____.._--...----1 
Tamblyn (G) common __-_-_------.. ® 
Teck-Hughes Gold Mines ~..____----- 1 


Thompson-Lund Mark Gold Mines____* 








Tip Top Tailors common________---_-~ ° 
Toburn Gold —_- a Ee 
Toronto Elevators common-__-_--- ’ 
Toronto General Trusts_______ _100 
Towagmac Exploration __....______-- 1 
Traders Finance common A___.-___-* 

PS SESE SEA ANGER A teen ea Pee 
Transcontinental Resources _._.-- --~- > 
Twin City Rapid Transit common__-_-_* 
Union Gas Co. ® 
oS a ee ° 

0 AERSESSS aD eR ea ae e 
United Puel class “‘A’’....._____-.-__ 50 
Se a aiuian bd 
cat e 
Upper Canada Mines Ltd i 





Ventures, Ltd. 
Vermilata Oils 1 


Waite-Amulet Mines, Ltd = 
Walker-Gooderham & Worts e 

Preferred ° 
Wasa Lake Gold Mines 1 























ee a epreneb mess 1 
Western Grocers common____-__---_-- * 
RRS RETA SREY GAN 100 
Western Steel Products_________-.___ bg 
Westons Ltd common ___—___-.---.. s 
4%2% preferred 
Wiltsey-Coghlan Mines 1 
Winnipeg Electric common____-..-- oa 
Tn a ne a. ceeetianimeib iain 5 
“Wright Hargreaves Mines_._._---~-_ waa’ 


Ymir Yankee Girl__- 
York Knitting common__----~------- 





Bonds— 
ATE ES eae ee San Sty ee <8. De 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low 
17 
33¢ 
12%ec 
3.00 
3.25 


35 


High 
17 
35c 
14c 
3.45 
3.40 


17% 
5.25 
80c 


14 


35 


Sales 


for Week 


Shares 


75 
10,400 
6,700 
42,098 
4,050 


200 
13,810 
30,600 

1,797 
3,810 
545 

10 
6,100 
177 

10 
44,450 
5 


1,775 
150 
290 
150 

1,200 

1,040 

6,350 


1,702 
90,900 


2,953 
165 
395 

18,950 
15,825 
5 

20 

15 

660 
186 


110,500 
1,339 
50 
3,185 
18,000 
200 


$2,000 


Range Since January 1 


Low 
15% Feb 
20c Feb 
4%ac Jan 
1.50 Jan 
2.45 Jan 


15 Apr 
3.50 Jan 
5le Jan 
10 Mar 
90e¢ Jan 
2842 Feb 
111 Feb 


24%ec Jan 


17 Apr 
17 Apr 
1.60 Jan 
11 Jan 


8 May 
2742 Jan 
1642 May 
43 Apr 
8c Feb 
3% Apr 
1.85 Mar 


12 Jan 
12c Jan 


4.60 Feb 
69 Mar 
21 Apr 
1.20 Jan 
1.05 May 
128 Jan 
145 Jan 
15% Jan 
18 Jan 
99 Feb 


8c Jan 
6 Apr 
16 Apr 
3.30 Jan 
3%c Jan 
9%, Feb 


32% Apr 


High 
17 May 
36c May 
15c May 
4.05 Apr 
3.40 May 


17% Jan 
5.60 May 
88c Jan 
2142 May 
3.05 Apr 
30% May 
130 Apr 
48c Avr 
20 Feb 
17% May 
3.15 Feb 
14 Feb 


9% Feb 
30 Apr 
18 Mar 
46% Mar 
llc Mar 

5¥%s Jan 

2.60 Jan 


16% Mar 
32c Apr 


5.10 Apr 
79% Apr 
22% Feb 

.77 Mar 
1.63 Feb 
145 Feb 
155 May 
18% Feb 
20 Mar 
101% Feb 


4lc Apr 
8 Jan 
174% May 
4.60 Feb 
25c Feb 
14 May 


35% Jan 








Toronto Stock 




















Canadian Funds 


urb Section 



































Friday Week’s Sales 
Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
British Columbia Pulp & Paper com__* 37 36 37 55 35 May 46 Jan 
Te ngigneanen 100 hi 330 dan 40 130 Apr 139 Jan 
Brown Co common acme 3.65 3.15 3.65 13,490 2.25 Jan 3.65 May 
NE a, ae sl aie late mc mvengeingiesarel 100 67 58 67 300 45% Jan 67 May 
Canada Vinegars —...--..~..--------~- * sii 13% 13% 155 11 Jan 15 Apr 
Canadian Marconi ~.~.~.-..-~.--~.-~-- 1 3% 34% 3% 4,735 2 Jan 3% May 
Consolidated Paper adsl ° 8% 8% 8% 3,994 8 Jan 9% Jan 
Dalhousie Oil e 38e 37¢ 38c 1,860 28e Jan 40c Jan 
DeHavilland Aircraft common ___—- ~~ ° as as 3% 3% 20 2% Mar 3% May 
Disher Steel preferred ~..-~..--~----- ng mens 32 32% 160 29 Feb 32% May 
ee SN oe _ ine 1.35 1.45 600 1.28 Jan 1.58 Feb 
pS te RAS Ee ee v4 17 15% 17 225 1542 May 21 Apr 
Langley’s preferred .....--~-_----~- 100 31 31 31 22 27% Jan 36 ©Feb 
Minnesota & Ontario Paper__._.... 13% 12% 13% 1,100 12% Feb 144% Feb 
Osisko Lake 1 62c 4ic 1.20 554,500 24c Feb 1.20 May 
Pend Oreille 1 1.60 1.56 1.60 4,470 1.30 Jan 1.64 Apr 
Price Bros common--_-__-_---~--+----- e pa 34 34 200 34 May 34 May 
Reliance Grain common --_~-~~-~-~-~-- ° re 18 18 500 18 Mar 18 Mar 
Southmount Invest ~--.~-----~-------- , 25c 25c 26c 125 2lc Apr 26c May 
Stop & Shop -~-------~-~------------- -- 100 100 rs mo _ “a ae 
upertest Petrol ordinary___.-~---~--- . oa 45 45 e ay 
Poniabamine Mining and 1 l4e  13%ec @ 15c 9,150 T¥ec Jan 19¢ Apr 
Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Acme Glove Works Ltd 6%% pfd-.100 100 100 100 40 90 Jan 100 May 
Agnew-Surpass Shoe common__-_--__-~ 2 ss ie 22 23 75 20 Jan 23 May 
Algoma Steel common ? 15 15 15 485 14% Jan 19 Jan 
Aiaminium (40d) o....---~.......-.- ° 113 134° - 115 410 944% Jan 117% May 
Aluminum Co of Canada preferred--100 104 104 105 225 10042 Jan 105 Ya May 
Amalgamated Electric Corp_-_----~_~~- 1342 13% 13% 185 13. ‘~Apr 1542 Jan 
Asbestos Corp s 24 23% 24% 1,070 20 Mar 24¥%2 Apr 
Bathurst Power & Paper class A-.--.°* 1634 16% 16% 820 14% Jan 17% Feb 
Bell Telephone Co of Canada_-_--- 106 —-:166 165 ~166 244 161 Feb 166 May 
Brazilian Traction Lt & Pwr--------- bd 24% 24% 25% 3,887 22% Feb 25% Mar 
er Corp “A’’__.* oi 22% 22% 50 21 Jan 23% Feb 
oS i ee 
as Silk bd Be: ll4% 11% 100 an Jan 
:  caeade Raed * 21 21% 560 184% Jan 214% May 
Bulolo o hold Dr 5 31% 23 24 800 17 Jan 24 May 
jasnememeiainesttineencra™ 10%. 10% 10% 1,090 % Jan 10% Jan 
—— common a ue tan 131 61 119% Feb a 
Canada Forgings class A -......-.--* 21 21. 21 Fi 7 yan FY] gep 
Pou ie mmon_-_____ * rac 15 15 e pr 
ee eve ai mame oes 10% 10% 730. 10, Jen 13. Apr 
Pa orthern Power ---.-.----.--* 812 8% 8% _ Jan n 
Canada Stamaap common_____._--- bd 13% 13%q 13% 592 11% Jan 13% Feb 
5% preferred 50 44% 44%, 45 286 40 Jan 46% Feb 
s <ammansmsn 23 12% 13% 6,355 8% Jan 13% May 
ee ~ bet we 270 © 44% Jan 50 May 
Canadian Bronze common -~_--_--~_-- * ah 39 39 11 38% Apr 40% Mar 
Canadian Car & Foundry common--.-.. ® 11% 11 11% 1,335 10 Mar 13. Jan 
New preferred 25 29% 29 29% 360 28 Apr 30 §6Jan 
Canadian Celanese common___----_---_* be 49 ” Ye * se jan By Mey 
Pane, eat 27 2 Jan ar 
Canadian Cottons common --.-_-.-- : = a cate a8 FS ad no os tae 


Canadian Foreign Investment__...~~~ 





For footnotes see page 2256. 
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Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Week’s 
STOCKS— Range Since January 1 * Range 
of Prices 


STOCKS— Range Since January 1 


Low High 





Canadian Ind Alcohol common ¥, 642 
Canadian Locomotive 1642 
Cenactian Pacific Railway 14% 
Cockshutt Plow 
Consolidated Mining & Smelting 
Consumers Glass 

Crown Cork & Seal Co 





Distillers Seagrams com 
VLominion Briage 
Dominion Coal p 
Dominion Dairies common 
Preferred 
Dominion Foundries & Steel 
Dominion Glass preferred 
Dominion Steel & Coal B 
Dominion Stores Ltd 
Dominion Tar & Chemical com 
Preferred 
Dominion Textile common 
Dryden Paper 





Electrolux Corp 
Enamel & Heating Products 
Foundation Co of Canada 





Gatineau Power common 
5° preferred 
542% preferred 
General Steel Wares common 
Preferred 
Gurd (Charles) common 
Gypsum, Lime & Alabastine 





Hamilton Bridge 
Hollinger Gold Mines_-_- 
Howard Smith Fvaper common 
Hudson Bay Mining 


Imperial Oil Lta 

Imperial Tobacco of Can common___5 
Preferred £1 

Industrial Acce, tance Corp common__* 
Preferred ~~ entail sige 

International Bronze ‘common 
Preferred 

Int Nickel of Canada common 

Internationa) Paper common 
Preferred __~_ 

International Petroleum Co Ltd 

International Power common 
Preferred 

International Utilities 

Jamaica Pub Serv Ltd common____* 





Lake of the Woods Milling common __* 

Preferred ____- 100 
Lang & Sons Ltd (John A) 
Laura Secord Candy 


Massey-Harris 
McColl-Frontenac Oil 
Mitchell (Robert) 
Montreal Cottons common 

Preferred - EE SET 
Montreal Lt Ht & “Pr “Cons 
Montreal Tramways ___- 
Murphy Paint Co common 





National Breweries common 
Preferred 

National Steel Car Corp 

Noranda Mines Ltd 

Ogilvie Flour Mills common 

Ontario Steel Products common 

Ottawa Car Aircraft 


Page-Hersey Tubes 
Penmans Ltd common 
Placer Development 
Powell River Co 
Power Corp of Canada 
Price Bros & Co Ltd 
5% preferred 
Provincial Transport 


Quebec Power 
Regent Knitting preferred __- 
Rolland Paper common 

















Saguenay Power preferred ___«--_~_ 
St Lawrence Corp common 
Class A preferred 
St Lawrence Flour Mills com 
St Lawrence Paper preferred 
Shawinigan Water & Power___. _..- oom 
Sherwin Williams of Canada pid_-100 
Sicks’ Breweries common 
Simon (H) & Sons common 
Simpsons Ltd preferred 
Southern Canada Power 
Steel Co. of Canada common 
Preferred 


United Steel Corp 


Wabasso Cotton 

Walker (Hiram) G & W common 
Preferred 

Weston (George) 

Wilsils Ltd —_- 

Winnipeg Electric common. 





Zellers Ltd common 
5% preferred 


Banks— 
Commerce 
Montreal 
Nova Scotia 
Royal 


Bonds— 
Montreal Power 5% 











Notes 


6% 
17 Iv 
15% 
13% 
70 


14% 
17 

27% 
1642 


1,055 
570 
11,998 
590 
2,784 


110 

15 
122 
135 
715 


50 
410 


815 
4,050 
10 
1,046 


4934 $125,000 


Low 
6% Apr 
15% Mar 
11% Feb 
124% Apr 
49 Jan 
33 Jan 
38 May 


42% Jan 
29 Feb 
11% Mar 

9% Jan 
274% Jan 
25 Jan 
161 Jan 

7%, Mar 
14 Jan 
12%: Jan 
109% Mar 
72 Jan 

8% May 


12% Jan 
6% Jan 
20% Jan 


10% Jan 
97 Feb 
101% May 
15% Apr 
102 Jan 

5% May 

8% Jan 


6% Feb 
11 Mar 
21 Jan 
30% Jan 


13% Jan 
12% Jan 

7% Feb 
24% Jan 
101 Jan 
16 May 
29%4 Jan 
314% Jan 
21% Jan 
97% Apr 
21% Jan 
2742 May 
10842 Jan 
265% Jan 
11 Jan 


24% Mar 
150 Feb 
16 Jan 
15% Feb 


8% Mar 
Y% Jan 
May 
Apr 
Jan 

4 Mar 
Apr 
Jan 


37 May 
43% Apr 
17% Mar 
50 Jan 
24% Mar 
16 Jan 
5% Jan 


100 Jan 
57% Mar 
14 Jan 
18% Mar 

7 Jan 
32 Feb 
100 Mar 
9% Apr 


15% Feb 
22 Jan 
11% Jan 


105 Jan 
2’e May 
18% Jan 
32 May 
58% Jan 
16% Feb 
145% Jan 
22% Apr 
16% Jan 
9912 Mar 
10% Jan 
69 Jan 
Apr 


Apr 


Mar 
Mar 
Apr 
Jan 
Jan 
Jan 


Jan 
Feb 


14 Jan 
16% Apr 
27% May 
15% Jan 


49% Jan 


High 
7% Jan 
17% Jan 
15% Apr 
13% Jan 
70 May 
39 May 
42 Jan 


61 May 
32% May 
12% Jan 
12% Apr 
31 May 
27 Mar 
162 May 
84% Jan 
17 May 
15% May 
110% May 
74% May 
10% Jan 


16 May 
9 May 
24% May 


12 Apr 
100 Mar 
104% Jan 

17% Jan 
105 % May 

6% Feb 

il Feb 


7% Jan 
34% May 
24 Feb 
35 Mar 


15% Mar 
13% Apr 

742 Jan 
27%4 Apr 
104 Mar 
18% Jan 
32% Mar 
39 May 
32 May 
10442 May 
2442 Mar 
35 Jan 
112% Mar 
35 May 
12 Feb 


26% Jan 
152 Apr 
18% Mar 
17¥%a May 


11% May 
11% Feb 
26% Mar 
80 Apr 
140 Feb 
24% Apr 
28% Jan 
23% Mar 


41% Feb 
46 Jan 
19% Jan 
55 Me Mar 
2734 May 
17% Jan 
6% Feb 


113. May 
60 May 
1842 May 
20 Feb 
9 Jan 
37% Mar 
103 Feb 
ll May 


16 Jan 
24 May 
12% Jan 


106 Feb 
3% Feb 
22 Feb 
36 Feb 
68 Jan 
18% Jan 
150 Apr 
24 May 
18 May 
100 Mar 
11% Jan 
73 Feb 
76% May 


5% Jan 


59% Jan 
78% Apr 
22% Feb 
19% May 
21 May 
8 Jan 


26 May 
27 May 


15 Jan 
18 Jan 
29%2 Jan 


16% Mar - 


49%4 Feb 








Friday 


STOCKS— Sale Price 


Abitibi Power & Paper common 2% 
6% preferred Vy, 47% 





Week’s 
Last Range 
of Prices 


Par Low High 


3 


50% 


Montreal Gurb Markel 


Canadian Funds 


Sales 
for Week 
Shares 


2,580 
754 


Range Since January 1 


Low 


25% Mar 
44 Mar 


High 


3% Jan 
51% Jan 





Low High 


Brandram-Henderson Ltd ‘asi 7 7 
British American Bank Note Co 16% 16% 17 
British American Oil Co Ltd 25% 25 25% 

i 37 37 37 


Brown Co common 3.60 3.10 3.60 
Preferred 65 65 65 


Calgary Power Co Ltd 6% pfd -- 106% 106% 
Canada & Dominion Sugar s 24% 25 
Canada Malting Co Ltd 52 52 
Canada North Power 7% preferred_ 100 106% 106% 
Canada Vinegars Ltd 14 14 
Canadian Dredge & Dock Co Ltd____* 20 20% 
Canadian General Investments Ltd___* 14 14 
Canadian Industriés Ltd ‘“B’’u.....* 161 162 

7% preferred 100 167% 170 
Canadian Internat Inv Trust Ltd com_* 2 2% 
Canadian Marconi Company.._.___ 1.00 3% 3% 
Canadian Power & Paper Inv com___* 60c 60c 

5% preferred * 7% 1% 
Canadian Vickers Ltd common 4% 4% 

% preferred 50 50 
Canadian Westinghouse Co Ltd 5l% 51% 


Catelli Food Products Ltd common____* 11 
Claude Neon General Advert com____* 20c 
Preferred 1 42% 
Commercial Alcohols Ltd common___.* 3% 
Preferred 5 6% 





Consolidated Div Sec class A 50c 
FROCNIee ee. oe 50 

Consolidated Paper Corp Ltd 

Cub Aircraft Corp Ltd 

Dominion Engineering Works Ltd____ 

Dominion Malting Co Ltd 

Dominion Oilcloth & Linoleum 

Dominion Square Corp 

Dominion Woollens 

Donnacona Paper Co Ltd_ 

Fairchild Aircraft Limited 


Fleet Aireraft Ltd — 

Ford Motor Co of Can Ltd A 

Foreign Power Sec Corp Ltd 
Preferred 

Fraser Companies, Limited 








International Paints 5% preferred___2 
Investment Foundation Ltd common__ 
Lake St John Power & Paper 
Lambert (Alfred) Inc 
MacLaren Power & Paper Co 
Maple Leaf Milling Co Ltd common....* 

A preferred 
Maritime Teleg & Tel 7% vaueaiven vin 
Massey-Harris Co Ltd 5% pfd_____10@ 
McColl-Frontenac Oil 6% preferred_100 
Melchers Distilleries Ltd common____* 

Preferred 1 
Minnesota & Ontario Paper......___* 12% 
Molson Brewery Ltd 2 23% 
Moore Corporation Ltd 60 
Mount Royal Hotel Co Ltd ots 10 
Noorduyn Aviation Ltde 5% 5% 
Nova Scotia Light and Power com____ 718 78 


Power Corp of Can 6% Ist aceanea 104° 104 

6% NC Part 2nd preferred 42 42 
Purity Flour Mills mee 64% 64 
Quebec Pulp & Paper pr 434% 44% 
Quebec Tel and Power Corp A ee 1Y4 
Reliance Grain Co Ltd preferred eh 97 
Southern Canada Pwr 6% cum emer 108 A 108 42 
Southmount Invest Co Ltd__.__.______ 25c 8 27e 
Standard Pavement 4% 4% 


United Distillers of Canada Ltd 4% 4% 
United Securities Ltd 100 a 5 5 
Western Steel Products Corp Ltd_____* 16% 16% 
Windsor Hotel Ltd bd 7 7 
Woods Manufacturing Co 32% 32% 


Mines— 
Aldermac Copper Corp Ltd_______ aint 
Arno Mines Ltd 1 
Aumague Gold Mines Ltd 1 
Beaufor Gold Mines Ltd 1 
4 
1 














13c 14%2c 
fe 23¢ 
1.59 1.75 
30c 40c 
18c 2%7c 
17 17 
22c 3i1c 








Bouscadillac Gold Mines Ltd 
Bralorne Mines Ltd 
Brazil Gold & Diamond M Corp 


Cartier-Malartic Gold Mines Ltd_..1 134%c 18¢ 
Central Cadillac Gold Mines Ltd__.._1 17¥%ac 54c 
Century Mining Corp Ltd_« 1 39c 45c 
Donolda Mines oe 1.25 1.57 
East Sullivan Mines : 5.95 6.75 
Eldona Gold Mines 1.00 1.25 
Formaque 1.45 1.75 
Graham-Bousquet Gold Mines 14c 14c 
Heva Cadillac 1 48c 
Inspiration Min & Dev Co Ltd ; . 1.35 
J.-M. aed ae che tas Mines Ltd__-1 
Joliet-Quebed be 1 


Kerr Addison Gold eee Ltd 
Kirkland Gold Rand L 
Kirkland Lake Gold ining Co 

Labrador Mining & Explor Co Ltd_...1 
Lake Fortune — 
Lake Shore Mines Ltd 
Lebel Oro Mines Ltd 
Louvicourt Goldfields 


McKenzie Red Lake Gold Mines 
Mining Corp of Canada Ltd 
O’Brien Gold Mines btd_ 
Pandora Cadallic Gold Mines “Ltd___-1 
Perron Gold Mines Ltd 1 
Quemont Mines .__ 
Red Crest Gold Mines Ltd__ 
Senator Rouyn Ltd 
Shawkey Gold Mining Co Ltd 
Siscoe Gold Mines Ltd 
Stadacona Mines 1944 Ltd 
Standard Gold 
Sullivan Cons Mines Ltd 
Wiltsey Coghlan Mines 
Waite Amulet Mines Ltd 


















































Oils— 
Dalhousie Oil Company Ltd nee 33c 35¢ 
East Crest Oil Co Ltd Pee 16c 16c 
Home Oil Co Ltd sine 3.65 3.65 
Homestead Oil & Gas Ltd 16%c 16¢ 17 Yac 





200 
500 
100 
219,800 


Low 


7 May 
15% Jan 
23% Jan 
3642 Jan 


2.30 Jan 
45 Jan 


105 Feb 
225% Mar 
49 Apr 

100 Jan 
1l Feb 
20 May 
13 Jan 

159 Jan 

167% May 

2 Feb 
2 Jan 
40c Jan 
6% Jan 
44% Apr 

46 Apr 

50 Mar 


11 May 
20c May 
42 Feb 
3% Jan 
6¥% Apr 


25c Mar 
134% Jan 
8 Jan 
60c Jan 
30 Jan 
15 Feb 
3542 Feb 
5 Jan 
7% Jan 
9% Mar 
2 Mar 
3742 Feb 


3% Jan 
25 Jan 
30c Jan 
13. Mar 
34% Jan 


21 Jan 
5 Jan 
24 Jan 
6% May 
22% Jan 
12 Jan 
18 Jan 
17% Feb 
22 Mar 
105. Feb 
2'%2 Mar 
9 Mar 
12% Feb 
22% May 
57% Feb 
6% Jan 
3% Jan 
75 Feb 


99 Jan 
35 Jan 
6% May 
36% Jan 
7% May 
96 May 
107 Jan 
22c Jan 
4% May 


ti Feb 
Jan 
18% May 
May 
2% Jan 


20%c Apr 
90c Feb 
3¥%c Jan 
7%c Jan 


11% Jan 
Te Jan 
1.16 Jan 
2.45 Jan 
19¢ May 
18 May 
Tc May 
92c Jan 


1.35 Mar 
3.00 Feb 
2.25 Jan 
10c Feb 
1.20 Jan 
27%ec Feb 
6c Jan 
34c Jan 
542c Jan 
60c Jan 
60c Mar 
43c Apr 
1.50 Jan 
10c Feb 
4.65 Feb 


33c May 
124ec May 
3.10 Jan 
4%,c Jan 


High 
8% Jan 
17% Mar 
25% Jan 
45% Jan 


3.60 May 
May 


107. Mar 


6% Jan 


50c Jan 
14 Feb 
9% Mar 
1.10 May 
36% Feb 
17 Apr 
40 Apr 
15 Mar 

9% May 
11% Jan 

3 Feb 
39 #«Feb 


4% Feb 
2934 May 
5c. Apr 
17% Feb — 
42% Mar 


2342 Jan 
5 Jan 
35 Mar 
8% Mar 
2642 Mar 
16% Feb 
19% Feb 
18 Feb 
24% Jan 
107 Jan 
3% Jan 


14 Mar 
6% Apr 
78 - May 


105 Jan 
46% Feb 
6% May 
48% Mar 
7% Apr 


17% Jan 
11% Mar 
32% May 


19c Jan 
23c May 
1.80 Apr 
5le Apr 
27c May 
173%4 Mar 
3lc May 


18c May 
54c May 
45c May 
2.40 Mar 
7.00 May 
2.30 Apr 
1.75 May 
14c May 


64%c Apr 


1.40 Apr 
134%ec May 
1.50 May 


145% May 
28c Apr 
1.40 May 
4.25 May 
19c May 
24% May 
9%c Apr 
2.05 Mar 


1.70 May 
6.70 May 
3.80 Apr 
42c May 
1.79 May 
9.00 May 
25c Apr 
1.45 Apr 
l17c May 
90c 


May 
ae 


40¢ 
4.90 Jan 


. 


$5c Feb 
2ic Apr 
4.25 Mar’ 
18c May 





For footnotes see page 2256. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday May 18 














Chicago - 


Over-the-Counter Quotation Services 


FOR SECURITY DEALERS AND 
FINANCIAL INSTITUTIONS 


Call or Write for Free Trial 


NATIONAL QUOTATION BUREAU, Inc. 


Established 1913 


46 Front Street, New York 4, N. Y. 


San Francisco 

















[nvesting Gompanies 


Aeronautical RE 
Affiliated Fund Inc__ 1 
4SAmerex Holding Corp 
American Business Shares 
American Foreign Investing_10c 
-Axe-Houghton Fund Inc... ...-1 
Bankers Nat Investing— 

4Common 1 
Bohd Inv Tr of America..._-. 
Boston Fund Inc 5 
Broad Street Invest Co Inc__._5 
Bullock Fund Ltd 


Canadian Inv Fund Ltd 
Century Shares Trust__..-.___ 
Chemical Fund- 
Christiana Securities com-__100 
Preferred 100 
Commonwealth Invest__--....---1 
Consol Investment Trust.. 1 
Delaware Fund 


Diversified Trustee Shares— 
D 2.50 
Dividend Shares 250 


Eaton & Howard— 
Balanced Fund 1 
Stock Fund 1 


Fidelity Fund Inc 
Financial Industrial Fund, Inc_ 
First Mutual Trust d 6 
Fundamental Invest Inv_....-2 
































General Capital Corp.....___.._* 
General Investors Trust__ 
Group Securities— 
Agricultural shares______._._ 
Automobile shares___-__.-..-. 
© Aviation shares 
Building shares 
Chemical shares 
Electrical Equipment__.--~---- 


shares. 
red shares... 


aD | 














eee bond shares... 
In 

Low Price Shares___.-.--..—. 
Merchandise shares.__.-.._..... 











Stee: shares 

Tobacco shares 

Utility shares. 
AHuron Holding Corp___..._..1 


Income Foundation Fund Ince 
Common 100 
___Amcorporated Investors__....__5 
Trust Shares___.* 
{nstitutional Securities Ltd— 
Aviation Group shares_._.... 
. Bank Group shares___- 
“Insurance Group shares__._.. 
Stock and Bond Group shares_ 
‘Investment Co of America.__10 


Investors Fund 0 1 














8.49 

5.05 
31% 

4.25 
14.03 
16.78 


6% 
106.51 
20.43 
34.58 
18.71 


3.60 
32.00 
10.92 

2,760 
143 

5.81 
53 
20.12 


PRIPOMR OHI 5 
POOMAIOR SSE RSBBS BSNS! 


: 


9.30 

5.52 
33% 

4.66 
15.22 
18.04 


6% 
110.95 
21.97 
37.38 
20.50 


4.20 
34.41 
11.81 

2,860 
148 
6.32 


55 
21.75 


7.30 
1.63 


Keystone Custr“ian Funds— 
Series B-1 
Series B-2 
Series B-3 
Scries B-4 
Series K-1 
Series K-2 


Series 8-2 
Series 8-3 
Series 8-4 


Knickesbocker Fund__-. -- aie 
Loomis Sayles Mutual Fund___* 
Loomis Sayles Second Fund__10 
Manhattan Bond Fund Inc-- 
Common  .- 106 
Mass Investors Trust... cool 
Mass Investors 2d Fund 
Mutual Invest Fund Inc 
Nation-Wide Securities— 
(Colo) series B shares____.-.* 
(Md) voting shares 
National Investors Corp... 1 
National Security Series— 
Bond series__ 
Income series 
Industrial stock series 
Low priced bond series 
Low priced stock common-_._. 
Preferred stock series 
Stock series — 
New England Fund 
New York Stocks Inc— 
Agriculture __. 
Automobile 
Aviation 
Bank stock 
Building supply 
Chemical 
Diversified Investment Fund__ 
Diversified Speculative 
Electrical equipment___....... 
Insurance stock 
Machinery 
Metals 


Oils 
Railroad 
Railroad equipment 
Steel 


North Amer Trust shares— 
Series 1955 
Series 1956 1 


sents —_— Fund_.........1 
vest Fund 


ckalemcenesrendinge 


Seudder, Stevens Cait 3 


Belected my ned Shares 3% 


Sovereign vestors 
State Street Investment Corp-__. 
Trusteed Shares____250 


Union Bond Fund series A... 
Series B 


Series C 
Union UVommon Stock Fund B_.. 
Stock Fund__ 


Union Preferred 
U S El Lt & Pwr Sheres A... 
Wellington Fund 1 


Investment Banking 
Corporations 
ABlair & Co 
4SFirst Boston ce 


































































































28.57 
29.22 
21.89 
12.05 
20.35 
26.19 
27.21 
15.01 
13.22 

6.52 


7.11 
108.78 
46.65 


9.95 
25.88 
13.02 


4% 
43% 


i 
Sri 
ACD Ll weal aed a 
RBSSsras 83 


~ 
GD © se 99 9. 
_ 
i 


45% 
- 44% 








New York City Banks & Trust Cos. 


Par B16 sk 


» Bank of the Manhattan Co.__10 
»eBank of New York__ 100 








Bank & Trust.20 
50 








Trust 32% 
National Bank___...___100 1,785 


26% 
458 
475% 


114 
41% 
56 


491, 
22% 

5634 
94 


28% 
470 


495% 
121 


117 
43% 
58 


52% 
24 
59% 
98 
34% 


1,845 


Pulton Trust. a 
Grace National 100 
Guaranty Trust _.._______.__100 
{Irving Trust 10 
Kings County Trust___.___.__100 
Lawyers Trust 25 


Manufactures Trust Co com_.20 
Conv preferred 29 
Morgan (J P) & Co Inc_____100 
National City Bank at 
New York Trust. 
Public Nat’l Bank & trun ive 
Title Guarantee & Trust__._.12 
Onited States Trust__ 




















6414 


50% 
295 


42% 
103 % 
42% 


12% 
iptatiinse aoa 100 1,495 


17% 
"45 


66142 
51% 
302 
43% 
106% 
44% 
13% 
1,555 








Quotations For U. S. Treasury Notes 


een hee Dotnet otiyh: sepecanns: aaevas Sed SONS Ot a ates 


100. 1 
100.5 
100.27 
100.14 
101 
100.15 
101.2 


Maturity— 
Certificates of Indebtedness— 
t%s June 1.1945 





, 1945 
t0.90s Jan. 1. 1946__________ 
t%es Feb. 1, 1946 
t¥%s March 1, 1946__._____ abe 
t¥%es. April 1, 5900 — 
t%s May 1, 1946..________ 





Doliar ee 100 pa 


For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 
Bell Teletype NY 1-953 


Tel; Digby 4-4950 





Reorganization Rails 


(When, as and if issued) 


Bon ds— 


Akron Canton & apes ace 
— 


Chic Indianapolis & oe oes 
lst 4s 1983 
2nd 4%s 2003 

Chicago Milw St Paul & Pacific 
Ist 4s 199 
Gen income 4%s A 
Gen income 4%s B 

Chicago Rock Island & Pacific— 
1st 4s 1994 
Conv income 4%s____-.-2019 

Denver & Rio Grande— 
Incume 4'%s 
lst 3-4s income 

St Louis & San Francisco— 
lst 50-year 4s 
Income 75-year 4's 











98% 
101 

93% 
73 %e 
104% 
98% 
82% 


105 
93 42 


98% 


Ask 


10034 
103 
95% 
75% 
106% 
100% 
84% 


107 
9542 
80 

100% 


101% 
84% 


Seaboard Ry ist 4s_.__..-.--. van 
Income 4%s 





Stocks — 
Akron Canton & Youngstown— 
Common 
5% preferred 
Chicago Milw St Paul & Pacific 
Common 
Preferred 
Chicago Rock Island & Pacific— 
COI setting ntti nn 
5% preferred 100 
Denver & Rio Grande com__.. 
Preferred 
St Louis & San Francisco com-_- 
Preferred 
Seaboard Ry common-____...__. 
Preferred 


























Insurance Companies 


Par Bia Ask 


Aetna Casual & Surety new___- 
Aetna 10 


Aetna Life 
Agricultural 
American Alliance 
American Automobile 
American Casualty_........._._ 
American Equitable 5 
American Fidelity & ee 
American of Newark 2% 
American Re-Insurance__.____10 
American Reserve__.....__..10 
American Surety 2 
Automobile 
Baitimore American 
Bankers & Shippers. 
Boston 
Camden Fire 
City of New York 
Connecticut General Life 
Continental Casualty__ 
Crum é& Forster Inc__.__..__-.10 
Employees Group 
Employers Reinsurance 
Federal 
Fidelity & Deposit of Ma 20 
Fire Assn of Phila 10 
Fireman’s Fd of San Fran___.10 
Firemen’s of Newark 5 
Franklin Fire 
General] Reinsurance Corp..___8 
Gibraltar Fire & Marine 1 
Glens Falls Fire 
Globe & Republic 5 
Globe & Rutgers Fire Ins. com. 
2nd preferred 
Great IER nen 8 


Hanover 
Hartford Fire 10 












































75'e 
54% 
46% 
78% 
224% 
27 

11% 
19% 
11% 
18% 
58% 
19 


64 
37% 


7 
80% 
635 
21% 
22% 
58 
4612 
29% 
33% 
62 
4856 
15442 
71% 
96% 
13% 
22% 
54% 
21 
472 
9% 
29 
86 4 
32% 
28% 
110% 


79 
56% 
48 '2 
82 
24% 


Bartford Steamboiler Inspect.-10 
Home 
Homestead Fire 0 
Insur Co of North America___10 
Jersey Insurance of N Y¥ 20 
Maryland Casualty 
Massacnusetts Bonding 
Merchant Fire Assur 

Merch & Mfrs Fire N Y 


Monarch Fire Ins 

National Casualty aerate 
National Fire 
National Liberty % 
National Union Fire... ~._20 
New Amsterdam Casualty 

New Brunswick 

New Hampshire Fire 

New York Fire 
North River 
Ncrtheastern 
Northern 
Pacific Fire 
Pacific Indemnity Co 
Phoenix 
Preferred Accident 
Providence-Washington 
Reinsurance Corp (NY) 
Republic 

Revere (Paul) Fire__........10 
St Paul Fire & exccomtnseee! 


Security New Haven ; 
Springfield Fire & Marine__..25 
— Accident... = 
UO 8 Fidelity & Guaranty on 
U 8S Fire —< 


—-~~~--3.50 


















































Recent Bond Issues 


Arkansas Pow & Lt 3%s__1974 
Birmingham Electric 3s 74 
Cent Vermont Pub Serv 


2%s 
Chicago & Northwestern 3s 1989 
Conn Light & Power 3s_-_-.1974 
Empire District Elec. 34s_.1969 
Erie RR 3%s 1 


Florida Power 3%s 974 
Plorida Power & Light haat 

4%s 979 
Houston Lt & Pow aie 1916 
Laclede Gas Lt 3%s 





Miss Power & Light 38-1974" 


Narragansett Elec 3s 


105% 
103% 


101% 


Ask 
196% 
104% 


102 

103% 
108% 
108% 
101 

100% 
100% 


107% 
105% 
102% 
106% 
107% 


New Orieans Public Service 
1974 


3%s 
New York Ghicces. & St wa 
3%s 1980 
New York Pwr & Lt 2%s___1975 
Northern States Power 2%s_1975 
Ohio Edison 3%s 197 
Pacific Gas & Elec 3s 
Potomac Edison 3s 
Reading Co 3%s 
San Diego Gas & E) 3%s_.-.1970 
Seagram (Jos E) 3%s 1965 
South Carolina Pow 3s____1975 
Sou’western Pub Serv 3%s.1974 
Virginia Elec Power 2%s_._1975 
Virginian Ry 3s 1995 











United States Treasury Bills 


Rates queced, dts tee Gisspunt ps purchase 


Treasury bills— 
May 24, 1945 
May 31, 1945 
June 7, 1945 
June 14, 
June 21, 1945._..-.-------. 
June 28, 1945 





July 5, 1945__- 
July 19, 1945___~- 











Obligations Of 


Pederal Land Bank Bonds— 


3s July 1955-1945 
3s Jan. 1, 1956-1946 


Sa May 1, 1958-1946... 102.22 


2%s Feb. 1, 1955-1953 aa 
a 


103% 


Governmental Agencies 


Pederal Home Loan Ba 
085s July 16, 1945 


Other Issues 


U 8 Conversion 3r_~ 
Us Cunvecaien s........ 1848 


100.10 
101.25 
102.24 
103% 


~1946 


3s......._...1961 


101% 
104 
133 


0.75 % 


101% 
104% 
134 








a Odd lot sales. 
Castin 
to § 

y Ex-rights. 

*No par value. 

furnished by sponsor or issuer. 


Exchange. r 


b Yield price. 
Co. with the W. B. Jarvis Co. 


tIn default, 


d Deferred delivery. 


e Ex-interest. 


c Result of the merger, effective Jan. 1, 1945, of. Doehler Die 
f Flat price. .k Removed 


Canadian market. s Cash sale—not included in range for year. x Ex-dividend. 


tThese bonds are subject to all Federal taxes. AQuotations not 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, May 19, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 


be 19.1% above those for the corresponding week last year. 


Our preliminary total 


stands at $11,007,970,078, against $9,241,618,709 for the same week in 1944. At this 
center there is a gain for the week ended Friday of 34.1%. Our comparative sum- 


mary for the week follows: 


Clearings—Returns by Telegraph 


Week Ending May 14— 


Chicago__._.-_-_ 
Philadelphia 
Boston. 








San Francisco___ 
Pittsburgh. 
Cleveland 

Baltimore. 








1945 


477,653,375 
578,000,000 
347,806,725 
180,291,051 
177,500,000 
240,384,000 
229,310,672 
205,908,802 


1944 


$5,100,142,947 $3,938,878,292 


410,143,230 
529,000,000 
302,283,326 
157,819,802 
162,300,000 
198,686,000 
220,564,352 
186,660,997 


% 
+ 34.1 
+18.9 
+ 9.3 
+15.1 
+ 14.2 
+ 9.4 
+21.0 
+ 4.0 
+10.3 


1945 
$ 
Third Federal Reserve District—Philadelphia— 


Pennsylvania—Altoona 732,620 
Bethlehem 601,295 
Chester__ 781,640 
Lancaster 1,922,381 

643,000,000 
1,831,699 
3,310,442 
1,523,503 
1,911,593 
8,969,800 














Reading___ 
Scranton__. 
Wilkes-Barre 
York___ 
New Jersey—Trenton......__ 











Week Ended May 12 


1944 
$ 


756,884 
493,312 
662,110 
1,892,390 
626,000,000 
1,625,940 
2,902,890 
1,587,545 
1,578,595 
10,675,000 


Ine. or 
Dec. % 


a) 


}+] +++44++4] 
— 


bo 


1943 
$ 


601,998 
1,555,970 
612,341 
1,667,194 
639,000,000 
1,368,255 
2,516,363 
1,482,423 
2,189,585 
4,064,400 


457,547 
421,054 
513,782 
1,763,461 
568,000,000 
1,437,922 
3,023,393 
1,216,048 
1,803,535 
6,322,400 





Total (10 cities) 664,584,973 


Fourth Federal Reserve District—Cleveland— 


Ohio—Canton - 4,306,735 
Cincinnati 107,052,393 
Cleveland 207,569,024 
Columbus 19,757,100 
Mansfield 2,334,930 
bg, RETR I f eile 3,604,539 

Pennsylvania—Pittsburgh 239,814,085 

















648,174,666 


4,406,065 
97,596,495 
206,888,462 
16,444,300 
2,202,103 
4,168,185 
239,452,435 


al orocosI02060nb 


+ 


oe 





Total (7 cities) 584,438,806 








Ten cities, five days 


130,567,147 


125,615,475 


+ 3.9 











Other cities, five days 





Total all cities, five days. 
All cities, one day 


Total all cities for week 


$7,667,564,719 
1,505,743,680 


$6,231,951,474 
1,458,344,360 


+ 23.0 
+ 3.3 





$9, 173,308,399 


1,834,661,679 


$7,690,295,834 
1,551,322,875 


+19.3 
+18.3 





$11,007,970,078 $9,241,618,709 


+19.1 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended May 12. For that week there was an increase of 17.4%, the aggregate of clear- 
ings for the whole country having amounted to $10,584,232,208, against $9,016,237,020 
in the same week in 1944. Outside of this city there was a gain of 4.5%, the bank 


clearings at this center having recorded an increase of 29.2%. 


We group the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals register an 
expansion of 27.8%, in the Boston Reserve District of 8.0% and in the Philadelphia 


Reserve District of 2.5%. 


The Cleveland Reserve District has to its credit an in- 


crease of 2.2%, the Richmond Reserve District of 5.5% and the Atlanta Reserve 


District of 7.7%. 


The Chicago Reserve District shows an improvement of 3.2%, 


and the Minneapolis Reserve District of 1.9%, but the St. Louis Reserve District 


suffers a decline of 3.4%. 


In the Kansas City Reserve District the increase is 6.3%, 


in the Dallas Reserve District 8.5% and in the San Francisco Reserve District 8.6%. 


SUMMARY OF BANK CLEARINGS 


Week Ended May 12— 1945 


gecderal Reserve Districts 


407,214,385 
6,236,130,357 
664,584,973 
584,438,806 
267,574,940 
401,652,271 
644,073,547 
268,699,544 
183,330,237 
274,094,895 
136,473,618 
515,964,635 


2d New York_.......-.. 12 
Sd Philadelphia _....... 10 
4th Cleveland 7 
6th Richmond ~_-.---~--- 6 
6th Atlanta ~~... 10 
7th Chicago 
Sth St. Louis_._........ 
9th Minneapolis .....-~.. 
10th Kansas City 
llth Dallas 
12th San Francisco____.-- 10 


1944 
$ 


376,923,464 
4,881,292,347 
648,174,666 
571,658,045 
253,626,597 
372,788,505 
595,300,431 
278,180,243 
179,849,834 
257,757,363 


125,759,772 
474,925,753 


Inc. or 


Dec. % 


+ 27.8 
2.5 
2.2 
5.5 
7.7 
8.2 
3.4 
1.9 
6.3 
8.5 
8.6 


+++¢e[eeee4 


1943 
$ 
394,165,799 
5,550,921,496 
655,058,529 
577,054,069 
254,087,982 
330,290,244 
596,336,627 
278,198,131 
181,214,076 
271,859,767 


125,024,927 
473,612,608 


1942 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington 
Virginia—Norfolk 
Richmond * 
South Carolina—Charleston 
Maryland—Ba/timore ae 
District of Columbia—Washington_. 








Total (6 cit‘es) 





1,511,210 
6,230,000 
67,781,471 
2,301,283 
145,837,892 
43,913,084 


571,658,045 


1,239,738 
8,030,000 
63,630,758 
2,077,353 
135,905,716 
42,743,032 


+[+]4+4+++]| 
bo 

S| Seeocoenw 

bd HSQOYrW-I1W 


Nb 


655,058,529 


3,232,259 
102,924,879 
211,848,820 

15,835,200 

2,068,151 

4,410,330 
236,734,430 


584,959,142 


3,423,722 
96,157,790 
192,812,908 
16,099,200 
2,477,544 
3,942,280 
202,623,101 





577,054,069 


1,224,251 
5,495,000 
62,978,015 
2,124,752 
140,367,317 
41,898,647 


517,536,545 


1,038,426 
sess'000 
57,425,43 
1,987,97 
118,388,119 
42,269,124 





267,574,940 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 
ll 


Florida—Jacksonville 
Alabama—Birmingham 
Mobile 
Mississippi—Vicksburg 
Louisiana—New Orleans___________. 











Total (10 cities) 





11,190,910 
39,482,155 
149,800,000 
2,724,118 
2,103,646 
50,722,946 
63,434,863 
4,725,418 
311,040 
77,157,175 


253,626,597 


10,608,465 
36,896,991 
139,100,000 
2,214,788 
1,947,702 
48,364,224 
50,744,941 
4,771,254 
238,097 
77,902,043 


+] ++4+4+]+ 
o| eased 
oa Aweouwr © 


i] 


J+] +++++44+ 
Reo 


w 
Kor 


254,087,982 


7,983,031 
32,020,221 
120,900,000 
2,313,205 
2,573,535 
41,197,900 
42,185,961 
4,973,292 
173,753 
75,969,346 





401,652,271 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor 
Otend Rapies 5 


Indiana—Fort Wayne 
Indianapolis 
South Bend 
Terre Haute 
Wisconsin—Milwaukee 
Iowa—Cedar Rapids 
Des Moines 
Sioux City 
Tllinois—Bloomington 
Chicago_____ 
Decatur___ 



































Springfield 


Total (17 cities) 





664,791 
6,037,560 
4,294,251 
3,134,091 

31,221,000 
3,725,135 
9,208,329 

38,108,089 
2,119,867 

14,933,490 
6,956,486 

689,448 

508,867,429 
1,812,473 


1,935,375 
644,073,547 


—_— 


372,788,505 


900,362 
5,801,220 
3,917,258 
3,544,212 

28,682,000 
3,982,117 
7,907,527 

34,353,033 
1,841,078 

14,685,243 
7,506,870 

653,745 
469,658,182 
1,635,434 
6,213,556 
2,193,545 
1,825,049 


al Smoowooynon 


+ 
~ 


[++] 
oa i] 


ee 


nore 


330,290,244 


693,645 
5,029,871 
4,925,424 
3,433,608 

30,114,000 
3,598,880 
10,253,909 
30,840,544 
1,759,440 
15,758,190 
7,043,066 
578,695 
470,258,903 
1,472,654 
5,386,890 
3,122,423 
2,076,485 


226,764,082 


6,453,385 
31,979,220 
104,100,000 _ 


oto 004 ™ 
» + 
so rro.8s 
4,293.21 


140,344 
59,558,307 


——_ 
282,918,673 


687,962 
4;462,250 
2,910,533 
2,996,129 

32,361,000 
3,122,371 
7,829,742 

28,944,758 
1,577,575 

14,593,197 
4,894,947 

560,347 
466,356,262 
1,425,022 
4,743,184 
2,119,472 
1,781,387 





375,470,789 
3,927,707,067 
584,959,142 
517,536,545 
226,764,082 
282,918,673 
581,366,133 
233,252,987 
150,763,650 
201,691,605 


Eighth Federal Reserve District—St. Louls—. 


Missouri—St. Louis 157,600,000 
Kentucky—Louisville 69,768,843 
Tennessee—Memphis__ 4,080,701 
Dlinois—Quincy 1,250,000 











595,300,431 


177,800,000 
62,516,258 
36,813,985 

1,050,000 


CO] PMORSOMUATHRHOAAKH MON 
©! Canepa waDoUNToQAarn 


+)++e4G44] 4444 [+ 


596,336,627 


581,366,138 


171,000,000 
65,276,618 
40,818,513 

1,103,000 


142,000, 
£50008 
33,349,559 
732,000 








Total (4 cities) 268,699,544 


Ninth Federal Reserve District—Minneapolis— 
Minnesota—Duluth 





101,681,251 
369,886,788 





10,584,232,208 
4,511,531,771 


111 cities 
Outside New York City__.---_-- aie 


We now add our detailed statement 
week ended May 12 for four years: 


1945 
Clearings at— $ 
First Federal Reserve District—Boston— 


Maine—Bangor. 
Portland 
Massachusetts—Boston 
Pall River. 
Lowell 
New Bedford 
* Bpringfield 
. Worcester 
Connecticut—Hartford 
New Haven 
Rhode Island—Providence______~-_-. 
ew Hampshire—Manchester______ 


1,132,728 
3,377,586 
344,986,091 
1,061,990 
537,147 
1,454,786 
4,805,140 
3,432,817 
18,571,956 
6,291,113 
20,899,400 
663,631 
































9,016,237,020 
4,316,902,918 


showing the 


+17.4 
+ 45 


9,705,816,255 


4,307,033,518 


7,553,998,717 
3,771,115,238 


figures for each city for the 


Week Ended May 12 


1944 
$ 


951,028 
4,207,851 
323,727,817 
1,022,799 
442,707 
1,343,327 
4,483,842 
2,986,919 
15,230,504 
5,930,892 
15,932,700 
643,078 


Inc. or 
Dec. % 


+19.1 
—19.7 
+ 6.6 
+ 3.7 
+21.3 
+ 83 
+ 7.2 
+14.9 
+21.9 
+ 6.1 
+31.2 
+ 3.2 


648,630 
3,769,362 
342,816,381 
930,226 
531,169 
1,206,267 
4,129,928 
3,029,305 
15,211,881 
5,700,010 
15,638,700 
553,940 


1942 
$ 


677,733 
4,134,622 
321,630,230 
901,827 
600,111 
1,124,386 
3,938,247 
3,017,864 
15,550,504 
6,186,860 
17,187,400 
521,005 








Total (12 cities) 407,214,385 





 Becond Federal Reserve District—New York— 


ew York—Albany. 6,996,516 
' Binghamton 1,664,369 
59,917,000 


Buffalo 
1,329,696 











Elmira 





- ‘Jamestown 
‘New York 
Rochester 

: ‘Byracuse 
yonnecticut—Stamford 

Mew Jersey—Montclair_.___._______. 

‘Newark sackas 
‘Northern New Jersey_.......___ at 


ems. -t12 ettiewy 




















1,224,586 
6,072,700,437 
14,737,656 
6,760,508 
7,738,227 
376,871 
25,517,906 
37,166,585 


376,923,464 


15,136,790 
1,630,311 
62,858,000 
1,178,090 
1,094,394 
4,699,334,102 
12,381,755 
6,490,067 
6,912,211 
393,038 
29,636,653 
44,246,936 


+ 8.0 


394,165,799 


6,868,411 
1,477,366 
56,300,000 
1,344,757 
1,095,945 
5,398,782,737 
10,786,920 
5,782,329 
“6,469,357 
442,012 
26,955,572 
34,616,090 


375,470,789 


6,943,072 
1,895,728 
56,500,000 
1,268,906 


Minneapolis. 

St. Paul 
North Dakota—Fargo_...__________ ai 
South Dakota—Aberdeen 


Montana—bBillings__.....__._______. 
Helena 











Total (7 cities) 





3,697,830 
124,815,854 
43,739,190 
3,309,375 
1,926,939 
1,455,060 
4,385,989 


278,180,243 


3,498,484 
121,999,460 
44,531,067 
3,157,400 
1,314,306 
1,255,430 
4,093,687 


ee 
TOD Pen 7 
HOMO OWa-] 


278,198,131 


4,286,545 
125,317,959 
42,226,069 
2,947,183 
1,335,450 
1,105,683 
3,995,187 


cen | 


wr A 


3,769,116 
101,110,352 
37,566,907 
2,712,992 
1,175,260 
_ 922,923 
3,506,100 





~ 183,330,237 


Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont____._______ ____. 
Ha stings 





Lincoin 
Omana__ 
Kansas—Topeka_____ 
Wichita 
Missouri—Kansas City 
St. Joseph___ 
Colorado—Colorado Springs 
Pueblo 


Total (10 cities) 




















209.377 
266,223 
4,306,704 
68,280,617 
3,261,795 
6,278,721 
183,478,843 
5,824,010 
5,153,835 
1,034,770 


179,849,834 


173,757 
269,778 
4,780,871 
64,905,863 
2,899,608 
6,286,510 
170,306,816 
6,074,208 
1,162,584 
897,368 


+) ++++ [44+ 
2 
o 


| + 
Li) 


— 


~ 


181,214,076 


174,654 
304,648 


» 4,299,204 


71,056,651 
2,756,060 
5,492,513 

80,327,734 
5,507,608 
1,012,532 

928,163 


150,763,650 


i 


: 
140,09 
181,10 
3,297,208 
44,368,574 
2,093,844 
4,360,866 
140,990,017 
4,076,02 
1,436,82 
“947,048 








274,094,895 


Eleventh Federal Reserve District—Dallas— 





Texas—Austin. 
Dailas_ 


Fort Worth 
Galveston 
Wichita Falls 
Louisiana—Shreveport. 


Total (6 cities) 




















Twelfth Federal Reserve District—San Francisco— 





Washington—Seattle 

Yakima 
Oregon—Portland__-_- 
Utah—Salt Lake City 











3,134,886 
109,051,000 
14,267,627 
2,999,000 
1,690,289 
5,330,816 


257,757,363 


2,830,086 
100,356,000 
13,065,886 
2,563,000 
1,456,731 
5,479,069 


fel le lesl 
a) FOPHASONMORKS 
wl weaken kobown 


_ 


,+++++ 
ee 


271,859,767 


2,562,251 
100,177,000 
12,954,986 
2,753,000 
1,503,414 
5,074,276 


201,691,605 


iT) 
/ 


2,219,033 


80,425,000 

ae 
4,126,8 
5,231,129 





136,473,618 


119,675,193 
2,729,525 
65,921,186 
23,822,535 


. 2,952,944 
3,782,883,479 
10,355,593 
5,651,661 
5,421,017 
572,843 
23,574,185 
31,687,639 





6,236,130,357 





4,881,292,347 


5,550,921,496 


3,927, 707,067 





California—Long Beach___---.....-.. 
Pasadena 
San Francisco___- 


11,595,134 
6,578,625 
273,486,000 
6,211,271 
1,845,166 
*4,100,000 











Santa Barbara 
Stockton 








125,759,772 


83,373,995 
2,043,992 
67,248,537 
23,955,260 
9,676,606 
4,294,696 
272,525,000 


, ’ 


1,977,812 


4,366,758 


2) NASNOKS 
wal aconrae 


++ + 


++++ || 


125,024,927 


91,514,968 

1,494,599 
90,343,669 
27,098,092 


101,661,254 


9,777,225 


1,388,740 


4,602,002 2,829,576 





Total (10 cities) 





515,964,635 


474,925,753 


473,612,608 369,886,788 





Grand Total (111 cities) 
Outside New York__..-..-..- a 


*Estimated 


4,511,531,771 


10,584,232,208 


9,016,237,020 


4,316,902,918 


7,553,998, 717 


9,705,816,255 
3,771,115,238 


4,307,033,518 
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The Capital Flotations in the United States During the Month of April 


And for the Four Months of the Calendar Year 1945 


The volume of corporate financing for the month of 

April aggregated $665,918,603 and with the exception of 
the October figures of 1944, which footed up $748,153,- 
755, was the largest monthly total since May, 1930 when 
$927,376,218 was reported. The April total compares 
with $357,810,201 in March and $181,100,006 in April, 
1944. 
The financing for the month followed the trend of 
the previous 16 months with the greater portion falling 
under the refunding column. Of the total for the month, 
$111,075,401 or 16.68% was for new money purposes and 
$554,843,202 or 83.32% for refunding. 

Railroad issues aggregated $362,450,000 or 56% of the 
month’s total. This is the largest railroad monthly total 
ever reported, according to our records, which date back 
to January, 1919 and was only approached by the April 
1921 total of $235,680,000. Utility financing aggregated 
$172,996,000 or 25% of the month’s total. Other indus- 
trial and manufacturing accounted for $68,043,307 or 10% 
and all other categories footed up $62,429,296 or 9%. 

The principal bond issues for the month were: $84,- 
000,000 Reading Co. ist & ref. 34s, series D; three issues 
of 1st consol. mtge, bonds of Erie RR., aggregating $78,- 


series B; $58,000,00 New York Chicago & St. Louis RR. 
ref. mtge. 3%s; $54,000,000 Chicago & North Western 
lst mtge., series B 3s; $50,000,000 New York Power & 
Light Corp. Ist 2%s; $26,089,000 Ohio Edison Co. ist 


Dated 


Feb 1 
Feb 


Type of 
Security 
U. S. Savings Bds. 
Depositary bonds__ 


Total Amount 
Accepted 
847,990,142 
7,915,500 
212,396,300 


Refunding 


New 
Indebtedness 
847,990,142 
7,915,500 
212,396,300 


mtge. 


2%4s, and $25,000,000 American Cyanamid Co. 


234% deebntures. 


Feb Tax Antie’n notes 


10,269,982,000 1,073,031,942 


Total for February 11,343,013,942 





Private placements for April comprised 13 separate 
issues aggregating $117,900,000 or 17.7% of the total. 
This compares with $157,275,000 or 44% of the March 
total; $29,600,000 or 15.7% so placed in February and 
$56,414,000 or 17.9% of the total recorded for January. 

Municipal financing for the month of April footed up 
$49,084,535, of which $19,150,235 was for new money and 
$29,934,500 was for refunding. The April total com- 
pares with $137,983,899 for March and $16,669,000 for 
April, 1944. For the four months ended April, 1945, 
total municipal issues aggregated $359,003,022, compared 
with $116,648,264 for the corresponding period in 1944. 


Below we present a tabulation of figures since Janu- 
ary, 1943, showing the different monthly amounts of 
corporate financing. Revisions of the 1944 and 1943 fig- 


ures may be necessary, particularly as additional private 


Mar 1 
Mar 8 
Mar 15 
Mar 22 


91 day Treas. 
91 day Treas. 
91 day Treas. 
91 day Treas. 


1,314,147,000 
1,309,916,000 
1,315,908,000 
1,302,532,000 


1,203,676,000 
1,204,896,000 
1,207,016,000 
1,217,168,000 


110,471,060 
105,020,000 
108,892,000 

85,364,000 


1,202,156,000 111,837,000 
2,108,139,000 sai 
492,396,200 492,396,200 
1,546,139,800 1,546,139,800 
889,075,198 Ssiehiiabpeb id ads 
10,421,000 Z 
233,055,900 (ntti iii 


11,835, 723,098 10,181,587,000 1,654,136,098 
1,316,815,000 
1,303,940,000 
1,317,979,000 


1,313,993,000 
2,108,139,000 


Mar 29 
Mar 1 
Mar 1 
Mar 1 
Mar 1 
Mar 

Mar 


91 day Treas. 

Ctfs. of indebt.___ 
Ctfs. of indebt.___ 
Ctfs. of indebt.___ 
U. S. Savings Bds. 
Depositary bonds._ 
Tax Antic’n notes 


889,075,198 
10,421,000 
233,055,900 





Total for March 


1,204,947,000 111,868,000 
1,302,998,000 942,000 
1,302,604,000 15,375,000 
1,310,260,000 1,310,260,000 coil 
4,810,495,000 4,810,495,000 
837,637,303 ainsi 
5,594,000 
407,698,700 


bills 
bills 


91 day Treas. 
91 day Treas. 
91 day Treas. bills 
91 day Treas. bills 
Ctfs. of indebt.___ 
U. 8S. Savings Bds. 
Depositary bonds__ 
Tax Antic’n notes 


Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 


5,594,000 
407,698,700 





500,000; $60,000,000 Virginian Ry. 1st lien & ref. 3s, 





First quarter 
April 








Second quarter 
Six months 


July 
August 











financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1945, 1944 AND 1943 


1944 


1943 





New eae 


42,740,931 
26,925,290 
62,044,187 


1945— 


Jt 


Refunding 
$ 


272,279,772 
161,332,000 
295,766,014 


Total 
$ 


315,020,703 
188,257,290 
357,810,201 


New Capital 
$ 


37,773,350 
62,615,780 
45,455,742 


Refunding 
$ 


122,683,000 
96,146,215 
103,534,713 


Total 
$ 


160,456,350 
158,761,995 
148,990,455 


New Capital 
$ 


2,798,000 
11,330,000 
56,943,229 


Jt 


Refunding 
$ 


7,517,000 
1,8€5,000 
38,447,228 


Total 
$ 


10,315,000 
13,195,000 
95,390,457 





131,710,408 


729,377,786 


861,088,194 


145,844,e72 


322,363,928 


468,208,800 


71,071,229 


47,829,228 


118,900,457 





111,075,401 


554,843,202 





665,918,603 


73,464,341 
32,615,868 
36,373,283 


107,635,665 
184,091,294 
84,004,408 


181,100,006 
216,707,162 
120,377,691 


20,784,940 
28,620,611 
29,999,425 


74,902,000 
44,743,680 
95,812,568 


95,686,940 
73,364,291 
125,811,993 





142,453,492 


375,731,367 


518,184,859 


79,404,976 


215,458,248 


294,863,224 





288,298,364 


698,095,295 


986,393,659 


150,476,205 


263,287,476 


413,763,681 





57,327,813 
105,572,951 
29,207,720 


153,916,988 
140,608,034 
400,716,820 


211,244,801 
246,180,985 
429,924,540 


19,174,700 
22,403,704 
9,875,000 


65,579,800 
79,311,000 
55,165,000 


84,754,500 
101,714,704 
65,040,000 





192,108,484 


695,241,842 


887,350,326 


51,453,404 


200,055,800 


251,509,204 











480,406,848 


1,393,337,137 


1,873,743,985 


201,929,609 


463,343,276 


665,272,885 

















130,618,303 
22,815,747 
18,681,447 


617,535,452 
335,894,097 
114,104,052 


748,153,755 
358,709,844 
132,785,499 


40,673,226 
121,032,738 
14,236,772 


86,662,467 
69,861,543 
83,128,500 


127,335,693 
190,894,281 
97,365,272 





175,942,736 


239,652,510 


415,595,246 


Total for 


Total for 


1945— 


January— 


Certificates 


“ Total for January 


9,931,304,000 1,379,115,003 


35,501,853,000 5,454,288,778 


April 11,310,419,003 


four months. 40,956,141,778 





*INTRA-GOVERNMENT FINANCING 
Issued Retired Net Issued 
3 $ $ 


63,390,000 
298,591,000 


33,010,000 
12,015,000 


96,400,000 
310,606,000 


407,006,000 





45,025,000 361,981,000 


February— 


Certificates 


Total for 


March— 


Cervssscates 


Total for March 


April— 
Certificates 


Total ‘for 


Total for four months __ 1,681,125,000 


223,100,000 
233,591,000 


456,691,000 


Seen casteinte lion 23,100,000 
14,115,000 19,476,000 


14,115,000 





2 
2 
4 


February 42,576,000 


243,000,000 
193,430,000 


436,430,000 


243,000,000 
11,570,000 


11,570,000 





26,300,000 
329,468,000 


355,768,000 


1,500,000 


341,628,000 12,160,000 





13,660,000 
84,370,000 


April 369,428,000 





1,596, 755,000 





Pourth quarter______ 





172,115,497 1,067,533,601 1,239,649,098 





Twelve months 





652,522,345 2,460,870,733 3,113,393,083 


377,872,345 702,995,786 1,080,868,131 








Treasury Financing in April 


On March 22 the Treasury Department announced the 
offering of %% 1-year. ‘Certificates of Indebt- 
edness of Series C-1946, dated April 1; im exchange 
for Treasury Certificates of... 3S of. 
B-1945 maturing April 1, $ 
of the Certificates was exck 

The Treasury Department 
offering of %% Treasury Ce 
Geries D-1946 to holders of Treasur 
debtedness of Series D-1945, maturii 
results of which will appear in % 
month. ; 

Secretary of the Treasury Morgenthau on April 11 re- 
leased the official cireulars containing th 
and conditions of the 24%%, 2%% and 14 
bonds, and the %% Treasury Certificat 
ness, which will be sold, together with Series E, F and G 
Savings Bonds and Treasury Saving Notes, during the 
Seventh War Loan Drive. 

Subscriptions for the marketable issues from indi- 
viduals, including partnerships (other than securities 
dealers and brokers) and personal trust accounts, will be 
received from May 14 through June 30, and subscriptions 
will be received from all other non-bank investors from 
June 18 through June 30 for the 24% and 24%% mar- 
ketable bonds and ‘the Certificates of Indebtedness. Sub- 
:eriptions from the latter group will be received at par 
and accrued interest to June 18 or such later date as 
payment is received in available funds at a Federal Re- 
serve Bank or Branch or at the Treasury. 

' The results of the Seventh War Loan Drive will be 
given, in these columns as soon as possible after the close 
of the drive. 

The Treasury also made the usual weekly offering of 
Treasury bills. In addition, sales of Savings bonds, de- 
positary bonds and Tax Anticipation Notes are listed. 

. By all of its operations the Treasury in April raised 
$11,310,419,003, refunded $9,931,304,000, leaving $1,379,- 
115,003 additional working capital. 


We now present our usual tabulation. 


UNITED STATES TREASURY FINANCING DURING 1945 


Amount Amount 
— for pnanret Yield 
%o 


. tee © 


Date 


Offered Price 


Dated Due 


*0.373 
*0.375 


99,906 
99.905 


Jan 4 
Jan 11 


1,204,847,000 
1,302,998,000 
1,302,234,000 99.905 *0.375 
1,315,666,000 99.905 *0.375 
1,074,179,535 a a 
9,351,000 100 2 
257,710,200 100 b 


6,466,985,735 


Dec 26 
gan 5 


91 days 
91 days 
Jan 12 Jan 18 91days 
Jan 19 Jan 25 91 days 
Jan 1-31 Jan 1 10-12 yrs 
Jan 1-31 Jan 12 yrs 
Jan 1-31 Jan 2 years 


2,464,903,000 
2,157,434,000 
2,197,862,000 
2,195,034,000 
1,074,179,535 
9,351,000 
257,710,200 


Total for January 





Amount 
Accepted 
$ 


Amount 


Date 
Applied for 
$ 


Offered Yield 


% 
*0.375 
*0.375 


Due Price 


Dated 
99.905 
99.905 
99.905 *0.375 
99.906 *0.376 


2,056,718,000 1,315,758,000 
2,027,564,000 1,309,856,000 
1,891,825,000 1,300,100,000 
1,887,678,000 1,308,371,000 
4,646,075,000 4,646,075,000 100 Ve 
394,552,000 394,552,000 100 Ye 
847,990,142 847,990,142 a 
7,915,500 7,915,500 100 
212,396,300 212,396,300 100 


11,343,013,942 


1,314,147,000 
1,309,916,000 
1,315,908,000 
1,302,532,000 
1,313,993,000 
2,108,139,000 
492,396,200 492,396,200 
1,546,139,800 1,546,139,800 
889,075,198 889,075,198 
10,421,000 10,421,000 
233,055,900 233,055,900 


11,835,723,098 


1,316,815,000 
1,303,940,000 
1,317,979,000 
1,310,260,000 
4,810,495,000 4,810,495,000 
837,637,303 837,637,303 
5,594,000 5,594,000 
407,698,700 407,698,700 


11,310,419,003 
40,956,141,778 


Feb 1 
Feb 8 
Feb 15 
Feb 23 


91 days 
G1 days 
91 days 
90 days 
Jan 22 Feb 1 1 year 
Jan 22 Feb i 1 year 
Feb 1-28 Feb 1 10-12 yrs 
Feb 1-28 Feb 12 yrs 
Feb 1-28 Feb 2 yrs 


Jan 26 
Feb 2 
Feb 9 
Feb 16 


Total for February 


Feb 23 
Mar 2 
Mar 9 
Mar 16 
Mar 23 
Feb 19 
Feb 19 
Feb 19 
Mar 1-31 Mar 
Mar 1-31 Mar 
Mar 1-31 Mar 


for March 


2,065,776,000 
2,436,231,000 
2,085,514,000 
2,075,162,000 
2,022,045,000 
2,108,139,000 


Mar 1 
Mar 8 
Mar 15 
Mar 22 
Mar 29 
Mar 1 
Mar 1 1 year 
Mar 1 1 year 
1 10-12 yrs 
12 years 

2 years 


91 days 
91 days 
91 days 
91 days 
91 days 

1 year 


Total 


1,842,559,000 
2,163,982,000 
2,091,934,000 
2,109,276,000 


91 days 
91 days 
91 days 
Apr 26 9ldays 
Apr 1 1 year 
‘1 10-12 yrs 
12 years 

2 years 


Mar 30 
Apr 6 
Apr 13 
Apr 20 
Mar 22 
Apr 1-30 Apr 
Apr 1-30 Apr 
Apr 1-30 Apr 


Apr 5 
Apr 12 
Apr 19 


Total for April___ re 





Total for four months 


*Average rate on a bank discount basis. a Comprised of three sepa- | 


rate series, of which series E have 10-year maturity, are sold on a 


discount basis at 75, and yield 2.90%; series F have a 12-year matur- . 


ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 242% interest. 
b Comprised of separate issues, designated Treasury notes of tax series 
A-1945, series C-1945, series C-1946 and series C-1947. Series A earn 
about 1.92% a year and series C, about 1.07%. i 


USE OF FUNDS 


Total Amount 
cs ae 
1,204,847,000 - 1,204,847,000 
1,302,998,000 1,302,998,000 
1,302,234,000 
1,308,901,000 
1.074,179,535 1,074,179,535 
9,351,000 9,351,000 
257,710,200 257,710,200 


6,466,985,735 1,348,005,735 


1,315,758,000 4,730,000 
1,309,856,000 
1,300,100,000 
1,308,371,000 
4,646,075,000 

394,552,000 


Type of 


New 
Security —— 


Dated sogeia “et ¢ 


bills 
bills 


Jan 4 
Jan 11 
Jan 18 
Jan 25 
Jan, 1 
Jan 

Jan 


91 day Treas. 
91 day Treas. 
91 day Treas. bills 
91 day Treas. bills 
U. 8S. Savings Bds. 
Depositary bonds_ 
Tax Antic’n notes 





5,118,980,000 


1,311,028,000 
1,309,856,000 
1,300,100,000 
1,308,371,000 
4,646,075,000 

394,552,000 


Total for January 


Feb 1 91 day Treas. bills 
Feb 8 91 day Treas. bills 
Feb 15 91 day Treas. bills 
Feb 23 90 day Treas. bills 
Feb 1 Ctfs. of indebt.___ 
Feb 1 Ctfs. of indebt.___ 








*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Ingurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings & Loan Insurance Corpogation. 


Below we give complete details of the capital flota- 
tions during April, including every issue of any kind 
brought out in that month. 


' Details of New Capital Flotations 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


é RAILROADS 
$9,400,000 Chicago & Eastern Ullinois RR. ist mtge. 354% bonds, 
series B, due May 1, 1985. Purpose, refunding. Price, | 
100 and interest. Offered by Halsey, Stuart & Co., Ine., 
Ames, Emerich & Co., Inc., H. M. Byllesby & Co., Inc., 
Central Republic Co. (Inc.), Julien Collins & Co., Crut- 
tenden & Co., Dempsey & Co., Farwell, Chapman & Co., | 
Carter H. Harrison & Co., Mason, Moran & Co., Martin, 
Burns & Corbett, Inc., Morris Mather & Co., McMaster 
Hutchinson & Co., Mullaney, Ross & Co., Alfred O’Gara & 
Co., Otis & Co., Patterson, Copeland & Kendall, Inc., 
f Daniel FP. Rice and Co., E. W. Thomas and Co., Welsh, 
Davis and Co. and F. S. Yantis & Co., Inc. j 
Chicago, Milwaukee, St. Paul & Pacific RR. 154% equip- 
ment trust certificates, due semi-annually. Purpose, | 
purchase of equipment. Awarded to Harris Trust & 
Savings Bank on bid of 100.12512. 
Chicago & North Western Ry. ist mtge. bonds, series B 
ue Jan. 1, 1989. Purpose, refunding. Price, 100 
Offered by Kuhn, Loeb & Co., A. C. Allyn & 
Co., Inc., Bacon, Whipple & Co., A. G. Baker & Co., 
Inc., Blyth & Co., Inc., Butcher & Sherrard, Clark, 
Dodge & Co., Dominick & Dominick, Drexel & Co., East- 
man, Dillon & Co., Estabrook & Co., Fahey, Clark & Co., 
The First Boston Corp., Glore, Forgan & Co., Goldman, | 
Sachs & Co., Hallgarten & Co., Harriman ley & Co.,, | 
Inc., Harris, Hall & Co. (Inc.), Ira Haupt & Co., Hawley, 
Shepard & Co., Hayden, Miller & Co., Hemphill, Noyes & 
Co., W. E. Hutton & Co., The Illinois Co., Kidder, Peabody ' 
& Co., Kirkpatrick-Pettis Co., Lee Higginson Corp., Leh-} 
man Brothers, Laurence M. Marks & Co., McDonald & Co., | 
Mellon Securities Corp., Merrill Lynch, Price, Fenner & 
Beane, Merrill, Turben & Co., Minsch, Monell & Co., The! 
Ohio. Co., Reynolds & Co., Riter & Co., Salomon Bros. & 
Hutzler, Shields & Co., Smith, Barney & Co., Stein Bros. | 
& Boyce, Stone & Webster and Blodget, Inc., Stroud & 
Co., Ine., Tucker, Anthony & Cc., Union Securities Corp., 
Whiting, Weeks & Stubbs, The Wisconsin Co. and Dean 
Witter & Co. 
Chicago, St. Paul, Minneapolis & Omaha Ry. 1%4% 
equipment trust certificates, due May 1, 1946-55. Purpose, | 
purchase of equipment. Awarded to Northwestern Na- 
tional Bank of Minneapolis and Northwestern Trust Co. 
of Chicago on bid of 100.273. 
Erie RR. 3%% ist consol. mtge. bonds, series F, due 
Jan. 1, 1990. Purpose, refunding. Price, 100.65 and 
interest. Offered by Morgan Stanley & Co., Blyth & Co.,j 
Inc., The First Boston Corp., Goldman, Sachs & Co., 
Harriman Ripley & Co., Inc., Kidder, Peabody & Co. 
Kuhn, Loeb & Co., Mellon Securities Corp., Smith, Barne 
& Co., Eastman, Dillon & Co., Glore, Forgan & Co. 


*2,100,000 


54,000,000 
Y %o ’ 


interest. 


*1,5'70,000 


33,900,000 
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40,000,000 


5,500,000 


Lee Higginson Corp., Stone & Webster and Blodget, Inc., 
White, Weld & Co., A. C. Allyn & Co., Inc., A. G. Becker 
& Co., Central Republic Co. (Inc.), Hallgarten & Co., 
Hemphill, Noyes & Co., W. C. Langley & Co., Paine, 
Webber, Jackson & Curtis, Phelps, Fenn & Co., R. Ww. 
Pressprich & Co., Clark, Dodge & Co., Dominick & 
Dominick, Drexel & Co., Equitable Securities Corp., W. E. 
Hutton & Co., Merrill Lynch, Pierce, Fenner & Beone, 
F. S. Moseley & Co., Spencer Trask & Co., Tucker, 
Anthony & Co., Dean Witter & Co., Baker, Weeks & 
Harden, William Blair & Co., Laurence M. Marks & Co., 
Stroud & Co., Inc., Bacon, Whipple & Co., Hawley, 
Shepard & Co., Hayden, Miller & Co:, Kalman & Co., 
Inc., McDonald & Co., Maynard H. Murch & Co., Riter & 
Co., Stern Brothers & Co., G. H. Walker & Co., Weeden 
& Co., Baker, Watts & Co., E. W. Clark & Co., First of 
Michigan Corp., Folger, Nolan Inc., Kirkpatrick-Pettis Co., 
Moore, Leonard & Lynch, W. H. Newbold’s Son & Co., 
Newhard, Cook & Co., Piper, Jaffray & Hopwood, Chas. W. 
Scranton & Co., Ball, Burge & Kraus, Francis I. du Pont 
& Co., Fahey, Clafk & Co., Johnston, Lemon & Co. and 
The Robinson-Humphrey Co. 


Erie RR. 34% ist consol. mtge. 

Jan. 1, 2000. Purpose, refunding. 
interest. Offered by same bankers 
F bonds (see foregoing). 

Erie RR. ist consol. mtge. 2% bonds, 
March 15, 1953. Purpose, refunding. Price, 100 and 
interest. Offered by Halsey, Stuart & Co., Inc., Bear, 
Sterns & Co., Blair & Co., Inc., Alex. Brown & Sons, 
Burr & Co., Inc., H. M. Byllesby & Co., Inc., Coffin & 
Burr, Inc., Estabrook & Co., Harris, Hall & Co. (Inc.), 
Ira Haupt & Co., Hornblower & Weeks, Ladenburg, Thal- 
mann & Co., Lazard Freres & Co., Lehman Brothers, 
Otis & Co., L. F. Rothschild & Co., Salomon Bros. & 
Hutzler, Schoellkopf, Hutton & Pomeroy, Inc., and Wer- 
theim & Co. 

New York Central RR. 152% equipment trust certificates 
due serially May 1, 1946-1955. Purpose, purchase of 
equipment. ‘Priced to vield from 0.85% to 1.90%, accord- 
ing to maturity. Offered by Salomon Bros. & Hutzler, 
Wertheim & Co. and Stroud & Co., Inc. 


New York, Chicago & St. Louis RR. refunding mortgage 
bonds, 3%% series, series E, due June 1, 1980. Purpose, 
refunding. Price, 100 and interest. Offered by Halsey, 
Stuart & Co., Inc., Allison-Williams Co., A. C. Allyn & 
Co., Inc., Almstedt Brothers, Ames, Emerich & Co., Inc., 
Atwill & Co., A. E. Aub & Co., Baker, Watts & Co., 
Barrow, Leary “& Co., Jack M. Bass & Co., Baum, 
Bernheimer Co., Bear, Stearns & Co., Bioren & Co., 
Blair & Co., Bosworth, Chanute, Loughridge & Co., Braun, 
Monroe & Co., Brooke, Stokes-& Co., Brooke, Tindall & 
Co., Burr & Co., Inc., Caldwell Phillips Co., John B. 
Carroll & Co., Central National Corp., City Securities 
Corp., Clayton Securities Corp., Coburn & Middlebrook, 
Coffin & Burr, Inc., C. C. Coilings & Co., Inc., Cooley & 
Co., Courts & Co., Cruttenden & Co., Dallas Union Trust 
Co., Paul H. Davis & Co., R. L. Day & Co., Dempsey & 
Co., Dick & Merle-Smith, Clement A. Evans & Co., Inc., 
The First Cleveland Corp., Glore, Forgan & Co., Graham, 
Parsons & Co., Granbery, Marache & Lord, Green, Ellis 
& Anderson, Gregory & Son, Ine., Hallgarten & Co., 
Harris, Hall & Co., Inc., Ira Haupt & Co., Heller, Bruce 
& Co., Hill & Co., Hirsch & Co., Kalman & Co., Inc., 
Kean, Taylor & Co., Ladenburg, Thalman & Co., Lehman 
Brothers, Loewi & Co., Martin, Burns & Corbett, Inc., 
Marx & Co., Mason-Hagan, Inc., Mason, Moran & Co., 
A. E. Masten & Co., Morris Mather & Co., McMaster 
Hutchinson & Co., Wm. J. Mericka & Co., Inc., The 
Milwaukee Co., Minsch, Monell & Co., Moore, Leonard & 
Lynch, Moors & Cabot, Mullaney, Ross & Co., Nashville 
Securities Co., Newburger & Hano, E. M. Newton & Co., 
Norris & Hirschberg, Inc., Alfred O’Gara & Co., Pat- 
terson, Copeland & Kendall, Inc., Peters, Writer & Chris- 
tensen, Inc., R. W. Pressprich & Co., Putnam & Co., 
Riter & Co., The Robinson-Humphrey Co., L. F. Roths- 
child & Co., Selomon Bros. & Hutzler, Schoellkopf, Hut- 
ton & Pomeroy, Inc., Scott, Horner & Mason, Inc., Chas. 
W. Scranton & Co., I. M. Simon & Co., Starkweather & 
Co., Stifel, Nicolaus & Co., Inc., Walter Stokes & Co., 
Swiss American Corp., Thomas & Co., E. W. Thomas & 
Co., Townsend, Dabney & Tyson, Washburn Co., Weil & 
Arnold, Wertheim & Co., White, Hattier & Sanford, 
Whiting, Weeks & Stubbs, Harold E. Wood & Co., Wurts, 
Dulles & Co., Wyatt, Neal & Waggoner and F. E. Yantis 
& Co., Inc. 

Reading Co. ist and ref. mtge. 34% bonds, series D, due 
May 1, 1995. Purpose, refunding. Price, 101.87 and 
interest. Offered by Halsey, Stuart & Co., Inc., Allison- 
Williams Co., Arnhold & 8S. Bleichroeder, Inc., Atwill and 
Co., A. E. Aub & Co., Auchincloss, Parker .& Redpath, 
Baker, Weeks & Harden, The Bankers Bond Co., Inc., 
Barrow, Leary & Co., Jack M. Bass & Co., Bear, Stearns 
& Co., A. G. Becker & Co., Inc., Bioren & Co., Boettcher 
and Co., Bosworth, Chanute, Loughridge & Co., Brooke, 
Stokes & Co., Brooke, Tindall & Co., Burr & Company, 
Inc., H. M. Byllesby and Co., Inc., Caldwell Phillips & 
Co., John B. Carroll & Co., Central Republic Co. (Inc.), 
City Securities Corp., Clayton Securities Corp., Coburn & 
Middlebrook, Coffin & Burr, Inc., C. C. Collings and Co., 
Inc., Cooley & Co., Courts & Co., S. K. Cunningham & 
Co., Inc., Dallas Union Trust Co., John Dane, Davis, 
Skaggs & Co., R. L. Day & Co., Dempsey & Co., R. S. 
Dickson & Co., Inc., John M. Douglas, Clement A. Evans 
& Co., Inc., Farwell, Chapman & Co., Field, Richards & 
Co., The First Cleveland Corp., First of Michigan Corp., 
Fitzgerald & Co., Foster & Marshall, Granbery, Marache 
& Lord, Greenman & Cook, Inc., Hannahs, Ballin & Lee, 
Ira Haupt & Co., Robert Hawkins & Co., Inc., Heller, 
Bruce & Co., Hill & Co., Hirsch & Co., Jenks, Kirkland & 
Co., Johnston, Lemon & Co., Kalman & Co., Inc., Kean, 
Taylor & Co., Thomas Kemp & Co., A. M. Kidder & Co., 
Ladenburg, Thalmann & Co., Laird, Bissell & Meeds, 
Leedy, Wheeler & Co., Loewi & Co., McMaster Hutchinson 
& Co., Martin, Burns & Corbett, Inc., Marx & Co., 
Mason-Hagan, Inc., Mason, Moran & Co., Morris Mather 
& Co., Metropolitan St. Louis Co., Milhous, Martin & 
McKnight, Inc., Minsch, Monell & Co., Moors & Cabot, 
Mullaney, Ross & Co., Nashville Secur. Co., The National 
Co. of Omaha, Newburger & Hano, E. M. Newton & Co., 
Nusioch, Baudean & Smith, Alfred O'Gara & Co., O'Neal, 
Alden & Co., Inc., Otis & Co:, Pacific Co. of Calif., Pacific 
Northwest Co., Park-Shaughnessy & Co., Patterson, Cope- 
land & Kendall, Inc., Paul & Co., Inc., Péters, Writer & 
Christensen, Inc., Phelps, Fenn & Co., Wm. E. Pollock & 
Co., Inc., F. L. Putnam & Co., Inc., Rakestraw, Betz & 
Co., Rauscher, Pierce & Co., Inc., Reynolds & Co., Salomon 
Bros. & Hutzler, Schoellkopf, Hutton & Pomeroy, Inc., 
Schwabacher & Co., Scott, Horner & Mason, Inc., Season- 
good & Mayer, ields & Co., Robert Showers, Sills, 
Minton & Co., Inc., I. M. Simon & Co., Smart & Wagner, 
Stifel, Nicolaus & Co., Inc., Stix & Co., Edw. Lowber 
Stokes & Co., Walter Stokes & Co., Swiss American 
Corp., Thomas & Co., E. W. Thomas & Co., Townsend, 
Dabney & Tyson, Wachob-Bender Corp., Washburn Co., 
Watkins, Morrow & Co., Weedén & Co., Inc., Weil. & 
Arnold, Wertheim & Co., White, Hattier & Sanford, The 
White-Phillips Co., Inc., Wyatt, Neal & Waggoner and 
F. S. Yantis & Co., Inc. 


Seaboard Air Line Ry. 2% equipment trust certificates, 
due serially Nov. 1, 1945-May 1, 1960. Purpose, purchase 
of equipment. Priced to yield from 0.80% to 2.25%, 
according to maturity. Offered by Halsey, Stuart & Co., 
Inc., Otis & Co., Inc., Tucker, Anthony & Co., Alex. 
Brown & Sons, C. C. Collings and Co., inc., The First 
Cleveland Corp., Mullaney, Ross & Co., Alfred O’Gara & 
Co. and F. 8. Yantis & Co., Inc. 


Seaboard Air Line Ay. 3% equipment trust certificates, 
series II. Purpose, purchase of equipment. Purchased 
from RFC at 103.50 and interest and placed privately. 


bonds, series G, due 
Price, 100.65 and 
as offered series 


series H, due 


60,000,000 


$362,450,000 


$14,000,000 


6,967,000 


*5,350,000 


7,500,000 


2,500,000 





Virginian Ry. 1st lien and ref. mtge. bonds, series B, 3%, 
due May 1, 1995. Purpose, refunding. Price, 106.71 and 
interest. Offered by Mellon Securities Corp., Halsey, 
Stuart & Co., Inc., Allison-Williams Co., Ames, Emerich 
& Co., Inc., Geo. A. Applegate, Arnhold and S. Bleich- 
roeder, Inc., Atwill & Co., A. E. Aub & Co., Auchincloss, 
Parker & Redpath, Baker, Watter & Co., Barrow, Leary 
& Co., Jack M. Bass & Co., Baum, Bernheimer Co., 
Bear, Stearns & Co., Bioren & Co., J. C. Bradford & Co., 
Braun, Monroe & Co., Brooke, Stokes & Co., Brooke, 
Tindall & Co., Brush, Slocumb & Co., Burr & Co., Inc., 
Caldwell Phillips Co., John B. Carroll & Co., C. F. Cas- 
sell & Co., Central Republic Co. (Inc.), City Securities 
Corp., Clayton Securities Corp., Cohu & Torrey, Julien 
Collins & Co., Cooley & Co., Courts & Co., Curtiss, House 
& Co., Dallas Union Trust Co., Davis, Skaggs & Co., 
R. L. Day & Co, Dempsey & Co., R. 8S. Dickson & Co., 
Inc., Dominick & Dominick, Doolittle, Schoellkopf & Co., 
John M. Douglas, Clement A. Evans & Co., Inc., Fahey, 
Clark & Co., Ferris, Exnicios & Co., Inc., Field, Richards 
& Co., First Cleveland Corp., Fitzgerald & Co., Foster & 
Marshall, Green, Ellis & Anderson, Greenman & Cook, 
Inc., Gregory & Son, Inc., Grubbs, Scott & Co., Hall- 
garten & Co., Harley, Haydon & Co., Inc., Ira Haupt & 
Co., Hayden, Miller & Co., Heller, Bruce & Co., Hemphill, 
Noyes & Co., Hill & Co., J. J. B. Hilliard & Sons, Hirsch 
& Co., Investment Corp. of Norfolk, Robert C. Jones & 
Co., Kalman & Co., Inc., Kean, Taylor & Co., Thomas 
Kemp & Co., Kinsley & Adams, Ladenburg, Thalmann & 
Co., Laird, Bissell & Meeds, W. C. Langley & Co., Lucien 
B. Layne & Co., Lehman Brothers, Loewi & Co., McDonald 
& Co., McMaster Hutchinson & Co., Laurence M. Marks & 
Co., Marx & Co., Martin, Burns & Corbett, Inc., Mason- 
Hagan, Inc., A. E. Masten & Co., Morris Mather & Co., 
Inc., Metropolitan St. Louis Co., E. W. & R. C. Miller & 
Co., The Milwaukee Co., Moore, Leonard & Lynch, Moors 
& Cabot, Mosle & Moreland, Inc., Mullaney, Ross & Co., 
Maynard H. Murch & Co., Nashville Securities Co., The 
National Co. of Omaha, Newburger & Hano, E. M. Newton 
& Co., Norris & Hirshberg, Inc., Nusloch, Baudean & 
Smith, Alfred O’Gara & Co., O’Neal, Alden & Co., Inc., 
Otis & Co., Pacific Northwest Co., Paine, Webber, Jackson 
& Curtis, Park-Shaughnessy & Co., Patterson, Copeland & 
Kendall, Inc., Perrin, West & Winslow, Inc., Peters, 
Writer & Christensen, Inc., Phelps, Fenn & Co., Phillips, 
Schmertz & Co., Wm. E. Pollock & Co., Inc., R. W. 
Pressprich & Co., Putnam & Co., The Ranson-Davidson 
Co., Inc., Reinholdt & Gardner, L. F. Rothschild & Co., 
Salomon Bros. & Hutzler, Schwabacher & Co., Scott, 
Horner & Mason, Inc., Scott & Stringfellow, Chas. W. 
Scranton & Co., Seasongood & Mayer, Shields & Co., 
Robert Showers, Sills, Milton & Co., Inc., I. M. Simon & 
Co., Singer, Deane & Scribner, Smart & Wagner, Stern 
Brothers & Co., Stix & Co., Edw. Lowber Stokes & Co., 
Walter Stokes & Co., Stroud & Co., Inc., Thomas H. 
Temple Co., Thomas & Co., Wachob-Bender Corp., H. C. 


- Wainwright & Co., Washburn Co., Weil & Anold, Welsh, 


Davis & Co., Wheelock & Cummins, Inc., White, Hattier 
& Sanford, The White-Phillips Co., Inc., Harold E. Wood 
& Co., Woodard-Elwood & Co., Wyatt, Neal & Wag- 
goner, F. S. Yantis & Co., Inc., and Yarnall & Co. 


PUBLIC UTILITIES 


Central Illinois Electric = Gas Co. 1st mtge. bonds, 3% 
series, due 1975. Purpose, refunding. Price, 103 and 
interest. Offered by The First Boston Corp., Central 
Republic Co. (Inc.), Harris, Hall & Co. (Inc.), Blyth & 
Co., Inc., Kidder, Peabody & Co., A. C. Allyn and Co., Inc., 
Eastman, Dillon & Co., White, Weld & Co., The Wis- 
consin Co., Shields & Co. and The Illinois Co. 

Central Vermont Public Service Corp. ist mtge. 2%4% 
bonds, series D, ‘due Feb. 1, 1975. Purpose, refunding. 
Price, 101% and interest. Offered by Halsey, Stuart & 
Co., Inc., Bear, Stearns & Co., Burr & Co., Inc., Graham, 
Parsons & Co., Otis & Co. and Thomas & Co. 


Kansas-Nebraska Natural Gas Co., Inc., ist mtge. sinking 
fund bonds, 33% series due 1965. Purpose, refunding. 
Price, 106% and interest. Offered by Central Republic 
Co. (Inc.), Coffin & Burr, Inc., A. C. Allyn and Co., Inc., 
Kebbon, McCormick & Co., Harold E. Wood & Co., The 
First Trust Co. of Lincoln, Neb., Beecroft, Cole & Co. 
and Raucher, Pierce and Co., Inc. 


Los Angeles Transit Lines lst mtge. 3% % 
due semi-annually 1950-1958. Purpose, refunding. 
privately to institutional investors. 


Montana-Dakota Utilties Co. Ist mtge. bonds, 3% series 
due 1965. Purpose, refunding. Price, 102% and interest. 
Offered by Blyth & Co., Inc., Merrill Lynch, Pierce, 
Fenner & Beane, Equitable Secur. Corp., W. E. Hutton & 
Co., The Illinois Co., Kalman & Co., Inc., Kidder, Peabody 
& Co., Laurence M. Marks & Co., Stifel, Nicolaus & Co., 
Inc., The Milwaukee Co., Whiting, Weeks & Stubbs, The 
Wisconsin Co. and Woodard-Elwood & Co. 


Montana-Dakota Utilities Co. 1si mtge. 2% serial bonds, 
due annually 1946-1953. Purpose, refunding. Priced 
from 99.02 and interest to 101.76 and interest, according 
to maturity. Offered by Blyth & Co., Inc., and Merrill 
Lynch, Pierce, Fenner & Beane. 


New York Power & Light Corp. ist mtge. bonds, 2%% 
series, due 1975. Purpose, refunding. Price, 102% and 
interest. Offered by Halsey, Stuart & Co., Inc., A. C. 
Allyn & Co., Inc., Almstedt Brothers, Ames, Emerich & 
Co., Inc., Arnhold & S. Bleichroeder, Inc., Atkinson, 
Jones & Co., Atwill and Co., A. E. Aub & Co., Baker, 
Weeks & Harden, The Bankers Bond Co., Barrow, Leary 
& Co., Baum, Bernheimer Co., Bioren & Co., Blair & Co., 
Inc., William Blair & Co., Boettcher and Co., Bosworth, 
Chanute, Loughridge & Co., Braun, Monroe & Co., Brush, 
Slocumb & Co., Burr & Co., Inc., H. M. Byllesby & Co., 
Inc., John B. Carroll & Co., City Securities Corp., E. W. 
Clark & Co., Richard W. Clarke & Co., Ine., C. C. 
Collings & Co., Inec., Cooley & Co., J. M. Dain & Co., 
Dallas Union Trust Co., Davis, Skaags & Co., Dempsey & 
Co., Dick & Merle-Smith, R. S. Dickson & Co., Inc., Fran- 
cis I. du Pont & Co., Etabrook & Co., Clement A. Evans & 
Co., Inc., Farwell, Chapman & Co., Ferris, Exnicios & 
Co., Inc., Field, Richards & Co., The First Cleveland 
Corp., First of Michigan Corp., Glore, Forgan & Co., 
Graham, Parsons & Co., Green, Ellis & Anderson, Gregory 
é& Son, Inc., Hallgarten & Co., Hannahs, Ballin & Lee, 
Harley, Haydon & Co., Inc., Ira Haupt & Co., Hayden, 
Stone & Co., Heller, Bruce & Co., Hill & Co., Hirsch & 
Co., Hornblower & Weeks, Johnson, Lane, Space & Co., 
Inc., Johnston, Lemon & Co., Kalman & Co., Inc., W. L. 
Lyons & Co., McMaster Hutchinson & Co., Martin, Burns 
& Corbett, Inc., Marx & Co., Mason, Hagan, Inc., Mason, 
Moran & Co., A. E. Masten & Co., Morris Mather & Co., 
Wm. J. Mericka & Co., Inc., Metropolitan St. Louis Co., 
Milhous, Martin & McKnight, Inc., E. W. & R. C. Miller 
& Co., The Milwaukee Co., Minsch, Monell & Co., Moore, 
Leonard & Lynch, Moors & Cabot, Mullaney, Ross & Co., 
Murphy, Favre & Co., Nashville Securities Co., Newburger 
& Hano, Newburger, Loeb & Co., Newhard, Cook & Co., 
E. M. Newton & Co., Nusloch, Baudean & Smith, Alfred 
O’Gara & Co., Otis & Co., Pacific Northwest Co., Paine, 
Webber, Jackson & Curtis, Park-Shaughnessy & Co., 
Patterson, Copeland & Kendall, Inc., Peters, Writer & 
Christensen, Inc., Piper, Jaffray & Hopwood, F. L. Put- 
nam & Co., Inc., Quail & Co., The Ranson-Davidson Co., 
Inc., Rauscher, Piefce & Co., Inc., Reinholt & Gardner, 
The Robinson-Humphrey Co., L. F. Rothschild & Co., 
Russ & Co., Schwabacher & Co., Scott & Stringfellow, 
Sills, Minton & Co., Inc., I. M. Simon & Co., Singer, 
Deane & Scribner, William R. Staats Co., Stern Brothers 
& Co., Sterne, Agee & Leach, Stifel, Nicolaus & Co., Inc., 
Stix & Co., Walter Stokes & Co., Straus & Blosser, Sutro 
& Co., Thomas & Co., E. W. Thomas & Co., Townsend, 
Dabney & Tyson, Wachob-Bender Corp., H. C. Wain- 
wright & Co., Washburn Co., Watkins, Morrow & Co., 


serial bonds, 
Sold 





Watling, Lerchen & Co., Weeden & Co. Inc., Weil & 
Anold, Wertheim & Co., Westheimer & Co., Wheelock 
& Cummins, Inc., White, Hattier & Sanford, The White- 
Phillips Co., Inc., George H. Willis & Co., Harold E. 
Wood & Co., Woodard-Elwood & Co., Wurst, Dulles & Co. 
and F. S. Yantis & Co., Inc. 

Ohio Edison Co. ist mtge. bonds, 234% series of 1945, 
due April 1,.1975. Purpose, refunding. Price, 101 and 
interest. Offered by Morgan Stanley & Co., Blyth & Co., 
Inc., The First Boston Corp., Goldman, Sachs & Co., 
Harriman Ripley & Co., Inc., Kuhn, Loeb & Co., Lehman 
Brothers, Mellon Securitiés Corp., Drexel & Co., Eastman, 
Dillon & Co., W. E. ton & Co., Lee Higginson Corp., 
Alex. Brown & Sens, Equitable Securities Corp., First of 
Michigan Corp., Folger, Nolan, Inc., Hawley, Shepard & 
Co., Hayden, Miller & Co., McDonald & Co., Merrill, 
Turben & Co., Maynard H. Murch & Co., The Wisconsin 
Co. and Newhard, Cook & Co. 

Savannah Electric & Power Co. ist mtge. bonds, 3% 
series due 1975. Purpose, refunding. Price, 100.75. 
Placed privately with Northwestern Mutual Life Insur- 
ance Co. and Penn Mutual Life Insurance Co. through 
The First Boston Corp. 

Southern Utah Power Co, ist mtge. bonds, 4% series A, 
due May 1, 1970. Purpose, refunding ($621,000), addi- 
tions to properties ($219,000). Price, 101 and interest. 
Sold privately to Mutual Life Insurance Co. 


26,089,000 


*6,000,000 


*840,000 


$123,730,000 

IRON, STEEL, COAL, COPPER, ETC. 
Copperweld Steel Co. 3% debentures, due March 1, 1955. 
Purpose, refunding. Sold privately to Equitable Life 
Assurance Society of the U. S. through Riter & Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


*$25,000,000 American Cyanamid Co. 2%4% sinking fund debentures, 
due 1965. Purpose, refunding ($8,968,000), general cor- 
porate purposes ($16,032,000). Sold privately to a group 
of life insurance companies. 


*1,500,000 National Tea Co. serial notes, due semi-annually April 
1, 1946-April 1, 1960 (average interest cost 2.795%). 
Purpose, refunding. Placed privately with Metropolitan 
Life Insurance Co., J. P. Morgan & Co. Incorporated and 
American National Bank & Trust Co. (Chicago) through 
py Noyes & Co. and Merrill Lynch, Pierce, Fenner 
eane. 


1,000,000 Oak Manufacturing Co. 10-year 5% sinking fund cor. 
vertible debentures, due April 1, 1955. Purpose, refundt- 
ing. Price, par and interest. Offered by Paul H. Davis 
& Co., Adamex Securities Corp., A. C. Allyn & Co., Inc., 
Ames, Emerich & Co., Inc., George H. Grant, Bear, 
Stearns & Co., J. C. Bradford & Co., Courts & Co., 
Dempsey & Co., The First Cleveland Corp., First Securi- 
ties Co. of Chicago, R. H. Johnson & Co., Link, Gorman 
& Co., Ine., Mason Brothers, Mason, Moran & Co., 
Moore, Leonard & Lynch, David A. Noyes & Co., Rey- 
nolds & Co., Wm. C. Roney & Co., Schaff & Jones, Inc., 
Scherck, Richter Co., Sidlo, Simons, Roberts & Co., Sills, 
Milton & Co., Inc., Stein Bros. & Boyce, Straus & 
Blosser and Woolfolk, Huggins & Shober. 


*1,200,000 Valspar Corp. 4% notes, due through operation of sinking 
fund in 15 years. Purpose, retire bank notes. Placed 
privately through Schroeder, Rockefeller & Co., Inc. 


4,400,000 York Corp. ist mtge. sinking fund bonds, 3%% series, 
due April 1, 1960. Purpose, refunding. Price, 102% and 
interest. Offered by Union Securities Corp., Stone & 
Webster and Blodget, Inc., Blyth & Co., Inc., Drexel & 
Co., Kidder, Peabody & Co., W. H. Newbold’s Son & Co., 
Graham, Parsons & Co., Lee Higginson Corp., Paine, 
Webber, Jackson & Curtis, Bosworth, Chanute, Lough- 
ridge & Co., Alex. Brown & Sons, E. W. Clark & Co. and 
Yarnell & Co. 


*$1,500,000 


$33,100,000 


OIL 

*$15,000,000 Pan American Petroleum & Transport Co. 2°4% sinking 
fund debentures, due April 1, 1965. Purpose, retire bank 
loans ($10,900,000), working capital ($4,100,000). Placed 
privately through The First Boston Corp. 

*10,000,000 Panhandle Eastern Pipe Line Co, 20-year ist mtge. and 
Ist lien 2%% series D bonds. Purpose, expansion of 
transmission facilities. Sold privately to five insurance 
companies through Kidder, Peabody & Co. and Merrill 
Lynch, Pierce, Fenner & Beane. 


$25,000,000 


Short-Term Bonds and Notes (Issues Maturing Up to 
and Including Five Years) 


PUBLIC UTILITIES 


*44,000,000 Tennessee Gas & Transmission Co. collateral trust 4% 
notes, due Oct. 11, 1945. Purpose, purchase of 1st mtge. 
4% notes from RFC. Price, 102%. Sold to Chase 
National Bank of New York, Metropolitan Life Insurance 
Co., The Equitable Life AsSsuranee Society of the U. 8. 
First National Bank of Chicago and Harris Trust & 


Savings Bonk. 
STOCKS 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 

/ $3,000,000 Central Illinois Electric & Gas Co. 30,000 shares of 4.10% 

cumulative preferred stock, series A (par $100). Price, 

$102 per share and div. Purpose, refunding ($1,275,000) 
construction fund ($1,725,000). Offered by The First 

Boston Corp., Central Republic Co. (Inc.), Harris, Hall 

& Co. (Inc.), Blyth & Co., Inc., Kidder, Peabody & Co., 

A. C. Allyn and Co., Inc., Eastman, Dillon & Co., White, 

Weld & Co., The Wisconsin Co., Shields & Co. and The 

Illinois Co. . 

Central Vermont Public Service Corp. 40,000 shares of 

common stock (no par). Purpose, additions, better- 

ments, etc. Price, $20.25 per share. Offered by Coffin & 

Burr, Inc., The First Boston Corp., Dean Witter & Co., 

Hornblower & Weeks, Stone & Webster and Blodget,. Inc., 

Chas. W. Scranton & Co., Whiting, Weeks & Stubbs, 

Putham & Co., Vermont Securities, Inc., and’ The Wis- 

consin Co. 

West Virginia Water Service Co. 14,000 shares of) $4.50 

cumulative preferred stock (no par). Purpose, refunding. 

Price, $104 per share and div. Offered by Allen & Co. 

and Shea & Co. - 


1,456,000 


$5,266,000 
IRON, STEEL; COAL, COPPER, ETC. 
Signode Steel Strapping Co. 54,000 shares of 5% 


($1,837920), corporate purposes ($862,080), Price, pan 
(Continued on page 2262) ey: 

= = _ 
In the comprehensive tables on the 

next two pages we compare the April 

and the four months’ figures with those 

for the corresponding periods in the four 

years preceding, thus affording a five 

year comparison. 


$2,700,000 cumu- 
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(Continued from page 2259) 


Offered—24,948 shares offered in exchange for preference 
stock, unexchanged shares and the other 29,052 shares 
offered by Kebbon, McCormick & Co., Central Republic 
Co., Inc., Harris, Hall & Co. (Inc.), Lee Higginson Corp., 
F. S. Moseley & Co., Farwell, Chapman & Co., Laurence 
M. Marks & Co., The Milwaukee Co. and Paine, Webber, 
Jackson & Curtis. 

Signode Steel Strapping Co. 40,000 shares of common 
stock (par $1). Purpose, corporate purposes. Price, 
$14.75 per share. Offered by Kebbon, McCormick & Co., 
Central Republic Co., Inc., Harris, Hall & Co. (Inc.), Lee 
Higginson Corp., F. S. Moseley & Co., Farwell, Chapman 
& Co., Laurence M. Marks & Cc., The Milwaukee Co. and 
Paine, Webber, Jackson & Curtis. 


590,000 


$3,290,000 
OTHER INDUSTRIAL AND MANUFACTURING 


$3,000,000 Bell & Howell Co. 30,000 shares of cumulative preferred 

stock, 4% % series (par $100). Purpose, corporate pur- 

poses. Price, $103 per share. Offered by Harriman 

Ripley & Co., Inc., Lehman Brothers, Kebbon, McCormick 

& Co., A. G. Becker’ & Co., Inc., William Blair & Co., 

Bacon, Whipple & Co., Paul H. Davis & Co. and Hemphill, 

Noyes & Co. : 

Corning Glass Works 50,000 shares of cumulative pre- 

ferred stock, 3%% series (par $100). Purpose, moderniz- 

ing and expanding manufacturing facilities and plants. 

Price, $100 and divs. Offered by Harriman Ripley & 

Co., Inc., Lazard Freres & Co., Blyth & Co., Inc., Gold- 

man, Sachs & Co., Kidder, Peabody & Co., Lehman 

Brothers, Mellon Securities Corp., Smith, Barney & Co., 

Dominick & Dominick and Estabrook & Co. 

Dewey & Almy Chemical Co. 25,000 shares of $4.25 cumu- 

lative preferred stock (par $100). Purpose, refunding 

($750,000), construction, acquisition of additional manu- 

facturing facilities, etc. ($1,750,000). Price, $102.50 per 

share. Offered by Paine, Webber, Jackson & Curtis, 

Estabrook & Co., The First Boston Corp., Hornblower & 

Weeks, Lee Higginson Corp. and F. S. Moseley & Co. 

Food Machinery Corp. 107,010 shares of common stock 

(par $10). Purpose, refunding ($3,700,000), working 

capital ($1,918,025). Price, $52.50 per share. Offered 

for subscription to common stockholders, unsubscribed 
shares underwritten and offered by Kidder, Peabody & Co., 

Mitchum, Tully & Co., Blyth & Co., Eastman, Dillon & 

Co., The First Boston Corp., Goldman, Sachs & Co., 

Harriman Ripley & Co., Inc., Lehman Brothers, Merrill 

Lynch, Pierce, Fenner & Beane, Union Securities Corp., 

White, Weld & Co., Clark, Dodge & Co., Paine, Webber, 

Jackson & Curtis, Folger, Nolan & Co. and Schoellkopf, 

Hutton & Pomeroy, Inc. 

Hallicrafters Co. 75,000 shares of common stock (par $1). 

Purpose, working capital. Price, $8 per share. Offered 

by Doyle, O’Connor & Co., C. L. Schmidt & Co., Inc., 

Dempsey & Co., A. G. Edwards & Sons, Sills, Minton & 

Co., Inc., Courts & Co., Cruttenden & Co., Kalman & 

Co., Inc., and Mason Brothers. 

Harshaw Chemical Co. 43,000 shares of common stock 

(no par). Purpose, general corporate purposes. Price, 

$24 per share. Offered by Field, Richards & Co., Mc- 

Donald & Co., Eastman, Dillon & Co., Shields & Co., 

Merrill, Turben & Co., Otis & Co., Hayden, Miller and 

Co., The First Cleveland Corp., Curtiss, House & Co., 

Paul H. Davis & Co., Fahey, Clark & Co., G. H. Walker 

& Co., Ball, Burge & Kraus, and The Ohio Co. 

Hytron Radio & Electronics Corp. 200,000 shares of 

common stock (par $1). Purposes, working capital. 

Price, $5 per share. Offered by Herrick, Waddell & Co., 

Inc., Mann & Gould, Amott, Baker & Co., Brailsford & 

Co., Brush, Slocumb .& Co., Nelson, Douglass & Co., Enyart, 

Van Camp & Co., Inc., Link, Gorman & Co., Inc., R. H. 

Johnson & Co., Maxwell, Marshall & Co., Sutro & Co., 

State Investment Co., Clayton Securities Corp., Sills, 

Minton & Co., A. L. Stamm & Co., Stirling, Morris & 

Bousman, Newburger & Hano, Irving J. Rice & Co., 

Hall, Tattersall & Co., Emerson & Co., Inc., J. H. God- 

dard & Co., Prescott & Co., Clair S. Hall & Co. and 

McDonald & Co. 

4,120,000 Kendall Co. 40,000 shares of $4.50 cumulatixe preferred 

stock, series A (no par). Purpose, refunding. Price, 
$103 per share and div. Offered by The First Boston 
Corp., Goldman, Sachs & Co., F. 8S. Moseley & Co., 
Eastman, Dillon & Co., Paine, Webber, Jackson & Curtis, 
Coffin & Burr, Inc., and Hornblower & Weeks. 
McQuay Norris Manufacturing Co. 20,000 shares of 4%4% 
cumulative preferred stock (par $100). Purpose, pay 
promissory note ($1,000,000), working capital require- 
ments ($1,000,000). Price, $105 per share and div. 
Offered for subscription to stockholders. Unsubscribed 
shares sold by Shields & Co., Hornblower & ‘Weeks, 
Newhard, Cook & Co., Auchincloss, Parker & Redpath, 
McDonald & Co., Reinholdt & Gardner, Kebbon, Mc- 
Cormick & Co., Mitchum, Tully & Co., Piper, Jaffray & 
Hopwood, G. H. Walker & Co., Farwell, Chapman & Co., 
Cruttenden & Co., Daniel F. Rice & Co., Bacon, Whipple 
& Co. and Riter & Co. 

750,000 Miller-Wohl Co., Inc. 15,000 shares of 5% cumulative 
preferred stock (par $50). Purpose, pay promissory note 
($500,000), open additional stores ($250,000). Price, $50 
per share and div. Offered by Allen & Co. 

850,000 Northwestern Leather Co. 17,000 shares of $2.50 con- 
vertible preferred stock (no par). Purpose, refunding. 
Price, $50 per share. Offered by The First Boston Corp., 
First of Michigan Corp., G. H. Walker & Co. and Whiting, 
Weeks & Stubbs. 

425,282 Northwestern Leather Co. 38,662 shares 
stock (par $1). Purpose, refunding. Price, $11 per 
Share. Offered by The First Boston Corp., First of 
Michigan Corp., G. H. Walker & Co. and Whiting, Weeks 
& Stubbs. 

500,000 Oak Manufacturing Co. 50,000 shares of common stock 
(par $1). Purpose, refunding. Price, $10 per share. 
Offered by same underwriters as offered $1,000,000 de- 
bentures (see above). 

6,750,000 Rath Packing Co. 200,000 shares of common stock ( par 
$10). Purpose, refunding ($3.000,000), working capital 
($3,750,000). Price, $33.75 per share. Offered for sub- 
scription to holders of common and preferred stocks. 
Unsubscribed shares underwritten and offered by Kidder, 
Peabody & Co., Blyth & Co., Inc., Eastman, Dillon & 
Co., Harriman Ripley & Co., Inc., Lehman Brothers, 
Merrill Lynch, Pierce, Fenner & Beane, Dean Witter & 
Co., Quail & Co., Central Republic Co., Inc., A. C. Allyn 

Co., Inc., Harris, Hall & Co., Inc., Hornblower & 
Weeks, F. S. Moseley & Co., Stone & Webster and 
Blodget, Inc., Hemphill, Noyes & Co., Bacon, Whipple & 
Co., W. E. Hutton & Co., McDonald & Co., Wheelock & 
Cummins, Inc., William Blair & Co., G. H. Walker & Co., 
The Wisconsin Co., Butcher & Sherrerd, Hanna-Kramer 
Co., Laurence M. Marks & Co., Maynard H. Murch & Co., 
Putnam & Co., Schwabacher & Co., Whiting, Weeks & 
Stubbs, E. W. Clark & Co.. J. M. Dain & Co., Dempsey 
& Co., Hallgarten & Co., Kalman & Co., Inc., Rauscher, 
Pierce & Co., Inc., Ball, Burge & Kraus, Cruttenden & 
Co., R. S. Dickson & Co., Inc., Clement A. Evans & Co., 
Inc., Hayden, Miller & Co., The Illinois Co., Johnson, 
Lane, Space & Co., Inc., Kirkpatrick-Pettis Co., A. E. 
Masten & Co., Moore, Leonard & Lynch, Stein Bros. & 
Boyce, Julien Collins & Co., Edward D. Jones & Co., 

” Mullaney, Ross & Co. and Pacific Northwest Co. 

8,000 Univis Lens Co. 12,000 shares of common stock ( par 50 
cents). Purpose, working capital, ete. Price, $6.50 per 

share. Offered by Allen & Co. F 

720,000 Wileox-Gay Corp. 180,000 shares of 
$1). Purpose, working capital. 
Offered by Kobbe, 
Chapin & Co. 
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RUBBER 

General Tire & Rubber Co. 75,000 shares of 4%% cumu- 
lative preferred stock (par $100). Purpose, refunding 
($6,500,000), working capital ($1,000,000). Price, $105.50 
per share and div. Offered—65,000 shares offered in 
exchange for 4%% preferred stock, unexchanged shares 
and 10,000 additional shares underwritten and offered by 
Kidder, Peabody & Co., Goldman, Sachs & Co., Lehman 
Brothers, The First Boston Corp., Ball, Burge & Kraus, 
The First Cleveland Corp., Eastman, Dillon & Co., Glore, 
Forgan & Co., Harris, Hall & Co., Inc., Hornblower & 
Weeks, W. E. Hutton & Co., Shields & Co., Union Securi- 
ties Corp., Hayden, Miller & Co., McDonald & Co., Paine, 
Webber, Jackson & Curtis, A. C. Allyn & Co., Inc., R. S. 
Dickson & Co., Ine., Mitchum, Tully & Co., G. H. Walker 
& Co., Coffin & Burr, Inc., Hallgarten & Co., The Mil- 
waukee Co., Putnam & Co., Reinholdt & Gardner, Bacon, 
Whipple & Co., Baker, Weeks & Harden, Clement A. 
Evans & Co., Inc., and Piper, Jaffray & Hopwood. 
General Tire & Rubber Co. 65,857 shares of common 
stock (par $5). Purpose, working capital. Price, $21.50 
per share. Offered for subscription to common stock- 
holders. Underwritten by Kidder, Peabody & Co., Gold- 
man, Sachs & Co. and Ball, Burge & Kraus. 


MISCELLANEOUS 


American Casualty Co. of Reading, Pa. 100,000 shares of 
capital stock (par $5). Purpose, increase investment in 
subsidiaries, capital account. Price, $12.25 per share. 
Offered for subscription to stockholders unsubscribed 
shares. Offered by Huff, Geyer & Hecht, Paine, Webber, 
Jackson & Curtis, McDonald & Co., Cohu & Torrey, 
Loewi & Co., Buckley Brothers, Reynolds & Co., First 
Cleveland Corp., Stein Bros. & Boyce, Joseph & Co., Inc., 
The Ohio Co., Revel Miller & Co., Sutro & Co., Wulff, 
Hansen & Co., George D. B. Bonbright & Co., W. R. 
Bull & Co., Inc., Granbery, Marache & Lord, Heronymus 
& Co., Fahey, Clark & Co., Hincks Bros. & Co., Inc., 
Minot, Kendall & Co., Inc., Goodwyn & Olds, The State 
Investment Co., Chace, Whiteside & Warren, Inc., Peabody, 
Tyner & Co., Inc., Baldwin, White & Co., Glas & Crane 
and Edward Mitchell Edwards. 

Freezer Foods, Inc. 10,000 shares of class A stock (par 
$10). Purpose, working capital. Price, $10 per share. 
Offered by Welsh, Davis & Co. 

(The) Grayson Shops, Inc. (of Calif.) 100,000 shares of 
common stock (par $1). Purpose, working capital. Price, 
$7.50. per share. Offered by Emanuel & Co., Buckley 
Brothers, Van Alstyne, Noel & Co., Johnston, Lemon & 
Co., Courts & Co., Hirsch & Co., Straus & Blosser, Sutro 
& Co., Maxwell, Marshall & Co., Taussig, Day & Co., 
Inc., Allen & Co., Cohen, Simonson & Co., Carlton M. 
Higbie Corp., Newburger & Hano and Kuhn, Loeb & Co. 
(The) Hub, Henry C. Lytton & Co. 100,000 shares of 
common stock (par $1). Purpose, expansion, etc. Price, 
$7.75 per share. Offered by Allen & Co., Brailsford & 
Co., Brush, Slocumb & Co., First Securities Co. of Chi- 
cago, Loewi & Co., Sills, Minton & Co., Inc., Straus & 
Blosser, Emanuel & Co, R. H. Johnson & Co., Boettcher 
& Co., Johnston, Lemon & Co., Stein Bros. & Boyce, E. W. 
Clucas & Co., Coburn & Middlebrook, Schoellikopf, Hutton 
& Pomeroy, Inc., Westheimer & Co., Link, Gorman & 
Co., Inc., Hamlin & Lunt and Kitchen & Co. 

May Department Steres Co. 150,000 shares of $3.75 cumu- 
lative preferred stock (no par). Purpose, general cor- 
porate purposes. Price, $103.50 per share and divs. 
Offered by Goldman, Sachs & Co., Lehman Brothers, 
A. C. Allyn & Co., Inc., Baker, Watts & Co., Ball, Burge 
& Kraus, A. G. Becker & Co., Inc., Blyth & Co., Inc., 
Bosworth, Chanute, Loughridge & Co., Alex. Brown & 
Sons, Frank B. Cahn & Co., Central Republic Co., Inc., 
Curtiss, House & Co., Paul H. Davis & Co., Dempsey- 
Tegeler & Co., Eastman, Dillon & Co., The First Boston 
Corp., Glore, Forgan & Co., Hallgarten & Co., Harriman 
Ripley & Co., Inc., Hawley, Shepard & Co., Hayden, 
Miller & Co., Hemphill, Noyes & Co., Hornblower & 
Weeks, Edward D. Jones & Co., Kidder, Peabody & Co., 
Kuhn, Loeb & Co., Mackubin, Legg & Co., Laurence M. 
Marks & Co., McDonald & Co., Mellon Securities Corp., 
Merrill Lynch, Pierce, Fenner & Beane, Merrill, 
Turben & Co., Morgan Stanley & Co., Maynard H. 
Murch & Co., Newhard, Cook & Co., Paine, Webber, Jack- 
son & Curtis, Piper, Jaffray & Hopwood, Reinholdt & 
Gardner, Reynolds & Co., L. F. Rothschild & Co., Sehwa- 
bacher & Co., I. M. Simon & Co., Smith, Barney & Co., 
Smith, Moore & Co., William R. Staats Co., Stein Bros. 
& Boyce, Stern Brothers & Co., Stifel, Nicolaus & Co., 
Stix & Co., Swiss American Corp., Spencer Trask & Co., 
Union Securities Corp., G. H. Walker & Co. and Dean 
Witter & Co. 

Northwest Airlines, Inc. 178,190 shares of common stock 
(no par). Purpose, acquisition of equipment, etc., 
Price, $23 per share. Offered for subscription to stock- 
holders; unsubscribed shares offered by Auchincloss, 
Parker & Redpath, Alfred L. Baker & Co., J. M. Dain & 
Co., Paul H. Davis & Co., Hornblower & Weeks Kebbon, 
McCormick & Co., Kidder, Peabody & Co., Merrill Lynch, 
Lynch, Pierce, Fenner & Beane, Pacific Northwest Co., 
Paine, Webber, Jackson & Curtis, Piper, Jaffray & Hop- 
wood and Shields & Co. 

Securities Acceptance Corp. 50,000 shares of 5% cumu- 
lative preferred stock (par $25). Purpose, refunding 
($750,000), reduce current obligations and other cor- 
porate purposes ($500,000). Price, $25.75 per share and 
div. Offered by Cruttenden & Co., The First Trust Co. 
(Lincoln, Neb.), Boettcher & Co., Sullivan & Co., Law- 
rence Brinker & Co., Burns, Potter & Co., Inc., and The 
National Co. of Omaha. 


FARM LOAN AND GOVERNMENT AGENCY ISSUES 


Federal Intermediate Credit Banks consolidated deben- 
tures, consisting of $22,260,000 0.80%, dated May 1, 
1945, due Nov. 1, 1945, and $29,900,000 0.8742%. dated 
May 1, 1945, due Feb. 1, 1946. Purpose, refunding 
($46,140,000), new money ($6,020,000). Price, par. Of- 
fered by Charles R. Dunn, fiscal agent, New York. 


ISSUES NOT REPRESENTING NEW FINANCING 


Acme Steel Co. 4,500 shares of capital stock (par $25). 
a $2642 per share. Originated with F. 8S. Moseley 
‘o. 


& 
American Cable & Radio Corp. 27,905 shares of capital 
stock (par $1). Price, $30 per share. Originated with 


Lehman Brothers. 

Anderson, Clayton & Co. 250,000 shares of common 
stock (par $21.80). Price, $44 per share. Offered by 
Morgan Stanley & Co., Harriman Ripley & Co., Inc., 
Merrill Lynch, Pierce, Fenner & Beane, Smith, Barney 
& Co., Blyth & Co., Inc., Clark, Dodge & Co., The First 
Boston Corp., Goldmon, Sachs & Co., Hornblower & 
Weeks, Kidder, Peabody & Ce., Lehman Brothers, Drexel 
& Co., Hemphill, Noyes & Co., W. E. Hutton & Co., 
Paine, Webber, Jackson & Curtis, Stone & Webster and 
Blodget, Inc., Dean Witter & Co., Dominick & Dominick, 
Equitable Securities Corp., Alex. Brown & Sons, Stern 
Brothers & Co., The Wisconsin Co., Lovett Abercrombie 
& Co., Auchincloss, Parker & Redpaht, Bacon, Whipple & 
Co., Oscar Burnett & Co., Courts & Co., Dewar, Robertson 
& Pancoast, R. S. Dickson & Co., Inc., Francis I. du Pont 
& Co., Clement A. Evans & Co., Inc., R. N. Eddieman & 
Co., Folger, Nolan, Inc., J. J. B. Hilliard & Son, Johnson, 
Lane, Space & Co., Inc., McClung & Knickerbocker, Inc., 
Mosle & Moreland, Inc., Nashville Securities Co., Neuhaus 
& Co., Newhard, Cook & Co., E. M. Newton & Co., 
Rauscher, Pierce & Co., The Robinson-Humphrey Co., 
George V. Rotan Co., Starkweather & Co., G. H. Walker 
& Co., Chas. B. White & Co., White, Hattier & Sanford 
and Whiting, Weeks & Stubbs. 
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750,000 


Automatic Canteen Ce. of America 14,963 shares of Com- 
mon stock (no par). Price, $33.75 a share. Offered by 
Central Republic Co. (Inc.) and Hornblower & Weeks. 
Beli & Howell Co. 150,000 shares of common stock (par 
$10): “Price, $15 per share. Offered by Harriman Ripley 
& Co., Ine., Lehman Brothers, Kebbon, McCormick & 
Co., A. G. Becker & Co., Inc., William Biair & Co., Bacon, 
Whipple & Co., Paul H. Davis & Co. and Hemphill, 
Noyes & Co. 

Cc. I. T. Financial Corp. 29,900 shares of common stock 
(no par). Price, $48% per share. Originated by E. P. 
Hutton & Co. and Shieids & Co. 

Continental Casualty Co. 2,000 shares of common steck 
(par $5). Price, $49% per share. Offered by Blyth & 


Co., Inc. 

Cerning Glass Works 412,340 shares of common stock 
(par $5). Price, $25 per share. Offered by Harriman 
Ripley & Co., Inc., Lazard Freres & Co., Blyth & Co., Inc., 
Goldman, Sachs & Co., Kidder, Peabody & Co., Lehman 
Brothers, Mellon Securities Corp., Smith, Barney & Co., 
Dominick’ & ‘Dominick, Estabrook & Co., Granbery, 
Marache & Lord, Lee Higginson Corp., Merrill Lynch, 
Pierce, Fenner & Beane, White, Weld & Co., Alex. Brown 
& Sons, Alex. Brown & Sons, Hemphill, Noyes & Co., 
Hornblower & Weeks, Carl M. Loeb, Rhoades & Co., 
Paine, Webber, Jackson & Curtis, Shields & Co., William, 
Blair & Co., Clark, Dodge & Co., Equitable Securities 
Corp., Hayden, Miller & Co., Moore, Leonard & Lynch, 
Reynolds & Co., G. H. Walker & Co., The Wisconsin Co., 
Courts & Co., Doolittle, Schoellkopf & Co., J. J. B, 
Hilliard & Son, Kebbon, McCormick & Co., Laurence M. 
Marks & Co., McDonald & Co., Pacific Northwest Co.,, 
Piper, Jaffray & Hopwood and Singer, Deane & Scribner. 
Cuneo Press, Inc. 5,500 shares of common stock (par $5). 
Price, $31 per share. Originated with J. & W. Seligman 
& Co. 

Federated Department Stores, Ine. 10,000 shares of com- 
mon stock (no par). Price, $34%4 per share. Originated 
with Lehman Brothers. 

Hallicrafters Co. 150,000 shares of common stock (par $1). 
Price, $8 per share. Offered by Doyle, O’Connor & Co., 
C. L. Schmidt & Co., Inc., Dempsey & Co., A. G. Edwards 
& Sons, Sills, Minton & Co., Inc., Courts & Co., Crut- 
tenden & Co., Kalman & Co., Inc. and Mason Brothers. 
Household Finance Cerp. 100,000 shares of common stock 
(no par). Price, $26% per share. Offered by Lee Hig- 
ginson Corp. and William Blair & Co. 

(The) Hub, Henry C. Lytton & Co, 10,000 shares of 
common stock (par $1). Price, $7.75 per share. Offered 
by Allen & Co., Brailsford & Co., Sills, Minton & Co., 
Inc., Straus & Blosser, Link, Gorman & Co., Inc., First 
Securities Co., Kitchen & Co., Brush, Slocumb & Co., 
Emanuel & Co., Loewi & Co., R. H. Johnson & Co., 
Boettcher & Co., Johnston, Lemon & Co, Stein Bros. & 
Boyce, E. W. Clucas & Co., Coburn & Middlebrook, 
Schoellkopf, Hutton & Pomeroy, Inc., Westheimer & Coe 
and Hamlin & Lunt. 

Hytron Radio & Electronies Corp. 25,000 shares of com- 
mon stock (par $1). Price, $5 per share. Offered by 
Herrick, Waddell & Co., Inc., Mann & Gould, Amott, 
Baker & Co., Brailsford & Co., Brush, Slocumb & Co., 
Nelson Douglass & Co., Enyart, Van Camp & Co., Inc, 
Link, Gorman & Co., Inc., R. H. Johnson & Co., Max- 
well, Marshall & Co., Sutro & Co., State Investment Co., 
Clayton Securities Corp., Sills, Minton & Co., A. L. Stamm 
& Co., Stirling, Morris & Bousman, Newburger & Hano, 
Irving J. Rice & Co., Hall, Tattersall & Co., Emerson & 
Co., Inc., J. H. Goddard & Co., Prescott & Co., Clair 8. 
Hall & Co. and McDonald & Co. 

Kearney & Trecker Corp. 10,000 shares of common stock 
(par $3). Price, $23% per share. Offered by Blyth @ 
Co., Ine. 

Los Angeles Transit Lines 429,200 shares of common stock 
(par $10). Price, $6.50 per share. Offered by Blyth 
Co., Inc., W. C. Langley & Co, Lazard Freres & Co. 
Wertheim & Co., Dean Witter & Co., Laurence M. Mar 
& Co., Pacific Co. of California, Alex. Brown & Son 
Reynolds & Co., William R. Staats Co., Stein Bros. 
Boyce, Hill, Richards & Co., Bateman, Eichel & Co 
Mason Bros., and Shuman, Agnew & Co. 

Miller-Wohl Ceo., Ine. 15,000 shares of 5% cumulativ 
preferred stock (par $50). Price, $50 per share and div 


‘ Offered by Allen & Co. 


675,000 
465,000 


5,700,000 


3,000,000 


1,233,420 


2,207,425 


532,500 
276,250 


605,420 


804,000 
1,298,000 


230,673 


1,320,000 


945,000 


+80,000 


75,200 


$54,491,514 
*Indicates 
tIndicates 


50,000 shares of common ste 
(par $1). Price, $13.50 per share. Offered by Allen & Co, 
Minneapolis Honeywell Regulater Co. 10,000 shares 0; 
common stock (pur $3). Price, $4642 per share. Orig 
inated with J. & W. Seligman & Co. 

National Power & Light Co. 600,000 shares of common 
stock (no par). Price, $9.50 per share. Offered 
Union Securities Corp. and associates. 

Oak Manufacturing Co. 300,000 shares of common sto¢el 
(par $1). Price, $10 per share. Offered by Paul H. Da 
& Co., Adamex Securities Corp., A. C. Allyn & Co., Ine.) 
Ames, Emerich & Co., Inc., George H. Grant, Bea 
Stearns & Co., J. C. Bradford & Co., Courts & Co. 
Dempsey & Co., The First Cleveland Corp., First Securitie 
Co. of Chicago, R. H. Johnson & Co., Link, Gorman 
Co., Inc., Mason Brothers, Mason, Moran & Co., Moore 
Leonard & Lynch, David A. Noyes & Co., Reynolds & Co. 
Wm. C. Roney & Co., Scharff & Jones, Inc., -‘Scherck 
Richter Co., Sidlo, Simons, Roberts & Co., Sills, Minton 
Co., Inc., Stein Bros. & Boyce, Straus & Blosser ance 
Woolfolk, Huggins & Shober. 

Ohio Water Service Ce. 80,880 shares of common sto 
(par $10). Price, $15.25 per share. Offered by Otis @ 
Co. (Inc.), George D. B. Bonbright & Co., Courts & Co 
Glover & MacGregor, Inc., Edward D. Jones & Co., Berw 
T. Moore & Co., inc., Kirchofer & Arnold, Inc., Patterson) 
Copeland & Kendall, Inc., Rauscher, Pierce & Co., Inc) 
Stein Bros. & Boyce, Straus & Blosser and Harold E 
Wood & Co. ‘? 
Panhandle Eastern Pipe Line Co. 69,800 shares of con 
mon stock (no par). Price, $315, per share. Offere 
by The First Boston Corp. i 
Rayonier, Inc. 30,000 shares of common stock (par $2) 
Price, $17%4 per share. Offered by Blyth & Co., Inc. 
Shell Union Oil Corp. 10,000 shares of capital stock (pa 
$15). Price, $27% per share. Originated with Spence 
Trask & Co. 

Simplicity Pattern Co., Ine. 60,542 shares of 542% cum 
lative convertible preferred stock (par $10). Price, $ 
per share. Offered by First Colony Corp. and Straus « 
Blosser. a 
Superheater Co. 32,000 shares of common stock (no par 
Price, $25% per share. Offered by Smith, Barney & 2 


Miller-Wehl Co., Inc. 


Superior Oil Co. of Calif. 11,000 shares of common s 
(par $25). Price, $118 per share. Offered by Dill 
Read & Co. 

Univis Lens Co. 35,502 shares of common stock (par 
cents). Price, $6.50 per share. Offered by Allen & Cl 


Wells-Gardner Co. 160,000 shares of common stock (p: 
$1).. Price, $8.25 per share. Offered by Paul H. Day 
& Co., Shillinglaw, Bolger & Co., Inc., J. C. Bradford 
Co., Brailsford & Co., First Securities Co. of Chi i 
Kalman & Co., Inc., Sills, Minton & Co., Inc., Stein B: 
& Boyce, Straus & Blosser and Taussig, Day & Co., Inc. 
West Virginia Water Service Co. 70,000 shares of commé 
stock (no par). Price, $13.50 per share, Offered } 
Allen & Co. and Shea & Co. 

White Sewing Machine Corp. 4,000 shares of $2 pri 
preference stock (par $20). Price, $31.25 per sha 
Originated by Dominick & Dominick and Ball, Burge 
Kraus. 

Wilcox-Gay Corp. 18,800 shares of common stock (par $ 
Price, $4 per share. Offered by Kobbe, Gearhart & ¢ 
and Carr, Chapin & Co. 


issues placed privately. 
special offerings. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 
Zifying daily to the Secretary of the Treasury 
yorld. We give below a record for the week just passed: 


of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
the buying rate for cable transfers in the different countries of the 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
MAY 11, 1945 TO MAY 17, 1945, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 





May 11 


$ 
-297733° 
.251247°* 
3.228000 


-060602* 
-051802* 


entina, peso— 
Official 
Free 
ustralia, pound 
zil, cruzeiro— 
Official___-_ 
Free 


Danada, dollar— 
Official____ 
Free 

Dolombia, peso.._ 
ngland, pound sterling__ 

india (British), rupee 
exico, peso 
lewfoundland, dollar— 
Official___-_ 
Free iii 

Zealand, pound__-_- 

Union of South Africa, pound 

Jruguay, peso— 
Controlied__ 
Noncontrolled 

















-909090 
-908125 
-569800* 
4.035000 
-301215 
-205820 


-909090 
.905625 
3.244203 
3.980000 


-658300* 
-542650* 



































$ 
-297733* 


3 


4 


3 


3.980000 


May 16 


$ 
-297733* 
-251247* 
3.228000 


.060602* 
.051802* 


-909090 
.906484 
.569800* 
4.035000 
.301215 
-205820 


-909090 
.903958 
3.244203 
3.980000 


-658300* 
-542650* 


May 17 
$ 


-297733* 
.251247* 
3.228000 


-060602* 
-051802* 


-909090 
.907968 
-569800* 
4.035600 
.301215 
-205820 


-909090 
-905625 
3.244203 
3.980000 


-658300* 
-542650* 


May 12 May 14 May 15 
$ $ 


-297733* 
.251247* 
3.228600 


.060602* 
-051802* 


-297733* 
.251247* 
3.228000 


.060602* 
.051802* 


-909090 
-905859 
-569800* 
4.035000 
-301215 
-205820 


-251247* 
-228000 


-060602* 
.051802* 


-909090 
-907500 
-569800* 
4.035000 
.301215 
-205820 


-909090 
-905000 
3.244203 
3.980000 


-658300* 
-542650* 


-909090 
-908125 
.569800* 
-035000 
-301215 
-205820 


-909090 
-905625 


-244203 


-909090 
.903333 
3.244203 
3.980000 


-658300* 


-658300* 
S226 -542650* 


-542650* 





*Nominal rate. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Increase (+) or Decrease 
(—) Since 
fay 9, 
1945 
5,105 
3,664 
970 


Assets— May 16, 
Bold certificates on hand and 1945 

due from U.S. Treasury._.... 17,513,465 

iemption fund—F. R, notes_. 681,041 


241,771 + 


—1,330,160 
+ 340,572 
25,466 


aa 
+ 





—1,015,054 


+ 334,983 
7,204 


18,436,277 + 9,739 
486,994 — 64,455 
4,835 + 623 


Total reserves 

counts and advances______ ai 
adustrial loans_.............. 
|. 8. Govt. securities: 
Bills. 


+ 4,878,441 
+ 2,480,771 
165,914 
333,625 


—172,948 
+ 111,500 
+ 10,000 


13,031,466 
5,523,711 
997,850 
1,115,142 





aeruicates_._......-..___.... os 
ais IES i I IT i ve 
Bonds___- 


Total U. S. Govt. securities 
(ipol. guar. sec.) .......... 








20,668,169 — 51,448 + 6,859,673 





+ 7,187,452 
24 
15,546 
184,037 
661 
6,071 


—115,280 


112 — 1 
86,100 + 1,729 
+ 564,911 


Total loans and securities_....§ 21,159,998 


from foreign banks_____~ ant 
R. notes of other banks_____. 
imCco 2,124,134 
34,221 
59,381 + 


+ 463,028 


+ 
> 
assets 1930 — 


Total assets 








41,900,223 + 6,365,225 





Liabilities— 

deral Reserve notes__..____ ne + 4,569,561 

+ 2,259,527 

— 294,819 

444,455 
32,109 


22,782,317 + 59,857 
Member bank—reserve acct. 
U. S. Treasurer—gen. acct.__ 
Foreign___- 
‘Other 


Total deposits 


ferred availability items____. 
ther liabs., incl. accrd. divs.__. 


Total liabilities 


+ 216,556 
—344,742 
+ 63,442 
+ 14,259 + 


+ 1,552,362 


+ 166,534 
1,863 


15,245,908 
101,872 
1,134,984 
406,104 











16,888,868 


1,697,375 
11,559 


— 50,485 


+ 452,089 
+ 78 + 


+ 461,539 + 6,290,320 








41,380,119 





Capital Accounts— 
pital paid in-_---__---_..__. 
rplus (Section 7)_..._._____. 
rplus (Section 13b)__-..___ - 
capital accounts... . 


Total liabilities & cap. accts._ 
io of total res. to deposit & 
. R. note liabilities combined 
mmitments to make indus- 


10,826 
40,056 

200 
23,823 


167,987 
228,153 
27,165 
96,799 


+ 116 


+ 1,373 





oa 
+ 
+ 
a 
+ 


41,900,223 + 463,028 6,365,225 


46.5% — 11.5% 


3,858 + 127 _ 1,788 








dition Statement of Member Banks 


The condition statement of weekly reporting member 
iks of the Federal Reserve System in 101 leading 
ties shows the following principal changes for the 
yeek ended May 9: An increase of $343,000,0002in de- 
hand deposits adjusted and a decrease of $586;000,000 
n United States Government deposits. i 
Commercial, industrial, and agricultural loans declined 
#8,000,000 in New York City and $75,000,000 at all re- 
orting member banks. Loans to brokers and dealers 
purchasing or carrying United States Government 
bligations increased $37,000,000 in New York City and 
B,000,000 at all reporting member banks. 
‘Holdings of Treasury bills declined $116,000,000 in 
York City, $59,000,000 in the Chicago District, $39,- 
OC ,000 in the Cleveland District, and $191,000,000 at all 
porting member banks. Holdings of United States 
obvernment bonds increased in most districts, the prin- 
pa increase being $67,000,000 in New York City; the 
ase at all reporting member banks was $124,000,000. 
‘Demand deposits adjusted increased in all districts 
ept the San Francisco District, and the total increase 
all reporting member banks was $343,000,000; the 
cipal increase was $194,000,000 in New York City. 
e deposits increased in all districts and the total in- 
pase was $49,000,000. United States Government de- 
psits declined in all districts. 
Borrowings of weekly reporting member banks de- 
ned $59,000,000. 


A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 
May 2, May 10, 
1945 1944 
$ $ 
—181 + 6,384 
— 96 + 1,053 


75 


May 9, 
1945 
Assets— ~ 
Loans and investments—total 
Loans—total 

Commercial, industrial, and agricultural! 

loans 

Loans to brokers and dealers for pur- 

chasing or carrying: 
U. S. Government obligations__-___- aisem 
Other pepussties.. ou... ee 
Other loans for purchasing or carrying: 
U. 8. Government obligations 
Other securities. 

Real estate loans 

Loans to banks. 

Other loans 
Treasury bills a 
Treasury certificates.of indebtedness__---~- at 
Treasury notes 
0. S. bonds. 

Obligations guaranteed by U.S. Government 
Other securities 

Reserve with Federal Reserve Banks 

Cash in vault 
Balances with domestic banks 


Liabilities— 
Demand deposits-adjusted 
Time deposits me 
U. S. Government deposits 
Interbank deposits: 
Domestic banks. 
Foreign banks 
Borrowings 
Debits to demand deposit accounts except 
interbank and U. S. Gov’t accounts, 
during week 


56,995 











48 
16 


1,132 
794 


593 


1,045 
85 
1,389 
1,339 
10,832 
7,350 
22,906 
321 
3,027 
10,077 
566 
2,115 


39,490 
8.347 
5,942 


oa 


— il 
31 
— 2 
20 
+ Il 














— 13 
— 19 








+ 3 
+ 11 
+ 80 
— 1 























9,208 
995 
472 


13,199 














Redemption Calls and Sinking Fund 
Notices 


Below will.be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 

Company and Issue— 
American General Corp., common stock 
Champion Shoe Machinery Co.— 

lst mortgage 4% bonds and debenture 4% bonds--__May 22 
International Paper Co., Ist & ref. mtge. 4s, ser. A& B_May 31 
Interstate Bakeries Corp., $5 preferred stock May 25 
Kanawha Bridge & Term. Co., mtge. bonds dated 1908_._Jun ] 
Philadelphia Transportation Co.— 

Consol. mortgage 3%-6% bonds, series A, due 2039--Jun 15 
Terminal RR. Association of St. Louis-— 

General mortgage refunding 4s, due 1953 


Date 


PARTIAL REDEMPTION 


Company and Issue— 
Alabama Gas Co., 1st mtge. 442s, due 1951 
American Gas & Electric Co.— 

Sinking fund 2%,% debentures, series-due 1950 

Sinking fund 342% debentures, series due 1960 

Sinking fund 33%4% debentures, series due 1970 
American Writing Paper Co., 6% gen. mige. 

due 1961 
Cincinnati Gas & Electric Co., lst mtge. 342s, due 1967_Jun 1 
Cuneo Press, Inc., 442% preferred stock 
Denver Tramway Corp., gen. & ref. mtge. bonds, ser. A, 

due 1950 
East Coast Public Service Co.— 

lst lien collat. 4% bonds, series A, due 1948 
Fort Street Union Depot Co., 1st mtge. 3%4s, due 1965__Jun 
General Steel Castings Corp., lst mtge. 5s, series A__..July 
Iowa Electric Co., 1st & ref. mtge. 4s, ser. A, due 1961_Jun 
Iowa Public Service Co., 1st mtge. 334s, due 1969 
James Morrison Brass. Mfg. Co. 

lst and general mortgage 742% bonds, series A 
Lafayette Hotel Co., lst mortgage 5s, dle 1947 
Lehigh Coal & Navigation Co., 4% fund. & improve. 

mortgage bonds Ju 
Le Tourneau (R. G.), Inc., preferred stock 
Louisville & Nashville RR., unified mtge. 4s, due 1960_._July 1 
Louisville & Nashville RR.—L. & N.-Southern 4% joint 

bonds (Monon collateral), due 1952 
Minnesota Transfer Ry., 1st mtge. 344% coupon bonds 

dated June 1, 1936 J 
Moirs, Ltd., 1st mortgage bonds, due 1953 
National Dairy Products Corp., 3% % debs., due 1960___.Jun 1 
Northwestern Utilities. Inc.. lst mtge. 44s, series A__Jun 1 
One East 55th Street Corp., 4% ist mtge. leasehold 

bonds, due 1955 ; --Jun 1 


July 








Company and Issue— Date 


Oregon-Washington Water Service Co., 
series A, due 1957 J 
Pennsylvania Glass Sand Corp., Ist mtge. 34s, due 1960_Jun 
Phelps Dodge Corp., 342% debentures, due 1952 Jun 

Pittsburgh Steel Co.— 
lst mortgage 44%.% bonds, due 1950 
lst mortgage 442% bonds, series B, due 1950_______ Jun 
lst mortgage 142% bonds, series C, due 1950 
Poli-New England Theatres, Inc.— 
lst mortgage bonds, 
Portland Gas & Coke Co., Ist & ref. mtge. 5s, due 1950_Jun 
1st lien and general mortgage 4's, due 1950 
Public Service Co. of Colorado, 4% debs., due 1949____Jun 
San Jose Water Works, ist mtge. 354s, ser. A, due 1961_Jun 
Schenley Distillers Corp., 54% preferred stock 
Seven Eleven Fifth Avenue, Inc.— 
One East 55th St. Corp., Ist mtge. leasehold bonds, 
due 1955 
Stokely-Van Camp, Inc.— 
Stokely Brothers & Co., 342% debentures, due 1958__Jun 
Sunray Oil Corp., 3%4% debentures due 1959 
Toledo Edison Co, 342% debentures, due 1960 
United Biscuit Co. of America, 342% debs., due 1955___Jun 
West Disinfecting Co., lst mtge. & Collat. 342s, due 1958_Jun 
Wilson & Co., Inc., lst mtge. 3% bonds, due 1958 
Wilson & Co., Inc., $6 preferred stock 


ENTIRE ISSUES CALLED 


Company and Issue— 
American Bemberg Corp., 7% preferred stock 
Arthur Apartments (Chicago), real estate bonds 
Burns & Co., Ltd., lst mtge. 5s, series A, due 1934 
Central Illinois Electric & Gas Co.— 
lst mortgage 3%s, due 1964___ 
342% and 4% ‘serial debentures 
Chicago & North Western Ry.— 
15-year collateral 4% notes, due 1954 
lst & gen. mtge. 4s, series A, due 1989 
lst mtge. Des Plaines Valley divisional 4% bonds, 
due 1969 Jul 
lst mtge. Sioux City & Pacific divisional 4% 
due 1969 


City Light & Traction Co., lst mtge.-bonds, due 1952___Jun 
Connecticut Light & Power Co., Ist & ref. mtge. 3%4% 

bonds, series G, due 1966 
Consolidated Cities Light, Power & Traction Co., 

lien 5s due 1962 
Consolidated Oil Corp., conv. 3% % debs., due 1951 
Crane Co., 10-year 2% % debentures, due 1950 
Denver Tramway Corp.— 

General & refunding mtge. bonds, series A, due 1950_July 1 
Dictaphone Corp., 8% preferred stock J 
DiGiorgio Fruit Corp., 7% 
East Coast Public Service Co., 

bonds, series A, due 1948 J 
Eastern Oregon Light & Power Co., ref. and first collat. 

mtge. 5% bonds, series B 
Erie RR., secured serial 3% % 

E-Z Mills, Inc., preferred stock 

Food Machinery Corp., 3% debentures, due 1956 

General Tire & Rubber Co., 442% cumul. pfd. stock_._..-May 21 
Georgia Power & Light Co., $6 preferred stock 

Georgia Power & Light Co., lst mortgage 5s, due 1978__July 
Goodrich (B. F.) Co., lst mortgage 4%s, due 1956____Jun 
Houston Oil Co. of Texas, 4% % debentures, due 1954___July 
Johnson Fare Box Co., lst mortgage 6's 

Kansas City Southern Ry., ref. & improv. mtge. 5s, 

due 1950 
Kendall Co., $6 cumul. & partic. preferred stock, ser. A_Jun 
Lehigh Coal & Navigation Co., consol. mtge. 4%2s, ser. C_July 

Funding and improvement 4% 50-year gold bonds____July 
Lehigh Portland Cement Co., 4% cumul. cony. pfd. stk._Jun 
Los Angeles Pacific Co., lst ref. mtge. 4% bonds, due 

1950 
Lower St. Lawrence Power VUo., Ist mtge. 5s due 1955, 

series A, B, C, and D 
Lukens Steel Co., 434% debentures, due 1952 
New York, Chicago & St. Louis RR 

Toledo, St. Louis & West. RR., 1st mtge. 4s, due 1950_Oct 
New York Power & Light Corp., 7% and $6 pfd. stocks_Jun 
Northern Pennsylvania Power Co.— 

lst and ref. mortgage 5s, series A, due 1956 
Okonite Co., 6% preferred stock 
Pacific Gas & Electric Co., 1st & ref. mtge. 4s, series G, 

due 1964 am _Jun 1 
Portland RR., Ist consol. mtge. 34s, due 1951 
Procter & Gamble, 5% preferred stock Jun 15 
Reading Co.— 

Gen. & ref. mortgage 412%, series A and B, due 1997_July 1 
Republic Steel Corp., 6% convertible preferred stock_._.Jun 30 
Savannah Electric & Power Co.— 

lst & ref. mtge., 4% gold bonds, series D, due 1947_.May 26 

1Ist & ref. mtge., 5% gold bonds, series F, due 1955._._.May 26 
Savannah Electric Co., 1st consol. mtge. 5s, due 1952._._July 1 
Shamokin, Sunbury & Lewisburg RR.— 

2nd mortgage, 5s, due 1945 
Simmons Co., 4% debentures, due 1952 
South Carolina Power Co.— 

1st lien & ref. mtge. 5% bonds, due 1957 
Texas Electric Service Co., lst mtge. 5s, due 1960 
Thermoid Co., 1st mortgage 4%s, due 1958 
Tide Water Associated Oil Co., $4.50 preferred stock.July 1 
United Public Utilities Corp.— 

6% collateral trust bonds, series A, due 1960 

5%2% collateral trust bonds, series B, due 1960 
Virginia Electric & Power Co.— 

lst and refunding mortgage bonds, series B, C and D.Jun 4 
Virginian Ry.— 

1st lien & ref. mtge. 334% bonds, series A, due 1966_July 9 
Washington Ry. & Electric Co.— 

Consolidated mortgage 4s, 

York Corp., ist mortgage 44s, due 1958 


*Announcement in this issue. §Upon presentation. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Industrial and Miscellaneous Companies 
Per When 
Share Payable 


25¢ 7-10 
37%4ec 7- 2 


$$1.75 q- 3 


75¢ 7- 2 
25c q- 2 
$4.50 6-28 
$4.50 6-28 
40c 7-20 
$1.25 7-2 


lst mtge. 5s, 


~ 
Ch 


COFKOre Hee 


w 








preferred stock 


Ist lien collat. 4% 


S) 
ee RO bP PRR RE Pe ee 


ee & 








July 16 


July 1 





Name of Company 


Addressograph-Multigraph Corp 
Aero Supply Manufacturing class A (quar.)_ 
Agnew-Surpass Shoe Stores, Ltd.— 
7% preferred (QUGt.) 2. 6c dik kde sas 
Agricultural Insurance Co. (Watertown, N. Y.) 
Quarterly Rg 
Special : ean 
Alabama Great Southern RR., ordinary-_._ 
6% participating preferred 
Allied Stores Corp., com. (increased quar.)__ 
5% preferred (quar.) 
Amalgamated Leather— 
6% convertible preferred (accum.)-—~-._-- 
6% convertible preferred (accum.) ~~ 











75¢ 
$1 





~~ 
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2264 
Per 
Name of Company Share 
Ame rican Car & Foundry— 
7% non-cum,. preferred (quar.)-------~--- $1.75 
American Cigarette & Cigar, common--__-- ye 


6% preferred (quar.)___----------------- 
American Cyanamid Co., common (quar.)--- 25c 


S% preferred (enar.)._................... a 12%ec 
American Export Lines___.----~----- donde 50c 
American Public Service, 7‘: pid. (quar.)__- $1.75 

94% preferred (accum.)_.-...~..---------- $1.75 
Pe a ea otra 12%ec 
Re BIOBED Cinco skeen ete 25c 
American Sugar Refining, 7% pfd. (quar.)_- $1.75 
American Surety Co. of New York (s-a)---- $1.25 
American Telephone & Telegraph (quar.)__~ $2.25 
American Thermometer, preferred (quar.)-..  $1.37%2 
American Woolen, 7‘% preferred (accum.)-- $2 
Arizona Edison Co., Inc., common (irreg.)-- 40c 

ee” ga” eee a $1.25 
Arkansas Natural Gas, 6% pid. (accum.)_-~ 30c 
Aro Equipment Corp., 5% preferred (initial) 624%ec 
Associates Investment, common (quar.)__~_~- 50c 

eae ae $1.25 
Bangor Hydro-Elecitric, 6‘ pfd. quar.) ee. $1.50 
Bankers National Investing (quar.)__--__--- 7c 
Bankers Trust Co. (N. Y.) (quar.)_~_ _. 35c 
Beau Brumme! Ties-_- - aT ES 20c 
Benton Harbor Malleable Industries Bis So wineri 10c 
Bird & Son, Inc., 5% preferred (quar.)__-- $1.25 
Birmingham Gas, $3.50 prior pfd. (quar.) —- 87%ec 
Blackhawk Brewing Co.__ ERE A Pee i 5c 
Black Hills Power & Light, ‘common. ike 30c 

5% preferred (quar.)__-_-- : aa $1.25 
Blumenthal (S.) & Co., 7% pfd. (quar. Paden $1.75 
Ban-fimi ©e., clase A (quer.) ............--. $1 

Class B (quar.)_ cee Evoiecens 62%ec 
Booth (F. E.) & Co., $3 ‘pfd. (accum,)______ 75c 
NOE (CO 3 eo ea oh denen $1 
ees Manatacttring (©o...<.......-...«.-.. 50c 
Boston Elevated Ry. (quar.)............... $1.25 
Boyertown Burial Casket Co.— 

LT A 35c 
See: Geneeeee 2 ne cana 40c 
Briggs & Stratton Corp. (quar. Pe a a 50c 
Bright (T. G.) & Co., Ltd., 6% pfd. (quar.)_ ~$1.50 
NT SO aes cc tchcncademer me anaes wags 50c 
Brooke (G. & E.) Iron (quar.)- iain aren geal 10c 
Brown-McLaren Manufacturing (quar.)__ ~~ 2%2c 
RE Ne el Salen re eee 20c 
I A aa ae ee 50c 
Burd Piston Ring Co. (quar. ) EE Se SR BEES 12%ec 


Cable & Wireless (Holding), Ltd.— 
American dep. rcts. for 542° preference. 5 3/10c 


Campbell Wyant & Cannon Foundry____--~ 25c 
Canada Bread Co., Ltd., common (interim) _— ~10c 
eS Ie ane t62%ec 
Si 205 eereee (eer.).. ~$1.50 
Canada Foundries & Forgings, Ltd. a 
ne nen cesanibumunaon 37%ec 
I rn Ni t374ec 
Canada Machinery Corp., Ltd. (s-a)_______ t50c 
Canada Permanent Mortgage (quar.)_______ t$2 
Canada Vinegars, Ltd. (quar.)_____________ t15c 
Canada Wire & Cable Co., Ltd.— 
I i ed t$l 
eee a ee ok ea emecntemdae $25c 
Cem preferred: (euar:).-......-- =... +$1.62 42 
Canadian Canners, Ltd., common (quar.)__ t20c 
SM, iat preference (quar.) ........-.... t25c 
Se ES: 7 ae t5c 
60c non-cum. conv. preferred (quar.)_____ $15c 
ES ERROR t8c 
Canadian Celanese, Ltd., common__________ $25c 
I ill re Oe t25c 
ae I FO ne oc we instr $$1.75 
Canfield Oil, common______ etchinlos ete ee $1 
Ro prererrea (@uar.).. te $1.50 
Carolina Telephone & Telegraph Co. (quar.)_ $2 
Carthage Mills, Inc., common (irregular)____ 25c 
ee, eer ae OP 60c 
6% preferred class A (quar.)__..________ $1.50 
Catalin Corp. of America_____________ Bn OE 10c 
Central Ohio Steel Products, Inc.____  wiwiadiodl 25c 
Central & South West Utilities Co.— 
$7 prior lien preferred (quar.)______ $1.75 
I a on Pe $1.75 
$6 -prior lien preferred (quar.)______ ee $1.50 
RE ER II eS a $1.50 
Chamberlain Co. of America_.__._._______ 15¢ 
Chesebrough Manufacturing Co. (quar.)____ $1 
AL SSS ved OG a ne 25c 
Chicago Corp., $3 preferred (quar.)_______ > 75¢ 
oo ee 35¢ 
Chicago Great Western Railway Co.— 
mn Seeerees (occu)... 6242c 
Cincinnati Advertising Products._.__________ 20c 
SS SE eee 35c 
IR SUNN os ns 25¢ 
City Auto Stamping (quar.)__._____________ 15¢ 
Cuete Comscouer Ge. tk 30c 
Clayton & Lambert Manufacturing.________ 25c 
Cleveland Electric IHluminating, common___ 50c 
96.50 peetersed (auar.) 2. =... 2. $1.12% 
Coleman Lamp & Stove____________________ 50c 
Commonwealth Investment (Del.)__________ 6c 


Commonwealth & Southern Corp.— 
$6 preferred (payment is proposed to be 
_Mmade 28 days after the date of the SEC 
»; order to the holders of preferred stock at 
the close of business on the 14th day 


3; after date of such order)___._______.__ $1.25 
Community Public Service (quar.)__________ 50c 
Consolidated Gas Utilities Corp. (quar.) _.__ Tec 
Consolidated Press, Ltd., class A (quar.)____ $15c 
Continental Oil Co. (Del.) Metpsiil ater Dcceinipiacaicd annioaies 40c 
Cemtinental Steel Corp... .-......___.. 25c 
Copperweld Steel Co., common_____________ 20c 

§% cum. preferred (quar.)_...____________ 62%ec 
eB?) lL er a Sa er 25c 
Crucible Co. of America— 

5“ conv. preferred (quar.)__..__--__ $1.25 
Delaware & Bound Brook RR. Co. (quar.)_ 50c 
aavomian Oll Oo. (quer.} .....-.....2. 25c 
Diamond Alkali Co. GD withering ttenchtismellidhlaccacck 50c 
Dictaphone Corp. ________ aN POY Ch ee ee 25c 
REE Seen 25c 
Debeckmun Company -._........_._______ 25c 
Dominion Foundries & Steel, Ltd. (quar.)__ 135c¢ 
Dominion Textile, Ltd., common (quar.)___ $$1.25 

3 RO ee SE ee ae t$1.75 
Doyle Manufacturing Corp. (quar.)_________ 10c 
Eastman Kodak Co., common____________ ae $1.50 

ry Qepeweeee (ONOr.) 8 ek $1.50 
Edison Brothers Stores, common (quar.)___ 25c 

5‘c. conv. preferred (series 1941) (quar.)_ 624ec 

5% conv. preferred (series 1938) (quar.)_ 62'ec 
I Br Se 25c 

RR ec RS: Se ea 25¢ 
Emporium Capwell Co., common (quar.)____ 40c 

4'2% preferred A (quar.)__-------______ 56 Yc 
Eversharp, Inc., common (initial quar.)_____ 30c 

Common stock dividend (subject to ap- 

proval of stockholders)___._.__.__________ 100” 

i speeeeneee: (OWOr). . et 25c 
Fitzsimmons Stores, Ltd., class A________.__ 10c 

Fee it ea onde nm o 10c 

7 pepeereee (GGRT: ) so 2 ak 17%2c 
word Hotels -Co. 257 os... A REN 50c 
Fulton Service Corp., common____________ 25c 

|g) SR SRS oY ee OPS 25c 
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Name of Company 


Pumanmenes) THeNsere- 6. < +... 2s 
CORO ONIN 6 digit es cnes 
Gatineau Power, common (quar.)__----~~--- 


Sel le ee eS 


$4%4% preferred (quar.)__..._.....-....... 


Gaylord Container, common (quar.)_-------~ 


oy BS i 2 ee 
Gemmer Manufacturing, class B (quar.)--_ 
$2 particpating preferred A (quar.)—--~- 
Gene.al Reinsurance Corp._...._...........-. 
Georgia Power, $5 preferred (quar.)____---~_ 
ie UC CU OS er 


Goodrich (B. F.) & Co., common___~__----- 


eS... See Pera 
Grandview Mines (s-a)—_----------—*> Z 
Great Atlantic & Pacific Tea, common-_-__-_~ 
se "=F. fh See 





Green Mountain Power Corp., $6 pfd. (accum.) 


Gulf States Utilities Co., $4.40 pfd. (quar.)_ 
Hamilton Mfg. Co., cl. A partic. preference_ 
Hammermill Paper, 442% preferred (quar.)_— 


Hanley (James) Co., common (quar.)___--_-~ 
he RE A Cae eee 


Hartman Tobacco, $3 preferred (quar.)__--~-~ 

$4 prior preferred (quar.)__-_____---~- seid 
pg EE a ae oe 
Naat a a a a 
Heileman (G.) Brewing Co._........_.-_... 
Hewitt Rubber Co. (aquar.)._............-.. 
Heywood-Wakefield Co., common ____-----~ 

5% preferred B (quer.) _..i..i_-...--~--~- 
Hobbs Battery Co., $1.75 conv. el. A (accum.) 
Menolulu Of) Corp. (qtar.)_..........--=- 


Houdaille-Hershey Corp., $2.50 cl. A (quar.)_ 


Huron & Erie Mortgage (quar.)______--__-_ 
Illinois Central RR. Co. (Leased Lines)— 
o% guaveueen (8-8)... -. 53 
Imperial Varnish & Color, common (quar.)_ 
$1.50 conv. partic. preferred (quar.)__--__ 
Indianapolis Water, class A (quar.)__---_-~ 
>, - See We PD ert ee 
pp i SS a aa a 
International Bronze Powders, Ltd.— 
ee A ESE 
6‘ participating preferred (quar.)_--_-- 
International Harvester (quar.)__--__-----~ 
Interstate Department Stores (quar.)___-~~ 
Jamaica Public Service Co., Ltd., com. (quar.) 
7 ganeerees & f006t.).. .~..<-. s 
7% preference 5B (qusar.) _.......-._.......... 
S& preference C-(euar.)..._.....-.. =~... 
S% preference 1. (quer:).._._.__.--.~.....- 
Jewel Tea Co., Inc., common (quar.)__---~ 
ee a 
Johns-Manville Corp. (increased) ___________ 
Jones & Lamson Machine (quar.)_-_.__---~_ 
Jones & Laughlin Steel Corp., com. (quar.)_ 
5% preferred class A (quar.)__--__-_--_-- 
5% preferred ciass B (quar.)_......_-.. 
Joy Manufacturing Co. (quar.)______--__-_-_ 
-. we meee Co.. Be. (agar. )}...--........ 
Kansas-Oklahoma & Gulf Ry. Co.— 
OS orererien & -6) .5....--—.-.. 2 
ie. meee WO nn ne wee 
6% non-cum,. preferred C..........._._. 
pe Eee ana ne 
Keystone Steel & Wire Co...-......._....--+ 
King-Seeley Corp., common__--_~----~---- 
5% convertible preferred (quar.)_______-_~_ 
SE eenaes syne SOI ts ee 
eS ne 
Laclede-Christy Clay Products______--__--__ 
Lake St. Johns Power & Pap,. Ltd. (initial) 
OO eg eee Seer 
Liberty Aircraft Products Corp.— 
$1.25 conv. preferred (quar.)_......~.... 
Life & Casualty Insurance (Tenn.) (quar.)_ 
Lily-Tulip Cup Corp. (quar.)_.______----__ 
Lincoln Service Corp., common (quar.) ~~~ 
+ we. a  ® R ne 
ce | 4 =e een 
Lincoln Stores, Inc., common (quar.)____--~ 
7%. MMO oi. cnnctie wendeneesinen 
Louisiana Land & Exploration (quar.)___-__ 
Louisville Title Mortgage Co. (s-a)__________ 
SI I I inno gain meen then eipmoeisiesen quest chown 
Maclaren fewer &. Paper_.............._....... 
Magazine Repeating Razor, common ____--_ 
RS aaa aa ame, 
I ao aca scien ienabena 
REE SO a ee ae 
ge a i eee eee ee 
Mahon (R. C.) Company (quar.)_______--_~_ 
Marven's Ltd., 5‘¢ preferred (initial quar.)_ 
Merck & Co., Inc., common (quar.)__--__-- 
4%2% preferred (quar.)__..._.___--____._ 
336% Deererres. (60er.)........ -. 
Mergenthaler Linotype Co.__.___._______-___- 
Metal Textile Corp., common-_____-______-_-__ 
$3.25 participating preferred (quar.)______ 
pS ERLE Rg eA Sipe OE 
Meyer (H. H.) Packing, 6%2‘: pfd. (quar.)__ 
Mojud Hosiery Co., common____.___________ 
es I Os ie 
Molson Brewery, Ltd. (quar.)______________ 
Moore-McCormick Lines, common (quar.)__ 
$2.50 conv. preferred (quar.)_____________ 
Mount Royal Hotel, Lid. (initial)_.__._______ 
Munson Line, Inc., $4 preferred A_________ 
ee a iki ioe dicenbiemtcgeginvecci 
Ne a se inlansaturmiiper 
Nachman Corp. (irregular).._.____________. 
National Casualty (Detroit) (quar.)_______ 
National City Lines, Inc., common (quar.)__ 
SR ahs, Aas Pe ae 
Nene seme Ob... 
New Bedford Cordage Co., common ______ ites 
TN pa Ae a 
Wat OTe GOGO) 6 inn nthe nkatioawtinnee 
New England Telephone & Telegraph Co.___ 
New York Power & Light Corp., 7% pfd.___ 
I ade ah tis ent kad ono ito 
pees ene Cee cr es 
mewport Misstric Comm... 02. 
eee, Seen. eee OO. 
Oak Manufacturing Co. (initial) _._________ 
aah rt Title Ins. & Guaranty (Cal.) (quar.) 
2 PRESTR EGA IE Re eS <i 


Ontario Steel Products Co., Ltd., common_-_ 
vee... BO * 4 RT ee ee 
Page-Hersey Tubes, Ltd. (initial quar.)_____ 
eae ae en ae ire 
Penick & Ford, Ltd. (quar.).i........._ 
Penn Electric Switch Co.— 
$1.20 preferred class A (quar.)__.:______ 
Penner: (2. 0.) Co. (9uar.)..4224-202.2225 
Pennsylvania Salt Manufacturing Co. (irreg.) 
Pet Milk Co., common (quar.)__-___________ 
4%% 1st preferred (quar.)_.--_.......___ 
4%% 2nd preferred (quar.)_....__________ 
Philadelphia Germantown & Norristown 
RRs OP CR el oh aie ee en eet 
PIE 5 Din eo eh enc ieeawnns 
Pittsburgh Forgings Co. (quar.)_.--._-_____ 
Pigmeouth Gil-Ce.. (q0er.) 


| en ee 
Preferred Accident Insurance (N. Y.) (quar.) 


Per 
Share 


22c 
10c 
t20c 
~$1.25 
$$1.38 
25c 
683%4c 
25c 


t20c 


T37%ec 


65c 
35c 
17c 
x$1.75 


x1% % 
x1%% 
x1¥%4% 


25c 


$1.06 %4 


75c 
50c 
50c 
$1.25 
$1.25 
20c 
5c 


$1.25 
12%c 
25c 
15c 
5c 
$$1.25 
25c 


$1.12%2 
$1.31% 


$1.75 


t31%c 


$$1.25 
75c 


30¢ 


75c 
40c 


25c 


$1.06 % 
$1.06% 


$1.50 


25c 
25c 
25c 
10c 
20c 
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5-25 


5-31 
7-14 


5-12 
5-12 
5-12 
6- 8 


5-25 
5-15 
6- 9 
5-31 
5-21 
5-21 
6-15 
7-16 
7-16 
6-15 
6-14 
6- 1 


6- 1 
6-12 
5-31 
6-10 
6-10 
6-10 


5-21 
5-26 
5-25 
6- 1 
6- 1 
6- 5 


Name of Company 


Public Service Corp. of New Jersey, common 

6% preferred (monthly) _._........._____ 
Puget Sound Power & Light Co.— 

$3 prier preference (qaar.y..........__ 
RRA OSS oe CS see 
Pyrene Manufacturing Co.__-.__-__-._______ 
Raybestos-Manhattan, Inc. (quar.)_____ 
Real Silk Hosiery Mills, 7% pfd. (accum.)_ 

5% prior preferred A (quar.)__-_______ 
Reliance Grain Co. Ltd., 642% pfd. (accum.) ) 
Reliance Insurance Co. (Phila., Pa.) (s-a)__ 
meoubiic Aviation OCerp..._........~........ 
Republic Insurance Co. of Texas (quar.)____ 
Revere Copper & Brass, Inc.— 

em SS ee 
Dever TABI Ph oe ce 
Robertshaw Thermost, preferred (quar. ‘eee 
Rockwood & Co., common.............__.__ 

5‘ prior preferred |S ee ‘nih 

BH POOCNITO (ic sien kc cacsanse 

5% preferred class A (quar.)_...._______ 
St. Louis Rocky Mountain & Pacific Co.— 

Creme. (POUR) — on nd ect ccs 

we rea a ee ee 
eS a ae, © een ee 
Scytes & Co., 5% preferred (initial quar.) __ 
Berries: Corns, DUNE Fk tees 

aS oS pa eee 
Shepard-Niles Crane & Hoist Corp. (quar. - 
Silknit, Ltd., preferred (interim) __________ 
Southern California penetse Ge..44--%~.24... 
Southern Colorado Power Co.— 

-) eo: oe, Ue 
Southern Natural Gas Co.___.....-.____._ 
Southern Pacific Co. (quar.)_...-......_- 
Staley (A. E.) Manufacturing, common_____ 

$5 preferred (quar.)_ Ea rcomagee REE Ee ceed 
Standard Oil Co. of Kentucky (quar. Pty ates 
oe a a BRE ee ee 
Stuart (D. A.) Oil Co., Ltd.— 

Class A participating preferred (quar.)___ 
Sunray Oil Corp., 442% conv. pfd. (quar.)__ 
Swit. @ Commeany -(euar.) 2... S255... 
Tacony-Palmyra Bridge, common___________ 

a ee SES See eo eae Se 

Bo. peereered tamer.) hobs bn cade 
Talcott (James) Inc., common (quar.)______ 

Bae  Beerereen. S00.) |... ea 
Tamblyn (G.) Ltd., common (quar.)________ 

ue ee ee ee 
Tener Gee. es er Bis 
Texas Gulf Sulphur (quar.)__--__--_____-__ 

ia cas ein sgn oh SAGER S Sin ence 
Tide Water Associated Oil Co., $4.50 pfd.__ 
Title Insurance Corp. of St. Louis__________ 
Toronto Elevators, Ltd., 5% pfd. (quar.)__ 
Transue & Williams Steel Forging Corp.— 

EE eae Sey ey Se 
ae eNeNOET ~ 0b SA cs neti ees 
Truax Traer Coal, .common_-_-_-......--..... 

S%e%. prererred: (euer.)... 
Twentieth Century-Fox Film Corp.— 

a Se ee ce ee 

Si20 Sreserees (Guar. ) ee 

$4.50 prior preferred (quar.)__-__________ 
Twin City Fire Insurance Co. (Minnap.) (s-a) 
Wate Baas Gee weer. Fe 
Union Trusteed Funds, Inc.— 

Union Common Stock Fund__--_-----____ 

Union Preferred Stock Fund__--__--__-___ 

een eee eee ee cco een 

Union ene Pune “SB” ooo. ewan 

Uaiin Bout Pune OC"... acs 
Union Wire Rope (quar.)____-____________ 
ot he ae ee ee ere 
United Aircraft Corp. (reduced}___-______-_~_ 
United Elastic Corp. (quar.)______--___-_-_ 
United States Freight Co. (interim) —._____~ 
Utah-Home Fire Insurance (Salt Lake City) 
Utilities Equities Corp.— 

$5.50 priority stock (accum.)______----~ 
Valley Mould & Iron Corp., common______-~ 

$5.50 prior preference (quar.)____________ 
Valspar Corp., $4 preferred ‘accum.)__--__- 
Ward Baking Co., $7 preferred (accum.)-__ 
Warren (Northam) Co., $3 preferred (quar.) 
Washington Water Power, $6 pfd. (quar.) —__ 
Welch Grape Juice Co., common_____-__-_--~ 

4%% preterred (quar.) 225-5 
West Coast Telephone Co., 6% pfd. (quar. )_ 
West Jersey & Seashore RR. Co.— 

6°e special guaranteed (s-a)_________--_~ 
West Virginia Pulp & Paper_______-__--__~_ 
Western Steel Products Corp., Ltd._._____--~~- 
Weyenberg Shoe Manufacturing Co. (s-a)_- 
Wisconsin Electric Power Co., common ___-_-- 

4% % preferred (quer.)—.. 5 ein. 

GW. preverted .tembt.) <i. i. 
Wood Newspaper Machinery Corp.— 

$7 prior preference (accum.)______--__-_ 
Woolf Brothers, 7% preferred (quar.)__---~ 
Wurlitzer (Rudolph) Co. (irregular)______-~ 
Yellow & Checker Cab Co.— 

Class A ist preferred (accum.)____-_-__--~ 

Class A 2nd preferred (accum.)__-------_ 
Yellow & Checker Cab Co. (Consol.)— 

Se a eligi OR cage mn 
Young (Thomas) Nurseries______---------~- 
Youngstown Steel Door Co. (quar.)_-------- 
meigmr OCoal & Coke Co... ss 
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Below we give the dividends announced 
weeks and not yet paid. The list does not in 
dends announced this week, these being given in 


preceding table. 


in previous 





Industrial and Miscellaneous Companies 


Name of Company 


Acme Steel Ce: (ieMied) so ene 
Adams Manufacturing Co. (quar.)-.-----~-- 
Aero Supply Manufacturing, class B---~-~-- 
pe Bt ee ea 2 en 
Aetna Standard Engineering______--------- 
Agnew-Surpass Shoe Stores, Ltd., common-- 
Alexander & Baldwin, Ltd.____._----------- 
Algoma Steel, 5% preferred (s-a)---------- 
Allied Laboratories, Inc. (irreg.)_--.------ 
enee Si BG ook kn idle arasu~ 
Allied Products Corp., common (quar.)----- 

TE RM a Re SE SR 5 Lea 
Allis-Chalmers Manufacturing Co., common 

4% preferred (quar.)__- ~~ oil neatly ancveneeeth 
Alpha Portland Cement _.__........---—---- 
Aluminum Co. of America, common (quar.}- 

6% preferred (quar.)_...-_--..---------- 
Aluminum Industries, Inc. (quar.)------~-- 
Aluminium, Ltd., common (quar.) --------- 

6% preferred (quar.), pay. in U. S. funds 
Amalgamated Electric Corp., Ltd.__-------- 
Amerex Holding Corp. (s-a) —.--------~------ 
American arch Oo, .- —.....<<.+-~----— + --- 
American Automobile Insur. Co. (St. Louis) ~ 
American Business Shares, Inc._.---------- 
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per When Holtere 
Name of Company Share Payable of Ree. Name of Company Pt ae + A yr P Ww 
; . © OS ee RD * % ? aey ; are Payable of Rec. er hen Holders 

American Chicle Co — [ie pees _ ose 6- 1 Brooklyn Edison Co., Inc. (quar.)_.________ $1.75 5-31 5- 4 ; Name of Company Share Payable of Rec. 
Ext!@® ------- Ss" ~5 : 6- 1 Brookside Mills ____..____ : Continental Can Co., common (interim) 9 a ’ 

American Cities Power & Lignt Corp.— Brown Shoe Co., Inc (quar.) Sl ha ar a 25¢ 6- 1 5-15 $3.75 preferred (initial quar.) ee Fe 25¢ 6-15 5-25* 
$3 conv. class A opt. div. — 1928 (accum.) Bruck Silk Mills. Ltd. (quar.) iii. comes. nue 6- 1 5-18 Continental Casualty Co. (Chicago) (quar he ee i- 2 6-15* 

Pa) -_ > — or 1/16 of a share aye - re Brunswick-Balke-Collender Co.. common... of te es Continental Commercial Corp.— J). c 6- 1 5-15 
class B § -------- ee nn am “ -11 $5 preferred (quar. 2 aie a. i 7% preferred (quar.)____- 

$2.75 class A opt. div. series of 1936 (accum.) Buckeye Pipe sine te ipeaesac aie sei abet <r alas $1.25 7- 2 6-20 Continental Telephone oer oc agate te 43%4c 6- 1 5-15 

payable in cash or 1/16th of a share 3/ Buffalo Forge gs a ee 20c 6-15 5-25 7% participating preferred (quar. ) $1.75 7. 9 
of class B stock------~---~---—---~~ 68%4c 7- 2 6-11 Building Products, Lid. (quar.)_..........~ , Be 5-28 5-21 6% preferred (quar.)_...___-____ Hh oa 6-15 
$2.75 class A opt. div. series of 1936 (accum.) Budd (Edward G . Mf , tage at t15c i- 3 6- 5 Cook Paint & Varnish com. (ai ------- $1.62% q- 2 6+15 

“payable in cash or Yath of share of Buell Die & Machine toa. preferred___ $1.25 6- 1 5-22* $4 pfd. (quar.)________- - (quar, )-----_. 20c 6- 1 5-18 

class B stock_.--------------------- $1.37 %2 7- 2 6-11 Bullock's Pund,. Ltd.___ Rr ee aes 2c 5-25 5-15 Cooper-Bessemer Corp., amen — 6- 1 5-18 

American European Securities— Bullock’s Inc. (quar.)_----................ 15¢ 6- 1 5-15 $3 prior preferred (quar.)_.-_-_.__ os ae 6-14 
96 preferred (QUST) ———— ema n= — = $1.50 6-30 5-10 Bunker Hill & Sullivan Mining & Concen- 50c 6-1 5-12 Copper Range Co.__-...-.-------------.__- 50 : 6-14 

american Exchange Holding (increased s-a)- . ee 3 de trating Co. (quar.)_ : ree 1 Cornell-Dubilier Electric Corp., common___- 20 6-11 Si 

american & Foreign Power, $6 pid. (accum.) $1.50 6-11 5-18 Burlington Mills Corp— ~~ —————~SY l2%ec = 6 DS 8 $5.25 series A preferred (quar.)_..____  $1.31% 7-15 + on 
g7 preferred (@0CUM.) ---cam———— om — $1.75 6-11 5-18 New common (initial quar.) 98 Corrugated Paper Box Co., Ltd.— 

American Forging & Socket Co.----~~----~- 12%e2c 6- 1 5-22 5% preferred (quar.) eee eae Cc 6- 1 5-15 7% preferred (quar.)_...-___________ $1.75 6-1 

american Gas & Electric Co., common (quar.) 40c 6-15 5-16 Burroughs Adding Machine Co..........._. $1.25 6- 1 5-15 i ae i5e 5-22 5-3 
4-4 preferred (quar. ) ——--------------—- $1.18%4 7- 2 6- 4 Burton Dixie Corp. <5 alla Sasa 10¢ 6- 5 5- 4 Crane Company, common om et 25¢c 6-25 = : 

American General Corp., common ---------~ 15c 6-30 5-29 Butler Brothers, common (quar.) Tak Ree 25¢ 5-31 5-18 5“ conv. preferred (quar.)__._._.________ $1.25 6-15 é- 1 
$2 preferred (quaz. )-------------------- 50c 6- 1 5-15 412% preferred (quar.) So oe 1Se 6- 1 5S- 3 Creameries of America, Inc. (quar.)______- 12! c 6-30 6- 9 
$3 preferred (quar. )-------------------~ 75¢ 6- 1 5-15 Butler Water, 7% preferred (quar.)__._____ $1.12% 6- 1 5- 3 Creole Petroleum Corp.._..__....._._.______ 50¢ 6-15 5- 5 
¢2.50 preferred (quar. )_----------------- 624ec 6- 1 5-15 pL SS. Se eee Eee seen —- 6-15 6- 1 Crompion & Knowles Loom Works— > 

American Hide & a ) Cable & Wireless (Holding) Lta.— A las © 6- 1 5-18 oy ee eae $1.50 7- 2 6-22 
6’. convertible preferred (quar.)—---—--—- 75¢ 6-12 5-31 Amer. dep. rcts. for 542% preference 234% Crown Cork & Sea! Co., Inc.— 

American Home Products Corp. (monthly) - 20c 6- 1 5-14 Caliiornia Cotton Mills............. 50¢ 5-21 4-17 $2.25 preferred (quar.)_._.______________ 56 Yc 6-15 5-31° 

‘american Investment Co. of Illinois, common 15¢ 6- 1 5-18 California Electric Power, com. (increased) _ z oo a Crown-Zellerbach Corp. common (quar.) —__- 25c 7-2 6-13 

conv. preferred (quar.)-------------- 62%2c 7-2 6-20 California Water & Telepnone, 6% pid. (quar.) Fe 6-1 5-15° $5 convertible preferred (quar.)_.-_-____ $125 6-1 5-14 

$2 preferene® (QUST.) —_———-<--—- 50c J- 2 6-20 Canada Cement Co., Ltd.— — nets 2¢ 7-1 ---- Crows Nest Pass Coal (interim)_._.__________ t$1.50 6- 2 5- 8 
American Machine a Foundry _-_ ----------- 20c 6-11 5-29 642% preferred (accum.)_____ $$1.25 Crum & Forster, 8“ preferred (quar.)__-~_- $2 6-30 6-19 
American Manufacturing Co., 5% preferred_ $1.25 7-1 mines Canada & Dominion Sugar Co., Ltd. (interim) ey 4 Crum & Forster Insurance Shares Corp.— 

‘American Metal Co., Ltd., common-------- 25c 6- 1 5-18 Canada Dry Ginger Ale, common. a 3 ie 1% preferred (quar.)_-.--—--_--------_. $1.75 5-31 5-15 
6% preferred (quar.)..----------------- $1.50 6-1 5-18 $4.25 preferred (quar.) eS a ee 25¢ 7-1 6-15* Culver & Port Clinton RR. Co., com. (s-a) lise 2=B-15.tis«éwE 

American Meter Co. -----------~----------- 50¢ 6-15 5-24 Canada Malting Co., Ltd. (quar.)__ — ae ate 2 7-1 6-15° ees ee ee 1243¢ 11-15 11- 5 

american Paper Goods— Shnetitn Bukettes, tad ba yg a a m4 6-15 5-15 Cuneo Press Inc., 442‘~ preferred (quar.) $1.12%2 6-15 6- 1 
7% preferred (quar.)-----------~-----~- $1.75 6-15 6 5 Canadian Breweries, $3.40 conv. pref. (quar) 3$1.25 6-1 4-30 Curtis Manufacturing Co. (Mo.)-------___  40¢ 5-31’ 5-10 
7% preferred (quer.) ------------------- $1.75 9-15 9- 5 Canadian Fairbanks-Morse (quar )_ q ) +85¢ 7- 2 5-15 Curtis Publishing Co., $4 prior pfd. (quar.) 75¢ q- 1 6- 8 
"co preferred (quar.)-------~-----~----- $1.75 12-15 12-15 Canadian Food Products “(quar.) hit apinn coiaig ag $25¢ 6- 1 5-15 Cushman’s Sons, Inc., 7‘+ preferred (quar.) $1.75 6- 1 # 

American Radiator & Standard Sanitary— Canadian Foreign Investment Corp.......__- $62%2e 0 07-25-31 Dallas Power & Light, $6 preferred________ 50c 5-31 ot 
COMMON sncaatew reser anaes eae anne a = 10¢ 6-30 5-25 Canadian Industrial Alcohol = | +75¢ i- 2 6- 1 Th. eens erate oko ee $1.75 8. 1 ---- 
7 preferred (quar.)--~---~--~---------- $1.75 6- 1 5-21 Class A (interim)__..___.___ +15 Davison Chemical Corp. (quar.)-.....-_____ 25¢ 5-21 5- 2 

American Railways Corp. (initial) --------- 50¢ 6- 1 5-15 Class B (interim) ....._.._._._____________ t15¢ > : 5- 1 Dayton Power & Light Co., 4% pfd. (quar.) $1.12'% . 3 aan 

American Rolling Mill Co.---------------- 20c 6-15 5-15 Canadian Industries, Ltd.. class A (quar.) .. ‘ rs 5- 1 Decker (Alfred) & Cohn (quar.)_-__-_-____ 25¢ 7-10 6-30 

‘American Service, $3 pfd. (participating)--- $0843 7-1 6-1 Class B (quar.).__.__. “e)- RS a Te Te EN ae hea Det a tek SES SEENON 25 10-2 a4 

American Smelting & Refining Co., common- 50c 5-31 5- 4 7% preferred (quar.)__ ees ~Seaeseuseoe racy: 7-31 6-29 Deep Rock Oil Corp.._....._-..__.______ 35¢ 6.29 e+ 

American Steel Foundries (quar.)--------~- 50c 6-15 5-31 Canadian International Investment. Trust. $1.75 i-14 6-15 Deere & Co., 7% preferred (quar.)-----_-~- 35¢ 6- 1 Ms 

American Thread Co., Inc., 5% pfd. (s-a)__ 1242c 7- 2 6-31 Ltd., 5% preferred calle 9 peat Trust, Po Deisel-Wemmer-Gilbert Corp.___._----_- A 374ec 6-25 coat 

American Tobacco Co., common (quar.) ---- 75¢ 6- 1 5-10 Canadian Malartic Gold Mines. Ltd. is-a).. 381 6-1 5-1 Delaware & Hudson Co. (quar.)—.--~-__- Ae $2 6-20 5-28 
Class B (quaf.) -—....-.----«---_----- 75¢ 6- 1 5-10 Canadian Marconi Co. (irregular) hake t2c 6-28 5-30 Dentists Supply (N. Y.}, common (quar.)____ 75¢c ej * 5-21 
American Zine Lead & Smelting Co.— Canadian Tire Corp., Ltd. (quar.)__-_______ 4 oie 4-16 .6 we a $1.75 7-2 7-2 
$5 conv, prior pfd. (accum.)------------ $1.25 6- 1 5-11 Canadian Wirebound Boxes, Ltd—_ rouse c- 3 5-21 7% preferred (quar.)__---__--____-____. $1.75 10-1 10- 1 
The above payment clears all arrears. $1.50 preferred (accum.)____- $37) ° 7% preferred (quar.)—_—--—--_-~___-______ $1.75 12-24 12-24 
Amoskeag Co., common (s-a) -------------- 75¢ 7-6 6-23 Carman & Co., Inc., $2 class A (quar.)_____ oP “. 6-11 Detroit Gasket & Mfg. 6% pfd. quar.)-_____ 30¢ 6- 1 5-12 

$4.50 preferred (s-@) ----------------__-- $2.25 1- 6 6-23 Gee fis Pa n an toh Sra = 6- 1 5-15 Detroit International Bridge (irreg.) _.----_- 50c 5-31 4-23 
Ampco Metal, Inc., common_-_-------------- 10¢ 6- 9 5-21 Catawissa Railroad Co.. 5% 1st issue pb: Re oc 6- 1 5-15 Detroit-Michigan Stove Co.— 

6% preferred (8-®) ---.----~------------ 30c 6- 1 5-12 5 2nd issue preferred _ : a ee a 5-23 5- 7 5% preferred (quar.) -...-.---------____- 50c 8-15 8- 6 
Anglo-Canadian Telephone class A (quar.) tl5c Se. 4 5-10 Caterpillar Tractor Co. (quar.)____________ +n 5-23 5- 7 Devoe & Raynolds Co., Inc., com. A (quar.) 25¢ és 5-18 
Anheuser-Busch, Inc. ---------------- $1 6-8 5-23 Central Foundry Co., 5% Solin seman, 50c 55-31 5-15 Common B (quar.)_----.-___---_-- a 
Andian ational Melis Bitte. ieee. 50c 42O6- «1~StéC«*D-19.—~—t«~‘«CCNitFadd’: CMiiliis’ Light ys ag! ment. ai sie 6-2 5-17 5% preferred (quar.).------------ $125 6-1 aie 
Arcade Cotton Mills Co., common_____-_--- $1 6-30 6-20 Central Paper Co., Inc... . > ; Fe 7- 2 6-20 Di Giorgio Fruit Corp., $3 partic. pfd. (s-a)_ $1.50 7-1 6-9 

6% preferred (s-a@)-------.------~------ $3 6-30 6-20 Central Illinois Public Service Co.— pear VR " 6-30 6-20 Diamond Match Co. (quar.)__---_------___ 37 4c 6- 1 5-14 
Areher-Daniels-Midland Oo. (@ua?.)....__. 50c 6. 1 5-21 6% preferred (accum.) 81 6% participating preferred (s-a)______--_ 75¢ 9-1 8-10 
Arden Farms Co., $3 partic. pfd. (quar.)_~-- 75¢ a 5-10 $6 preferred (accum.)__.._._._......____ +H 6-15 5-19 Diamond T Motor Car (quar.)—~-----______ 25c 6-22 6- 8 
Arkansas-Missouri Power Corp., common---- 25c 6- 1 5-15 Central Ohio Light & PowerCo— saad 6-15 5-ly Dictaphone Corp. 8% pfd. (quar.)__---_____ $2 os + 5-29 

6% preferred (OG coandumewinncekecgebnne $1.50 6-15 5-31 $6 preferred (quar.) ‘ Distillers Corp.-Seagrams, Ltd.— 

Armour & Co. (Il.)j— Century Ribbon Mills, Inc. (quar.)__-____-- one e 2 5-15 Common (quar.) —--~---------~--------- t55%c 6-15 5-25 
$6 convertible prior preferred (accum.)_—- $1.50 7-2 6-12 Chain Belt Co....__.____. +E, LEA be a 6-15 6-1 5% preferred (quar.)_--_--------------__ $1.25 8- 1 7 7 

Armstrong Cork, common (interim) —_------ 25¢ 6- 1 5- 7 Chapman Valve Manufacturing Co— ” 5-2 5-10 Dixie Cup, $2.50 class A (quar.)-----______ 6242c 7- 2 6- 9 
4% convertible preferred (quar.)-___----- $1 6-15 6-1 7% preferred (s-a)___- — $3.50 Dome Mines, Ltd. (quar.) __--___--_______- t30c 7-30 6-30 

Art Metal Works, Inc. (quar.)__----------- 20¢ 6-21 6-11 Chateau-Gai Wines, Ltd. (interim)_.________ 125¢ .. : te Dominion & Anglo Investment Corp., Ltd.— 

Artloom CORB cme —mrnsipemeeen=----~-—< 10¢ «6-1 5-15 Chestnut Hl RR. Co. ‘quar.)_---__________ — a4 i m.. ‘i agg ir (quar.)______-___________. $1.25 6-1 5-15 

Associated Dry Goods Corp., common___--- 25¢ a I 5-11 Chicago Rivet & Machine Co._--.________- 20¢ 6-15 5-25 D ware 4 Bridge Co., Ltd. (quar.) ~—.._____ $30¢ 5-25 4-30 
6% pretenses 1aue?.s.......-....-_-__ $1.50 6- 1 5-11 Chicago South Shore & South Bend RR.— ominion Envelope & Cartons (Western), 

1% preteteed G@eeeeheets no. ......... $1.7 oo ae et Se ian teatsadieane eaten ' a a ok Ltd., 7% preferred (quar.)-__---_---~--- t87%e 06 1 SOB 
Astor Financial Corp., 75¢ ist pfd. (s-a) _- 37 iee 6-20 a. 8 Chicago Yellow Cab Co.. Inc. (quar.)....... 28 a Dominion Malting Co., 5% preferred (quar.) $$1.25 8- 1 6-30 
Atchison Topeka & Santa Fe Ry. (quar.) $1.50 6-1 5-4 Chickasha Cotton Oil (quar.) EES Ee ae Common (quar. )———-—————-—------------- t20e 428-1 ~~ «6-30 
Atlantic Coast Line Co.._._____ — rs aa a $2 6-13 5-18 Quarterly _________ a ee = 7-14 ee Dominion-Scottish Investments, Ltd.— 
Atlantic Coast Line RR. Co. com. (increased) $1.75 6-13 5-18 ne sac 4 » S &% preferred (accum. ) -~--~------------~ t50c 6- 1 5- 1 
Atlantic Gulf & West Indies SS. Lines— Chrysler Corperation __---_------_---_--_- . 26: he. ee eee 

5° non-cum. preferred (s-a)___--------- $2.50 6-12 a | Cinc:nnati New Orl. & Texas Pac. Ry. Co.— w Drug Co.-----_-----------_------__.. 15¢ 6- 1 5-21 
Atlantic Refining Co. (quar.)------------- 37 2c 6-15 5-21 S% preferred (quar.) .................. “vi $1.25 6-1 5-15 ee eae ne ~=---~--~--~-~-----~--~------- 30c 8- 1 7-13 
Atlas Corp., 6% preferred (quar.)____----~ 75c ae 5-15 ok 5 eee nee ee $1.25 i: 2 8-15 Basie. astics & Chemicals (quar. )__---_~- 20c 6-15 5-22 
Atlas Drop Forge Co. 50c iii 5-25 5% preferred (quar.) agle-Picher Lead Co. (quar.)——---_---___ 15¢ 6-11 5-25 
Atlas Poaded Gk. iG ie 8 75 6-11 5- Circle Bar Knitting Ltd. (quar) aot toe oe $1.25 12-1 11-15 East St. Louis & Interurban Water— 

Atlas Tack Corp. (quar.)------------_--_- aoe 5-31 ae Extra het nm Mae NS ARN RE = . ; rt 7% preferred (quar. )-----------------_- $1.75 6- 1 5-11 

Aunor Mines, Ltd.——————————-—--~--—----- af aa: Gap |. See ee et a cee > ire Mes acetone otros $159 6-1 5-11 

Autocar Co., 5% series A preferred (quar.)— 25¢c 6- 1 5-15 City of New Castle Water, 6% pfd. (quar.)-_ $1.50 G- i ines (initial s-a) --——.——----.- 50c 6-12 5-25 

Automobile Gear Works, Inc.— City of Paris Dry Goods Co.— 5-11 masters by ae Steel Corp. (irreg.)_..---- 25e 5-20 5-10 
$1.65 convertible preferred (quar.)_.------ 41%c 6- 1 5-19 7% 2nd preferred (s-a)_.------ $3.50 7-2 astern Steel Products, Ltd. (quar.)--------- t25c 6- 1 5-14 

Avondale Mills (monthly) 7 7% 2nd preferred (s-a)______---_---_---- . 4 Eaton Manufacturing Co. (quar.)--------. 75¢ 5-25 5- 8 
Monthly EP 6 EOE dS qe -¥ ; ae City Water Co. of Chattancoga—- OPER ty = dns ~ 9 $3.50 1-2-46 12-24 Elgin National Watch Co._._...--___--___- 25c 6-18 6- 2 

B/G Foods, iné...-----....--..- 18%e 6-9 5-29 5% preferred (quar.)-___--__-__--______. 895 8 a eee Oe a ee eee 

Balfour Building, Inc., com. vtc. (increased) $1.25 5-31 5-16 Clark Equipment Co., common__-_--~---~_-- 75¢c 6-15 Se > © PESSSETOG (QEAE.} ——— 2 nn nnn ne $1.75 6- 1 ‘5-16 

Baltimore Maden Ge, ie ecleaeen 4 $% preferred (quar.) - 28 Ely & Walker Dry Goods, common (quar. )- 25c 6- 1 5-18* 
6 preferred (quar.) ic: 3 as 1 » al | + Clearing Machine Corp “(quar.) Chea —— er 5-38 7% Ast preferred (s-a)__-------_----__- 70c 7-14 6-29* 
Bangor & Aroostook RR.Co— = oe Cleveland & Pittsburgh RR.Co— — es ee muasre basket mesisle cs RTECS 60c 7-14 629° 
o's pref % ’ ee SEE 2 - 

Bangor Hydepeeeae ak Genco taake 7 oS Fe oe Saas tenes. sTe = 6-1 5-10 Empire District Telegraph, 5% pfd. (quar.)—— $i25 6. 1 B-l5 

Bank of Montreal (quar.) P wat) 215 7-3 6-11 Coast Counties Gas & Electric— =  — oes 6- 1 5-10 Engineers Public Service, $5 pfd. (quar.)__. $1.25 7- 2 6-14 

Bank of Toronto (quar.)__--__-_-------_- $a8e ei ; <= 5% ist preferred (quar.) 21% $5.50 preferred (quar.) -___----------_---- $1.37% 7-2 ‘6-14 

Barber (W. H.) Co, (quat.)__—----------- ase 6-1 5-15 ocea-cola Oo, common (qUsr.)-------- © 78¢ «7 2«2_~—English Electric Co. of Canada, Lid. ee: ae 
arber-Ellis Co. of Canada, Ltd. (quar.)-_. %12%c 6-15 5-31 Sams oo... | CE Oe : — at yh 

Barlow & Seelig Manufacturing Co.— on Coca-Cola International Corp., common__-_- $5.60 7-2 6-12 $3 non-cum. class A----__- -------------- t25¢ 6-15 ‘5:31 
$1.20 class A (quar.) Class A (Ss-a) Equity Corporation, $3 preferred (accum.)_- 75¢ 6- 1 5-15 

Bansal O . Ls 30¢ 6- 1 5-18 itm ee a os... $3 7-2 6-12 Erie Railroad Co.— 

Bath Iron Wet Gan tt aaa att Acta aad 20c 6- 9 5-15 Semi-annual on PL neeneenin oan — - 1 5- 1 So... £2 ee $1.25 6- 1 5-17 

Bathurst Power & Paper Co, Lid— = $17 2 6-20 Colgate-Palmolive-Peet, $4.25 pfd. (quar.)-- $1.06 ee A 7: oe $125 9-1 8-17 

pCi A commen (quai) —--—------._ $380 6-1. ane Coline & Aes Carn, Sommen.——-——-——- ,28e 6-1 5-18 Faber, Woe & Gregg com. (aii) “Se “6-1 S18 

re .D) ‘ Be . -) -------------- . - -18 Fairbanks, Morse & Co. (quar.)____-_--__- ™ . 
eae Sree, ee ae $1 7-2 £«46-1 ee ee en (irreg.)--------- $1 5-28 5-18 gia <= Sul Sa oan te merge pansies — rie res 
L-sunit Mille QUMcc #9350 6-30-87 preferred (quar.) --_--------------- on.80 63-2 630 = Palante Cag Oo. af Porte Rico (enst.)--. 3 63 Re 
Seen Manufacturing Co.______--___-__--- a). a. 1 .. aa Colonial Stores, Inc., common__-_-----_--- 31%c 6-1 # 5-19 Pelion Waele Gack. 6% nedbereed 10-2) t7¥ac |= 6-28 B15 

ra Corticelli, Ltd., common (quar.}__-- t$1 q- 3 5-31 §% preferred (quar.) _.--....—..-.-.....- 624ec je 4 5-19 Common tv o=.. tig sore s-a R. 10- 1 9-17 

‘“e preferred (quar.)_ 2 Colorado Fuel & Iron Corp. (quar.)-------- 25¢ 83—- 5-28 5-10  Fansteel Metallurgical Corp— © c 5-29 - 56-15 
Bell & Howell Co., common (initial) —---_- a ef: Colorado Milling & Elevator Co.— Vansqens Musenereee! Corp. 

4'2 preferred’ (initial) Rerestes ise a 5-35 $3 conv. preferred (quar.)__-------_-_-- 75¢ 6- 1 5-15 $5 preferred (quar.)_------------------- $1.25 6-30 6-15 
Berkshire Fine Spinning Associates—  — aS atte 5-18 Columbia Broadcasting System, Inc.— $5 preferred (quar.)_-_--------__---___. $1.25 9-29 9-15 

pe preferred leuat}. . weer $1.75 g-41 5-22 Class A hoe SAR aa Pe tienen PP _ 40c 6- 1 5-18 By FL ea $1.25 12-20 12-15 

5 conv. preferred (quar.)..._............ ; ‘3 ’ Class B ARRAS REM Po Ce Ni Bk ATO tt : ers e Insurance (Syracuse, ‘ 
Bethlehem Steel Corb” euidaaal eet ee oe . ; 7 Columbian Carbon Co. (quar.)-.._--------- S . ; ee mB al ena need $2.50 7-2 6-16 

1% pretested ueei... ; Commonwealth Telephone, $5 pfd. (quar.) $1.25 6- 1 ee wane cinerea mn ee meneame $2.50 10-1 9-15 
Eigelow-Sanford Cc i ce I $1.75 7-2 6- 1 Compania Swift Intern cio l Se rr’ 5-15 Federal Bake Shops, common-_--_--_---~---~- 25c 6-30 6- 9 

6c preferen carpet, common (quar.)-— 50c 6-1 5-19 P acional. See Swift. 5% prefetred (s-a)__--_._-.-____---_-__. 7c 406-30: - 9 
Birmingham Water wr -------------------- $1.50 6- 1 5-19 Confederation Amusements, Ltd.— Federal Fire Insurance Co. of Canada (s-a). %&1.50 R-15 g.17 

law-Knox Co er Works, 6% pfd. (quar.) $1.50 6-15 6- 1 8% participating preferred (s-a)-------- +$3 6-15 5-15 Federal Light & Traction Co., $6 pfd. (quar.) $1.50 6 3 5-15° 
Block Bros. Tebacco Co. $6 preferred (quar) 15¢ 6-11 K-14 Confederation Life Assn. (Toronto)— me ene eee 30c 6- 9 5-31 
Blue Ridge Co 0., $6 preferred (quar.) $1.50 6-30 6-25 NS era $1.50 6-30 6-25 Extra ~....____-_--__----.--.-_----... 15¢ 6-9 5.31 
Blumenthal (Bias $3 conv. pfd. (quar.)_--- 75c 6- 1 5-10 Quarterly —_ $1.50 9-29 9-25 , OS ee 25¢ 6- 1 5-15 
ond Stores, Ine ey) & Co, (quar.)-_------ 20c 6- 1 5-17 IE ES SEE Ie $1.50 12-31 12-24 Fenton United Cleaning & Dyeing— 

(2% peofaeed’ Gene S0c 4=-6-15. «6-1. Gongoleum-Nai ; 7% preferred (quar.) ------------------ $1.75 7-15 

A ee \, a x ngoleum-Nairn, Inc. (quar.)------------- 25¢ 6-15 6- 1 F - ; 7-10 

Borden CS ir $1.12%2 oe 6-15 Coniaurum Mines, Ltd. (s-a) t4c 6-28 8 erro Enamel Corp.—_--~~-----~--------_- 25c 6-20 6- 5 

Boston Pund In ) -----~----~-—----—--= 40c 6- 1 5-15 Cc ticut Light & Pw aa ane ¢amae ft - Finance Co. of America at Baltimore— 

Bost le 6 a # onnecticut Light r., $2.40 pfd. (quar.) 60c 6- 1 5- 5 Cl 
oston Wh lies 16c 5-21 4-30 ed SSS en 15¢ 6-15 
Oston Worn, oo: irregular) ———_--____-___ 1... 60 ¢3 Pn FR wt Page oe een n enn n nnn mae Sie 26-1 Se S Ge ee es te sis 6- 5 
OFer Ree nen Hose & Rubber Co. (quar.) -- ace. ee) | ce Sete 04 008 amet 56%¢ 6-1 5-15 Financial Industrial Fund_____-——_—__-____ ome Gis (SE 
re 0 at oa 50 6-2 a onnecticu ver Power, 6% pfd. (quar.)-- $1.50 é- 1 5-15 Fire A iati - — - 
Sch (3 3.1 Mer ee a ae c 0 6- 8 Cc lidated Bakeri t'c ssociation of Philadelphia (stock div.) 20% 6-30 4-18 

Brandon ‘Corp ens, (qual. )--<------------- 37%e 7-2. 6 9  Gonsoiidated Biscuit Co eee Sees i20¢ 7-2 6-4 Firestone Tire & Rubber Co.— “- 

Braniff Aireage: ne aeeaeipaicaie ais a Pe _—— Consolidated ina Gee... oe a ; b ma % we {quar.)____-_--__------_- $1.12% 6- 1 5-15 

Brazilian Traction Light & Power Co., Ltd. 15c 5-25 5-10 Consolidated Edison Co. of New York, Inc._- 400 6-15 5-4 EE Cees) SH, SR. (GRRE) o-— + Ise 6- 1 5-15 
Mterim a -» Ltd.— Consolidated Laundries Corp.__------------ 25c 6- 1 5-15 Fitzsimmons & Connell Dredge & Dredge Co. 

Brewing Coc: at daaiel ecient an oma actneneen t$1 6- 1 4-13 Consolidated Paper Co. (quar.)_----------- 25¢ 6-1 5-21 GE Glerien epi ne es cnnanetinnte 236 6-1. 58-39 
Tewers & Ietille nn en eee) a 62%c 6-11 «5-25 ~=—S Consolidated Steel Corp., Ltd. (special) __-- $1 6-1 5-16  Fitzimmons Stores, Ltd., 7% pfd. (quar.)-.. 17%e¢ 6-1 5-20 
Extra ___ rs of Vancouver, Ltd.____ +50c 5-21 4-19 Consolidated Vultee Aircraft— (Oe gl | fae 17%e 9- 1 8-20 

Bristol-Myers ¢ ween ae +--+ - +10c 5-21 4-19 $1.25 conv. preferred (quar.)_----------- 31%c 6-1 5-15 7% preterted (quar.).__.---...-_...-...- 17%ce 12-1 11-20 

British Amertean eee oe noe 6- 1 5-15 Consumers Glass, Ltd. (quar.)------------- t50c 5-31 4-30 Pines Cl. qeme........ a... 15¢ 6-11 5-28 
“Mish-American Oil Co.. Ltd. (qual)... ane 6-15 5-15 Container Corp. of America——--——----~--~- 25¢ 8=— «55-21 5- 5 Food Fair Stores, common (quar.) --------- 25c 6-15 5-19 

, - | eieemmee cated ¢26c 7- 3 6- 4 Continental Assurance Co. (Chicago) (quar.) 30¢ 6-30 6-15 66.50 pueteseal (G0Rts) ....-- <0 624ec 6-15 5-19 
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2266 
Holders 
When Holders Per When , Per 
} share Payable of Rec, Name of Company Share Payable’ of Rec. Name of Company Share 
Name of Company : er 
3-300 6-15 Institutional Securities, Ltd.— May Department Stores Co., com. (initial). 42 %c 

Food Machinery Corp., common (increased) - 40c 6-3 ~ A t Shares ' 50c G- 1 4-30 $3.75 preferred (initial quar.)_._.____ 9324 
Stock div. (One share for each four hela) 25 % ae High Sveten | a abe ania “"""""" $9 9375 ee 6-30 May Mckwan Kaiser Co. (increased)_______ 35¢ 
$4 preferred (initial quar. )-------------- $1 6- “2 Int’] Business Machines Corp. (quar. ) $1.50 6- 9 5-22 McClatchy Newspapers, 7% pfd. (quar.)____ 4334¢ 

Ford Motor Co. of Canada, Ltd., class A---- t25c = 6-16 5-26 - upnees Secchinaee (aur... 30c 6-11 5-29 7% preferred (quar.)---------________ 433 
I i, emeaeeneret ¢25c =O «6 - 16 5-26 SRCCERGNIORD. SOT eer en 1.75 6- 1 5- 5 1% preferred (quar.)..-......__.._______ ae 

= 5c 5-24 5-10 International Harvester, 7% pfd. (quar.)-- $1. ; ; Nur ty ey ata rte 43 %4¢ 

Fort Pitt Brewing Co._------------------ - ‘ 15 International Nickel Co. of Canada, Ltd.__-- +40c 6-30 5-31 McGraw-Hill Publishing Co.-.---__________ 20c 

Fort Pitt Bridge Works_--__--------------- 25c 6G lO “eer ‘ : ay McIntyre Porcupine Mines (quar.)______- t551 

YW) i ‘ 374e2c q- 2 6-15 International Petroleum Co., Ltd.— ' ) = os aC 

Foster Wheeler Corp., 6% prior pfd. (quar.) Shane at ) t50c 6- 1 5-15 Mead Corp., common__--__---_-_________ ts 5c 

Four-Twelve West 6th Street (year-end) --- B . tg we Ss iin 1.43... | ae eh ee $5.50 preferred B (quar.)----_--________ $1.371% 

tae eee ee eee renee eneoers $1 6- 1 5-21 International Products Corp.----- EES 25c 6- 1 5-15 $6 preferred A (quar.)-—~~-~~--__- ae $1.50 

1st . u 8 a t50c 7-25 6-30 International Silver Co. (quar.)_----------- $1 6- 1 5-17 Meadville Telephone, 5‘¢ preferred (S-@) 62%2c 

Fraser Co., Ltd. (quar.)-~--~---------- 50c 6- 1 5-15 International Utilities Corp., common___--- 37%ec 6- 1 5-15 Mercantile Acceptance Corp. of California— 

een > yo ye _ st 60 Interstate Air & Engineering (resumed) ---- 25c 0=— 6-15-15 6% preferred (quar.)--------------.__. 30c 
—_ - d 4 ) Ree ot $1.12% 6- 1 5-19 Interstate Natural Gas Co., Inc,_--------~-- $1 6-30 6-15 6% preferred (quar.)---------__________ 30c 
4%% conv. preferred (quar.)------------~ sas " Intert Cc (Te a i ES 25¢c 6- 1 5-15 pt Be” A peter ee pe Ree 30c 

1A i Cc O° 4 eae 75¢ 6- 1 5-15 ntertype Corp, (quar.)--__--~- 

Genera aoe ag oe a q eferred (quar.) 1334¢ 6-15 a } Investment Foundation, Ltd.— 5% Ast preferred (quar.)_-------_-______ 25c 

General Bottlers, 55¢ conv. pr quar.) ye ««Ge12=«- L~S« GM conv. preferred (quar.)----------——- $75¢ 7-16 6-155 % Ast preferred (quar.)———~-——-—-—-—- 25e 

r : NL oe moat -15 5-14 Iowa Southern Utilities Co.— ° Ae ett ha a c 

General Cigar Oe. Inc., common-_-.--_----- 9148 . ; 5-14 6% preferred arrear ctfs. (accum.)-----~ $1.80 6-15 6- 3 Mercantile Stores Co., Inc., common___--___ 50c 
is oy ee mn ae ois A eal 25c 5-25 5-10 62% preferred arrear ctfs. (accum.)__-. $1.95 6-15 6-1 Merchants & Miners Transport’n Co. (quar.) 50c 

aS taend & ete Yo pid. aiibisie’ 30c 5-25 5-10 7% preferred arrear ctfs. (accum.)----~-- ba ig ee or ng meneen & polyp pe 

SF amen agack ag eapemneAiry re : ; ‘ . > CT Ns Seale c - - Yo%o preier y Ate ess i 62% 

General Industries Co., 5% preferred (quar.) $1.25 7-1 6-20 Iron Fireman Mfg. Co. (quar.) . 

‘4 a © yp tins Slag san AS a eis a 30c 9- 1 8-10 Metal & Thermite Co., common (quar.)____ 35c 

General Motors Oorp., common--—-------— in er one EE eet mn enen rere nerer 30c 12-1 11-10 71% preferred (quar.)--—---------__-_=_-- $1.75 

PD cy ait “Savastidan Gs. conan. 25c 6-15 5-29 Island Mountain Mines Co., Ltd._---------- t3c 8=— 5-28 = 4-27 = Meteor Motor Car (quar.)—--—------_--_____ 25c 

General Shareholdings Corp.— Jamestown Telephone Corp.— $1.50 .% 6-15 —— ces wrong Co.— ne aie 

ti ivi- 6% ist preferred (quar.)_.-------------. . - - 4% prefer Oe ae 18% 
$6 preferred erage aay cepnany — 5% = ne po Penge IR RCI $2.50 7- 2 6-15 Michigan Public Service Co., com. (quar.) __ 25¢ 
pow d , igen ay he held — iat $1.50 6-1 5-15 Kahuku Sugar Plantation...._-__.___--------. 15c 6- 5 5-23 6% preferred (quar.) ----------------~_. $1.50 
stock for each share oS ey eoenne ; Vegetable Parchment Co.— 6% preferred series 1940 (quar.)__--____ $1:50 

General Steel Castings Corp.— $1.50 5-21 5-11 ao ‘alae : 15¢ 6-15 6- 5 6% junior preferred (quar.)_.--________ $1.50 

nee tate ae teenies Gn GK caabeual ene 8 Bak. aneo GS Re TE. i lhc 469-15 i—s«- SS 1% preferred (quar.)---------_----_.__. $1.75 

Georgia RR. & Banking Co. (quar.) ph $1.75 7-15 q- 1 Common (quar.) ~-------~-----~--------= 15¢ 12-15 12- 5 Michigan Seamless Tube_--_--_--__----____. 25¢ 

Gerrard (S. A.) Co., preferred (s-a)—- a 25c 5-30 5-26 Kansas-Nebraska Natural Gas, com. (quar.) 124ec q- 1 6-15 Michigan Steel Tube Products____---_--_ 25c 

Gleaner Harvester Corp.____--.----------- 30c 6-20 6-1 (Stock div.) (one share for each six held) —. a. =e Mid-Continent Petroleum Corp. (irregular) __ 50c 

Glen Falls Insurance (New York) (quar.)__ 40c 7- 2 6-12 Kellogg Switchboard & Supply (irreg.)----- 10¢ 5-31 5- 8 Midland Oil Corp., $2 preferred (accum.)___ 25¢c 

Goebel Brewing Co. (quar.)-----------__--- 5c 6-12 5-15 5% preferred (quar.)_.-.....--..--.---- $1.25 6- 1 5-25 Midland Steel Products, common___-___- - 50c 

Goodall-Ganford, Inc. (quar.) _____________- 8TseOts«é- 5-19 Kendall Co. $6 partic. pfd. A (quar.)----~- $1.50 6- 1 5-10 8% preferred (quar.)—--------~-------_. $2 

Goodyear Tire & Rubber Co., common____-- 50c 8=— G-15.— “B15 Participating --~--------_--__-_--------- 2 re 5-10 sia memrees (Gane. }.<—.—..-——..--..... , 50¢ 

: |, SERS wD ode WA ik? Cl $1.25 6-15 5-15 Kildun Mining Corp. (liquidating)-~~----_~ Cc 95 ---~ idwest Gil Co., common (S-a)---_----~~_.. 7c 

FT st ps mr 3... 50c 6-15 46-1 ~ °®#£Kinney (G. R.) Co., $5 prior pfd. (accum.)_ $1.50 5-25 5-10 OS eae 4c 

Gossard (H. W.) Co. (quar.) 25c 6- 1 5-10 Klein (D. Emil) & Co., Inc. (quar.) -------- 25c ge e- Midwest wre Reclaiming Co.— 

ie fe PRN 4 et gs alae ie PS i laa een f wate he 8c 5-2 - hh eae 0M ne ee $1 
Granby Consol. Mining Smelting & Power— Knickerbocker Fund (quar.) 1a 
“5. ial, li atl Seelam +15¢ 6- 1 5-15 1S paseo. Ge. al ge ad Pale Alpes ut eer 4c 5-20 4-30 Miller & Hart $1 prior preferred___________ 50c 

—_ ea ——— 35¢ 6-11 5-21 Knudsen Creamery Co., common (s-a)—---~ 10c 5-30 5-19 Minneapolis-Honeywell Regulator, common_- 25c 

Graton & Knight, $1.80 preferred (s-a)---_ 90c 6-20 6- 8 Extra --~-----~---------~--------------- 5c 5-30 5-19 4% preferred B (quar.)-_-----------~--- $1 

Grayson Shops (California) (initial quar.)— 10c 6- 8 5-25 60c preferred (quar.) ~—-----—---------- - - 15¢c 5-25 5-15 4M4% preferred Cc (quar.) eee lente teaheneetentniienteatend $1.07 

Great American Indemnity (N, Y.)-------- 10c 6-15 5-18 Koering Company -----~-----~-------------- 50c 5-31 5-15 4% preferred D (quar.)--~-------------- $1 

Great Lakes Engineering Works____-_----- 15¢ 6-15 6- 8 Kresge (S. 8.) Co. (quar.)__.---_.--...---- 25c 6-12 5-18 Missouri Utilities Co., common (quar.)—____ 25¢ 

Great Northern Paper_____-__-___--______ 40c a. 1 5-19 Kress (S. H.) & Company (quar.)----~-- 40c 6-11 5-19 ye oo | Se $1.25 

Great Northern Railway Co., pfd. (increased) $1.50 6-21 5-21 Kroger Grocery & Baking Co., common (quar. ) 50c G- i 5-11 Mitchell (Robert) Co., Ltd.--...-....-.... $$1 

Griesedieck Western Brewery— Sm tnt. peererren. (ual. )—...-<-2 +. ew $1.50 T- 2 6-15 Mohawk: Carpet Mills, Inc._.........._.... 50c 
5%% preferred (quar.)_.--------___-___ 3434 6 -1 5-16 7% 2nd preferred (quar.)------_---.---. $1.75 8- 1 7-13 Molybdenum Corp. of America______--_+--- 12%ec 

Griggs, Cooper & Co. (quar.)__---_--___-__ 715¢c 4. 4 5-21 Kuppenheimer (B.) & Co., Inc. (S-a)_--~-- 50c 7- 2 6-23 Monarch Machine Tool Co..-....-.---_--. 50c 

Grumann Aircraft Engineering Corp.— La Salle Wines & Champagne, Inc.___---~-- Tec 5-21 5-10 Monsanto Chemical Co. (quar,)_---__----__ 50c 
i ec AE ial RR a oe a Ne ig $1.50 5-24 5-14 Lake Shore Mines, Ltd. (quar.)_-------_---- 20c 6-15 5-15 $4.50 preferred A (s-a)_----.-...-.__.. a $2.25 

Hackensack Water Co. (s-a)____.-.-.__-___ 75¢c 6- 1 5-17 Lake Superior District Power, common____- 30¢ 6- 1 5-15 $4.50 preferred B (s-a)_-- $2.25 

Hajoca Corp., common______---__--_______ 62¥eoc a 5-15 5% preferred (quar.)------~- sairrerwenvere $1.25 6- 1 5-15 Ps s,s a $2 

Hale Brothers Stores (quar.)__--__________ 25¢ 6- 1 5-15 Lake of the Woods Milling Co., Ltd.— Montreal Cottons, Ltd., common (quar.)---~- t$1 

Hallnor Mines, Ltd. (quar.)____-_---__--_- +50 a. 5-10 NR NED ook itenineetweonanind £30c 6- 1 5- 9 9%. Dire NS ok sc 1$1.75 

Hamilton Cotton Co. te : “cae plies 21 c 6- 1 5-10 77 eels 1608?) se $1.75 6- 1 5- 9 Montreal Loan & Mortgage (quar.)_________ 31%c 

0 tt o., Ltd. (quar.) one Sanu é 

Hamilton Watch Co., common (quar.)-~--- 15c 3—_ 6-15 5-25 Lakey Foundry & Machine (irreg. )__-_---~- 10c 6-11 5-15 Morgan (J. P.) & Co, Incorporated_.___-~- $2 
6% preferred (quar.)__________--_______ $1.50 6- 1 5-18 Lamaque Gold Mines, Ltd. (interim)-—--~--- t5c 6- 1 4-30 Motor Finance Corp, (quar.)_------------. 25¢ 

Hammermill Paper Co. (quar.)_----------- 25¢ 6-20 6- 5 Lamson & Sessions Co., common__--__--~-- 20c 6-15 6- 4 Motor Wheel Corp. (quar.)______--__------- 30c 

Hancock Oil (Cal.), Class A (quar.)------_ 50c 6- 1 5-15 $2.50 preferred (quar.)_---..-.----~_-.-~ 62 2c 7-2 6-21 Mount Diablo Oil Mining & Development Co.— 

alee ce ee 25¢ 6- 1 5-15 Lamston (M. H.) Inc. (quar.)-------------- 10c 6- 1 5-18 I Nese nants areotnieshiharcoamhmaniiipnaramgaitent 1c 
I eg me 50c 6- 1 5-15 a ee 5c 6- 1 5-18 Mountain Fuel Supply Co. (irregular) ------ 25¢ 
ee 25¢ 6- 1 5-15 Landis Machine Co., common (quar.)~-~_~-~ 25¢ 8-15 8- 4 Mountain Mines Co., Ltd. (interim)-----_--- t3c 

Hanna (M. A.) Co., common______________ 25¢ 6-13 6- 2 GS eee aie renee x o the 5 Pr Mountain Producers Corp. (s-a)--------__-- 25c 
A eee ee Ee TS a ae $1.06 V4 6- 1 5-15 Lane Bryant, Inc., common (quar.)----__--- 5c " - Mullins Manufactured Corp.— 

Harbison-Walker Refractories Co.— I en tes das wid hse onsen Spa ope tiecoupaate $1 5-28 5-14 Common class A (special)_...........__. 25¢ 
SE Te 25¢ 6- 1 5-11 Geass. Co, HEURE.) 00 e nee 25¢ 6-15 5-23 Common class B (special) ....._..-_---_- 25c 
6% preferred (quar.).....~.._.-_...___ $1.50 7-20 1- 6 anes pacer & Eve hy a SE EO mm... Si er Oe ee a eee $1.75 

Harshaw Chemical Co., 442% pfd. (quar.)_ $1.12% 6- 1 5-15 ang (John A.) ons, . (quar.) ~~~. c - - ie ee OE) Bn eeencinaraite $1.75 
OSE OS EE Re 25c 6-15 5-31 7 (C. Pn . Co., Ltd.— cae me a6 gS LS ee NS $1.75 

Hathaway Bakeries, Inc.— ’2% preferred (accum.)_~--------~----~- - i Muncie Water Works, 8% preferred (quar.)_ $2 
$7 convertible preferred (accum.)_ ----_-~ $1.75 6- 1 5-24 Lanston Monotype Machine Co.___-___-__-- $1 5-31 5-21 Mureky ty, C3. Ce. (euear:) scores 75c¢ 

Haverty Furniture Cos., Inc.— Laura Secord Candy Shops (quar.)__--__--- t20c 6- 1 5- 1 Muskegon Motor Specialties Co.— 

Common (quar.) —~---- wk 25c 5-25 5-11 Le Tourneau (R. G.), Inc., com. (quar.)_-__ 25¢ 6- 1 5- 9 $2 class A (quar.)__--__ 50c 
seo prepares quar.) Slt 69 [CSR 37 ec se 6-15 5 ote Deetecees LS Ee Re en 0S i . esa Muskogee Co., 6% preferred (quar.)------- $1.50 
awaiian Commercia Sugar (quar.)__--- 50c 6-15 6- 5 ea o., common-_———__-~----~--------- Cc “ . Mutual Chemical Co. of America— 

Hawaiian Pineapple Co., Ltd._-_._________ 50c 5-25 5-15* I cmc en eh wr asim ein igc 10-1 9-15 6% preferred (quar.)_.......__._______-_. $1.50 

Hazel-Atlas Glass Co. (quar.).--._--_____ $1.25 7- 2 6-15* S2,00 pretered  (quar.) ...—.._.....-._. 62%c q- 2 6-15 6% preferred (quar.)_._______-______--_ $1.50 

Hearn Department Stores, Inc. (irregular) — 20c 5-25 5-11 $8.90 preterred (quar.)_-._.._-_._........ 62%2c 10-1 9-15 3% preferred (quar.)_.._____.___._______. * $1.50 

Helena Rubenstein, Inc., common__________ 50c 6- 1 5-15 Lee (H. D.) Co., Inc. (quar.)_-___-_______. 25¢ 6- 5 5-21 Nanaimo-Duncan Utilities, Ltd.— 

FF & ern 25¢ 7-2 6-15 Lehigh Coal & Navigation (interim) ________ 50c =: 55-28 5- 5 6%2% preferred (quar.)-...------------_ t81%c 

Heyden Chemical Corp., common (quar.)__— 25c 6- 1 5-14 Lehigh Portland Cement Co., 4% preferred_ 69c *6-1 eo Nashville Chattanooga & St. Louis Ry.----~ $1 
Oe Beeterree A (GUAT. ) Qc ccdacennense $1 6- 1 5-14 Common (quar.) ..-----.—.-.----...--..- 25¢ 8- 1 7-14 National. Aceme Co, (quar;) ........_.-.-... 50c 
4% preferred A (initial quar.) ..._.______ 1 6- 1 5-14 ghton Industries, Inc., c clasS A_~--~-. c - - j j be 

q $ Leighton Industries, I 75¢ class A 25 6-15 6- 1 National Automotive Fibres, Inc. 

Hibbard Spencer Bartlett & Co. (monthly) __ 15¢ 5-25 5-15 Leslie Salt Company (quar.)—.---___..--__ 40c 6-15 5-19 6% convertible preferred (quar.)_.------ 15c 
IRIE a ne el OR 15¢ 6-29 6-19 Lexington Water, 7% preferred (quar.)-___ $1.75 6- 1 5-11 6% convertible preferred (quar.)_----___ 15¢ 
aa 15c 9-27 7-17 Libby-Owens-Ford Glass___.---_--------~-- 25c 6-11 5-26 6% convertible preferred (quar.)-._--___ 15c 

Hilo Electric Light, common_______________ 30c 6-15 6- 5 Life Savers Corp. (quar.).-..--___-._____. 50c 6- 1 5- 1 National Biscuit Co., common_________--__ 30c 
eee 30c 9-15 9- 5 Liggett & Myers Tobacco, common (quar.)-- 75¢ 6- 1 5-10 TS .gemeeroed  Cenet, ). 2... ako 5 $1.75 
TRI le RR ca Apt SORE pat hy a 30c 12-15 12-5 nee © (GUST. ) ee 75c 6- 1 5-10 National Container Corp. (Del.) (quar.)__-- 20c 

Hires (Charles E.) Co. (quar.)--------___- 30c 6- 1 5-15 Lincoln National Life Insurance Co — National Cylinder Gas Co., common (quar.) 20c 

Hobart Manufacturing Co., class A (quar.) 37¥2c 6- 1 5-15 EROS cnc ci comes tne oe etieginwinen 30c 8- 1 7-26 44% preferred (quar.)_------------____ $1.06 

Holt (Henry) & Co., Inc.— Quarterly ---------- \— == ------------- 30c 11-1 10-26 National Dairy Products (quar.)_--.------- 35c¢ 
BS C008 Bin. ncewen 25¢ 6- 1 5-21 Lindsay Light & Chemical__............._. 15c 5-21 5- 5 Nati 1 El j i ine— 

ationa ectric Welding Machine 
ot a eisai esciceherlinsettiaithansiecnisa-unteckbeb ini aianshsen stash 25c 9-1 8-21 Link Belt Co., common (quar.)..--_--._-. 50c 6- 1 5- 5 Quarterly 2c 
I sai htt docdb sins en ia cians ain en os arity 25c 12-1 = # 11-21 64% preferred (quar.) ................ $1.624 7- 2 6-15 National Cias ic C i 15c 

Holt Renfrew & Co., Ltd., 7% pfd.(accum.)  $$5.25 q- 3 6-15 TAGM DEROUN. CO, BN... eee 50c = 6-21 6- 5 cresheraal yao Ege mig P a al ars a a $1.12 4% 

~— see mn Co., common (quar.) 40c 5-29 5- 4 eaunen Ore, (ONOF) 20c 5-31 5-14 National Lead Co.. 7% pid. A (quar.) $1.75 

we BUCCOTIOR (QURT.) 0 een anenee $1.06 % 6-28 6- 1 Liquid Carbonic Corp., common (quar.)_--_ 25¢ 6- 1 5-15 National Life & Accident Insurance Co., 
a ae a. $1.12% 6-30 6-20 «Little Minn RR. Go. Special gtd. Guar), tage «83 ENS Nashville, Tenn. (quar.)--_--_-----------._ 13%¢ 
/ 2D ein eeceninn an en een stan ana enages 12% “ - see - - ti i i ne 25c 
Horn (A. C.) Co. common__--_----_______- 15c =O G- 1 5-15 $4.30 original capital__________-____-____ $1.10 6-9 5-25 met we Paner + ay sce Ta ‘preferred (s-a) $1.25 
6% partic. preferred (quar.)-.--....___- 45c 6- 1 5-15 Little Schuylkill Navigation RR. & Coal Co.— National Rubber Machinery___-__---_---__ 25c 
Participating ween ee 18c 6- 1 5-15 _ See SiS ae eas 75c 7-16 6- 8 National Tea Co (quar.) 5 pte om Sis AL we oT 15¢ 
7% partic. preferred (quar.)---_----___. 8%4c 6- 1 5-15 Loblaw Groceterias Co. Inc. (quar.) --_____ 20c 6- 1 5-15 National Transit Co. (reduced)_____._---__ 40c 
Warsetpating -.-.__.-__--__.___....._.. 3c 6- 1 5-15 Loblaw Groceterias Co., Ltd., Cl. A (quar.)_ t25c 6- 1 5- 1* Nebraska Power, 6% preferred (quar.) -—-- $1.50 

a 2 pynce ie eet i f pfd. (quar.)_- $1.25 6- 1 5-12 theses agtoee tai eertel epee Me Ta ais ae $12%c 6- 1 5- 1* 7% preferred (quar.) $1.75 
ouston Lighting ower Co. (quar.)____ 90c 6- 9 5-19 a Bi & eee eee ee $25c 6- 1 5- 1° Weiman-Marcus Co.. §% preferred (auar.) .. 1.25 

tee | 9 gh Texas. 5% pfd. (accum.) $2.25 6-30 6-15 5 RE RI ie SEN WRN SaaS t12%e ee | 5- 1* a ggg oo | ag err $ 25¢ 
owar ores Corp., common-____________ 21%4c 6- 1 5-10 ock Joint Pipe Co., 8% preferred (quar.)__ $2 7-2 6-22 Nelson (He y - parte aes 25¢ 
b¥%a mw. preterred (quar.) —........_.___..,. $1.31% T- 2 6- 8 8% preferred (quar.)____ $2 10-1 9-21 rman orp.— —--~---------~------- 1.25 

Hudson Bay Mining & Smelting Co., Ltd._- t50c 6-11 5-11 8% preferred (quar.)__ $2 1-2-46 12-22 ag gg ee eee ae veer ' 60c 

ene onan Red — Cg ery <r 10c 6- 1 5-17 ot ee, lh cm, EEE EE $1 5-31 5-21 New Jersey Zinc Co PIA Igot gi Bb eK ROTC Sie $1 
prerigs~ efining Go. (quar.)----____ 37¥ec 6-11 5-12 aS ae $1 6-30 6-20 NE = ag ap ng oo eae 

Hunt Bros. Packing Co. of Delaware— i A e 2.3 “eee 2 ee 50¢ 

H 6 ti a 4. go eee $ 15¢ 6- 1 5-15 Long Bell Lumber Co. (Md. )— $5 convertible preferred (quar ) $1.25 
untington Water, 7% preferre quar. )_.. 1.75 6- 1 5-11 $4 Class A common (accum.)____._______ 12c 6- 1 5-12 e : ‘the MP Es 50c 

Sluttig est & Door Con $1.50 6-1 5-11 Long-Bell Lumber Co. (Mo) le ok bk SEE eee Ait Broke Oo. (0. 00,)———-__-—- 50¢ 

0 —_— or aylor, 6% 1st preferred (quar.)____ $1.50 6- 1 5-17 ae Power Co. ies 
5% preferred (quar.) $1.25 6-30 6-20 Lorillard (P.)'Co., common______--.-_-__ Ho 8 Gs 8c eee ee Lae © Power Oe. $1.75 
5% preferred (quar.) $1.25 9-29 9-20 7h peeterees (ouer,). 2... $1.75 %- 2 6- 8 $5 preferred (quar.)....___..-.--------- $1.25 
5% preferred (quar.)-—_——_--___________ $1.25 12-30 12-20 Ludlow Manufacturing & Sales (quar.)_____ $1.50 6-15 6- 2 New Work Shipbuilding Corp.— UN a ate he 

Hydraulic Press Manufacturing Co.— Louisville & Nashville RR., new (initial)_._ 88c 6-13 5- 1 Founders stock (s-a) $1.50 
6% cum. conv. preferred (quar.)________ 37%ee 6- 1 5-19 Lunkenheimer Co., 62% preferred (quar.)__ $1.62% 7- 2 6-21 Participating stock (s-a)_.------_------- $1.50 

Idaho Power Co., common (quar.)_.__-_____ 40c 5-21 4-25 6%% preferred (quar.)__- $1.62% 10-1 9-21 New York State Electric & Gas Corp— 

Illinois Power Co., 6% conv. pfd. (quar.)__ 62%ec 6- 1 5-11 6 Ye % preferred (quar. ) oaleesieastententeteaienbstieatestententeetetentend $1.62% 1-2-46 12-22 5.10% preferred (quar.) etl ba xis Fare $1.27%2 
5% conv. preferred (accum.)_.--._______ 37%c 6-1 6-11 pl oo & Abingdon Telegraph Co. (s-a)_ $3 7-2 6-15 Norfolk & Western Railway Co. (quar.)-.-- $2.50 

I tain cccccbicaransssicn alia wise Nedbltaaesies 25¢ «5-21 5- 1 yon Metal Products (quar. )-—-____-_____. 25¢ 46-15 6-1 Noranda Mines, Ltd. (quar.)_.------------ t$1 

M J & M & M Consolidated (s-a)_..-._____ “4c 6-15 5-2 30¢ 

Imperial Chemical Industrial, Ltd.— Mackintosh-Hemphill Co. (quar.)_._._._.~ a 4s 6-16: ee es ee Comme eee) Be 
Ordinary shares (final)__--__-__________. 5% 7-21 4-20 Madison Square Garden Corp.______________ 25¢ 5-28 5-15 36 int paabieved 3 a $1.50 

Imperial Oil, Ltd.— Madsen Red Lake Gold Mines, Ltd.________ t4e 6-28~—S ss -) --------=--~- 

Seneke shares (s-a) ” North American Co., common (stock div.)— 
es al $506 6-1 5-17 Mallory (P. R.) & Co., common__________-- 20c 6- 9 5-24 One share of Pacific Gas & Elec. com. 
Registered sharés (s-a)......._.________ +50c 6- 1 5-17 NN no all $0.265625 6-20 5-24 for each 100 shares held (subject to 

re Canad, tad — se can Manhattan Shirt Co. (quar.)__..-_________ 250 6-1 °° 5-11 ge, 2Dproval of SEC) -.---------------- “a 

Ler io K nba henge secoenes c - 5-15 Mar , ~ Peereteee (4GUes,) ...-.~-.-.s2o4enue- 
Indiana Steel Products, common__._______ ihe oS 0. i on ee ee gg eae 5% % preferred (quar.)----------------- 71%c 
6% conv. preferred (quar.)_._....______ 30c 42s 1 5-10 iene Cath. commen faeek} Ray susie nin as = — Gupatine RR. Co., 7% preferred (s-a) o? 
c Yn % my + mmm aes c - - or ennsylvania RR. (quar.)_----------- 
RRs noctanee pee . 7 pid. (accum.)_ $1.40% - : 6- 1 4%% preferred (quar.)_...--_....._____ $1.12% 6- 1 5-15 North River Insurance Co. (quar.) ---.----- 25¢ 
Snsesesli-Maad Co an ne $1.62% -1 9-1 Master Electric Co. (quar.) 35c 6- 9 5-19 Northeastern Water, $4 prior preferred__-- $1 
, ~<a eeeabameeeeetaaaen $1.50 6- 1 5- 7 Maui Agricultural Co.---._.__----__..____. 30c 6- 1 5-19 Northern States Power Co. (Wisconsin) — 
Znland Steel Co -- $1 6-1 5-15 Maxson (W. L.) Co. 10c 6-1 5-18 Se $1.25 
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a 

Per When 
Name of Company Share Payable pee oy , Per When Holders 
ens . Name of Company Share Payable of Rec N Per When Holders 
new York ene wong ihe : Public Service Co. of Indiana, com. (quar.) 95 ' ame of Company Share Payable of Rec. 
agricultural Industry fet eetneieretini ee 5-25 5- 5 5% preferred (quar.)........-_.. J. $1 a :: : or Standard Wholesale Phosphate & Acid Works— 
er a 6 “250 «5-5 Public Service Co. of New Jersey— anil ; Irregular ——__ ip pyar tab —peeeaiaiaiatenenenenetenee $1 6-14 6-1 
alconol & Dist. ndustry ee eee 7c 5-25 s. £ $5 preferred (quar.) Stecher-Traung Lithograph Corp.— 
Automobile Industry Series_------------- io 5-25. 5 6% preferred pea gaan ater — a ae 5% preferred (quar.)-------.--------___. $1.25 6-30 6-15 

Exttfa ----------+-~------------------ c 5-25 5-5 see faa we . ~15 5% preferred (quar.)------------________ 25 -2 -15 

aviation Industry Series---------------- 20c 5-25 5- 5 8% tet ote ot niatenndinane acmacieticn: $1.75 6-15 5-15 S% preferred (quar.).........-......_.. oa 35 Re nan 
pank Stock Series_—-———~-—~------------ 6c 5-25 5- 5 Public Service Elec & Ges os nid. igus) $2 6-15 5-15 Sterling Drug, Inc. (quar.)_--------------- 75¢ 6- 1 5-15* 
Banying Supply Industry Series_————_--__ Bc 5-25 5 1% preferred (quar) Pid. (quar.)-- $1.25 6-30 5-31 = Stern Bros. (initial) —----——---------_-___. 50c 5-21 B- 7 
pusiness Bquip. Industry Gerles_—---————- lle 5-25 5-5 Pure Oil Co., common (irreg.)_----------- ee SE eRe EERE hep, (6-0) ...-------- 25c 6-1 5-2 
nemical Industry S._----.------~-. c -25 5- 5 5% pr ‘ Marca eA he * xtra --~-~~---~-----~-~----- 
Chemica oreferred co 22 pie een ae 2 LL. 25¢ 4 e 
piverssified Investment Fund___-------_ 18c 5-25 5- 5 6% rine ows rs ig bie Scab icibeiti iret vad $1.25 E 2 6- 8 Stokely Van Camp, Inc. 5% pfd. (quar.)__~ 25c 7. i 6-22 
Titre caccusblipsibae ater ttn serene Sc 5-25 5-5 Purity Bakeries Corp. (quar) ........-..-~~ $150 17-2 6-8  Stonega Coke & Coal Co. (quar.)_---------. $1 6-1 5-15 
ersified Speculative Shares (initial) —__ 5c 5-25 5- 5 uaker oy Saar Tipe ag taco 40 6- 1 5-15 Storkline Furniture Corp. (quar.) ~~~ \, m -17 
Dive ¢ Quaker Oats Co., 6% ‘ Pp. (q ----- 12%2c 5-31 5-1 
.-E Industry Series 8 5 1 preferred (quar.)————. $1.50 5-31 5- 1 Extré ; : 
Electric Equip. sur) Eee te eM c -25 5- 5 Quaker State Oil Refining Corp. (quar.) 25 6-15 5 . aed ; ——a2.°° °°. ee 12'2c 5-31 5-17 
Extra Sai en caonaen Siip ay nr So eRlens e ea ee wean eee oe - 2c 5-25 5- 5 Quebec Power Co. (quar.) ‘ ci t2 . ‘ ~31 Strawbridge & Clothier— 
Food Industry Series_ =e ---- ---- == 8c 5-25 5- 5 Rand’s (Pittsburgh), common (quar.) eee } 8-35 4-19 6% prior preferred (quar. )-~—-------___. $1.50 6- 1 5-10 
cwutened. GOONER act cece 7c 5-25 5-5 8%» preferred (quar.) Sedan tat wc = G15 G- 1 Btromberg-Carlson Co., Gia% pid. (quar.)-. $1.62% 6-2 8-12 
Machinery Industry Series. +-=..--+--.« 10c 5-25 5- 5 Rapid Electrotype Co. common (quar.)____. 1 . 6-15 S- 3 Sullivan Machinery Co,__------------------ 37 ec 5-25 5-10 
Merchandising Series ...---------------- 9c 5-25 5- 5 Common (quar.) niekeanaed hg es = : — Oil Co, (quar.) ---------------------- 25¢ 6-15 5-25 
Extra ES TY. eee Rees eae 10c 5-25 5- 5 Raytheon Mfg. Co.. 6% preferred (quar). ein ¥, ‘s unray Oil Corp.—__-~-~--~---------------- 10¢ 6-15 5-19 
Metal Series ~-------------------------- 6c 5-25 5- 5 Reading Co., rt "th Geena Game - is eas s-38 Superior Tool & Die Co.____-~--__~---_-_. 5c 5-28 5-18 
Extra - ae a a ee el = 5-25 5- 5 Regent Knitting Mills, Ltd.— al tia c -14 5-24 ee a = ne, 6% pfd. (quaer.).... 37%ec 6- 1 5-15 
| Industry Series_------------~- -——= c 5-25 5- 5 $1.60 non- g ie 2nd preferred (quar. )_—--—.-.~---.._. 10c 6- 1 5-1 
ag RS 0c «5-25 s«*B it 0 see aan a el ------— #40c 8696 6- 1 = 5- 1 = Swift International Co., Ltd. (quar.)----_- io A eas 
Public Utility Industry Series__ ees 5c 5-25 5- 5 $1.60 non-cum. preferred (quar.) eRe ae oo Rn : Pu 1 Sylvania Industrial Corp. (quar.)_..._-__-- 25c 5-21 5-11 
Extra —------------------------------ 10c 5-25 5- 5 Reliance Electric & Engineering - .aeepeaeat 25¢ 6-29 6- 2 Extra -—--—-——---~--—_----------~-----= 25¢ 5-2 5-11 
croak Gin aeadcs Sees 9c 5-25 5 Maihnine dak tek eae ta. - . -20 Sylvanite Gold Mines, Ltd. (quar.)________. t3c 7 7 
Rai 5 gton Rand, Inc., common (quar.) 30 | 3-18 
- ssenaliae IS T I 100 «5-25 s«* CB $4.50 preferred (quar.) omer? eee 4 6- 8 Syracuse Transit Corp., common__..---_~_. 50c 6-1 5-15 
Railroad Equip. Industry Series__--~_--- 7c 5-25 65-5 Reo Motors, Inc.______. 1 REAR TICE EA wus oan 4 ; SEE “taneheent anche neabannwereninne — 2s. oo 
Steel Industry Series.._.-.---.-. -------- 5c 5-25 5-5 Republic Investors Fund— = * COMMMIOR, imma nnn nnn nenn nn emnne 50c 12-1 11-15 
ar ISTE CC cE Te 5c 5-25 5- 5 6% pfd. A (quar.) 15 8 Teck-Hughes Gold Mines, Ltd..----.__-___- t5c 6- 1 4-30 
Tobacco Industry Series__-------------- 13c 5-25 5- 5 64: oe8 © (eme.)................._..--. a 3. : <n Telephone Bond & Share Co.— 
vorthwest Bancorporation ------ ee 35¢ 5-25 5-10 Republic Steel Corp., common_____________ 25c 7-2 6-11 eee ieee eecrene (accum, )--____------_. 35¢ 6-15 5-28 
Northwestern Leather, common (initial) ____ 37%2c 7- 2 6-11 6% preferred - (quar.) _....._..______~_- $1.50 7-2 6-11 P. < Ghani, | eed ees ey Prag 25¢ 6-29 - ¢ 
$2.50 preferred (initial) (s-a)-_-_--_-__-- $1.25 7- 2 6-11 6% prior preferred A (quar.)__-_____ vais $1.50 7. 2 6-11 KA ie Haute Water Works, 7% pfd. (quar.) $1.75 6- 1 5-11 
Northwestern Public Service, 6% pfd. (quar.) $1.50 6- 1 5-19 meoynolds Boring -Goe. ...cn.<o0.-n.~....- oe 25¢ 6-30 6-15 lene Coal & Oil (s-a)-----------. —~ 6- 1 5-11 
4 oreterted WEE. c.-~—.2-~--52-.--55- $1.75 6-1 5-19 Rheem Manuf an in gumen (quar). 28 625 a8  auuieeees . ie A ire 
onethland Greyhound Lines, Inc.— Rice-Stix Dry ‘cae tei niet hi end “ss ~—e Textron Incorporated, $2.50 pr. pref. (quar.) 62 2c 8- 1 7-21 
1 6 yeaa 1.62% 2 : “ ‘ $2.50 prior preference (quar.)__-._-..---. 624%ec 1l- - 
$6.50 preferred (q - $1.62% 7- 2 6-20 7% st preferred (quar.) $1.75 : 2 1 10-22 
Norwalk Tire & Rubber Co., 7% pfd. (quar.) 87 ec 7-2 6-15 7% 2nd preferred (quar ) EN Fetes 1.7 -: ota Thee Seen CF 
Norwich Pharmacal Co.__----------------- 15c 6-11 5-22 7% Ast preferred (quar. ) oe ee ee aos Ps : a S5 PEOTOTTOS (BB) nnn msn nan sn nnn $2.50 6- 1 5-28 
Nova Scotia Light & Power Co., Ltd.— 7% 2nd preferred (quar ) PRE IIEL A P $1.75 a ; Tr Zensen ogy tho Rete | CERGAE) ons 25¢ 6- 1 5-14 
Ap tigers lis 9 = rae ad en ate 2 6259 Batista MDG. ase ti ke lee sc G1 S88 
Nu-Snamel Corn. (Guet,)..--...-- =... +++. Tec 6-30 6-15 5“ preferred E (quar ) - $1.25 6- 1 5-1 Tie -Soerme Co., ea” penancaniemahe 10¢ 6-15 5-25 
Ogilvie Flour Mills Co., Ltd., common (quar.) t25c 7-3 5-28 Rohr Aircraft Corp. (quar.)_....____.____- 25¢ i + $1.90 convettie pretenses (QUAT.).--~-—— 33e 6-15 5-25 
7% preferred (quar.)-.---.------_------- $1.75 6-1 4-26 Royalite Oil Co., Ltd. (s-a)_-------------- $50c ag 5-12 | aar~te Racor stelle gers. J Set aearanaanamnanac asec, _— sso 
PE CRS Le i IN Ee 25c 6-15 5-12 Russell-Miller Milling Co.— ~ zives Brewing CO. (8-8) -- ~~ nan 15¢ 6- 1 5-12 
TE SI LS ERE Es i « 25c 6-15 5-12 4%4% pfeterred (6-8) ....u............. $2.25 71 6-25 = eon: be S% BEG. (menttiy).....~ 41%e o 3 5-19 
Ohio Power Co., 442°% preferred (quar.)_--- $1.12% 6- 1 5- 4 Rolland Paper Co., Ltd., 6% pfd. (quar.)___ ~$1.50 6- 1 5-15 o oaks sintdeg: Hibi—eows «| eae epaatamnmeat v4 = 5 5-19 
Ohio Seamless Tube Co., common____---~--- 40c 6-15 6- 5 Roxy Theatre, Inc. $1.50 pfd. (quar.)__--_~_ 374ec 6- 1 5-15 ms. = gga = ye heey = ne ire ei erga pact > ~~ 
$1.75 pricr preference (quar.) ---------~~ 4334c 6-20 6- 9 Russell-Miller Milling 442% pfd. (s-a)—____ $2.25 "7-1 6-25 Trinity chidcewent nee AE ay hg er mi $1.50 6- 1 5-21 
Okonite Co., 6% preferred_—-------------~ $1.50 6-1 —-- —- nS Steel (quar.)------------_- 15c 6-1 5-15 Quarterty _____. Pere ctyei eileen aii ae — tes | Rte 
Oliver Corporation (initial) -—— Ee re 50c 5-25 5- 4 SOOT MORES (GUAE.) ---———— = 25c 5-25 5-10 Troy & Greenbush RR. Association (s-a)—_ $1.75 6-15 5-31 
Ontario Manufacturing Co.- (irregular) __---~ 25c 5-21 5-10 G6. SORCIN COB 00 occ en cto cem ent une 50c 6- 9 5-25 South L 
Ontario & Quebec Ry. (s-a) ---------------- $3 6- 1 8- 1 St. Joseph Water, 6% preferred (quar.) $1.50 6- 1 5-11 ase sate : a Sane mereet COED.” (QNAE.) = 50c 7-2 6-19 
Oshkosh B’Gosh Inc.. common (quar.) ) 10c 6- 1 5-19 San Francisco Remedial Loan Assn (s-a)__ 15 3 bared +." -¥ ~er "1 ern are 6-39 ot¢ 
$1.90 preferted taune.) “terrae AE 5-19 Semi-annual : Siete csc “ ~ A ° 6-15 Union Tank Car Co. (quar.)-~—-_____—~-__ 50c 6- 1 5-15 
Otis Elevator Co pe ate “gs gen; wae 20c 6-20 5-23 Savannah Electric & Power Co., 642‘ pfd.__ 0 on ae _— ae se 5 allay gy Rigg n> om Sueae) “+1 $1.12 %a 6- 1 5-10 
: Elevato ., common__-_------------- , ; : ” - —e rp., 5% conv. pfd. (quar.) $1.25 6- 1 5-15 
6% preferred (quar.) ______-_--_-=- IR Ee. $1.50 6-20 5-23 7% preferred _--..---..------~~-------. 1.069 5-26 ---- United Aircraft Products 5 
Cea ae ; P Ty 6 ae v ed ucts, Inc. com. (quar.) 25¢ 6-15 5-21 
Ces St Se t25¢ (10-18 A GF. > apdmredar eet maual emma le > ee 5¥2% conv. preferred (quar.) .—-.-—---__. 2ivec 80 6- 1B 21 
Common (quar.)_-.-_____ nae Oe a t15¢ 7-1 4-25 Sears, Roebuck & Co. (quar.)-----------_- "5c 6-11 5-10 be 4 athe io pe tok Spaniel on we Rien ie0e 5-31 sis 
5% preferred (quar.)___...........--__.. $1.25 ' % 4-25 Seattle Gas Co. $5 preferred (accum.)-—_~~~ $1.25 6- 1 5-15 United Biscuit Co. of Amer ine com. (aua?.).. x 
Outboard Marine & Manufacturing________ 250 5-25 5- 2 Second Canadian International Investment Co.— 5 % fe won yer ppmmte ‘ntact o ee Phy - ey 
nt bre aes $5 preferred (accum.)_—----- $1.50 6- 1 5-15 an J — freference (quar.)—----~~- +10¢ 6- 1 5- 1 United Electric Coal Cos..___-..---------__- 25¢ 6- 9 5-24 
Paoust Ms aa 2 SS 6 Gate & So. 04, (atiel)...____--.___- we ei. ek). Eee 
am ‘ : Sh fen 2 ee - - -0., . Cinitlal)______ ~ =a c we = CORON SEAIBIRED oe cnt em eteriine ° = 
Parker Pen Co, (quar.)_.______.---_..__- 50c 5-25 5-15 Seaboard Oil Co. of Delaware (quar.)-~-~__ 25c 6-15 6- 1 7% prior preferred (monthly)_----_____-_ Beiee ria 5-18 
Parker ia Proof Co., common___________- 37 lec g- 2 5-21 me ee pent 5% preferred (quar.)----_- $1.25 6-30 6-20 7% prior preferred (monthly)__--._--____ 58 ac 7- 2 6-15 
Ri Low nen th ng, | Ee ET 35¢ 6- 1 5-21 saneed = erred (quar. )------------------= $1.25 9-30 9-20 6.36% prior preferred (monthly)___-.--__ 53¢ 6- 1 5-15 
arkersburg Rig & Reel Co., common ____-- 25c 46-1 5-21 , Inc., common --——---—-----—----- === 25¢ 6-1 5-10 6.36% prior preferred (monthly)___--__-_- 53c 40 7- 2 | «6-15 
$5.50 preferred (quar.)__--__--__-______ $1.37%% 6-1 ~=§-81 $4.50 preferred (quar.)__----____-__---_. $1.12’ 7-2 Gas 6% prior preferred (monthly) 50c 6-1 . 5-15 
Pato Consolidated Gold Dredging, Ltd.___- tise 5-31 5-11 Shattuck (Frank G.) Co. (increased) _—--~- 25c¢ «6-21 G- 1 6% prior preferred (monthly)-~__----____ 50c 7-2 6-15 
— er Rah pe oe Co., Ltd. com. (guar.) t$1 6-15 5-31 pose nee ge ge gee (quar.) -_--_. = a Ye United Merchants & Manufacturers— 

PE ME age ae ree ae tata n $$1.75 6-15 5-31 Extra . AF eee emir entes o8e. 5.38 8-18 5% preferred (quar.)—~---------_-__---~ $1.25 7-2 6-16 
Peabody Coal Co 6% Seebanted ~(accum.)__ oie : : ee Sheller Manufacturing Corp. (quar fiatinted 10c 6-15 5-17 en “prema; ete ited naabbesianl aay caer ao oo ro. 
bod} 5 t cum.)__— ; - - > . a , SF eee eeenmte < > . onus —----------------~-----~--~~--~---+ 242 % 6-23 - 
Peck, Stow & Wilcox Co.___.-~--~----~-_-- lsc 6-1 5-15 pean Gordon Mines, Ltd.——~—-_—-—---__. t2c = 6 -28_—«5-23 United New Jersey RR. & Canal Co. (quar.) $360 7210 es 
Peninsular Telephone Co., common (quar.) —_ 50c 7-1 6-15 Sherwin-Williams Co., 5% pfd. AAA (quar.)— $1.25 6- 1 rr United Public Utilities Corp., $3 pfd. (accum.) 75¢ 6-15 6- 1 
Common (q@uPi}i ._.2-—--..---...---—_ 50c =«10- 1 9-15 an vs oy Rh ar (quar.) __--_-~--~-~--~~ $1.25 6- 1 5-15 U. S. Casualty, 45c conv. preferred (s-a)__. 22%c 6- 1 5-18 
Comune 46nee so er 50c 1-2-46 12-15 nerwin-Williams (Canada), com. (interim) t15c 8- 1 7-10 4% non-cumulative class A-.........____ 50c 6-15 5-10 
Gomiiett GEA eg 50c 4-1-46 3-15 BA. preferred (quar.)-------.----------- $1.75 7- 3 6- 8 4% non-cumulative class A__.-.._______- 50c 9-15 8-10 
$1.40 PY Ot See a 35¢ 8-15 8- 4 ~ s Breweries, Ltd. (quar.) -.-----------» t25c 6-30 5-31 United States Gypsum Co., common (quar.) 50c 7-2 6-15 
$1.40 class A (quar.)___________-__--___ 35e 11-15 11-5 igma Mines, Ltd. (interim) -~-~---------- $30c 7-28 6-30 7% preferred (quar.) -----.------ ‘eee $1.75 7-2 6-15 
$1.40 class A (quar.).__.__________-____ 35c 2-15-46 2- 5 ae hy & Gas, class A__-- --------- aes er = : U. S. Hoffman Machinery (irreg.)--..-----. 40c 6- 1 5-18 
eeunsylvanis Goat ® Coke Corp..___.__.--- 50c 5-28 5-11 Signode Steei Strapping, new ccm, Cinitial)_ ro 6- 1 5-21 v. SS a S DORAN SQONB Hata nigeiec 0c 6-20 5-31° 
ennsylvania Electric, 4.40% pfd.B (quar.) $1.10 6- 1 5- 1 Simonds Saw & Steel Co. (increased) rn 50c 6-15 5-21 EE een ae niniesenwndinainwn tions <a “5° 8-31" 
Pennsylvania State Water, 7% pfd, (auar.). $1.75 6-1 5-11  Ssimmons C F Pleap ste 2a Fea iin 25 oat was ty te Age sae ogo ge 40c 12-20 = 11-30° 

Peoples Gas Light = + i 0, —-----~---~----~--~--~-~-~------ c U. S. Playing Card Co. (quar.)-----.--~-_~. 50c 7-1 6- 

; ight & Coke Co. (quar.) -_--~- $1 7-14 = 6-21 Simpson’s Ltd., 4%2% pfd. (initial quar.)_. ¢$1.12% 6-15 5-15* ae 
Peoples Water & Gas Co. $6 pfd. (quar.)—_ $1.50 6- 1 5-18 pa cama + Sr. . bey ee - U. 8. Potash Co.__-.---.-~--------------- 50c 6-26 6- 1 
Perkins Machine @ Gear. 7% pfd 175 nea 5-21 Singer Mfg. Co., Ltd. (ordinary reg.) (final) 5% 5-23 5- 4 U.S. Printing & Lithograph Cc.— 

Permutit Company » 1% pid. (quar.)- $ ise 6-30 6-22 Sivyer Steel Castings Co.__--~~--—----—--_- 25¢ 5-25 5-14 6% conv. preferred__..............__... 62%oc 7-2 6-15 
Per eal. Se 4 = Sixth & Broadway Bldg. Co. partic. ctfs._-- 25¢ 6- 1 5-15 Nr a ek ee 50c 6-15 5-31 
Pettibone isullthem Cheep 88 SF es ae oat < Smith (A. O.) Corp.—----~~-----~~---~------ 50c 6-11 6- 1 United States Rubber Co._._..--.-.------- 50c =. 6-11 5-21 
Pfaudier Co. 6% preferred (quar.)_____-__- $1.50 6- 1 5-19 Smith (Howard) Paper Mills, common---_--- t25c 7-30 6-30 8% non-cumulative 1st preferred____._-. $2 6-11 5-21 
Priser (Chaviect i te aie 5) a zo > + 6% preferred (quar.)-~----------------- $$1.50 7-20 6-30 United States Steel Corp., common ____ ~~~ $1 6- 9 5-11 
Phelps-Dodge Corp. __- eron<aadenuaaanaam peo ie ar po aed pe pe: annem wana ae ------------ == 15e 0 6-155 -31 U. S. Sugar, $5 preferred (quar.)_..--_____ $1.25 7-16 7-2 
Philad , * e---------- enn = ‘ » olar Manufacturing Corp.— 6.0% preteted A (Gust. ) a. dwoescsun - a 
Phisaceen Suburban Transport’n Co. (quar.) $1 6- 1 5-15 Common (increased quar.)_------------- 15¢ 6-12 6- 1 United Wall Paper ex rior pid. (quar.) .. 40c 6-23 5-26 
lphia Suburban Water Co. commen 20c 6- 1 5-11* 3 P P q $1.50 6- 1 5-22 
6 preferred (quar.) : om $1.50 6- 1 5-11* 55c cum. conv. preferred A (quar.)-~~~~- 13%4c 8-15 8- 1 Universal Insurance Co, (quar.)___________. 25¢ 6- 1 5-15 
Philadelphia Transportation Co—-_ Z Soundview Pulp Co. common-__---~-------- 30c 6- 1 5-15 Universal Laboratories, $2.50 pfd. (quar.)__ 624ec 6-12 ae 
Participating preferred (s-a) 50c 10-22 10-1 6% preferred (quar.).----------------- $1.50 5-25 5-15 Upson Company -~---- o— =~ ~~ ------------ 25¢ 6- 1 5-10 
Phillips Petroleum Co. (quar.)_........-__- a est os South Bend Lathe Works (quar.)_~---- niginss 50c 8=— 55 -31——s« 5S: -5 Utah Radio Products Co. (quar.)-----____ 10c «7-30 = 7-20 
Pickle Crow Gold Mines (interim)... i5e 6-30 5-31 Southeastern Greyhound Lines, Inc., com._- 35¢ 6- 1 5-15 Utica Knitting Co., common--___.____-___ $1 6- 7 5-28 
Mime Mass. Southern Advance Bag & Paper Co., Inc.— 5% prior preferred (quar.)_..---_-----__ 62 %ac 7- 2 6-21 
oot Mo A $3. preferred. (quat.)--..---------------- 50c 4=«45-31—Ss«5S-19 5% prior preferred (quar.)__----_---___. 62%4c 1-2-46 12-22 
Extra — quar.) —--------------- 30c 6- 1 5-17 6% preferred (quar.)------------------- $1.50 5-31 5-19 Van Dorn iron Works .(Guat.) ..--......... 50c 6- 8 5-24 
$4 preferred fae Sp hcl naib ais ti ins tet egret sities sa gio cas an Gp imal ly 30c 6- 1 5-17 1% preferred (quar.) ------------------~- $1.75 5-31 5-19 Van Raalte Co., DIN cn atm nee impr so we ree ne 40c 6- 1 5-16 
Pinchin. J hte \ie->-que-t oa Saaeaeeehecaieienenaameteraenan $1 7-16 7- 2 Southern California Edison— Ee aon — Gereneo ert nnneme= 15¢ 6- 2 5-18 
in, Johnson & Co.— 6% preferred B (quar.)._-....._.------. 37%2C 6-15 5-20 apor Car Heating Co., inc.—- 
Ordinary registered (final) Vp % 5-24 4-17 ; ‘ 7% preferred (quar.) $1.75 
ary registered (final)___.__-----_-. 2% ‘a - Southern California Water Co.— oT erences - . 6- 9 6- 1 
Pitnay areragt Corp.. 60c conv. pfd. (quar.) 15c 6- 1 5-15 6% preferred (quar.)-...--------------- 37 2c 6- 1 5-15 1Z be bal Pde Ie AS ART IPRS VARS cues 9-10 ei 

y- es Postage Meter Co. uar.)___- 10c 5-21 5- 1 Y Y, - - ee ‘75 12-10 12- 

Pittsburgh esse 8 (quar.) 5% preferred (quar.) ------------------- 31%“c 8 = 6 1 5-15 Vick Chemical Co. (quar.)-.--..--___-____ 50c2Os«G- 1 Pod 
Commene sean & Like Erie RR. Co.— — ws or ooneere Canada pawns Co., Ltd.— $206 9-18 7-20 Virginia Coal & Iron Co. (quar.)__--_~~-__ $1 6- 1 5-21 
oD nretawn | panna anna naan ----=- we ¥ ommon (quar.)------------------------ - “4 Virginia Electric & Power Co. : ; - - 
wie Preferred (8-a) ----——----_---------- $1.50 6-1 5-15 6% partic. preferred (quar.)----------- $$1.50 7-16 6-20 Virginian Railway vo 4 aa ladippnanp speed gaze $-20 5-31 
Pitteburen & Lake Erie RR. (reduced) ____- $2 6-15 5-21 Southern Railway Co.__-.------------------ %5c 40 6-15—s«dS 155 6% preferred (quar.)____-_____________. 37%eeOséBe 1 7-16 
Pittsbureh Fe 9 & Chemical $5 pfd. (quar.)- $1.25 6-1 6&-18° 5% non-cumulative preferred (quar.)---- $1.25 6-15 5-15 Vogt Manufacturing Corp._.____._..______ $c l Be 1 5-15 
Pittsburgh heat bine adten aol ~~+--~------- ¢3 Rng :. ; at 5% non-cumulative preferred (quar.)---- $1.25 9-15 8-15 vee Detinning Co., common______-_____ $1.50 6-20 6- 9 
Pittsbu: e 2 rior pfd. (accum.) —- ; 2 - . i ee. eee cane ee wee - - >> paapodncowy Neclule tere ha~anareuaa arainatas choad $1.50 9-20 9-10 
1 etre cungstown & Ashtabula— ‘ pte aM te Algal Co. (Dalias) (quar.) ae 713 ail Fe. EE NE inet nnonr tins So bp 
Placer Devel QUST.) 5 me $1.75 6- 1 5-2 Southwestern Public Service, common (quar.) 25c 6- 1 5-15 7% preferred (quar.)—~------~---------. $1.75 10-20 10-10 
Poor & 6 elopment, Ltd. (interim)_~-.__--- $25c 6-15 5-22 Sovereign Investors : 10¢ 5-21 4-30 Waite Amulet Mines, Ltd. (quar.)_._-______ t20c 6-11 5-10 
$150, oe tess B.---—------------------- 20¢e 6-1 #£5-15 IU ncemecs $2 6-1 5-25 Walgreen Co., common (quar.) --------~--. 40c 6-12 5-15 
Potash ray A Duet, (quar, p12... 37 2c 6- 1 5-15 Spear & Co. $5.50 ist preferred (quar.)___- $1.37'% 6- 1 5-22 4% preferred (quar.)----——-----------.. $1 6-15 5-15 

Potoma “43 hg py eC 30c 6- 1 5-15 $5.50 2nd preferred (quar.) $1.37 Ye ea ft 5-22 Walker (H.) Gooderham & Worts, Ltd.— 
5M ¢ Electric Power Co.— Spencer Kellogg & Sons Inc. (quar.)_---_- ” 45c 6- 9 5-19 Common (quar.) -~----------~~--~~----. t$1 6-15 5-11 
67 preteen g Tuat.) an ----2------=--- $1.37% 6-1 5-15 §hiegel, Inc., $4.50 preferred (quar.)------. $1.12% 6-15 6-1 vehi siege 2p igbdemer manera yeaa t25e 0 6-15 5-11 
Power Corp. of a 2 rhea ae asa $1.50 6- 1 5-15 Squibb (E. R.) & Sons (common (quar.)--~- 50c 6-12 5-28 Waltham Watch, 7% preferred (quar.)-___~ $1.75 7-2 6-15 
6” 1st preferred (quar.) ene $$1.50 1-16 6-20 $5 preferred A (quar.) ~..--------------- $1.25 8- 1 7-16 TH greterrved (WOOP). acon enone $1.75 i0- 1 9-15 
6% non-cum, partie, preferred (quar.) t73¢ 71-16 6-20 $4.25 preferred B (quar.)-------~-~--- ----- $1.06 %4 8- 1 7-16 7% preferred (quar.)_-------_-__-_-___. $1.75 1-2-46 12-15 
Pratt Food Company iquar.) quar.) —. $2 6- 1 5-22 Standard Accident Insurance Co. (Detroit— es Wamsutta Mills (quar.) .................... 50c 6-15 5- 8 
rentiooMiall Ce. emaen aaa)... —- ei on Quarterly —......---------~---~-------- 36%4c 6-5 5-25 Warren (Northam) Corp., $3 pfd. (quar.) "5c 80— 6-1 5-15 
ms preferred (quar.)__..____ eee eer 75¢ 6- 1 5-18 Standard Brands, Inc., common-_----~----- 30¢ 6-15 5-15 Lape gy Corp. (initial) __---__-__- 20c 6- 1 5-15 
ented Wine ethene. $4.50 referred (quar.) _._---------------- $1.12144 6-15 6- 1 arren (5. -) Co,_----~---~---_---~-----. 50c 6- 1 5-18 
Preston net bce es na Lirica 7 © ask Phe ch Cap & Seal Corp.— Washington Railway & Electric Co.__...___- $9 5-31 5-15 
tcl & Gamble Co., 5% preferred____--_ $1.25 6-15 —--- $1.60 conv. preferred (quar.)----~-----~- “as +: oS Vue ae We ence = “a 2 2 tT 
Public wae investing ‘Corp. -—_—— 6c 6-30 6-15 Standard Dredging $1.60 pfd. (quar.)--_-- 40¢ 6-1 5-18 Wayne Knitting Mills common__-------_--- 50c 7-1 6-15 
Public Serci ¢ Light Co. 6% pfd. (accum.) $1.50 6- 1 5-14 Standard Oil Co. of California (quar.) ~---- 50c 6-15 5-15 a es ee ae $1.50 7-1 6-15 
5% onan ice Co. of Colorado— Standard Oil Co. (Indiana) (quar.)—------- 25¢ 6-11 5-10 Wellington Fire Insurance Co._s_.--..----- t$1.75 8-15 8-11 
go, Dreterres (mnemtiig) ses 4125¢ 6- 1 5-15 Standard Oil Co. (New Jersey) (s-a)------- 50¢ 6-12 5-15 
ee preferred (monthly) __._______.-__--- 4124c 7-2 6-15 SE Le a aces sin die 75¢ 6-12 5-15 Wellman Engineering Co.------------------ 306 e- 1 5-16 
6% preferred (monthly) __-----.-a=------ 50c 6-1 5-15 Standard Oil Co. of Ohio, new com. (initial). | 25¢ = 6-15. 5-31 seit id ge ae ORR 2. ae? 
>, Preferred {monthly) —------_22._---- 50c 7-2 6-15 5% preferred (quar.) -_---------------- $1.25 7-14 6-30 Wentworth Manufacturing Co._------------ 12%2c 8=—_ -3 1 5-19 
i. pg, (nae... 58%5c 06-1 #515 4%4% preferred (quar.)--.-------------- $1.06% 7-14 6-30 Wesson Oil & Snowdrift Co., Inc.— 
‘ preferred (monthly) _______-_.-_. __-- 5843c "7-2 6-15 Standard Stoke? Cericcecccscnce cscs. sae 50c 6-1 # 5-10 $4 convertible preferred (quar.)-~---~-.. $l 6-1 5-15 
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Per When Holders 
Name of Company Share Payable of Rec. 
st Canadian Hydro-Electric Corp., Ltd.— 
“aoe RPE ERG Ce, ee t5c 6- 1 He 4 
80c cum. partic. preferred (quar.)------- t20c 6- 1 = - 
West Indies Sugar Corp. (s-a)_------------- 50¢c 6-12 - 

ne SS ee 75¢ 6-12 6- 2 
West Virginia Coal & Coke__---------~----- 25c 6-14 ae 
Western Auto Supply Co. (quar.)_--------- 25c 6- 1 - 
Western Pacific RR., common (quar.)__---- 75c 8-15 8- : 

i AR. Sis cee signin 75¢ 11-15 1il- ; 

pe EE OS) EE ae 75c 2-15-46 2- ; 

5% preferred A (quar.)_---------------- $1.25 8-15 Po ; 

5% preferred A (quar.)-----_----------- $1.25 11-15 - 

S% preferred A (quar.)-..._____-------- $1.25 2-15-46 2- ; 
Westinghouse Air Brake Co.__------------- 25c 6-15 5-1 
Westinghouse Electric & Mfg., common-__-- $1 5-29 5- 8 

7% participating preferred______-------- $1 5-29 5- 8 
Weston Electrical Instrument Corp. (reduced) 40c 6-11 5-29 
Weston (George), Ltd. 442% pfd. (quar.)_-_ $$1.12'2 6- 1 5-15 
Westvaco Chlorine Products Corp. (quar.) —- 35c 6- 1 5-10 
Whitaker Paper (quar.) .------------------ $1.25 7-2 6-19 
Wilkes-Barre Lace Manufacturing Co. (irreg.) 75c 6- 1 5-15 
Williamsport Water, $6 preferred (quar.)--~ $1.50 6- 1 5-11 
EE EEE 20c 6-11 5-31 
, 0) OR OEE ee 125c 7- 2 6- 1 
Winnipeg Electric Co. 5% non-cum, pfd.__- +$2.50 6-30 5-15 

6% mee-cum preferred_..___.__._..._..-_... ~$2.50 12-30 11-15 
Winsted Hosiery Co., common (quar.)------ $1.50 8- 1 7-16 

a eS $1 8- 1 7-16 
A A <> ee i $1.50 1l- 1 10-15 
a ea cciselgnlineninieesinal $1 1l- 1 10-15 
Wisconsin Bankshares Corp. (s-a)--------- 25c 6-15 5-26 
Te I BB on no ik oie 15c 6-15 6- 1 
Woodward Governor Co. (quar.)__--------- 25c 6- 6 5-21 
Woolworth (F. W.) & Co., Ltd.— : 

6%. pref. reg. (s-a)— ---- Fe le ae ee 3% 6- 7 5§- 3 
Woelgerth (F. W.) Co. (quar.)—._.._..._.. 40 6- 1 4-20 
Worthington Pump & Machinery, common-_-_ 37%2Cc 6-20 6- 1 

442% prior preferred (quar.)_---------- $1.12%2 6-15 6- 1 

444% conv. prior preferred (quar.)------ $1.12'2 6-15 6- 1 
Wrigley (Wm.), Jr., Co., common-__-------- 50c 6- 1 5-19 
Wright-Hargreaves Mines, Ltd.__----------- t5e 7- 3 5-25 
Young (L. A.) Spring & Wire (quar.)--_----- 25c 6-15 6- 1 
Youngstown Steel Car Corp._..-_.--~------- 15c 6-29 6-18 
Youngstown Sheet & Tube Co., common__--_ 50c 6-15 5-19 

$1.3742 7-1 6-9 


Gia pesterres (Guel.) ..............- 4... 





_x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


tPayable in Cenadian funds, tax deductible at the source. 
resident tax, 15%; resident tax, 7%. a Less British income tax. 


General Corporation and 
Investment News 


(Continued from page 2228) 


Thermoid Co. — Securities Offered — Mention was 
made in our issue of May 14 of the offering of $3,000,000 
314% first mortgage bonds at 10134 and interest and 
19,533 shares convertible preferred stock $2.50 cumula- 
tive ($50 par) at $55 per share by Blyth & Co., Inc., and 
associates. Further details follow: 

Bonds are dated as of April 15, 1945; due April 15, 1960. Interest 
payable April 15 and Oct. 15 in New York at principal office of Guar- 
anty Trust Co. of New York, trustee. Redeemable, on at least 30 
days’ notice, for the sinking fund or at the option of the company as 
a whole or in part at any time, in each case with accrued interest, 
at 105 on or before April 15, 1950, at 104 on or before April 15, 1953, 
at 103 on or before April 15, 1956, at 102 on or before April 15, 1958, 
and at 101 thereafter and prior to maturity. Reimbursement for Mass- 
achusetts income tax not exceeding 6% of interest on bonds and for 
any Pennsylvania personal property tax to the extent of 5 mills per 
annum on each dollar of taxable value of the bonds. 

The convertible preferred stock is entitled to receive cumulative divi- 
dends at rate of $2.50 per year accruing frem May 1, 1945, payable 
quarterly February, May, August and November. At any time prior 
to the fifth day next preceding the date of redemption thereof the 
holders of the comvertible preferred stock are entitld to convert their 
Shares into full-paid and non-assessable shares of common stock at 
an initial rate prior to Sept. 1, 1949, of four shares of common stock 
for each share of convertible preferred stock and on or after Sept. 1, 
1949, at an initial rate of three-fourths of the number of shares of 
common stock into which each share of convertible preferred stock 
was convertible on Aug. 31, 1949. 


Capitalization, Giving Effect to Present Financing 


Non- 





First mortgage bonds— Authorized Outstanding 
3% % to be due April 15, 1960______ $3,500,000 $3,000,000 
Convertible preferred stock— 
$2.50 cumulative, $50 par value_____ 55,000 shs. 50,000 shs. 
Commen stock (par $1)-........._._ *975,000 shs. 600,000 shs. 


*Of which 20,000 shares are reserved for conversion of convertible 
preferred stock and 24,250 shares are reserved for exercise of options, 
expiring in 1948, granted to certain officers and employees. 


The above statement of capitalization reflects the issuance and 
Sale of the $3,000,000 34%,% first mortgage bonds and 19,533 shares 
of convertible preferred stock now offered, and gives effect to the 
amendment of the articles of incorporation by the stockholders at a 
special meeting held on April 25, 1945, whereby the convertible pre- 
ferred stock, $3 cumulative ($10 par), was reclassified into convertible 
preferred stock, $2.50 cumulative ($50 par), and the authorized capi- 
tal stock was increased to 1,030,000 shares of which 55,000 are desig- 
note convertible preferred stock and 975,000 are designated common 
8 ‘ 

‘ suepeee—The net proceeds (estimated at $3,924,400), will be used as 

ollows: 

(1) To redeem, on or about June 15, 1945, $2,406,000 414% 
first mortgage bonds due Oct. 15, 1958 (redeem. at 
106 and int.) which will require approximately______ 

(2) Te provide company with funds which will be loaned to 
Thermoid Textile Co. (all of the capital stock of 
which is owned by company), on demand note of 
Textile, in an amt. sufficient to pay $600,000 outstg. 
2%2% demand notes of Textile, guaranteed by the 
company and consisting of a $300,000 note held by 
Guaranty Trust Co. of New York and a $300,000 
note held by Commercial National Bank & Trust 
Co. of New York, which will require approximately __ 600,625 

(3) The balance, estimated at $756,373, will be added to working capital 
to provide for anticipated expansions of sales which might re- 
quire the carrying of increased receivables and inventories in the 
post-war period. 


The $600,000 of demand notes of Textile were issued to the banks 
Feb. 2, 1945, in connection with loans made by them to Textile. 
$500,000 of the moneys so borrowed were applied to the purchase of 
all of the outstanding 5,000 shares of common stock of Thermoid of 
California, Inc., at $100 per share, and $88,000 of such proceeds were 
loaned by Textile to Thermoid of California, Inc., in order to provide 
the latter with working capital. This loan is evidenced by the demand 
note of Thermoid of California, Inc., dated Feb. 5, 1945 payable to 
Textile. $506,222 of the proceeds received by Thermoid of California 
Inc., from the sale of its stock and from such loan were used by it 
to acquire certain operating properties in Los Angeles, Calif.. including 
lands, buildings, equipment, inventory and certain patents, and the 
balance of such proceeds was added to working capital. : 

Cempany—Thermoid Co. was incorporated in Del 
1929. It engages in the manufacture and sale of ‘Serkan thee 
plastic, asbestos, textile and friction products for industrial, auto- 
motive and aeronautical uses. The manufacturing activities of the 


$2,567,402 


company are carried on in the plants of the company in Trenton, N. J 
Nd, 


’ Sad h 
nd Charlotte, N. C., and in the plants of its subsidiaries, Josep 
Stokes Rubber Co. in Trenton, N. J., and Joseph Stokes Rubber Co., 
Ltd., at Welland, Ont. Im addition, the companys subsidiary. Ther- 
moid of California, Inc., has recently acquired a plant in Los Angeles, 
Calif. Company also maintains Southern Asbestos Co., a@ no pronant as 
a sales company for the sale of asbestos products manufactured in 


the company’s plant in Charlotte, N. C. 

Bn iF subsidiaries are engaged in the manufacture and 44 
of various types of automotive friction and rubber products, hard = 
ber and plastic products for automobile, marine, airplane and indus- 
trial use; hard rubber pipe, fixtures, and utensils used in a wide vari- 
ety of industries; hard rubber and asphalt battery boxes, soft mgd 
molded goods; rubber and friction material products used in hens ts) 
field industry, and for passenger car, bus, truck, marine, airp ane, 
and industrial use; and textile products including wool yarn, carpet, 
asbestos textile and cotton textile products. 

tiens—There are outstanding options for the purchase at any 
bisa ae or before April 16, 1948, at $8 per share, of a total of 24,250 
shares of common stock of the company. Of the foregoing, an option 
for the purchase of 12,000 shares is held by F. E. Schluter of Prince- 
ton, N. J., President, and an option to purchase 12,250 shares is held 
by Thermoid Managers’ Group, Inc., of Trenton, N. J. The rights rep- 
resented by such options are transferable by the holders thereof. Sub- 
stantially all of the outstanding shares of stock of Thermoid Managers 
Group, Inc., are owned by persons who are officers or employees of 
the company or one of its subsidiaries, or are held in one of the com- 
pany’s profit sharing trusts. As of April 1, 1945, Thermoid Managers 
Group, Ine., owned 710 shares of convertible preferred stock and 20,003 
shares of common stock of the company, having acquired in the open 
market a total of 40 shares of convertible preferred stock and having 
sold in the open market a total of 2,200 shares of common stock within 
the 12 months ended April 1, 1945. 

Underwriters—The names of the bond underwriters and the amount 
underwritten by each are as follows: 











a RIO RPE EE re ee eae ae Te $700,000 
poe | Rh: See eee ES Rs a ee ee 700,000 
Bitting, Jones & Co., Inc...._ ~~~ a eee ee eee 360,000 
Hornblower & Weeks__________ Sa a es 300,000 
te: Ceres See ir Curtain nnn ewan 300,000 
ne: er II i cs pti tilda eons 300,000 
Whiting, Weeks & Stubbs_______-~_ 5 TS ee ers 250,000 
ES SY ae eRe, ee 150,600 
Stock of Underwriter 
PRR, OE AG, I aca arent ote as Sate incepta 19,533 
Income Statement, Years Ended Dec. 31 
1944 1943 1942 

le” GO td, ote eo ies cae $12,094,029 $12,305,947 $8,883,607 
Oe SO 8,206,962 8,198,570 5,470,617 
Selling, general and adm. exps.___ 2,479,777 2,423,023 1,948,109 
Provision for doubtful accounts___ 6,000 6,000 24,640 
Provision for depreciation_____--_ 275,364 267,580 249.617 

a $1,125,985 $1,410,773 $1,190,623 
EE 35,040 39,374 45,230 

TD US oe $1,161,025 $1,450,148 $1,235,853 
ZIneome deductions ................. 96,487 235,393 246,036 
Ve eee 152,911 343,255 163,255 
Prov. for income and excess profits 

i ER SNARE SSE ae ee eee *531,000 *525,000 489,668 

pS ee ee oe $380,626 $346,500 $336,892 
Preferred dividends —.........__-- 87,830 91,858 96,972 
I I si ccenrssndias 330,000 292.404 190,555 


*After deducting post-war refund of $37,000 in 1944 and $36,000 


in 1943. 
Balance Sheet, Dec. 31, 1944 

Assets—Cash in banks and on hand, $344,770; U. S. Treasury tax 
notes, series C—at cost, $250,000: notes and accounts receivable (net), 
$1,016,223; inventories, $2,504,035; investment in and advances to sub- 
sidiaries consolidated, $1,622,308; miscellaneous investment and ad- 
vances, $158,160; property, plant and equipment (after reserve for 
depreciation, including reserve for amortization of emergency facili- 
ties of $65,715, $2,837,529), $3,334,098: prepaid expenses and deferred 
charges, $166,548; goodwill, patents, trade-marks and processes, $1; 
total, $9,396,145. 

Liabilities—-Accounts payable—trade, $755,984; accrued taxes, wages, 
interest, etc., $588,922; provision for Federal and State taxes on in- 
come and tax contingencies, $1,407,962; 4%4°) first mortgage bonds, 
due Oct. 15, 1958, $2,416,000; indebtedness to subsidiaries consolidated, 
$419,283: convertible preferred stock (par $10), $308,670; common 
stock (par $1), $600,000; capital surplus, $2,326,988; earned surplus, 
$572.332: total, $9,396,145.- 


To Redeem 414% Bonds— 


The company has called for redemption on June 15, next, all of its 
outstanding first mortgage 4%‘: bonds due Oct. 15, 1958, at 106 and 
Co., 140 


interest. Payment will be made at the Guaranty Trust 
Broadway, New York, N. Y. 
Holders may, at their option, surrender their bonds at any time 


and receive the full redemption price, plus accrued interest to 


June 15, 1945.—V. 161, p. 2152. 


Thompson Products Co.—Preferred Stock Offered— 
Mention was made in our issue of May 14 of the offer- 
ing at $107 per share and dividend of 60,000 shares of 
4% cumulative preferred stock (par $100) by Smith, 
Barney & Co., McDonald & Co. and associates. Further 


details follow: 

45,000 of these shares are being offered by the company in ex- 
change, share for share, with a certain cash adjustment, to holders of 
its outstanding 5‘¢ cumulative preferred stock. The remaining 15,000 
Shares and the unexchanged shares will be purchased by the several 
underwriters. 

Dividends, cumulative from May 15, 1945, payable quarterly March, 
June, September and December 15. Redeemable, all or part, at any 
time on at least 30 days’ notice at following prices per share plus 
dividends: on or before June 15, 1948, $110; thereafter and on or 
before June 15, 1951, $109; thereafter and on or before June 15, 1955, 
$108; and $107 thereafter. Also redeemable on at least 30 days’ 
notice for retirement fund at $107 per share, plus dividends. 

Purpose—The purpose is to effect the retirement of all of the 45,000 
presently outstanding shares of 5% preferred stock and the $900,000 
notes of the company dated Feb. 24, 1941, and to provide additional 
working capital. 

Exchange Offer—Company offered to the holders of its outstanding 
45,000 shares of 5° preferred stock the right to exchange each share 
of such stock for one share of 4% preferred stock, plus a cash 
adjustment of 85 cents, being the amount paid on account of the 
accrued dividend on the 5% preferred stock. The exchange offer 
expired May 15, 1945, at 3:00 o'clock p.m. (EWT). 


Capitalization (Adjusted to Give Effect to Present Financing) 


Authorized Outstanding 
SORRUTIATIOR CMO it ition ee $9,000,000 None 
4% cum. pfd. stock (par $100)______ 60,000 shs. 60,000 shs. 
Common stock (no par)__--__________ 500,000 shs. 361,697 shs. 


History and Business—Company was incorporated in Ohio on June 
17, 1916, as Steel Products Co. Company's subsidiaries, all wholly 
owned, are Thompson Aircraft Products Co., Toledo Steel Products Co., 
and Thompson Products, Ltd. Thompson Products, Ltd., has two 
wholly owned subsidiaries—Toledo Steel Products (Canada) Ltd. and 
Topco Ltd. 

The business of the company is the manufacture and sale of a wide 
range of engine and other parts for automobiles, trucks, tractors and 
motorized military equipment; parts and accessories for aircraft and 
aircraft engines; parts for marine and industrial engines; and, at 
present, a relatively small amount of ordnance items. 


The principal products manufactured include intake and exhaust 
valves of various types, fuel pumps, fuel booster pumps, tie rods, 
drag links, valve seat inserts, hydraulic couplings, pistons, piston 
pins, water pumps, cylinder sleeves and hardened and ground precision 
parts. Many of the company’s products require the processing of 
high alloy steels involving special forging, welding and heat treating 
processes, precision grinding, and exacting inspection. 


The major portion, in dollar volume of sales, of the products man 
factured by the company is of moving parts subject to wear Which pean 
sold for use in original equipment and for replacement use. A number 
of parts are manufactured for replacement use only. Parts sold ;,. 
replacement use in the automotive field are supplied to more ‘eas 
3,000 wholesale outlets for serving a large number of makes and bynes 
of automobiles, trucks, busses and tractors. Such distribution 
effected from principal warehouses maintained in Cleveland “- 
Toledo, O., and from warehouse facilities in 26 other cities in th 
United States and Canada. ~ 

Company purchases from others and resells, principally to jobber: 
and distributors, other automotive parts and accessories, inclydins 
engine bearings, spring shackles, valve springs and bushings. om. 
pany estimates that in 1944 approximately 6% of its gross dollar 
sales constituted products purchased for resale. = 

At the present time the major portion of the products of the com. 
pany is sold for use in the war program of the United States. In tha 
transition from peacetime to war business the company added certain 
products not previously manufactured by it, but, except for a fey 
ordnance items, these new products are within the same genera] field 
as those previously manufactured. While the transition has required 
large additions of facilities, it has not involved any materia] con. 
version of machinery. 7 

Thompson Aircraft Products Co. is now manufacturing, pursuant to 
orders from certain customers and to their specifications, component; 
for jet propulsion and gas turbine aircraft engines consisting of nozzle 
diaphragm assemblies, turbine wheel and shaft assemblies and blades 
therefor. This subsidiary has received orders for and wil] manu- 
facture two additional components, namely: compressor rotor assem- 
blies and compressor stator assemblies. Some of these assemblies ara 
considerably larger and heavier than any other products heretofore 
manufactured by this subsidiary, and require difficult forging, welding 
grinding and machining operations. The alloys used for some crit; al 
parts of these assemblies are of the heat-resisting types and require 
specialized metallurgical knowledge and manufacturing skill. Thi, 
subsidiary has on hand orders for approximately $35,000,000 of these 
components, the production of which is scheduled over a period of 
approximately one year. To fulfill these and dther anticipated order: 
this subsidiary will require approximately $8,000,000 of additional 
machinery and equipment. All of such equipment is expected to be 
leased from Defense Plant Corp. or from a lessee of Defense Plant 
Corp. 

Unfilled orders of the company and its consolidated subsidiaries. 
exclusive of those from jobbers and others for automotive replacement 
use, were approximately $36,150,000 at April 1, 1945, and approxi- 
mately $38,000,000 at April i, 1944. Unfilled orders of Thompson 
Aircraft Products Co. as at such respective dates were approxim: y 
$66,000,000 and $51,600,000. On the basis of its present experi 
and the existing production schedules, the company estimates 
approximately $29,100,000 of the unfilled orders of the company an 
its consolidated subsidiaries on hand on April 1, 1945, will be filled 
by Oct. 1, 1945, and that the balance thereof will be completed be- 
tween that date and July 1, 1946; also, that approximately $29,900,000 
of the unfilled orders of Thompson Aircraft Products Co. on hand at 
April 1, 1945, will be filled by Oct. 1, 1945, and that the balance 
thereof will be completed between that date and July 1, 1946. 

Underwriters—The names of the underwriters and the percentage of 
the shares which each has agreed severally to purchase are as fol.ows: 


Thay 




















Percentage Percentage 
Smith, Barney & Co.__._ 11.0830 Merrill, Turben & Co.__ 2.0000 
McDonald & Co.__-_--_-. 11.0829 Maynard H. Murch & Co. 2.0000 
Suicide & Cod....2-..-.«. 8.8333 2 - 2 ea 2.0000 
Clark, Dodge & Co._____ 2.1667 Reynolds. & Co... _ 2.0000 
Eastman, Dillon & Co.__ 2.1667 7 2 eee 2.0000 
Hemphill, Noyes & Co... 2.1667 Tucker, Anthony & Co. 2.0000 
Hornblower & Weeks___ 2.1667 G. H. Walker & Co.____ 2.0000 
W. E. Hutton & Co.____ 2.1667 Ball, Burge & Kraus____ 1.1667 
Kidder, Peabody & Co.__ 2.1067 George D. B. Bonbright 
Merrill Lynch, Pierce, OO) SS ea 1.1667 
Fenner & Beane_____ 2.1667 a. W.. teers: & Co... 1.1667 
Paine, Webber, Jackson J. M. Dein &-Co........ 1.1667 
2, ee 2.1667 H. L. Emerson & Co., 
Spencer Trask & Co.___ 2.1§67 > eS ee 1.1667 
White, Weld & Co._____ 2.1667 The Milwaukee Co.___-__ 1.1667 
Dean Witter & Co._____ 2.1667 Moore, Leonard & Lynch 1.1667 
Curtiss, House & Co.___ 2.1667 W. H. Newbold’s Son & 
Fahey, Clark & Co... __ 2.0000 ES ai 1.1667 
Field, Richards & Co.___ 2.0000 The Ohio Company__--_- 1.1667 
The First Cleveland Corp. 2.0000 Piper, Jaffray & 
Hawley, Shepard & Co._ 2.0000 TN 1.1667 
Hayden, Miller & Co.__ 2.0000 Chas. W. Scranton & Co. 1.1667 
eanney & Cen <: 65. 2.0000 Stroud & Co., Inc.__---- 1.1667 
Laurence M. Marks & Co. 2.0000 Tera @ ak........ 1.1667 
Consolidated Income Statement, Years Ended Dec. 31 
(Company and Consolidated Subsidiaries) 
1944 1943 1942 _ 
i ER Es A Se $80,402,401 $78,693,867 $58,611,795 
Cost of products sold_._.._.._..-_ 65,701,099 64,028,810 46,340,995 
Selling, admin. and general exps.__ 5,642,581 4,615,349 3,534,562 
Provision for doubtful accounts, less - 
IR a te eS ia Cr6,210 6,898 19,451 
I $9,064,931 $10,042,810 $8,716,827 
gg Ee eee 1,098,342 1,034,365 769,386 
ne ge $10,163,274 $11,077,176 $9,436,214 
Income deductions______._________ 1,113,732 545,912 595,214 
Federal normal income tax, surtax, ad 
and declared value exc. prot. tax 501,000 445,000 435,373 
+Federal excess profits tax________ 5,841,000 6,928,400 5,241,653 
tDominion inc. and exc. prof. taxes 237,200 474,100 460,500 
Adjustments for prior years_______ Cri9,046 Crl115,175 Cr8,417 
Proy. for general contingencies____ 400,000 494,791 710,474 
Balance, surplus_.__.__..________ $2,089,388 $2,304,148 $2,051,417 
Dividends on 5% preferred_______ 225,000 16,250 ------ 
Dividends on $5 conv. preferred... _ __--_- 127,629 134,331 
Dividends on common stock_______~ 599,474 447,153 443,235 
connection 


*After discounts, returns and allowances, and refund in : d 
with renegotiation and estimated provisions for such refunds (include 
are sales to Thompson Aircraft Products Co. unconsolidated subsidiary 
1942, $1,865,512; 1943, $535,456; 1944, $345,449. 

tAfter credit of $360,000 in 1942, $180,000 in 1943 and $643,000 in 
1944 for debt retirement; and postwar refund of $219,961 in 194+, 
$589,000 in 1943 and $6,000 in 1944. 

tAfter credit for postwar refund of $73,000 in 1942, $107,900 10 
1943 and $46,800 in 1944. 


Consolidated Income Statement, Three Months Ended March 31 


(Excluding Thompson Aircraft Products Co.) " 
1945 1944 1943 Phra 007 
Sat An 5s os $19,989,788 $21,505,701 $18,700,796 $12,45°. 


Cost of sales, expenses cao 
and depreciation_____ 10,094,594 


18,147,007 17,791,151 14,979,755 














————— 
Prof. aft.exps. & depr. $1,742,781 $3,714,550 $3,721,041 $2,362,0 
Other income__________ 307,091 317,493 227,848 39, 
Total ‘incomé........ $2,049,872 $4,032,043 $3,948,889 $2,401,536 
Foreign exchange______ 24,663 are. - * mone = =95 
Devel., int., royalties, etc. 30,073 71,917 60,962 168, '- 
Prov. for contingencies.  -— --__ 1235;,600 =. --- “—ses 
Prov. for doubtful accte: j= ...... Gree - > Suntan Sea 
Employ. retirement plan Sete. & enewen” Seen all 
Fed. income and excess 7 664,185 
profits tax, etc.._____ 1,542,762 3,212,935 3,438,975 1,664. 
Reserve for loss Thomp- 437,77 
Sl Bees” oe So ae eo oF 
Net profit-__________ $515,638 $577,223 $448,952 $130." 
Preferred dividends__-_-_ 56,250 56,250 33,319 147.743 
Common dividends__-~- 89,934 74,934 73.872 es 
Surplus _______+__-. $369,454 $446,039 $341,761 *85192" 
’ Earns. per com. share__ $1.27 $1.74 $1.41 aciall 


*Deficit. 
Consolidated Balance Sheet, March 31, 1944 


(Exclusive of Thompson Aircraft Products Co.) - 
CL le 


Assets—Cash, $5,633,873; notes and accounts receivable—trade | "$2,° 
$6,857,395; inventories, $9,320,242; Investments and other asst‘, 
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19 652; property, plant and equipment (after reserve for depreciation 
ae amortization), $5,536,514; patents and licenses (at cost, less 
“mortization ), $197,260; deferred charges (sundry deferred charges 
am prepaid expenses), $588,555; total, $30,653,491. 
é Liabilities—Accounts payable—trade, payrolls and miscellaneous 
(including $397,340 payable to unconsolidated subsidiary), $2,981,676; 
cerued taxes (other than taxes on income) and sundry items, $2,202,- 
81 estimated liability for Federal and Canadian taxes on income 
ond renegotiation refunds (after U. S. Treasury notes—tax series 
*onrehnased and held for payment of Federal taxes on income, $5,341,- 
233) $2,656,557; promissory notes payable to banks (maturing in two 
 aaual installments of $450,000, 1949-1950), $900,000; reserves for 
general contingencies, $1,605,265; workmen’s compensation and other 
jnsurance reserves, $195,539); 5% cumulative preferred stock (par 
€100), $4.500,000; common stock (361,697 shares, no par), $5,956,270; 
earned surplus, $9,655,903; total, $30,653,491.—V. 161, p. 2153. 


Title Guarantee & Trust Co., N. Y.—New Director— 

Walter Beinecke, President and director of John C. Paige & Co., 
Inc., New York, N. Y., Vice-President and Secretary of the Sperry & 
Hutchinson Co. and director of the George A. Fuller Co., the Graham- 
Paige Motors Corp., Sperry Realty Co. and Hens and Kelly of Buffalo, 
N. Y.. has been elected a member of the board of Title Guarantee & 
Trust Co.—V. 161, p. 316. 


Timken Roller Bearing Co.—Earnings— 

Quarter Ended March 31— 1945 1944 1943 
Net profit after charges and taxes *$1,247,452 $1,348,049 $1,579,513 
+Earnings per common shase. $0.52 $0.56 $0.65 

Subject to final renegotiation and includes 294,300 post-war credit 
and is after 962,900 for Federal taxes and $2,943,000 excess profits tax 
and $367,000 for contingencies. tOn 2,421,380 shares in 1944 and 2,- 
419,380 shares in 1943.—V. 161, Pp. 1922. 


Tide Water Associated Oil Co.—Preferred Stock Of- 
fered—Mention was made in our issue of May 14 of the 
offering of the unexchanged portion of 300,000 shares of 
$3.75 cumulative preferred stock (no par) at $105 per 
share by Kuhn, Loeb & Co. and Lehman Brothers. Fur- 


ther details follow: 

Company offered for exchange to holders of its $4.50 cum. conv. 
preferred stock (no par) 300,000 shares of $3.75 cumulative preferred 
stock. A total of 172,398 shares are issuable pursuant to such exchange 
offer which expired May 7, 1945, and the remaining 127,602 shares 
of unexchanged stock were purchased by the several underwriters. 

Purpose—Company intends to apply the net proceeds from the sale 
of shares of the new preferred stock, together with other funds from 
the treasury, to redeem on or about July 1, 1945, at $105 per share 
and accrued dividends such of the 500,000 shares of its $4.50 preferred 
stock as shall then remain outstanding. ° 


Summary of Earnings for Calendar Years 
(Expressed to nearest thousand) 


1944 1943 1942 1941 
$ $ $ $ 
Sales, ete., oper. rev. 
(net)  udcienniceenee 238,412,000 207,136,000 155,825,000 148,683,000 


*Income before int., de- 
pletion, deprec., 








tames, G66. <ecaiees 50,397,000 46,362,000 33,956,000 36,255,000 
Interest & charges on 

funded débt- ...c24=. 682,000 816,000 852,000 902,000 
Other interest --_---- 72,000 52,000 63,000 55,000 
Deple., deprec., amort., 

O66... aa kanes 19,722,000 17,234,000 16,457,000 15,842,000 
Provision for wartime 

uncertainties ~___--~ 1,750,000 2,500,000 Tee tee 
Prov. for Federal taxes 

On IBOUIES Wn. cdwacte 10,384,000 8,959,000 4,488,000 3,020,000 

Income from opers.. 17,787,000 16,801,000 10,846,000 16,436,000 
+Other charges (net)- 303,000 Cr235,000 Cr249,000 3,190,000 

Net profit as adjust.. 17,484,000 17,036,000 11,095,000 13,246,000 


*The amounts shown are after deducting provisions for possible de- 
cline in inventory values of $2,000,000 in 1941, $1,350,000 in 1942, 
$650,000 in 1943 and $500,000 in 1944. +Other charges (net) included 
for 1941, provision for post-war adjustments of $2,500,000 and write- 
off of $905,000 representing assets located abroad; for year 1944, pre- 
miums and unamortized expenses of $651,000 relating to 1940 serial 
note and debenture issues written off. 


Capitalization as Adjusted 


Authorized Outstanding 
Ser. notes, due 1945-54—(1%—2.375% ) $24,500,000 $21,250,000 
$3.75 cumulative pfd. stock (no par)_- 300,000 shs. 300,000 shs. 
Common stock (par $10)_----------- 10,000,000 shs. 6,396,809 shs. 


History and Business—Company was incorporated in Delaware on 
March 5, 1926. Company is an operating company engaged in prac- 
tically all branches of the oil business, having reserves of crude petro- 
jeum in the Mid-Continent and Gulf Coast areas and in California, 
Ilinois, Indiana and Pennsylvania; crude oil refineries; natural gaso- 
line plants; oil and gasoline pipelines; and marketing outlets through- 
out most of the United States, chiefly in the New England, Middle 
Atlantic and West Coast States. 

On Nov. 30, 1936, company, which previously had been a holding 
company, acquired by merger the properties and operations of its then 
principal subsidiaries, Tide Water Oil Co. (Del.), and Associated Oil 
Co. (Calif.), each of such subsidiaries then being engaged in substan- 
ually all branches of the oil business. The operations and properties 
So acquired have since been conducted and operated by the company 
aS a single integrated oil business which in the intervening years has 
Town and developed into the existing business of the company. 

Underwriters—The names of the underwriters, and the percentage 


conaan unexchanged stock which each has agreed to purchase, are as 
s0LIOWS: 


Name— Percent. Name— Percent. 
Kuhn, Loeb & Co._______ 9.60% Kidder, Peabody & Co... 2.00 
Lehman Brothers _______ 9.60 Ladenburg Thalmann 
Adamex Securs. Corp..__ 1.00 Oe eee eR Sea 1.25 
A. C. Allyn & Co., Inc.___ 1.00 Lee Higginson Corp..__-_ 2.00 
Bacon, Whipple & Co... .33 Laurence M. Marks & Co. _ .50 
Bankamerica Co. _______ wae McDonald & Co._-.----- 1.00 
A. G. Becker & Co., Inc... 1.25 Merrill Lynch, Pierce, 

Blair & Co., Inc.__..__ __ 1.25 Fenner & Beane__---- 1.25 
Blyth & Co., Inc._______ 5.00 Moore, Leonard & Lynch. __.33 
J. C. Bradford & Co... .33 Morgan Stanley & Co.--- 5.33 
Alex. Brown & Sons_____ 50 F. S. Moseley & Co.----- 1.00 
H. M. Byllesbv & Co., Inc. .40 Newhard, Cook & Co... .33 
Central Republic Co., Inc. .40 Pacific Co. of Calif..__--- .33 
Clark, Dodge & Co._____ 1.00 Paine, Webber, Jackson & 

E. W. Clark & Co.______ 50 ee 1.00 
Dillon, Read & Co., Inc. 5.33 Bernas & Co..._.-..-- 50 
Dominick & Dominick... 1.00 EE dco 33 
Eastman, Dillon & Co.-__ 1.75 L. F. Rothschild & Co... .50 
Elworthy & Co.__________ .33 Schoelikopf, Hutton & 
Equitable Securities Corp. .50 Pomeroy, Inc. ~------- ‘50 
Estabrook & Co._______ ~ 1.00 Schwabacher & Co._------ 1.25 
The First Boston Corp.__ 3.33 I I Oe ain 1.25 


I. M. Simon & Co._------ Pt 
Singer, Deane & Scribner .40 
Smith, Barney & Co._--- 
William R. Staats Co._-~- .50 


First of Michigan Corp... .33 
Glore, Forgan & Co..____ 
Goldman, Sachs & Co.__ f 
Graham, Parsons & Co... .79 





Hallearten & Co..______ 2.00 Stone & Webster and 
Herriman Ripley & Co., Blodget, Inc. ~-------- 1.25 
Re Le A 5.00 Swiss American Corp.---- 1.00 
Havden, Miller & Co... . .50 Spencer Trask & Co.---- .79 
Hayden, Stone & Co.._._ 1.25 Union Securs. Corp.._--- 2.00 
Hemphill, Noyes & Co... 1.25 G. H. Walker & Co._--- 50 
jornblower & Weeks... 1.25 Wertheim & Co._------- 1.00 
- E. Hutton & Co.____ 1.00 White, Weld & Co.__----- 1.25 
The Illinois Co..________ -33 Whiting, Weeks & Stubbs .33 
Janney & Does ee 33 The Wisconsin Co._----- 50 
Jenks, Kirkland & Co... .33 Dean Witter & Co.__---- 3.33 
Kelman & Co., Inc._____ 33 
Kebbon, McCormick & Co. .50 100% 


Consolidated Income Statement, 3 Months Ended March 31 


1945 1944 1943 1942 
Sales (net) __________ $65,879,067 $58,321,947 $40,926,141 $36,988,606 
Costs and selling exps. 49,019,807 42,357,936 30,282,533 24,626,494 





oe i $16,859,260 $15,964,011 $10,643,608 $12,362,112 
Other income 243,842 267,000 219,031 191,338 











Total income -_____ $17,103,102 $16,231,011 $10,862,639 $12,553,450 
Gen. and admin. exps._ 953,971 945,732 852,430 774,543 
Ordinary taxes _______ 1,451,550 1,437,766 1,376,422 1,324,196 
Insurance ____ er ae 192,414 370,831 436,262 965,264 
Int., amort. of funded 

debt exps., etc.______ 123,491 205,027 217,517 227,611 
Deprec. & depletion___ 4,527,541 3,915,550 3,701,774 3,631,091 
Prov. for war time un- 

certainties eS ae 450,000 + ae Se Se 
Prov. for Fed. inc. tax_ *4,194.400 *5,039,207 1,155,600 1,914,900 
Amort. of invest. and 

undeveloped leases___ 225,000 200,000 200,000 225,000 
Property retirem’t and 

dry hole losses (net) 458,182 344,154 113,980 137,873 
Rentals of undeveloped 

acreage ane bee ea 203,624 192,726 151 857 153,934 
Credits (met)... 2,349,629 33,180 30,451 171,256 

Net profit _____.._.___ $6,672,558 $3,613,198 $2,687,248 $3,370,294 
Preferred dividends _ 562,500 562,500 562,500 562,500 
Common dividends ___ 1,279,362 1,275,644 956,313 1,593,708 

Surplus ~----------~ $4,830,696 $1,775,054 $1,168,435 $1,214,086 
Earnings per share on 

common stock ______ $0.59 $0.47 $0.33 $0.41 


“Includes provision of $2,601,946 (net) in 1945 and $3,900,000 in 
1944 for estimated excess profits tax. 


Note—The above statement does not include the amount collected 
for Federal, State and municipal governments in the form of taxes 
on sales of gasoline, lubricating oils, and other products. 


Record Three Months Production— 


The company’s net production of crude oil for the first three months 
of 1945 totaled 8,164,000 barrels, this being at the rate of 90,700 barrels 
a day, the highest daily production for a three months’ period in the 
history of the company. Last year the first quarter's production was 
7,414,000, or at the rate of 81,500 barrels per day. 


$4.50 Preferred Stock Called— 


The company has called for redemption on July 1, 1945, all the 
outstanding shares of its $4.50 cumulative convertible preferred stock, 
without par value, at $105 per share and dividends. Holders of this 
stock may convert their shares into common stock on the basis of 2% 
shares of common for each share of preferred, up to the close of 
business on June 21, 1945. Redemption of the preferred stock will be 
made at the office of the company, 17 Battery Place, New York 4, 
N, ¥.—V. 161, p. 2153. 





Transcontinental & Western Air, Inc.—Earnings— 

Quarter Ended March 31— 1945 1944 
Operating revenues ______ tomeonienne 1,anneee 662008.293 
Profit before non-recurring adjustiments______ 698,460 $102,403 
Fe ee eee ee eae +504,008 $102,403 
i ane ee nity 975,586 965,269 
SOUP ST, SI io oven eccrine inseendin $0.52 Nil 


*After taxes and charges tAfter non-recurring adjustments con- 
Sisting primarily of a loss in connection with the sale of airport prop- 
erty at Alhambra, Calif. tLoss.—V. 161, p. 1922. 


Triumph Industries, Inc.—May Merge— 
See Noma Electric Co. above.—V. 161, p. 1923. 


Truax-Traer Coal Co.—Borrows $3,000,000— 


The company has borrowed $2,000,000 from a group of banks includ- 
ing the Continental Illinois National Bank & Trust Co. and the Harris 
Trust & Savings Bank, Chicago. The loan is payable in semi-annual 
instalments of $100,000 each, beginning Sept. 15, 1945, with interest 
ranging from 2%4‘~ on maturities of 742 years or less to 3%‘ on ma- 
turities of eight years or more. Net proceeds are to be used to in- 
crease working capital and for anticipated capital expenditures. 

The company has reported to the SEC on the exercise of options 
which had been granted to several officials on 7,500 shares of common 
stock at $6% a share. The iast outstanding stock options were exer- 
cised Feb. 19.—V. 161, p. 1138. 


Union Oil Co. of California—Plans Refinancing— 


A special meeting of stockholders will be held on June 25 for the 
purpose of voting on a plan of refinancing. 

The stockholders will be asked to authorize 500,000 shares of pre- 
ferred stock issuable in series. The company plans to sell an initial 
series of 250,000 shares of $3.75 cumulative preferred stock and use 
the proceeds, together with proceeds of a new issue of $25,000,000 
25-year 234% debentures, to redeem $25,600,000 of 3’ debentures, 
due 1959, to pay off $12,000,000 in bank loans maturing 1946 to 1951, 
and to strengthen its capital position by about $10,000,000. 

If stockholders authorize the preferred shares, public offering of the 
new securities will be made early in July.—V. 161, p. 1704. 


Union Pacific RR.—Centralizes Control System— 


A centralized traffic control system now under construction will 
save more than three hours on the company’s freight runs between 
Pocatello and Glenns Ferry, Idaho, William M. Jeffers, President, 
announced on May 11. 

The installation, which will cost more than $2,000,000, will increase 
track capacity about 50’,, Mr. Jeffers said. It will control movements 
on the entire territory from a center at Pocatello and will release 
several dispatchers and telegraphers for assignment on the road’s 
south central division, where a shortage of these workers exists, he 
added.—V. 161, p. 2153. 


United Air Lines, Inc.—New Director— 


Eric Johnston, President of the United States Chamber of Commerce, 
has been elected a director. He succeeds Sumner Sewall, who recently 
became President of American Export Airlmes. 


Pushes Plans for Post-War Air Transport Develop- 


ment— 

The corporation on May 17 announced that, while it is continuing 
to concentrate on its war job of helping to speed victory in the Pacific, 
it simultaneously is pushing plans for post-war air transport develop- 
ment. 

W. A. Patterson, President, declared that the end of war in Germany 
has not lessened United’s responsibilities in providing speedy trans- 
portation facilities for essential civilian and miltary traffc, particularly 
as the company serves all embarkation points on the Pacific Coast. 
He also pointed cut that United is continuing its military contract 
services for the Air Transport Command, calling for 42,500 miles of 
flying daily across the Pacific in maintaining an aerial supply line 
for General MacArthur’s forces. He declared, however, that the 
company properly is preparing for a rapid transition from wartime 
to peacetime operations and for the inevitable expansion of air trans- 
portation which lies ahead. 

Mr. Patterson said that, with Eurepean hostilities ended, United 
is hopeful of getting delivery, within the next few months, of at 
least a few of the $25,000,000 worth of high-speed luxury liners which 
it has on order with the Douglas Aircraft Co. United's order calls 
for DC-4’s, capable of carrying 44 passengers plus 5,000 pounds of 
cargo at 240 miles an hour, and 35 DC-6’s designed to carry 50 
passengers and 5,000 pounds of cargo at 300 miles an hour.—V. 161, 
p. 2153. 


United Cigar-Whelan Stores Corp.—Reduces Number 
of Common Shares and Increases Par Value— 

Walter G. Baumhogger, President, announces that at a specia] meet- 
ing of the common stockholders held May 15, an amendment changing 
the common stock structure of the corporation was approved. 

The amendment changes the authorized common stock from 6,000,000 
shares of 10c par value to 3,000,000 shares of 30c par value. Three 


Shares of the present 10c par value stock will be converted into one 
Share of the new 30c par value common stock. This will require 
approximately 1,903,308 shares of the new common stock. The change 
will not affect in any manner the aggregate par value of all shares 
of the outstanding common stock or the surplus of the corporation. 

Mr. Baumhogger stated that this will leave a balance of approxi- 
mately 1,096,692 authorized and unissued common shares. He added 
that no plan for the use or disposition of these remaining shares 
has been adopted by the board and none is at present under consid- 
eration. 

Trading in the new common stock, which has been listed on the 
New Yerk Stock Exchange, commenced on May 17.—V. 161, p. 2153. 


United Drill & Tool Corp.—Quarterly Statement— 


Quarter Ended March 31— 1945 1944 
Protit before taxes__.........._- _ ie $800,163 $1,054,451 
*Prov. tor est. Fed. inc. and exc. profits taxes 595,000 763,000 
Provision for post-war adjustments________ 59,000 80,000 





Estimated net profit___-_- ‘ ue ni $146,163 $211,451 

*After post-war credit refund of $59,000 in 1945 and $80,000 in 
1944. 

Note—The estimates here given make no provision for a refund 
which the company may be required to return to the United States 
Treasury under the Renegotiation Statute. The provision for Pederal 
income and excess profits taxes has been estimated according to the 
provisions of the present Revenue Act and is after deducting the post- 
war credit refund.—V. 160, p. 2795. 


United Gas Improvement Co.— Stockholders Vote 
Heavily in Opposition to Liquidation— 

Stockholders of the company voted ove:whelmingly May 7 at their 
annual meeting against two proposals aimed at liquidation of the 
company. The vote on the first resolution was 73,746 shares for and 
1,380,521 against liquidation. The tally on the second resolution was 
little different. 

W. W. Bodine, Chairman of the company’s executive committee, 
said the management was opposed to liquidation of the company and 
intends to continue to own and operate utility properties which now 
form the system. UGI divested itself of its largest property, the 
Philadelphia Electric Co., ovcr a year ago, under the provisions of the 
Public Utility Holding Company Act.—V. 161, p. 1923. 


United Public Utilities Corp.—Loan Approved— 


The SEC has approved the refunding program proposed by the cor- 
poration. Under the plan United will sell $3,750,000 promissory notes 
bearing 2% interest to Bankers Trust Co. and will receive a payment of 
$500,000 from its subsidiary, Dakota Public Service Co., in reduction 
of the latter’s debt to its parent. United will apply the proceeds, 
together with other funds, to redeem $4.174,700 of its outstanding 
bonds, consisting of series A 6% and series B 542% collateral trust 
bonds, due Jan. 1, 1960, at the redemption price of 103.—V. 161, 
p. 2153. 





United States Plywood Corp.—New Unit— 

The corporation announces the establishment of a new plywood 
distributing unit at 2020 Mosher St., Baltimore, Md. This is the 17th 
warehouse in the company’s chain.—V. 161, p. 2153. 





Van Norman Co.—Earnings— 


12 Weeks Ended— Mar. 24,'45 Mar. 25,'44 Mar. 27,°43 Mar. 28, 42 
Net prof. after all chgs. 


and Fed. income tax_ $73,475 $78,634 $193,847 $123,816 
*Earnings per share on 
common stock _____~ $0.31 $0.33 $0.81 $0.51 


*On 240,000 shares.—V. 160, p. 2655. 


Virginia Electric & Power Co. (& Sub.)—Earnings— 
Period End. Jan. 31— 1945—Month— 1944 1945-—12 Mos.-——-1944@ 














Operating revenues____ $3,963,731 $2,987,521 $46,095,634 $33,613,275 
CE Har tikcicictmces 1,425,769 1,131,679 18,101,143 12,579,962 
Maintenance --_------~ 186,856 206,518 3,570,595 2,418,888 
Depreciation ...--_--~~ 251,463 213,043 3,349,582 2,798,408 
Amort. of plant acquis. 

adjustments —_------~ 57,764 29,344 584,988 29,344 
Federal income taxes___— 880,301 666,318 8,833,769 6,806,182 
OGier  GAtin oo ee 303,681 241,889 3,675,116 2,691,663 

Net oper. revenues__— $857,895 $498,728 $7,980,439 $6,288,827 
Other income (net)__-- 6,829 4,428 4,390 87,184 

NRO 68 n $851,065 $503,156 $7,984,829 $6,376,011 
Interest and amort.___-_ 233,185 156,796 2,569,059 1,898,783 

oe ae $617,879 $346,359 $5,415,769 $4,477,227 
*Reduction in Federal 

income taxes____-~-~ 97,512 44,250 584,268 56,525 

| nee $715,391 $390,609 $6,000,037 $4,533,752 


1,350,841 1,171,602 


Balance surplus____----~- po iesish aah ceimeptnenbiedaian deh ia $4,649,196 $3,362,150 


*Resulting from amortization of facilities allowable as emergency 
facilities under the Internal Revenue Code, which facilities are ex- 
pected to be employed throughout their normal life and not to replace 
existing facilities.—V. 161, p. 2154. 


Preferred dividend requirements__._..---_--~-- 





Virginian Ry.—To Redeem Ist Lien 334s— 

All of the outstanding lst lien and ref. mortgage 3°4% bonds, 
series A, due March 1, 1966, have been called for redemption on Jul 
9, 1945, at 106 and interest. Payment will be magg at the City Ban 
Farmers Trust Co., corporate trustee, 22 William St., New York, N. Y. 

Holders and owners of the bonds may obtain the full redemption 
price and accrued interest to the redemption date at any time upon 
presentation and surrender of said bonds.—V. 161, pp. 2043, 1924 
and 1705. 


Waltham Watch Co.—Debentures Offered—An under- 
writing group headed by Union Securities Corp. on May 
15 offered the unexchanged portion of $3,881,040 con- 
vertible 5% income debentures (subordinated), due May 
1, 1975, at 100 and intérest from May 1. Other members 
of the underwriting group are Kidder, Peabody & Co., 
A. C. Allyn and Co., Inc., F. S. Moseley & Co., and 
Emanuel & Co. All but $807,120 of the debentures have 
been taken by the holders of the company’s 6% preferred 
stock under an exchange offer, which has expired. 


The recapitalization plan approved by the stockholders May 9 in- 
volved exchange of $120 of new convertible 5% debentures for each 
share of 6% preferred stock, exchange of 10 shares of class B com- 
mon stock for each share of class A stock, and exchange of twe 
shares of class B stock for each present share of this stock. 


The selling stockholders are offering to the public $324,720 of deben- 
tures at par and 55,253 shares of class B common stock which they 
received pursuant to the plan of recapitalization in respect of their 
present holdings of securities of the company. Of the 55,253 shares 
of class B common stock being offered, 6,590 shares are being sold 
at $5.912 per share pursuant to options and 48,663 shares are being 
offered to the public at $14.50 a share. 


History and Business—Company was organized in Massachusetts 
Feb. 9, 1923 as Waltham Watch Corp. to acquire, pursuant to a plan 


foreorganization, the assets of Waltham Watch Co. The name of 
the company was changed to Waltham Watch & Clock Co. Feb. 27, 
1923, and to Waltham Watch Co. (present name) on April 15, 1925. 
Company is the successor to a business originally founded in 1850, 
which has been located at Waltham, Mass., since 1854. 

Prior to the commencement of the war activities, company was 
primarily engaged in the manufacture and sale of fine jeweled watches 
and movements, and automobile speedometers. Other products of the 
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; hat . ‘ s. field Balance Sheet as at March 4, 1945 
‘ iotht ; ‘ka el ; s the manufacture of precision parts for DeRam aerial cameras, Il » 1945 
company included eight-day at, rn en a rn types cetnnempa. ordnance gauges and other similar items. Tnese involved Assets—Cash on deposit and on hand, $786,795: y S. T» 
clocks, tachometers, pickometers, watch and ¢ ee . manufacturing to close tolerances. tit %% certificates of indebtedness, plus accrued interes; ¢-.°°WY 
precision parts. ¢ , iously affected Following World War I the company enlarged the scope of its accounts receivable—trade (net), $460,698; inventories, ssag 7°) #°:253; 
ang cong geen any Ring hag = ony e = Reece B watches activities through the design and manufacture of electrical apparatus, current assets, $40,780; cash surrender value of officer's jjfo';~_| °'%¢ 
since 1942 by the cessation in that go Han for use in passenger principally public address and office inter-communication systems. $10,043; fixed assets (net), $421,900; deferred charges, $14 =; ance, 
and — Set CAVEIOR Wnts BRE OF epecmemEeN It was one of the first licensees for the manufacture of == — war refund of excess profits tax, $40,066; total, $3,067 321 wnt DORs 
automobiles. } r Wes Electric Co. patents. Its communication systems wer : a an iii cbiied Pe 
, sively j ‘ roduction to war work under Western e ~ F : : sey J Liabilities ccounts payable—trade, $174,690: a 1ed ; 
PR i pa aga eee es tee eae almost exclusively distributed on a national basis, principally through jobbers hg wee $1,381,586; other current liabilities, $422,984: COMMON steak abilities, 
during 19 ana 5S: ? . wholesale outlets numbering approximately 400. Company also ma common shares subscribed, $332,168; capital surplus. $69 on > 47,400: 


on war work, w.th the exception of a small volume of repair work 
and parts. The principal war orders of the company are ior rd 
clocks, escapements and speedometers similar to, although not identica 
with, the normal products of the company. Company 1s also manu- 
facturing fuses and fuse parts, compasses, drift sight parts and other 
miscellaneous items. Approximately 52% of net sales for the year 
ended Dec. 31, 1944 comourised sales of watches, clocks and parts 
designed for use by either the Army or Navy. During the past three 
years the percentage of war business to civilian business has been 


sis arate: 1942 1943 1944 
les for war purposes_____--- 44% 91% 95‘ 
mn vers: 56% 9% 5% 


Sales to commercial outlets__-~ 

As of Jan. 1, 1945, the company had uncompleted sales or contracts 

amounting to approximately $7,500,000. The current unfilled orders 

f the company are subject to wholesale cancellations in the event 
of cessation of hostilities or changes in military requirements. 


Plan of Recapitalization 

The stockholders on May 9 approved a plan of recapitalization 
designed to simplify the capital structure of the company by eliminat- 
ing the four different classes of capital stock now outstanding and 
substituting therefor an issue of convertible 5 income debentures 
(subordinated) and common stock, class B, which, upon the con- 
summation of the plan, will be the only class of stock which the 
company will have outstanding. ; af 

The capitalization of the company immediately after the effective 
date of the plan of recapitalization will be as follows: 


° 


Authorized Outstanding 
Conv. 5% income debentures (subordi- 
nated), due May 1, 1976......-...- $3,881,040 $3,881,040 
7% prior preference stock ($100 par) 3,777.3 shs. ° 
6‘¢ preferred stock ($100 par)-_------ 32,342.6 shs. +6,726.6 shs. 


Common stock, class B (no par) _---~ 600,000 shs. 327,737.5 shs. 
Stock purchase warrants___--~-~----~-~- t i 

*All outstanding shares of this class have been called for redemption 
on July 1, 1945, and funds sufficient to redeem the same have been 
deposited in trust for that purpose. +The shares shown are the shares 
which were not deposited for exchange for debentures under the plan 
of recapitalization. When the plan of recapitalization is declared 
effective all the shares shown will be called for redemption and funds 
sufficient to redeem the same will be deposited in trust for that 
Purpose. tWarrants to purchase 80,000 shares of common stock, 
class B. 

Capitalization Upon Final Consummation of Plan 

Upon the consummation of the plan, and after giving effect to all 

the amendments to the charter of the company, the capitalization of 


the company will be as follows: 


Authorized Outstanding 


Convertible 5% inc. debentures 

ordinated), due May 1, 1975___---- 
Common steck (00 par)............- 
Stock purchase warrants__._____-_---- ; 

*Of which 80,000 shares will be reserved for the exercise (at $5.50 
per share for 40,000 shares, $6 per share for 20,000 shares and $6.50 
per share for 20,000 shares) of the stock purchase warrants, and 
155,241.6 shares will be reserved for the conversion (at $25 per share) 
of the debentures. +Warrants to purchase 80,000 shares common stock. 


Purpose—Proceeds to the company of the $3,881,040 of debentures 
will consist of (i) 25,616 shares of 6% preferred stock exchanged 
pursuant to the offer to stockholders for $3,073,920 debentures, plus 
(ii) $782,906 in cash to be received by the company for the remaining 
$807,120 of debentures to be sold by it to the underwriters. Company 
intends to apply the $782,906 proceeds of the sale of such $807,120 
of debentures, together with $10,821 from its treasury funds, to the 
redemption on or about July 15, 1945, of the 6,726.6 shares of 6% 
preferred stock not surrendered in exchange for debentures, at par plus 
dividends ($18 per share). 

The proceeds to the company of the 244,000 shares of class B com- 
mon stock to be issued by the company under the plan of recapitaliza- 
tion will consist of the 24,400 shares of class A common stock of the 
company to be exchanged therefor pursuant to the offer to the 
holders of such class A common stock. All such shares will be re- 
tired and the capital of the company reduced by the amount of capital 
represented thereby. 

Company will not receive any part of the proceeds of the sale 
by Union Securities Corp., A. C. Allyn and Co., Inc. and E. H. Rollins 
& Sons Inc. of the debentures and class B common stock to be 
received by them upon the exchange of their present holdings of 
securities of the company under the terms of the plan of recapitaliza- 
tion. 

Underwriters—The several underwriters have agreed to purchase 
from the company, such of the convertible 5% income debentures 
(subordinated), but not exceeding $1,164,240, as shall not have been 
taken up upon the offer to holders of the 6% preferred stock in the 
percentages set forth below opposite their names: 


$3,881,040 


$3,881,040 
327,737.5 shs. 
7 


*600,000 shs. 
+ 


Union Securities Corp._____ 32% eee SS OG. 12% 
A. C. Allyn and Co., Inc.__. 22% F. S. Moseley & Co.._...-..- 12% 
Kidder, Peabody & Co._____ 22 % 


Comparative Income Statement 
Years Ended— Dec. 31,44 Jan. 1, ’'44 Dec. 26, ’42 


Gross sales less discounts, returns, 














Nines RTE REA i tee tL $11,682,714 $10,688,194 $8,271,475 
Gross refund on renegotiation of 

Government contracts _________ 150,000 a 

Gross sales after refund________ $11,532,714 $10,105,849 $8,271,475 
Cost of goods sold___._._..._.....__ 9,646,703 8,394,519 6,834,635 
Selling, general & admin. expenses 485,433 289,845 324,079 

Trofit from operations_________ $1,400,579 $1,421,485 $1,112,760 
Cue, OS cro ee se 2. 43,184 21,422 55,235 

Profit before income deductions $1,443,763 $1,442,908 $1,167,995 
Income deductions ....__._.___.__ 33,000 73,210 81,668 
Prov. for est. income and excess 

EE COD ies a ctrncescinsoe 892,77 866,825 576,000 
Provision for contingencies________ - eres FAS. 

RE a epee re eee $489,142 $502,872 $510,327 


—V. 161, p. 1584. 


(Wililam R.) Warner & Co., Inc.—New Exec. V.-Pres. 


Erwin F. Fauser has been appointed Executive Vice-President and 
General Manager and a director. 

He will continue as President and General Manager of Standard 
Laboratories, Inc., a new subsidiary, organized to distribute Warner 
company products.—V. 161, p. 316. * 


Webster-Chicago Corp.—Stock Offered—Brailsford & 
Co. and Shillinglaw, Bolger & Co., Inc., headed a bank- 
ing group which on May 14 offered 106,400 shares ($1 
par) common stock at $6.75 per share. Of the stock of- 
fered, 45,000 shares represent new financing on behalf 
of the company and proceeds will be used for additional 
working capital. The remainder represents a portion of 
present holdings of nine stockholders. 


Transfer Agent—City National Bank & Trust Co. of Chicago. Regis- 
trar—Continental Illinois National Bank & Trust Co. of Chicago. 


Histery and Business—Webster-Chicago Corp. was incorporated in 
Illinois Dec. 7, 1918, to acquire the business and assets of a partner- 
Ship organized in 1914. The partnership was formed originally to 
engage in the fabrication of metal novelties and devices. Prior to 
World War I, its business was very modest in size. During World 


War I, the company’s production facilities were devoted almost entirely 


tactured “‘B’’-battery eliminators of its own design for use with Tadios. 

Company disposed of its division for the manufacture of com- 
munications systems in 1941 and discontinued the manufacture of 
“B’’-battery eliminators many years ago. ; 

Company has continuously since 1918 maintained a tool and die 
shop equipped to manufacture its own tools, dies, jigs and fixtures, 
and testing apparatus employed in the manufacture of component 
metal parts for its products, only a few component parts being ob- 
tained from outside sources. Company also produces tools and dies 
to accommodate outside customers when its own requirements will 
permit. i ; 

For more than 20 years the company has continuously engaged in 
the manufacture of laminations and other metal stampings lor use 
in its own products and for sale to other manufacturers for incorpora- 
tion in the products of such other manufacturers. ; 

Laminations contributed approximately 47‘. of the company’s total 
sales in 1936 and 52% of total sales in 1937. Sales of electrical 
apparatus contributed approximately 44‘, of the company’s total 
sales in 1936 and 39% of total sales in 1937. Tool and die work for 
others contributed approximately 9° of sales in 1936 and 1937. 

In 1938 the company commenced the design and development of 
automatic record changers. At the end of 1938 the company’s prin- 
cipal lines of products were laminations and other metal stampings 
and fabrications, and communications systems, the former contributing 
approximately 34 of total sales and the latter contributing approx- 
imately 46% of total sales in that year. Tool and die work for others 
accounted for approximately 15‘ of sales in 1938. 

In 1939 the company completed the design and commenced the 
manufacture of its first automatic record changer. Company's record 
changers were sold principally to the manufacturers of phonographs 
and radio-phonograph combinations. 

In 1941 the company’s management was faced with the problem 
of either expanding its production facilities to accommodate the in- 
creasing volume of record changer business or disposing of its division 
for the manufacture of communications systems to make the produc- 
tion facilities devoted thereto available for the production of record 
changers. It disposed of the division for manufacturing communica- 
tions systems, preferring to proceed on a conservative basis with 
reference to expansion. 

The company’s production for civilian consumption was discontinued 
entirely by May of 1942. At the end of 1941 its principal lines of 
products were automatic record changers, component parts for radio 
and electronic devices, and laminations and other metal stampings and 
fabrications. 

Shortly after Pearl Harbor the company determined to offer its 
entire production facilities to the various governmental war agencies 
for the production of dynamotors and voltage regulators. Since its 
products prior to that time were sold primarily to radio and phono- 
graph manufacturers, its production for civilian use ceased entirely 
by May, 1942, at which time production of radios and radio-phono- 
graph combinations was terminated by government order. 


As of March 4, 1945, the company had completed the manufacture 
and delivery of approximately $12,000,000 in war materials under 
prime contracts with various governmental agencies and under sub- 
contracts with other prime contractors. All of Webster Products’ 
total sales of $9,964,656 from April 1, 1943, to Feb. 18, 1945, were 
sales of war materials. 

On March 4, 1945, the company had a prime contract with the 
Ordnance Department of the War Department, one prime contract 
with the Navy Department, and two prime contracts with the Army 
Signal Corps, having a total undelivered balance at that date of 
approximately $2,000,000. The Signal Corps has certified to the com- 
pany taat it is not in the public interest to disclose the details of 
its prime contracts. 

Capitalization—Effective March 20, 1945, the company amended 
its articles of incorporation to change its authorized capital to 500,000 
Shares ($1 par) common stock and changing each of the 1,548 shares 
of previously outstanding ($50 par) common stock into 120 shares 
of the newly authorized ($1 par) common stock and changing the 
399 old shares then in the treasury into 19,950 shares of new stock. 
There were outstanding immediately after amendment a total of 
205,710 shares, including 19,950 shares then held in the treasury. 
Effective March 27, 1945, the company cancelled the 19,950 shares 
($1 par) common stock then held in the treasury. On Feb. 28, 1945, 
Rudolph F. Blash, Mrs. Emma F. Blash, and Herman Biechele, who 
owned all of the 1,645 outstanding shares ($50 par) preferred stock, 
surrendered the shares for redemption at a redemption prce of 
$82,250. On the same day Mr. Blash, Mrs. Blash and Mr. Biechele, 
respectively agreed to purchase from the company and paid for 8,211, 
5,430, and 790 shares, respectively, of the new ($1 par) common 
stock at $5.70 per share, or a total subscription price at $82,257. 

As a result of the foregoing, there were issued and outstanding 
immediately upon the cancellation of the treasury shares a total of 
244,035 new shares, including 14,431 new shares subscribed and paid 
for in cash and 43,844 new shares issuable to the partners of Webster 
Products in payment for the tentative net worth of Webster Products 
amounting to $249,911. 

On March 4, 1945, the company had a bank credit agreement in 
effect which has been superseded by a Termination Loan Agreement. 

Since the occurrence of the events described immediately above 
and giving effect to present financing, the capitalization of the 
company will be as follows: 


Authorized Outstanding 
Common stock (par $1)............__ 500,000 shs, 289,035 shs. 
o*] AGO Bevecment... a. nensnc nnn $1,000,000 None 


*Company has a Termination Loan Agreement dated April 11, 1945, 
for a total credit not in excess of $1,000,000 at one time outstanding. 
Company has not borrowed under said agreement. 


Purpose—Proceeds of the sale of the shares by the company will 
be used entirely to augment present working capital. 

Underwriters—The names of the several underwriters and the 
number of such shares “which each has agreed to purchase, are as 


follows: 

Purchased Purchased 

from the from the 

Company Shareholders 
I I Oe aaa 8,967 12,233 
Shillinglaw, Bolger & Co., Inc.______________ 8,967 12,233 
First Securities Co. of Chicago_.__.__________ 4,230 5,770 
cane, Aare @ Oo... Ime. 4,230 5,770 
ane, Deameen: 6 (CO. IMC. in eck ccwomnn 4,230 5,770 
OR eae aaa ee ee 2,532 3,468 
Herrick Waddell & Co., Inc................_ 2,115 2.885 
ig Gms I: OM a lait a satire onsebiasianailln 2,115 2,885 
Mryert Van Camp & Co. Ie... .10 060i. .. 1,269 1,731 
Mercier, McDowell & Dolphyn______________ 1,269 1,731 
Oe a we eS Sees er ee 1,269 1,731 
res a I IE Oe ies A dito wcleadd shabnenanoneicce 1,269 1,731 
 atgeeae Mlb Wl 2 ee ES TER ee eee Oem 1,269 1,731 
Woolfolk, Huggins & Shober_____._.________ 1,269 1,731 


Summary of Earnings Statement 

















Jan. 1, '45 Years Ended Dec. 31 

Period— Mar. 4, °45 1944 1943 1942 
SP eecnans $882,895 $5,482,795 $3,351,171 $2,636,889 
Cost of goods sold____ 708,178 4,347,438 2,762,164 2,361,066 
Sell., gen. & adm. exp. 38,944 232,168 204,133 161,036 

Net operating profit. $135,773 $903,189 $384,873 $114,785 
Other income  -.---.. 8,079 27,496 12,997 8,051 

Total income —-__--~ $143,853 $930,685 $397,870 $122,837 
Deducts. from income_ 14 13,161 6,307 650 
Prov. for Federal taxes 

i 2. kas. 90,581 708,439 285,162 71,345 
Prov. for est. renegot. 

sefund (net) usa. 3,000 MS oo gate 

Wet income ...casact $50,257 $138,084 $106,401 $50,841 


surplus, $608,571; total, $3,067,320.—V. 161, p. 1924. farned 


West Virginia Coal & Coke Corp. (& Subs.) —F 


arnings 

Quar. End. Mar. 31— 1945 1944 1943 
*Net profit _._._------ $253,948 $247,581 $129,953. _<, 9% 
Common shares —_----- 420,000 400,000 400.000 409 er 
Earnings per com. share $0.60 $0.68 $0.32 re 


*After depreciation and Federal income taxes.—v. 161. p. 5 
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Westinghouse Air Brake Co. (& Subs.)—Earnings— 





Quar. End. Mar. 31— 1945 1944 1943 1949 
Net profit before taxes $4,242,596 $5,326,105 $3,404.673 $4 ¢=5, 
Fed. income and excess 7,092,901 

profits ‘taxes ......- 3,173,083 4,040,708 2.367.032 3 535,034 

Net pretit. <2 eneunasc $1,069,513 $1,285,397 $1.037.641 $1,117 B67 
Shares outstanding --. 3,172,110 3,172,110 3172119 37.488 
Earnings per share__- $0.34 $0.41 $0.33 $036 


—V. 161, p. 1251. 


Westinghouse Electric Corp.—Registrar Appointeq— 


The Chase National Bank of the City of New York has been a 
pointed registrar for the preferred $12.50, and common $12 50 stocks 
—V. 161, p. 2154. aw 


Wheeling Steel Corp. (& Subs.)—Earnings— 

Quarters Ended March 31— 1945 1944 1943 
Gross sales, less discounts, returns . 

and allowances —_---------__._- $35,184,271 $31,501,392 $29,275 g98 
Cost of sales, including taxes, labor 














and other operating charges_____ 26,712,538 23,564,998 21.493 224 
Repairs and maintenance charges. 2,606,281 2.488.606 2'19)'s17 
Prov. for deprec. and depletion___. 1,526,822 1.413.483 1264'o7% 
Selling, gen. and admin. exps._____ 1,296,021 1.381.097 1'361'794 
Taxes, other than income taxes____ 265,169 255,903 278,443 
Provision for doubtful accounts____ 73,396 72,046 69,392 

Gross profit from operations_._.__ $2,704,044 $2,325.959 $2,686,622 
oe See 193,336 166.424 234,244 

Sn I $2,897,380 $2,491,683 $2,920,866 
Int. chgs., incl. disc. on bonds_____ 287,499 293.738 301,475 
Prov. for Fed. income taxes (est.)- 791,000 662.000 569.000 
Prov. for Fed. exe. profits tax (est.) 617,000 543.000 1,089,000 

Net profit for the period________ $1,201,881 $992,945 $961,391 
Earns. per share of common stock 

te Re ee ee $1.31 $0.95 $0.89 


—V. 161, p. 2154. 


White Motor Co.—Vice-President & Treasurer— 


Robert C. Lee has been elected Vice-President and Treasurer.—y, 
161, p. 1584. 


Williams Oil-O-Matic Heating Corp.—Merger— 


See Eureka Vacuum Cleaner Co. above.—V. 161, p. 1565. 


Willson Products, Inc.—Earnings— 


Quarter Ended March 31— 1945 1944 1943 
, eee SE, oe $1,029,474 $886,235 $1,185,080 
s. .- _, yn ee ee 68,352 54,735 70,296 
ee, I el 128,162 128,162 128,162 
Barncngs Per sare... $0.53 $0.43 $0.55 


*After State and Federal 
V. 368, wp. Zea. 


income and excess profits taxes, etc— 


Wisconsin Public Service Corp.—Weekly Output— 


Electric output of this corporation for the week ended May 12, 1945, 
totaled 10,325.000 kwh., as compared with 11,065,000 kwh. for the cor- 
responding week last year, a decrease of 6.7% .—V. 161, p. 2154. 


(F. W.) Woolworth Co.—Shortages to Continue— 


A. L. Cornwell, Executive Vice-President, at the annual meeting of 
stockholders on May 16, stated that several stores had been desig- 
nated for post-war improvement. This was in line, he added, with 
the company’s program of enlarging and improving the most profitable 
stores. 

Shortages of merchandise were expected to continue until the wat 
with Japan was terminated, Mr. Cornwell said. 

The stockholders for the sixth consecutive year defeated a resolu 
tion calling for transfer of the annual meeting from Watertown, birth- 
place of the company, to New York City. John J. Gilbert, New York 
City, holder of 75 shares, sponsored the resolution.—V. 161, p. 2154. 


Yale & Towne Manufacturing Co.—Earnings— 














Quarter End. Mar.31— —1945 1944 1943 i 
Net earnings from oper. $1,655,289 $1,619,952 $1,392,427 1 
Interest received ______ 2,308 5,433 2,319 ssa 

Total income ______- $1,657,597 $1,625,385 $1,394,746 $1,112,609 
Depreciation charges___ 221,194 194,502 191,622 155;1 
Res. for Fed. inc. and ==4 509 

excess profits taxes__ 1,149,123 1,144,706 902,343 574,5 

Net profits __.______ *$287,280 *$286,177 $300,781 $383.00 
Shares outstanding 486,656 486,656 486,656 teen 79 
Earnings per share____ $0.59 $0.59 $0.62 = 

*After providing an estimated reserve for renegotiation of wat —- 
tracts.—V. 161, p. 2044. 

York Corp.—Earnings— , 

Six Months Ended March 31— 1945 0 60! 
eS ee $11,822,400 $10 A 694 
Partly completed contracts_______...___-_----- 8,933,207 1%" 

- = 99 

a 2 ER S - $20,755,607 ted 
Net profit before taxes and contingency chg.._ 2,696,700 1'368,000 
Reserve for estimated taxes_.______________- ae 00 3 
Provision for war and post-war contingencies_- 104, ——n 

ERR SRI leo Sane $623,700 - 3 40 
tEarnings per common share________.______-- $0.67, 901,024 
Orders booked during half-year________*__-__- 13,354,789 30-50 316 
Uncompleted orders not included in sales__-~-~-~ +$19,207.855 ' 


P 531.249, 

*$150,000 charged 1943-44 year-end. +After reduction a 
due to cancellations and sales price redetermination during “°""* 
tBased on 927,726 shares presently outstanding. 

S. E. Lauer, President, states: at March 

In excess of 92% of the $19,207,855 uncompleted orders yment for 
31, 1945, involved refrigeration and air conditioning ~~ ‘the wat 
direct war uses and essential civilian - purposes related 
effort. teta 

During April, 1945, company redeemed its $4,450,000 OU'N ely 
44% bonds, replacing them with a 344% bond issue of app?’ 
the same amount maturing in 1960. _ 

Company has been discharged by the Price Adjustment Bo’ ‘ter all 
liability under the Renegotiation Act through Sept. 30, 1s O15 
investigation that revealed no excessive profits.—V. 161, P- - 
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ALABAMA 
Alabama (P. yo Montgomery), 
A 


a. 
Revenue Bond Bill Pend- 
) May 8, an administration 
pil] authorizing the State Docks 
Board to issue revenue securities 
or self-liquidating expansion pro- 
‘as approved by the sea- 
harbors committee of the 
State House of R:presentatives. 
J. N. Sullivan, Representative 
of Mobile, announced that the bill 
would not affect the status of 
resent harbor improvement bonds 
and. would not be general obliga- 
tions of the State. 


Sheffield, Ala. 

Correction — The Cumberland 
Securities Corp. of Nashville, not 
the Tennessee Securities Co. of 
Jackson, was associated with Wat- 
kins, Morrow & Co., Birmingham, 
ond M. B. Vick & Co., of Chicago, 
in the purchase on May 1 of $264,- 
000 refunding bonds, as 3s, at 
102.50, a basis of about 2.90%— 
v. 161, p. 2155. 


ARKANSAS 


Bright Star School District (P. O. 
Bloomburg), Ark. 

Bond Issue Approved—An issue 
f §59.500 refunding bonds was 
pproved in an application by the 
Board of Education on 


Dock 
ing—O! 


jects W 
ports- 


potate 
May 7. 

Bryant School District, Ark. 

Bond Issuance Planned — The 
State Board of Education on May 
7, approved an application to issue 
$10,000 school, water and sewer 
system bonds. 


Corning School District, Ark. 

Bond Issue Approved—An issue 
of $84,896 refunding bonds was 
approved by the State Board of 
Education on May 7. 


Eudora School District, Ark. 

Bond Issue Approved—An ap- 
plication to issue $35,000 construc- 
tion bonds was approved on May 
7 by the State Board of Educa- 
tion. 


Fouke School District, Ark. 

Bond Issue Approved—An ap- 
plication to issue $46,600 refund- 
ing bonds was approved on May 
7 by the Board of Education. 


Humphrey School District, Ark. 


i Bond Issue Approved—On May 
i, the State Board of Education 
approved an application to issue 
$34,000 refunding bonds. 


Lavaca School District, Ark. 


Bond Issuance Approved — The 
State Board of Education ap- 
Proved an application on May 7, 
Calling for an issue of $40,609 
construction bonds. 


Little Rock, Ark. 


Bonds Authorized — On May 7, 
at a meeting of the Board of Al- 
dermen, an ordinance was passed 
calling for an issue of $325,000 

2c airport improvement re- 
funding bonds. 


Little Rock-North Heights Road 
District No. 32, Ark. 
ybanktuptey Petition Filed—On 
inn 11, a bankruptcy petition 
ving the above district was 
ued in Federal Court, seeking to 
<x J the District put into bank- 
ego The petition states that 
Ney bonds are past due, and 
ors the District will also shortly 
pte in interest payment on 
‘Standing bonds and that the 

‘strict is bankrupt. 
one xhibit covering the plan of 
debt pion and readjustment of 
aon ‘ied indicates that five other 
Selena Little Rock-North 
“. ents Water District No. 4, Lit- 
ety oek-North Heights Water 
mrt. No. 18, Little Rock-North 
Litue 4 Sewer District No. 33, 
Distrj Rock-North Heights Gas 
“let No, 34, and Little Rock- 


'1970. 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


North Heights Water & Light Dis- 
trict No. 35, will also have to go 
through Federal bankruptcy. Wa- 
ter District No. 18’s troubles were 
said to be added to by the State 
obtaining a huge judgment against 
Road District No. 27, which over- 
lapped Water District No. 18. 
Sewer District No. 33, Gas District 
No. 34, and Water & Light Dis- 
trict No. 35 put in the utility 
lines serving Road Districts 28 and 
32. These three utility districts 
have about the same trouble, it 
app€ars, as Road District No. 32. 


Marked Tree School District, Ark. 


Bond Issue Approved—An ap- 
plication calling for an issue of 
$55,496.18 refunding bonds was 
approved on May 7 by the State 
Board of Education. 


Prescott School District, Ark. 

Application Approved—On May 
7, the State Board of Education 
approved an application to issue 
$15,000 construction bonds. 


Tuckerman School District, Ark. 


Bond Application Approved — 
Approval of an application to is- 
sue $29,800 construction bonds 
was given on May 7, by the State 
Board of Education. 


CALIFORNIA 


Los Angeles, Cal. 

Bonds Approved—tThe $12,500,- 
000 airport improvement bonds 
were approved at the election 
held on May 1. 


Los Angeles Acquisition and Im- 
provement District No. 38, Cal. 
No Tenders—cClifford K. Steele, 

City Treasurer, has announced 

that no tenders were received as a 

result of the call on May 14, for 

refunding bonds. 


Los Angeles County School District 
(P. O. Los Angeles), Cal. 
Bond Sales—The $52,000 school 
district bonds offered for sale on 
May 15—V. 161, p. 2155—were 
awarded as follows: 
$40,000 Old River School District 
bonds were sold to the Secur- 
ity-First National Bank, of 
Los Angeles, as les, at a 
price of 100.475, a basis of 
about 1.45%. Dated May 1, 
1945. These bonds are due 
$2,000 on June 1, 1946 to 1965. 
12,000 West Whittier District 
bonds were awarded to Han- 
naford & Talbot, of San Fran- 
sisco, as 1%s, at a price of 
100.154, a basis of 1.216%. 
Dated May 1, 1945. These 
bonds are due $2,000 on May 
1, 1947 to 1952. 
The next highest bidders were: 








Bidders Price Bid 
Hannaford & Talbot, 
for $40,000, 1-34s__------ 100.037 


Security-First National 
Bank, Los Angeles, 


for $12,000, 1%s, 100.041 


Napa County, Napa Elementary 
School District (P. O. Napa), Cal. 

Construction Plans Approved— 
The Board of Trustees met on 
April 26 and approved general 
plans for school construction and, 
on May 3, considered a proposal 
to issue bonds to the amount of 
$425,000, for the purpose of fi- 
nancing the project. 


Solano County, Vallejo Unified 
Sch. Dist. (P. O. Fairfield), Cal. 
Bond Sale—The $750,000 144% 
junior college and swimming pool 
construction bonds were awarded 
on May 8, to the Bank of Amer- 
|ica, National Trust & Savings As- 
‘sociation of San Francisco, at a 
price of 100.005, a basis of about 
'1.249%. Dated June 1, 1945. De- 
nomination $1,000. These bonds 
‘are due $30,000 on June 1, 1946 to 
Legality approved by Or- 





rick, Dahlquist, Neff, Brown & ! 
heivingtun, Of san Francisco, 








CONNECTICUT 


Connecticut (State of ) 


Restriction of Gas Tax Receipts 
Defeated — A proposal to amend 
Connecticut’s Constitution to re- 
strict the use of all motor vehicle 
fees and gasoline tax receipts to 
State Highway purposes was re- 
jected May 10, by the State Legis- 
lative Constitutional Amendments 
Committee. 

; The proposed State constitu- 
tional amendment to ban highway 
fund diversion had been approved 
by the 1943 House and would 
have required approval by two- 
thirds of both Houses this year 
before it got before the electorate. 


Norwalk First Taxing Dist., Conn. 


Bond Sale—The $750,000 water 
works bonds offered for sale on 
May 16 — v. 161, p. 2045 — were 
awarded to Coffin & Burr, Lee 
Higginson Corp., both of New 
York, and Braun, Bosworth & Co., 
Inc., jointly, as ls, at a price of 
100.53, a basis of about 0.96%. 
Dated Jan. 1, 1945. Denomination 
$1,000. These bonds are due on 
Jan. 1, as follows: $5,000 in 1949 
to 1951, $15,000 in 1952, $20,000 in 
1953 and 1954, $25,000 in 1955 and 
1956, $30,000 in 1957 to 1962, $35,- 
000 in 1963 to 1966, $40,000 in 1967 
to 1970, and $50,000 in 1971 to 
1973. Other bidders were as fol- 
lows: 

For 1% Bonds 
Merchants Bank & Trust 

Co., Norwalk 
Halsey, Stuart & Co., 

First of Michigan Corp., 

and 
R. L. Day & Co., jointly___100.079 

For 1.10% Bonds 
Blyth & Co., and 
Charles W. Scranton & Co., 

jointly 
White, Weld & Co., and 
Alex. Brown & Sons, 

jointly 

For 1.20% Bonds 
Haris Trust & Savings 

Bank, Chicago, and 
Kean, Taylor & Co., 

DEE. cttheanictedindbaine 100.529 


For 114% Bonds 
Estabrook & Co., 
F. S. Moseley & Co., and 
Putnam & Co., jointly —--._100.61 


FLORIDA 


Clearwater, Fla. 


Bond Sale — The _ $1,854,000 
4-3%, series A, B, and C, issue of 
1944, refunding bonds offered for 
sale on May 12, were awarded to a 
syndicate composed of Shields & 
Co., of New York, Stranahan, 
Harris & Co., Inc., of Toledo, Cohu 
& Torrey, of New York, Sullivan, 
Nelson & Goss, of West Palm 
Beach, Leedy, Wheeler & Co., of 
Orlando, Municipal Bond & In- 
vestment Co., of Memphis, Robin- 
son-Humphrey Co., of Atlanta, 
and Herbert J. Sims & Co., of 
New York, at a price of 103.413. 

Dated Jan. 1, 1944. Denomina- 
tion $1,000. Due July 1, as fol- 
lows: $25,000 in 1945 to 1948, $30,- 
900 in 1949 and 1950, $35,000 in 
1951 and 1952, and $38,000 in 1953, 
$7,000 in 1954, $40,000 in 1955, 
$45,000 in 1956, $4,000 in 1957, 
$43,000 in 1958, $45,000 in 1959, 
$52,000 in 1960, $25,000 in 1961, 
$62,000 in 1962, $65,000 in 1963, 
$69,000 in 1964, $64,000 in 1965, 
$69,000 in 1966, $18,000 in 1967, 
$50,000 in 1968, $53,000 in 1969, 
$85,000 in 1970 to 1972, $90,000 in 
1973, $156,000 in 1974, and $374,- 
000 in 1979. Prin. and int. pay- 
abie at the Chase National Bank, 
New York. Legality approved by 
Masslich & Mitchell, of New 
York. 

These bonds are the unex- 
changed portions of the Refunding 
of $4,445,000 bonds of the City. 


The only other bidder was: 


Crummer & Co., and 
Associates 103.289 





Florida (State of ) 
Legislature Approves Cigarette 
Tax increase — A bill increasing 
the State’s cigarette tax from 
three to four cents a pack was 
given final legislative approval on 
May 7 and sent to Governor Mil- 
lard Caldwell, who had advocated 
the measure. The new increased 
levy will go into effect on July 1, 
and is expected to raise an ad- 

ditional $2,000,000 a year. 


Fort Myers, Fla. 

Bond Call—Charles E. Chand- 
ler, City Clerk, has anounced that 
the various issues of 1939, series 
A, B, C, and D, refunding bonds 
amounting to $941,899.54, and 
dated July 1, 1939, maturity on 
July 1, 1969, are called for pay- 
ment on July 1, at the Manufac- 
turers Trust Co., New York City. 
Interest ceases on date called. 


Hillsborough County (P. O. 
Tampa), Fla. 

Bond Offering—J. M. Lee, Sec- 
retary of the State Board of Ad- 
ministration, has announced that 
the Board will receive sealed bids 
until 3 P. M. on May 22, at his 
office in Tallahassee, for the pur- 
chase of $135,000 SBA, series of 
1945, coupon refunding’ bonds. 
Dated July 1, 1945. Denomination 
$1,000. Due July 1, 1961. Prin- 
cipal and interest payable at the 
Exchange National Bank, Tampa. 
Bonds to bear interest in multi- 
ples of %4, one-tenth or one- 
twentieth of 1%, at the lowest 
rate obtainable when sold at par, 
or at 3% when sold to the bidder 
who will pay the highest price 
therefor, the Board reserving the 
exclusive and unqualified right to 
determine who is the best bidder 
and to reject any or all bids. The 
payment of said bonds and the in- 
terest thereon will be secured by 
a pledge of the full faith, credit 
and taxing power of said County, 
and an additional pledge of said 
County’s distributive share of a 
tax of two cents per gallon in 
sales of gasoline or other like 
products of petroleum accruing 
under Section 16 of Article IX of 
the Constitution of the State, by 
the terms of which the Legisla- 
ture of the State is required to 
continue the levy of said tax for 
a period of 50 years from Jan. 1, 
1943, and is prohibited from with- 
drawing the proceeds thereof from 
the operation of said Constitu- 
tional provision during said peri- 
od. The bonds will be awarded to 
the bidder whose bid produces the 
lowest interest cost after deduct- 
ing the premium offered, if any. 
Interest on the premium, if any, 
will not be considered as deducti- 
ble in determining the net interest 
cost. In determining the net in- 
terest cost, interest will be com- 
puted to the maturity date from 
July 1, 1945. Said bonds will be 
issued and sold by the State Board 
of Administration, a body corpo- 
rate composed of the Governor, 
Comptroller and Treasurer of the 
State, created by and existing un- 
der Section 16 of Article IX of 
the Constitution of the State, and 
pursuant to the applicable statutes 
of the State and a resolution duly 
adopted by said Board and will be 
validated by judicial decree. Ref- 
erence to said Constitutional provi- 
sion, statutes and resolution may 
be had for a more detailed de- 
scription of said bonds. The ap- 
proving opinion of Giles J. Patter- 
son, of Jacksonville, to the effect 
that such bonds are valid and 
legally binding obligations of the 
State Board of Administration, 
acting for and on behalf of said 
County and, if requested a copy 
of the transcript of the proceed- 
ings involved will be delivered to 
the purchasers of said bonds with- 
out charge. Enclose a certified 
check for 2% of the par value of 


the bonds bid for, payable to the’ 


State Board of Administration. 





Certified checks require Docu- 
mentary Stamp Tax at the rate of 
10 cents per $100 or fraction 
thereof. Separate bankable remit- 
tances to cover such tax should 
accompany each such check if tax 
stamps are not attached. 


Lake Worth, Fla. 


Tenders Wanted—The Manu- 
facturers Trust Co., of New York, 
as sinking fund agent for the City 
has announced that pursuant to 
Section 3 of a resolution adopted 
by the City Commission on Aug. 
23, 1937, said City has deposited 
with the bank the sum of $20,- 
653.43 and said sum is available 
as a sinking fund for the purchase 
of the refunding bonds series A, 
issue of Nov. 1, 1936, at the lowest 
prices submitted. 


The above named bank accord- 
ingly calls for submission to it at 
its Corporate Trust Department, 
55 Broad Street, New York 15, N. 
Y., before 3 P.M. (EWT), on May 
28, 1945, of tenders of said bonds. 
Said tenders must specify (1) the 
principal amount of bonds offered: 
(2) state the price (whch must be 
less than the principal amount and 
accrued interest thereon) at which 
the same are offered: (3) recite 
the distinctive numbers of bonds 
offered; (4) be accompanied by a 
certified check drawn to the or- 
der of Manufacturers Trust Co., 
Sinking Fund Agent, in an amount 
equal to one per centum of the 
principal amount of bonds 'ten- 
dered. Since accrued interest will 
be paid on all bonds purchased, 
tenders at prices designated as 
“flat” will for all purposes be con- 
sidered as being made on a “net” 
basis, i. e., inclusive of accrued 
interest. 

Notice of acceptance of tenders 
will be mailed by the above 
named agent on May 29, 1945, and 
good faith checks accompanying 
unsuccessful tenders, will be re- 
turned on said date. All bonds 
purchased pursuant to said ten- 
der must be delivered with all 
coupons maturing on and after 
Nov. 1, 1945, attached to the bank 
on or before June 8, 1944, on 
which date payment of the pur- 
chase price will be made with 
interest accrued to such date. 


Levy County (P. O. Bronson), Fla. 

Bend Sale—The $80,000 SBA, 
series of 1945, refunding bonds 
offered for sale on May 15—V., 
161, p. 1930—were awarded to the 
Florida National Bank, and the 
Clyde C. Pierce Corp., both of 
Jacksonville, jointly, as les, at 
a price of 100.513, a basis of about 
1.45%. Dated June 20, 1945. De- 
nomination $1,000. These bonds 
are due on June 29, 1956. The next 
highest bidder was B. J. Van 
Ingen & Co., and Trust Co. of 
Georgia, Atlanta, jointly, for 1's, 
at a price of 100.267. 


Miami Shores (P. O. Miami), Fla. 

Bond Election—An issue of 
$350,000 bonds, to bear not ex- 
ceeding 4% interest, will be sub- 
mitted to the voters at an elec- 
tion to be held on June 12, to 
finance the purchase of the Miami 
Shores Golf Club, to be used as 
a recreation center. These bonds 


are due on May 1, as follows: $10,- 
000 in 1946 to 1953, $15,000 in 
1954, $20,000 in 1955 to 1958, and 
$25,000 in 1959 to 1965. 


Okeechobee County (P. O. Okee- 
chobee), Fla. 


Bond Offering—Roy R. Rauler- 
son, Clerk, Board of County Com- 
missioners, will receive sealed 
bids until 10 A.M. (EWT). on May 
19, for the purchase of the follow- 
ing issue of 1944 bonds, amount- 


ing to $41,009: 
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$6,000 3% refunding bonds. 
on June 1, 1952. 

35.000 312% general refunding 
bonds. Due on June l, as 
follows: $14,000 in 1954, $15,- 
000 in 1955, and $6,000 in 
1956. 

Dated June 1, 1944. Principal 
and interest (J-D) payable at the 
First National Bank, Chicago, and 
the bonds are to be accompanied 
with the approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York. The bonds 
will be delivered with interest 
coupons due on Dec. 1, 1945, and 
subsequent dates attached, and 
bidders must agree to accept de- 
livery and make payment for the 
bonds at the First National Bank, 
Chicago, on or prior to May 29, 
1945. Enclose a certified check 
for 2% of the par value of the 
bonds, payable to the Board of 
County Commissioners. 


Orange County (P. O. Orlando), 
Fla. 

Bond Offering—J. M. Lee, Sec- 
retary of the State Board of Ad- 
ministration, has announced that 
the Board will receive sealed bids 
until 3 P.M. on May 22, at his 
ofifce in Tallahassee for the pur- 
chase of $231,000 SBA, series of 
refunding bonds. 


1945, coupon 
Dated July 1, 1945. Denomina- 
tion $1,000. Due July 1, as fol- 


lows: $115,000 in 1963, and $116,- 
' 000 in 1964. Principal and inter- 
est payable at the First National 
Bank, Orlando. Bonds to bear 
interest expressed in multiples of 
4, one-tenth on one-twentieth of 
1%, at the lowest rate obtainable 
when sold at par, or at 3% when 
sold to the bidder who will pay 
the highest price therefor, the 
Board reserving the exclusive and 
unqualified right to determine 
who is the best bidder and to re- 
ject any or all bids. The payment 
of said bonds and the interest 
thereon will be secured by a 
pledge of the full faith, credit 
and taxing power of said County, 
and an additional pledge of said 
County’s distributive share of a 
tax of two cents per gallon on 
sales of gasoline or other like 
products of petroleum accruing 
under Section 16 of Article IX of 
the Constitution of the State, by 
the terms of which the Legisla- 
ture of the State is required to 
continue the levy of said tax for 
a period of 50 years from Jan. 1, 
1943, and is prohibited from with- 
drawing the proceeds thereof 
from the operation of said .consti- 
tutional provision during said pe- 
riod. The bonds will be awarded 
to the bidder whose bid produces 
the lowest interest cost after de- 
ducting the premium offered, if 
any. Interest on the premium 
if any, will not be considered as 
deductible in determining the net 
interest cost. In determining the 
net interest cost, interest will be 
computed to the maturity date 
from July 1, 1945. Said bonds 
will be issued and sold by the 
State Board of Administration, a 
body corporate composed of the 
Governor, Comptroller and Treas- 
urer of the State, created and ex- 
isting under Section 16 of Article 
IX ot the Constitution of the State, 
and pursuant to the applicable 
statutes of the State and a resolu- 
tion duly adopted by said Board, 
and will be validated by judicial 
decree. Reference to said Consti- 
tutional provision, statutes and 
resolution may be had for a more 
detailed description of said bonds. 
The approving opinion of Giles J. 
Patterson, of Jacksonville, to the 
effect that such bonds are valid 
and legally binding obligations of 
the State Board of Administration, 
acting for and on behalf of said 
County and if requested, a copy 
of the transcript of the proceed- 
ings involved will be delivered 
to the purchasers of said bonds, 
without charge. Enclose a certi- 
fied check for 2% of the bonds 
bid for, payable to the State Board 


of Administration. Certified 
checks require Documentary 
Stamp Tax at the rate of 10 cents 
per $100 or fraction thereof. Sep- 
arate bankable remittances should 


Due 


stamps are not attached. 


Orange County Zellwood Drain and 
Water Control District (P. O. 
Zellwood ), Fla. 

Asks Bond Issue Validation— 


ing for the validation of $87,500 
land improvement bonds. Action 
on the petition is set for 


Bridge Districts (P. O. 
Bartow), Fla. 

Bond Offering—J. M. Lee, Sec- 
retary of the State Beard of Ad- 
ministration, has ammounced that 
the Board will receive sealed bids 
at his office in Tallahassee, until 
3 P.M. on May 22, for the pur- 
chase of the following SBA, series 
of 1945-A, coupon’ refunding 
bonds amounting to $107,000: 


$31,000 special road and bridge 
district No. 10. 

22,000 special road and bridge 
district No. 3. 

30,000 special road and bridge 
district No. 9. 

24.000 special road and bridge 
district No. 12. 

Dated July 1, 1945. Denomina- 
tion $1,000. These bonds are due 
on July 1, 1957. Principal and 
interest payable at the Florida 
National Bank, Jacksonville. 
Bonds to bear interest in multi- 
ples of 44, one-tenth or one-twen- 
tieth of 1%, at the lowest rate 
obtainable when sold at par, or 
at 3% when sold to the bidder 
who will pay the highest price 
therefor, the Board reserving the 
exclusive and unqualified right to 
determine who is the best bidder 
and to reject any or all bids. The 
payment of said bonds and the in- 
terest thereon will be secured by a 
pledge of the full faith, credit and 
taxing power of the Special Road 
and Bridge Districts and an ad- 
ditional pledge of the Districts’ 
distributive share of a tax of two 
cents per gallon on sales of gaso- 
‘line or other like products of pe- 
troleum accruing under Section 
16 of Article IX of the Constitu- 
tion of the State, by the terms of 
which the Legislature of the State 
is required to continue the levy 
of said tax for a period of 50 
years from Jan. 1, 1943, and is 
prohibited from withdrawing the 
proceeds thereof from the opera- 
tion of said constitutional provi- 
| sion during said period. The bonds 
| will be awarded to the bidder 
whose bid produces the lowest in- 
, terest cost after deducting the 
premium offered, if any. Interest 
on the premium, if any, will not 
be considered as deductible in de- 
termining the net interest cost. In 
determining the net interest cost, 
interest will be computed to the 
maturity dates from July 1, 1945. 
Said bonds will be issued and sold 
by the State Board of Administra- 
tion, a body corporate composed 
of the Governor, Comptroller and 
Treasurer of the State, created by 
and existing under Section 16 of 
Article LX of the Constitution of 
the State, and pursuant to the ap- 
plicable statutes of the State and 
resolutions duly adopted by said 
Board, and will be validated by 
judicial decree. Reference to said 
Constitutional provision, statutes 
and resolutions may be had for a 
more detailed description of said 
bonds. The approving opinion of 
Giles J. Patterson, of Jacksonville, 
to the effect that such bonds are 
valid and legally binding obliga- 
tions of the State Board of Ad- 
ministration, acting for and on 
behalf of said Special Road and 
Bridge Districts and, if requested, 
a copy of the transcript of the 
proceedings involved will be de- 
livered to the purchasers of said 
bonds, without charge. Enclose a 
certified check for 2% of the 
bonds bid for, payable to the State 
Board of Administration. Certi- 











fied checks require Documentary 
Stamp tax at the rate of 10 cents 
per $100. Separate bankable re- 
mittances for such tax such ac- 
-company each such check if tax 
stamps are not attached. 





accompany each such check if tax | 
| Lee, Secretary of the State Board 


Ss, JY., retary | +” : 
pg og lle pe py Reel ear has | stitution, has elected to call and 
announced that the Board filed | 
action on April 16 in the Circuit | 


Court against the State, petition- | 


May 22.| 3, 
Polk County Special Road and 110. aggregating $31,000. 


12, 





Bond Redemption Notice—J. M. 


of Administration, has announced 


| that the said Board, successor to 


the Board of Commissioners of 


‘the County, by virtue of Section | 
16 of Article 4 of the State Con- |? 


redeem on July 1, at par plus ac- 
crued interest, the following spe- 
cial road and bridge districts, re- 
funding bonds: ; 
Spec. Road and Bridge Dist. No. 
aggregating $22,000. ; 

Spec. Road and Bridge Dist. No. 


Spec. Road and Bridge Dist. No. 
aggregating $24,000. 

Spec. Road and Bridge Dist. No. 
15, aggregating $6,000. 

Spec. Road and Bridge Dist. No. 
16, aggregating $5,500. 


Sumter County Special Tax School 
Districts, Fla. 

Bond Call—G. B. Tompkins, 
County Superintendent has an- 
nounced that the bonds of the fol- 
lowing Districts, are called for 
payment on July 1: 

Dist. No. 4 bonds Nos. 16, 17, 19 
and 20, to the amount of $4,000. 

Dist. No. 7, bonds Nos. 38 to 40, 
and 44 to 48, to the amount of 
$8,000. 

Dated July 1, 1938. Due July 
1, 1968. 

Holders shall present said bonds 
at the Central Hanover Bank & 
Trust Co., New York City, for 
payment with July 1, 1945 and 
subsequent coupons attached. In- 
terest ceases on date called. 


GEORGIA 


Hancock County (P. O. Sparta), 
Ga. 

Bond Election—An _ issue of 
$40,000 road bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on June 8. 


IDAHO 


Nez Perce County Independent 
Sch. District No. 1, Ida. 

Bond Call — Two bonds of an 
issue of 3% gymnasium bonds, 
Nos. 23 and 24, are called for pay- 
ment on June 1, at the American 
Bank & Trust Co., Lewiston. 
Dated Dec. 1, 1941. 


Washington County (P. O. 
Weiser), Ida. 

Bond Election Planned — A 

petition is to be placed in circula- 

tion calling for an election to 

submit to the voters an issue of 

$100,000 county hospital construc- 
tion bonds. 


ILLINOIS 

Adams County (P. O. Quincy), Ill. 

Bond Issuance Planned — On 
June 11, the County Supervisors 
will meet, it is understood, to 
authorize the calling of a special 
election to submit to the voters 
an issue of court house bonds. 


Chicago, Ill. 

Warrants Called—R. B. Upham, 
City Comptroller, called for pay- 
ment on May 14, the following 
1944 tax anticipation warrants, 
amounting to $9,895,000; to be 
paid on presentation through any 
bank to the City Treasurer or the 
Guaranty Trust Co., New York 
City: 

Corporate, 14s%, 
$7,400,000. 

Public Library, 144%, aggregat- 
ing $450,000. 


aggregating 


Municipal Tuberculosis Sani- 
torium, 14%, 1%4%, aggregating 
$595,000. 


Poor Relief, 14%, 144%, aggre- 
gating $1,200,000. 

Judgment Tax, 14%%, aggregat- 
ing $250,000. 

Interest ceases on date called. 


Cook County Sch. Dist. No. 111 
(P. O. Argo), iil. 


Bonds Offered for Investment— 
An issue of $125,000 234% school 
site and building bends are being 
offered for public subscription by 
the firm of Doyle, O’Connor & Co., 
of Chicago. Dated Dec. 1, 1944. 
Denomination $1,000. These bonds 
are due on Dec. 1, as follows: 
$5.000 in 1946 to 1951, $6.000 in 
1952 and 1953, $7,000 in 1954 to 
1962, and $10.000 in 1963 and 1964. 
Principal and interest (J-D) pay- 





} 
able at Chicago. The above bonds, | 
in the opinion of Counsel, are full | 
and direct obligation of the Dis- | 
‘trict, payable from ad valorem | 
‘taxes levied against all the tax- | 
able property in the District with- | 
rate or) 
approved by 


ut limitations as to 


amount. Legality 
Wetten, Pegler & Dale, Chicago. 


Leyden Township Community High 
School District No. 212, Ill. 

Bond Call—Arley M. Ball, 
School Treasurer, is calling for 
payment on October 1, the Town- 
ship’s refunding bonds, Nos. 1 to 
10. at the Northern Trust Co., Chi- 
cago. These bonds are dated April 


1, 1942. Interest ceases on date 
called. 
Nunda Township (P. O. Crystal 


Lake), Ill. 

Plans Bond Election—An issue of 
$165,000 road construction bonds 
will be submitted to the voters at 
an election to be held in the near 


future. 


Rockford, Ill. 

Bond Election Planned — The 
$450,000 municipal sanitorium 
bonds will be submitted to the 
voters at the next special or gen- 
eral election, which may not be at 
an early date, it is reported. 


Rock Island County (P. O. Rock 
Island ), Ill. 

Bond Election—An issue of 
$375,000 county hospital bonds 
will be submitted to the voters 
at the election to be held on 
June 4. 


Urbana and Champaign Sanitary 

District (P. O. Urbana), Ill. 

Bond Sale—The $290,000 sewer 
bonds offered for sale without 
success on May 9—V. 161, p. 2156— 
have been awarded to the Harris 
Trust & Savings Bank, of Chica- 
go, and Hurd, Clegg & Co., of 
Champaign, jointly, as %s, at a 
price of 100.079, a basis of about 
0.865%. Dated June 1, 1945. De- 
nomination $1,000. These bonds 
are due on June 1, as follows: 
$10,000 in 1946, and $20,000 in 
1947 to 1960. The next highest 
bidder was: Northern Trust Co., 
Chicago, for %s, at a price of 
100.06. 

Other bids for the issue were as 
follows: 


Bidder— Int. Rate Price Bid 
First National Bank of 

ee 0.90 100.153 
Halsey, Stuart & Co.,Inc. 1 100.888 
ye SS a 1 100.37 


Relative to the above award, 
Chicago press advices of May 15 
noted as follows: 

The Harris Trust and Savings 
Bank yesterday publicly offered 
a new issue of $290,000 of Ur- 
bana-Champaign sanitary district 
0.875% coupon rate sewer bonds, 
due 1946-60, at prices to yield 
from 0.30 to 0.90% and the bank- 
ers reported a favorable buyer re- 
ception, leaving only $30,000 of 
y wd issue unsold at the end of the 

ay. 

The bonds were sold to the 
bankers at a weekend sale on 
their bid of 100.079. Second bid- 
aer was a group composed of The 
Northern Trust Company, Crut- 
tenden & Company, and Demp- 
sey & Co., offering 100.06 for the 
same interest rate. Other bidders 
included: The First National Bank 
of Chicago, 100.1517 for 0.90s; 
Halsey, Stuart & Co., Inc., 100.888 
for 1s, and Blyth & Co., Ine., 
100.0372 for a 1% rate. 

Last week this issue was offered 
for sale, but the district rejected 
all bids after their indecision over 


the relative merits of the North- | 


ern Trust’s 100.278 for 0.90s bid 
and the bid of 100.028 for 0.875s 
tendered by Cruttenden & Co. 


Wabash County Road District No. 
2 (P. O. Mount Carmel), Ill. 
Legality Approved—An issue of 

$10,000 314% rozd bonds has been 

appreved as to legality by Charles 

& Trauernicht, of St. Louis. Dated 

April 15, 1945. 


INDIANA 


Indianapolis, Ind. 

Bond Offering—Roy E. Hick- 
man, City Controller, will receive 
sealed bids until 10 A.M. on June 
1, for the purchase of $500,000 air- 





‘the time and on the 


—— 


port development 
ceeding amen _ 
Dated June 1, 1945. p ina 

tion $1,000. Due $25,000 Jul 
1946 to 1965. Rate of interest ;, 
be in multiples of % of 1% 4... 
not more than one rate shall be 
named by each bidder. The bonds 
will be awarded to the highest 
bidder who has duly qualified . 


has submitted his bid in inde 
ance with the notice of sale. The 


highest bidder shall b 1 
who offers the lowest net ae 
cost to the City, determined - 
computing the total interest on all 
deducting therefrom the premium 
the bonds to their maturity and 
bid, if any. No bid for less than 
the par value of said bonds ins 
cluding accrued interest from the 
date of said bonds to the date of 
delivery thereof, at the rate 
nemed in the bid, will be consid- 
ered. Principal and interest pay- 
able at the City Treasurer’s office 
Said bonds will be issued and of. 
fered for sale under and pursuant 
to the provisions of an act of the 
General Assembly of the State en. 
titled “An Act concerning My- 
nicipal Corporations,” approved 
March 6, 1905, and all laws amen- 
datory thereof and supplementa] 
thereto, and particularly al] acts 
concerning aviation fields or air. 
ports pertaining to cities of the 
first class. Enclose a certified 
check for 242% of the bonds, pay- 
able to the City. ; 


Additicnal Offering—Mr. Hick. 
man also will receive sealed bids 
at the same time for $100,000 not 
to exceed 442% Sanitary District 
bonds. 

Dated June 1, 1945. Denomina- 

tion $1,000. Due $5,000 Jan. 1, 
1947 to 1966. Rate of interest to 
be in multiples of % of 1% and 
not more than one rate shall be 
named by each bidder. The bonds 
to be awarded to the highest bid- 
der who has duly qualified and 
has submitted his bid in accord- 
ance with the notice of sale. The 
highest bidder will be the one 
who offers the lowest net interest 
cost to the Board of Public Works 
and Sanitation of said Sanitary 
District to be determined by com- 
puting the total interest on all 
the bonds to their maturity and 
deducting therefrom the premium 
bid, if any. No bid for less than 
the par value of said bonds, plus 
accrued interest to date of de- 
livery at the interest rate named 
in the bid, will be considered. 
Principal and interest (J-J) pay- 
able at the office of the County 
Treasurer. Said bonds shal! not 
in any respect be a corporate ob- 
ligation of the City of Indianapolis 
but shall be and constitute an in- 
debtedness to the Sanitary District 
as a special taxing district, and 
said bonds and interest thereon 
shall be payable only out of a 
special tax to be levied upon all 
property in said Sanitary District, 
as provided by law, which terms 
shall be recited on the face of said 
bonds, together with the purpose 
for which issued. Said bonds shall 
be issued and offered for sale un- 
der and pursuant to the provisions 
of an Act of the General Assem- 
bly of the State of Indiana en- 
titled, “An Act Concerning the 
Department of Public Sanitation, 
etc., approved March 9, 1917, and 
all acts amendatory thereof and 
supplemental thereto. Enclose 4 
certified check for 3% 


by 


of the 


bonds, payable to the City Con- 
troller. . 


Ladoga, Ind. 

Bond Offering—lIra D. Foster, 
Town Clerk-Treasurer, will re- 
ceive sealed bids until 8 p.m. 0” 
June 8 for the purchase of $30,- 
000 sewage revenue refunding 
bonds, not exceeding 412% intel 
est. 

Dated April 1, 1945. Denomina- 
tion $1,000. Due April 1, 197 
optional $1,000 April 1, 1946 % 
1974. No bid for less than pat 
value of said bonds including !"~ 
terest from the date thereof to the 
date of delivery will be consi’ 
ered. The right is reserved to Te ' 
ject any and all bids; in the eve” 


ati id is received 4 
no satisfactory bid date herei2 
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fix he sale shall be continued 
int date thereafter until a | 
satisfactor 1 

Pare are being issued for | 
the purpose of refunding out- 
standing Sewage Works Revenue 
honds and the delivery of said 
Sewage Revenue Refundin;s, vonds 
-. conditioned upon the Town be- 
ing able to have deposited for 
payment the now _ outstanding 
honds. The bonds will not be an 
obligation of the Town, but will 
be payable solely and only from 
the net income of the municipal- 
ly owned sewage works system. 
The opinion of Chapman & Cutler 
of Chicago, approving the legal- 
ity of said bonds will be furnished 
to the successful bidder at the ex- 
pense of said Town. The bonds 
will be ready for delivery and 
must be taken up by the pur- 
chasers within 15 days after the 
date of sale. Enclose a certified 
check for $1,000, payable to the 


Town. 
IOWA 


lowa Falls, Ia. 

Bond Sale—The $25,000 airport 
bonds offered for sale on May 14 
—_y. 161, p. 1931—were awarded 
to the Carleton D. Beh Co., of 
Des Moines, as 1s, at a price of 
100.12, a basis of about 1.23%. 
Dated May 1, 1945. Denomination 
$1,000. These bonds are due on 
Nov. 1, as follows: $2,000 in 
1947, $1,000 in 1948 to 1950, $2,000 
in 1951, $1,000 in 1952 and 1953, 


$2,000 in 1954, $1,000 in 1955, 
$2,000 in 1956, $1,000 in 1957, 
$2,000 in 1958, $1,000 in 1959, 


$2,000 in 1960, $1,000 in 1961 and 
$2,000 in 1962 and 1963. The next 
highest bidder was the Iowa-Des 
Moines National Bank & Trust 
Co., for 1%4s, at a price of 100.08. 


KENTUCKY 


Paintsville, Ky. 

Bond Call—C. R. Cooper, Super- 
intendent, City Gas System, calls 
for payment on August 1, revenue 
bonds Nos. 35 to 40, and 43 to 47. 
This call redeems all outstanding 
bends of the system. 


LOUISIANA 


Abita Springs, La. 

Bond Election-#An issue of 
$65,000 gas and water system 
bonds will be submitted to the 
voters at an election to be held on 
May 29, it is stated. 


Morehouse Parish, Collinston Sch. 
District and Ward No. 8 (P. O. 
Bastrop), La. 

Bonds Voted—An_-issue of $75,- 
000 construction bonds was voted 
recently, according to report. 


New Orleans, La. 


Bend Call—Horace P. Phillips, 
Secretary Board of Liquidation, 
City Debt, calls for payment on 
July 1, the City’s 2% public im- 
provement bonds amounting to 
$1,400,000, part of an original issue 
of $12,000,000 4% bonds issued in 
1900 for construction of the City’s 
sewage, water and drainage sys- 
tems. 

Under the original plan the 
bonds were callable at par and 
accrued interest any time after 
July 1, 1942 but in June, 1942, 
the Board, with consent of owners 
and holders of 90% of the bonds, 
adopted a plan for redeeming the 
bonds by July 1, 1950, and reduc- 


ing the interest rate to 2%. 


Local Sales Tax Productive— 

he city sales tax contributed 
more than 40% of the income of 
the city’s general fund in 1944, 
the Municipal Finance Officers 
Association reports; the 2% city- 
collected sales tax was $4,356,501 
of the total general fund receipts 
of $12,973,625. 


Pan-American Life Insurance Co. 
(New Orleans), La. 
_Bonds Sold—The Pan-Ameri- 
Nu. Life Insurance Company, of 
ra Orleans, on May 9, sold 86 
_ S of various State and Munici- 
P| Bonds amounting to $2,024,500, 
ich included $989,000 3 and 


. | 
bid has been received. 





4, State of Mississippi high- 
he bonds, $591,000 314 %o, State 
_ Arkansas highway refunding 


bonds, $174,000, 4 and 414%, New 


$104,000 4, 4%4 and 414%, Yonkers, 
N. Y., school and debt equaliza- 
tien issues. 


MARYLAND 


Cumberland, Md. 

Bonds Authorized—On May 7, 
the City Council passed on final 
reading the ordinance calling for 
the issuance of $200,000 street im- 
provement bonds. 


North East, Md. 

Bonds Voted—An issue of water 
and sewer system bonds was fa- 
vorably voted at an election held 
recently. 


MASSACHUSETTS 


Burlington, Mass. 

Note Sale — The $60,000 tem- 
porary notes offered for sale re- 
cently were awarded to the Na- 
tional Shawmut Bank of Boston, 
at a discount of 0.37%. These 
notes are due $30,000 on Nov. and 
Dec. 20, 1945. The only other bid- 
der was the First National Bank, 
Boston, at 0.45%. 


Taunton, Mass. 

Note Sale—The $200,000 tempo- 
rary notes offered for sale on May 
14, were awarded to the First Na- 
tional Bank of Boston, at a dis- 
count of 0.324%. Dated May 16, 
1945. Denominations $25,000, 
$10,000 and $5,000. These notes 
are due on Nov. 15, 1945. The next 


highest bidder’ was: Bristol 
County Trust Co., Taunton, at 
9.327%. Other bids were as fol- 
lows: 
Interest 

Bidder— Rate 
Harriman Ripley & Co., 

Se See Ses ee 0.338% 
Merchants National Bank, 

| FE a a 0.34% 
Goldman, Sachs & Co.,.. 0.345% 
oe, ge 0.37% 


Watertown, Mass. 

Note Sale — The $35,000 mu- 
nicipal notes offered for sale on 
May 16 — v. 161, p. 2156—were 
awarded to Whiting, Weeks & 
Stubbs, of Boston, as Ys, at a 
price of 100.19, a basis of about 
0.44%. Dated May 1, 1945. These 
notes are due $7,000 on May l, 
from 1946 to 1950 inclusive. Other 
bidders were as follows: 


PRidders— Int. Rate Price Bid 
Second National Bank, 

a am ee 100.079 
Weeden & Co._........ 1% 100.047 


Harriman Ripley & Co., 
Ca ee 
Kenneth B. Gill & Co.__ 


MICHIGAN 


Erin, Warren and Clinton Town- 
ships Fractional Sch. Dist. No. 1 
(P. O. Fraser), Mich. 

Bond Call—Peter Sander, Sec- 
retary of the Board of Education, 
calls for payment on June 1, on 
which date interest ceases, at the 
Detroit Trust Co., refunding bonds 
Nos. 47 to 51. Dated Nov. 1, 1940. 
These bonds are due on June l, 
1961 and 1962. Interest coupons 
must accompany these bonds when 
presenting same for payment. 


Farmington Township School Dist. 
(P. O. Farmington), Mich. 

Tenders Wanted — Paul R. 
Schreiber, District Secretary, will 
receive sealed tenders until 8 P.M. 
(EWT), on May 22, for the pur- 
chase of the Township’s 3% cer- 
tificates of indebtedness, dated 
Dec. 30, 1939, issued in the name 
of Farmington and West Bloom- 
field Townships, Fractional School 
District No. 6. The amount avail- 
able for purchase is $3,000. 


Nankin Township (P. O. Inksterd ), 
Mich. 


Bond Offering — Sherman L. 
Bunnell, Township Clerk, will re- 
ceive sealed bids until 8 P.M. 
(EWT) on May 22, for the pur- 
chase of $50,000 water supply sys- 
tem coupon revenue bonds at not 
exceeding 3% interest. Dated 
May 1, 1945. Denomination $1,000. 
Due March 1, as follows: $1,000 
in 1948 to 1953, and $2,000 in 1954 
to 1975. Subject to redemption 
at the option of the Township, on 
30 days’ published notice, on any 
one or more interest payment 


100.00 
100.07 


1'% 
3% 


| dates, in inverse numerical order, 


at par and accrued interest. Rate 


| York City. Corporate Stock, and/ of 


| 





interest to be in multiples of 
% of 1%. Principal and interest 
payable at the National Bank of 
Detroit. Payable solely from the 


| revenues of the water supply sys- 


tem, and the bonds are issued 


pursuant to the provisions of Act 





lows: $13,000 in 1946 to 1956, and 
$7,000 in 1957. All bids must be 
unconditional. Bonds will be de- 
livered to the purchaser within 
30 days after sale at Minneapolis 
or St. Paul. Prin. and interest 
payable at the First National 


No. 94 of the Public Acts of 1933, Bank, Minneapolis. The printed 
as amended, and Ordinance No. | bonds and the approving opinion 


3, adopted April 19, 1945. 
bonds will be awarded to the bid- 
der whose bid produces the lowest 
interest cost to the Township after 
deducting the premium offered, if 
any. Interest on premium shall 
not be considered as deductible in 
determining the net interest cost 
and interest on bonds will be com- 
puted from May 22, 1945, to the 
respective maturity dates of the 
bonds. No proposal for less than 
all of the bonds will be consid- 
ered. Bids shall be conditioned 
upon the unqualified opinion of 
Claude H. Stevens, of Berry & 
Stevens, of Detroit, approving the 
legality of the bonds. The cost of 
such opinion and the printing of 
the bonds shall be paid by the 
Township. In the event that prior 
to the delivery of the aforesaid 
bonds, the income received by 
private holders from bonds of the 
same type and character, shall be 
taxable by the terms of any Fed- 
eral income tax law hereafter 
adopted by Congress, the success- 
ful bidder may, at his election, be 
relieved of his obligation. 


Oakland Township School District 
No. 2, Mich. 

Tenders Wanted—F. J. Voll, Di- 
rector of the Board of Education, 
will receive sealed tenders until 
8 P. M. on June 16, for the pur- 
chase of refunding bonds, Nos. 1 
to 37, and certificates of indebted- 
ness Nos. 1 to 18. The School 
Board reserves the right to accept 
or reject any or all tenders in 
whole or in part and if no tenders 
are received, the bonds and cer- 
tificates may be recalled at par by 
lot. All tenders accepted will be 
redeemed on June 16. 


Royal Oak Township School Dist. 
No. 7, Mich. 

No Tenders—Edward Parkin, 
Secretary of the Board of Educa- 
tion, has announced that no tenders 
were received as a result of the 
call on May 14, of series A, re- 
funding bonds, dated Sept. 1, 1937. 


Southfield Township School Dist. 
No. 11 (P. O. Birmingham) 
R. F. D.), Mich. 

Bond Call—James M. Campbell, 
District Treasurer calls for pay- 
ment on July 1, the following 
bonds and certificates: 

Refunding bonas 1941, Nos. 120 
to 126, to the amount of $7,000. 
Dated Aug. 1, 1941. Due July 1, 
1967, subject to redemption at par 
and accrued interest prior to ma- 
turity. 

Certificates of Indebtedness non- 
interest bearing (all outstanding). 
Dated July 1, 1937. Due July 1, 
1947, subject to redemption prior 
to maturity at par flat. 

Said bonds and certificates 
should be delivered to the Detroit 
Trust Co., Detroit, for payment. 
Interest ceases on date called. 


MINNESOTA 


Columbia Heights, Minn. 

Bond Sale—The $55,000 refund- 
ing bonds offered for sale on May 
15—v. 161, p. 2157—-were award- 
ed to Paine, Webber, Jackson & 
Curtis, of Chicago, as 1.10s, at a 
price of 100.032, a basis of about 
1.093%. Dated Dec. 1, 1944. De- 
nomination $1,000. These bonds 
are due on Dec. 1, as follows: 
$12,000 in 1946, $7,000 in 1947 and 
1948, $3,000 in 1949, $4,000 in 
1950 to 1952, and $14,000 in 1953. 
The next highest bidder was J. 
M. Dain & Co., for 1.20s, at a price 
of 100.13. 


Hennepin County Indep. Consoli- 
dated School District No. 85 (P. O. 
Mound ), Minn. 

Bond Offering — L. C. Dodds, 
School Clerk, will receive both 
sealed and oral bids until 8 P.M. 
on May 21 (today), for the pur- 
chase of $150,000 refunding bonds, 
at not exceeding 2% _ interest. 
Dated May 15, 1945. Denomina- 
tion $1,000. Due July 1, as fol- 





The | of Dorsey, Colman, Barker, Scott 


& Barber, of Minneapolis, will be 
furnished the purchaser without 
cost. Enclose a certified check 
for $1,000, payable to the District. 


Koochiching County Indep. School 
Dist. No. 4 (P. O. International 
Falls), Minn. 

Bonds Purchased—An issue of 
$175,000 214% construction bonds 
was recently awarded to the State, 
at par. These are the bonds au- 
thorized at the election held on 
Nov. 28, 1944. 


Le Sueur County Independent Sch. 
Dist. No. 1 (P. O. Le Sueur), Minn. 

Bond Sale—The $61,500 refund- 
ing bonds offered for sale on 
May 15 — v. 161, p. 2157—were 
awarded to the First National 
Bank, of Minneapolis, as 0.95s, at 
a price of 100.19, a basis of about 
0.916%. Dated May 1, 1945. De- 
nomination $1,000, one for $500. 
These bonds are due on July 1, as 
follows: $6,000 in 1946. to 1954, 
and $7,500 in 1955. The next high- 
est bidder was Northwestern Na- 
tional Bank, Minneapolis, for 1s, 
at a price of 100.41. 


Murray County (P. O. Slayton), 
Minn. 

Bonds Offered—C. D. Peterson, 
County Auditor, received sealed 
bids until 10:30 A. M. on May 18, 
for the purchase of $75,000 re- 
funding coupon bonds, at not ex- 
ceeding 2% interest. Dated May 
1, 1945. Denomination’ $1,000. Due 
$25,000 May 1, 1946 to 1948. No 
split rate bidding. No bids for 
less than par will be considered. 
Bids to be on forms furnished by 
the County. Principal and interest 
payable at a place to be designated 
by the purchaser. The approving 
opinion of Dorsey, Colman, Barker, 
Scott & Barber, of Minneapolis, 
will be furnished the purchaser. 


Sibley County Independent School 
Dist. No. 19 (P. O. Gaylord), 
Minn. 

Bonds Offered—H. A. Knobel, 
District Clerk, received sealed 
bids until 8 P. M. on May 18, for 
the purchase of $39,000 coupon re- 








funding bonds, at not exceeding 
2% interest. Dated June 1, 1945. 
Denomination $1,000. Due Decem- 
ber 1, as follows: $3,000 in 1946. 
and $4,000 in 1947 to 1955. Rate of 
interest to be in multiples of %4 or 
one-tenth of 1%. No bid for less 
than par will be considered. Prin- 
cipal and interest payable at any 
suitable bank or trust company | 
designated by the purchaser. The | 
approving opinion of Dorsey, Col- ! 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished the 
purchaser. 


Taylor Falls, Minn. 


Bond Offering—Aibert Amund- 
son, Village Clerk, has annour.ced 
that he will receive both sealed 
and oral bids until 8 P.M. on May 
21, for the purchase of $19,000 
refunding bonds, at not exceeding 
13%,4% interest. Dated June 1, 
1945. Denomination $1,000. Due 
Dec. 1, as follows: $2,000 in 1947 
to 1955, and $1,000 in 1956. Rate 
of interest to be in multiples of 
4 or one-tenth of 1% and must 
be the same for all of the bonds. 
No bid for less than par will be 
considered. Prin. and int. payable 
at any suitable bank or trust 
company designated by the pur- 
chaser. The printed bonds and the 
approving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished the 
purchaser without cost. Delivery 
will be made within 40 days after 
aoceptance of bid. Enclose a cer- 
tified check for $380, payable to 
the Village Treasurer. 


Tracy, Minn. 
Bond Sale—The $54,000 airport 
bonds offered for sale on May 14 
—v. 161, p. 1932—-were awarded 


' by 





to Kalman & Co., of Mineapolis, 
as 1.10s, at a price of 100.48, a 


basis of about 1.04%. Dated June 
1, 1945. Denom. $1,000. These 
bonds are due on June 1, as fol- 
lows: $3,000 from 1946 to 1951, 
incl., and $4,000 from 1951 to 1960 
inclusive. The next highest bid- 
der was: Park-Shaughnessy & Co. 


MISSISSIPP} 


Charleston Separate School Dist., 
Miss. 

Bonds Sold—An issue of $12,- 
000 2% construction bonds offered 
for sale recently was awarded to 
M. A. Saunders & Co., of Mem- 
phis, at a price of 100.154, a basis 
of about 1.978%. Dated April 1, 
1945. These bonds are due. on 
April 1, as follows: $500 in 1946 
and 1947, $1,000 in 1948 to 1955, 
and $1,500 in 1956 and 1957. Legal- 
ity approved by Charles &;Trauer- 
nicht, of St. Louis. 


Coahoma County (P. O. Clarks- 
dale), Miss. 

Bond Offering—tT. F. Logan, Jr., 
Chancery Clerk, has announced 
that he will receive sealed bids 
until 2 P. M. on June 4, for the 
purchase of $57,000 general county 
bonds. Dated July 1, 1945. These 
bonds are due on July 1, as fol- 
lows: $5,000 in 1947 and 1948, $15,- 
000 in 1949, and $32,000 in 1950. 
Rate of interest and place of pay- 
ment will be fixed at the time of 
sale. Legality to be approved by 
Charles & Trauernicht,. of St. 
St. Louis. A good faith deposit 6f 
$500 is required. 


Mississippi (P. O. Jackson), Miss. 


Bond Offering—Greek L. Rice, 
Secretary of the State Bond Com- 
mission, will receive sealed bids 
until 10 A. M. on May 24, for the 
purchase of $1,812,000 sixth series, 
highway refunding coupon bonds. 
Dated June 1, 1945. Denomination 
$1,000. Due $312,000 Aug. 1, 1961, 
and $500,000 Feb. and Aug. 1, 1962, 
and Feb. 1, 1963. The bonds are 
redeemable at the option of the 
State, in inverse numerical order, 
on Aug. 1, 1950, or on any interest 
payment date thereafter, at par 
and accrued interest. Bidders 
shall specify the rate or rates of 
interest in multiples of 4 or one- 
tenth of 1%. Each bidder must 
agree to pay not less than par plus 
accrued interest to Aug. 1, 1945. 
Principal and interest payable at 
the State Treasurer’s office, or at 
the Chemical Bank & Trust Co., 
New York. Payable as to’ both 
principal and interest from’ such 
portion of the gasoline or motor 
fuel tax levied by the State’ as 
may be necessary and fully suf- 
ficient for such purpose, iff'ac- 
cordance with the provisions and 
definitions contained in Chapter 
130, Laws of Mississippi, 1938. Un- 
der the terms of and as permitted 
the act, the bonds, together 
with the other bonds authorized, 
issued and permitted under the 
act, enjoy a prior pledge of such 
portion of the revenues as May be 
necessary for the prompt payment 
of the principal of and interest'on 
the bonds, and it is recited, cov- 
enanted and agreed that the taxes 
to the amount necessary as afore- 
said, shall be irrevocable untiTl all 
of the bonds have been paid in 
full as to principal and interest. 
It is anticipated that the bonds 
will be ready for delivery on or 
about 30 days from the date of 
sale, and bidders may take deli- 
very as soon as the bonds are 
ready for delivery, but must agree 
to accept delivery of the bonds 
not later than Aug. 1, 1945. Regis- 
terable as to principal. The -ap- 
proving opinion of Charles & 
Trauernicht, of St. Louis, to the 
effect that the bonds are valid 
and legally binding obligations of 
the State, payable solely as afore- 
said will be delivered to the pur- 
chaser without charge. Enclose a 
certified check for $36,000, pay- 
able to the State Treasurer. 


Pike County (P. O. Magnolia), 
Miss. 

Bonds Purchased—An issue of 
$47,253 134% funding bonds has 
been purchased by the First Na- 
tional Bank, of McComb, at par. 
Dated Oct. 15, 1944. Legality ap- 
proved by Charles & Trauernicht, 
of St. Louis. 
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MISSOURI | 


Clayton, Mo. 
Bond Sale—The $700,000 public | 


NEBRASKA 


Nebraska City, Neb. 
Bend Election Planned—Mayor 


improvement bonds offered for | Emil Nieman has announced that 
sale on May 15—v,. 161, p. 2157—1!a special election will be called 


were awarded to Halsey, Stuart & 
Co., Central Republic Co., and 
William Blair & Co., all of Chi- 
cago, jointly, as 1s, at a price of 
100.183, a basis of about 0.985%. 
The bonds are described as fol- 
lows: 
$300,000 public parks bonds. 
250,000 public sewers bonds. 
150,000 public street bonds. 


Dated June 1, 1945. Denomina- 
tion $1,000. These bonds are due 
on Feb. 1, as follows: $7,000 in 
1947 and 1948, $21,000 in 1949 and 
1950, $28,000 in 1951 to 1954, $35,- 
C00 in 1955, $45,000 in 1956, $46,- 
000 in 1957, $49,000. in 1958 to 
1961, $52,000 in 1962 and 1963, and 
$53,000 in 1964 and 1965, The 
next highest bidder was: 

Bidders— Int. Rate Price Bid 


Newhard, Cook & Co.; 
G. H. Walker & Co., 
and Stifel, Nicolaus & 


Ce., OI o.<.0—n ee 1% 100.07 
Harris Trust & Savings 

Bank, Chicago, and 

Dempsey - Tegeler & 

Os SO eeae 1 100.039 


Richmond Heights, Mo. 


Bonds Defeated—At the May 8 
clection the voters rejected pro- 
posal to issue $750,000 various 
1aunicipal improvement bonds. 


St. Louis County (P. O. Clayton), 
Mo. 

Bonds Defeated — The court 
house and jail bonds amounting to 
£4,250,000 were defeated at the 
election held on May 15. 


MONTANA 


Dawson County (P. O. Glendive), 
Mont. 


Bond Offering — L. T. Elliot, 
Clerk of the Board of County 
Commisioners, will receive sealed 
bids until 10 A.M. on May 28, for 
the purchase of $83,000 refunding 
bonds, at not exceeding 1%g% in- 
terest. Dated July 1, 1945. Amor- 
tization bonds will be the first 
choice and serial bonds will be 
the second choice of the Board. 


If the amortization bonds are 
sold and issued, the entire issue 
may be divided into several 
bonds, as the Board may deter- 
mine upon at the time of sale, 
both principal and interest to be 
payable in semi-annual install- 
ments during a period of five 
years from the date of issue. If 
serial bonds are isued and sold 
they will be in the amount of 
$16,600 each; the sum of $16,600 
of the said serial bonds will be- 
come payable on July 1, 1946, and 
a like amount on the same day 
each year thereafter until all of 
such bonds are paid. The bonds 
will not be sold for less than par 
and accrued interest to date of 
delivery. Enclose a certified check 
for $500, payable to the above 
Clerk. 


Gallatin County (P. O. Bozeman), 
Mont. 

Bond Sale — The $132,000 air- 
port bonds offered for sale on 
May 15 — v. 161, p. 1932 — were 
+ warded to the Edward L. Burton 
Corp., of Salt Lake City, as 0.90s, 
zt a price of 100.159. Dated June 
20, 1945. Principal and interest 
payable in semi-annual install- 
ments during a period of 10 years 
from date of issue. The next high- 
est bidder was Harris Trust & 
Savings Bank, Chicago, for 0.90s, 
at a price of 100.156. 


Toole County (P. O. Shelby), Mont. 


Bond Offering—L. W. Dunham, 
Chairman of the Board of County 
Commissioners, has announced 
that he will receive sealed bids 
until 10 A.M. on June 7, for the 





purchase of $125,000 hospital 
bonds. Amortization bonds will 
he the first choice and serial 
bonds will be the second choice. 
Prineipal and interest payable in 
semi-annual installments during a 
period of 20 years, redemable at 
eny time after 5 years. A certified 
check for $5,000 is required. 





at the earliest possible date to 
give the voters an opportunity to 
vote on the purchase of the local 
election system at a base cost of 
$873,000. 


Nebraska (State of ) 

Power Company Turned Over 
To Public Power District — The 
Nebraska Power Company, a $40,- 
000,000 corporation, will be turned 
over to a public power district 
with the least possible delay, T. H. 
Maenner, chairman of the board, 
has announced. 

Maenner estimated that opera- 
tion of the power company under 
a public body would save the 
citizens of Omaha and the metro- 
politan area approximately $3,- 
000,000 a year compared to its 
operation under private owner- 
ship. 

Legislation permitting forma- 
tion of a public power district to 
take over the operating company 
was passed unanimously recently 
by the state legislature. The leg- 
islation was an amendment to the 
state’s basic public power law 
which has been declared consti- 
tutional. 

Petitions for creation of the 
new public power district will be 
circulated immediately after the 
governor signs the enabling legis- 
lation, Maenner said. The peti- 
tions must contain’ signatures 
equal to 15% of the number of 
votes cast for governor in the 
last election in the district’s area. 


After the petitions are circu- 
lated and signed they will be 
presented to the Department of 
Roads and Irrigation for approval. 
Then the Governor will appoint 
a board of directors representa- 
tive of the district which includes 
approximately five counties in the 
Omaha metropolitan district. 

After organization of the board 
revenue bonds for the purchase 
of the power company from the 
Omaha Electric Committee, Inc., 
can be issued. 

The Omaha Electric Committee, 
Inc., a non-profit group composed 
of Bernard Stone, Sidney J. Cul- 
lingham and W. W. Wenstrand 
purchased the Nebraska Power 
Company last December from the 
American Light & Power, a New 
York holding company. 


Omaha, Neb. 

Utility Plan Defeated — At the 
May 15 election the voters re- 
jected a proposition which may 
have interfered with the projected 
transfer to a public power district 
(see item under “Nebraska, State 
of”), of the Nebraska Power Com- 
pany properties. Legislation to 
achieve this was bitterly opposed 
by Mayor Butler of Omaha and 
members of the City Council (al- 
though the bill in question was 
passed by the legislature on May 7 
and sent to Governor Dwight 
Griswold for his approval. The 
latter was expected to sign the 
measure. 


NEW HAMPSHIRE 


Manchester, N. H. 


Bonds Authorized—The Mayor 
and Board of Aldermen met on 
May 1 and passed on final reading 
a resolution calling for the issu- 
ance of $307,000 street, sewer park, 
playground equipment purchase, 
and fire department bonds. These 
bonds are part of a post-war plan- 
ning program. 


NEW JERSEY 


Glen Ridge School District, N. J. 
Bonds Voted—An issue of $920,- 
000 construction bonds was favor- 


ably voted at the election held on |. 


May 8. 
Livingston Township School Dist. 
as (P. O. Livingston), N. J. 


Bonds Voted—aAn issue of $300,- 
000 construction bonds was fa- 
vorably voted at the election held 


lon Jan. 16. 





Middlesex County (P. O. New 
Brunswick), N. J. 

Bonds Authorized—A resolution | 
calling for an issue of road and 
bridge construction, hospital and 
park development bonds amount- 
ing to $289,000 was passed on May 
3, by the Board of Freeholders. 


New Jersey State Teachers’ Pension 
and Annuity Fund (P. O. 
Trenton), N. J. 

Portfolio Award—lIn the follow- 
ing we show names of the success- 
ful bidders, and prices paid, for 
the $3,847,000 various blocks of 
fully registered New Jersey munil- 
cipal bonds awarded _ by the 
Annuity Fund on May 15. A total 
of $4,039,000 of bonds were of- 
fered, with no bid being made for 
block No. 22, consisting of $192,- 
006 Carteret, N. J., bonds. 

In connection with the follow- 
ing report of the bonds awarded, 
mention should be made of the 
fact that such additional details 
relative to the various bonds, such 
as interest rate and purpose and 
maturity, will be found in our 
issue of May 7, page 2049: 


To the Fidelity Union Trust Co., 
of Newark: 

Block 

No. 

1 $50,000 Bellevilie bonds, at 
114.82, a yield of 1.00%. 

9 $28,000 Nutley bonds, 
129.12, a yield of 0.48%. 


To the Bessemer Trust Co., Jersey 
City: 


at 


2 $74,000 Boonton bonds, at 
110.05, a yield of 0.96%. 
10 $148,000 Orange bonds, at 


109.63, a yield of 1.02%. 


To Union Trust Co., of Elizabeth: 

3 $28,000 Bridgeton bonds, at 
118.71, a yield of 1.16%. 

7 $9,000 Linden bonds, at 119.68, 
a yield of 1.18%. 

36 $63,000 Woodbury bonds, at 
118.63, a yield of 1.48%. 


To Upper Darby National Bank of 
Upper Darby, Pa.: 
4 $5,000 Glen Ridge bonds, at 
120.00, a yield of 1.05%. 


To Harvey Fisk & Sons, of New 
York: 

5 $370,000 Hamilton Township 
bonds, at 113.39, a yield of 
0.80%. 

11 $68,000 Pompton Lakes bonds, 
at 115.003, a yield of 0.81%. 

14 $207,000 Roselle Park, at 
111.76, a yield of 0.94%. 


To Boland, Saffin & Co., of New 
York, and MacBride, Miller & 
Co., of Newark, jointly: 


6 $25,000 Kearney bonds, 
122.84, a yield of 1.14%. 

$25,000 Union County Regional 
High School District No. 1 
bonds, at 111.402, a yield of 
1.14%. 

$54,000 Belleville School Dis- 
trict bonds, at 128.002, a 
yield of 1.62%. 

$101,000 Boonton bonds, 
126.144, a yield of 1.70%. 

$448,000 Hamilton Township 
bonds, at 127.91, a yield of 
1.76%. 

$80,000 Highland Park bonds, 
at 128.634, a yield of 1.65%. 

$142,000 Kearny bonds, at 
126.30, a yield of 1.48%. 

$98,000 Pompton Lakes bonds, 
at 136.04, a yield of 1.62%. 

$141,000 Roselle Park bonds, 
at 127.47, a yield of 1.64%. 

$86,000 Union County Reg- 
ional High School District 
No. 1 bonds, at 126.28, a 
yield of 1.69%. 


To J. S. Rippel & Co., of Newark, 
and B. J. Van Ingen & Co., of 
New York: 


8 $7,000 Maplewood Township 
bonds, at 120.587, a yield of 
1.00%. 


To Harriman Ripley & Co., Inc., 
Blyth & Co., Estabrook & Co., 
both of New York; Equitable 
Securities Corp., W. E. Hutton 
& Co., Laurence M. Marks & 
Co., both of New York, and Van 
Deventer Bros., Inc., of Newark, 
jointly: 


12 $19,000 Princeton bonds, at 
121.54, a yield of 0.84%. 


at 


1 


ol 


at 





30 $211,000 Nutley bonds, 
131.769, a yield of 1.56%. 


at 


To Harris Trust & Savings Bank, 
John Nuveen & Co., both of 
Chicago; Boland, Saffin & Co., 
of New York, and MacBride, 
Miller & Co., Newark, jointly: 


13 $20,000 Ridgewood Township 
bonds, at 121.067, a yield of 
0.97%. 

23 $63,000 Glen Ridge bonds, at 
132.92, a yield of 1.35%. 

24 $72,000 Glen Rock bonds, at 
126.278, a yield of 1.43%. 

32 $171,000 Princeton bonds, at 


132.97, a yield of 1.17%. 
To Dolphin & Co., of Philadelphia: 


16 $195,000 Essex County bonds, 
at 129.53, a yield of 1.11%. 

21 $150,000 Bridgeton bonds, at 
128.936, a yield of 1.33%. 

29 $188,000 Maplewood Township 


bonds, at 131.485, a yield of 
1.24%. 
To Barr Bros. & Co., of New York: 
17 $46,000 Mercer County bonds, 
at 141.852, a yield of 1.16%. 


To Stroud & Co., of Philadelphia, 
J. B. Hanauer & Co., and Julius 
A. Rippel & Co., Ine., both of 
Newark, jointly: 

18 $40,000 Passaic County bonds, 

at 136.687, a yield of 1.46%. 


To Stroud & Co., of Philadelphia: 
28 $167,000 Linden bonds, at 
130.27, a yield of 1.28%. 

33 $178,000 Ridgewood Township 
bonds, at 135.45, a yield of 
1.10%. 

$70,000 Westfield bonds, at a 
price of 131.335, a yield of 
1.14%. 

Note—Tie bids of 122.84 for 

block No. 6, consisting of $25,000 

Kearny bonds, were entered by 

Boland, Saffin & Co.and MacBride, 

Miller & Co., jointly, and the Fi- 

delity Union Trust Co., Newark. 

The latter withdrew its offer in 

favor of the former account. 


Somerdale, N. J. 


Refunding Discussed — Public 
hearing was held May 14 at the 
office of the Local Government 
Commission on a plan for re- 
funding the indebtedness of the 
borough, by replacing the pres- 
ently outstanding 4-5% bonds 
with a new refunding issue of 
1945, to bear 3% and mature from 
1946 to 1968 inclusive. Purpose of 
the refunding, it was said, is to 
place the borough on a full cash 
basis and provide for a more 
orderly debt service. At a previ- 
ous hearing on May 4, it was 
pointed out that Norton P. Rogers 
of hogers, Gordon & Co., New 
York, owns all but $33,000 of the 
presently outstanding bonds and 
is willing to exchange them for 
the proposed new refunding 3s. 


West New York, N. J. 


Bond Offering—Charles Sewn- 
sen, Town Clerk, will receive 
sealed bids until 11 A.M. (EWT), 
on May 23, for the purchase of 
$700,000 coupon or registered re- 
funding bonds, issues of 1945, at 
not exceeding 24,% interest. Dat- 
ed June 1, 1945. Denomination 
$1,000. Bids will be received for 
(non-callable bonds) payable 
$190,000 June 1, 1958, $335,000 
June 1, 1959, and $175,000 June 1, 
1960, and for (callable bonds) 
payable $190,000. June 1, 1958, 
$335,000 June 1, 1959, and $175,000 
June 1, 1960, but redeemable at 
par and accrued interest at the 
option of the Town, on any in- 
terest payment date, upon notice 
to the holder thereof given by 
publishing a suitable notice of in_ 
tention to redeem the bond on a 
designated date in a financial 
newspaper published in New York 
City at least once, not less than 
30 nor more than 60 days prior 
to the redemption date designated 
in such notice. After considering 
the proposals received, the Board 
of Commissioners will either (1) 
reject all proposals received or 
(2) reject all proposals for the 
purchase of non-callable bonds, 
or (3) reject all proposals for the 
punchane - callable bonds. 

rincipal and interest payable 
at the Hudson County National 
Bank, Jersey City. Each pro- 
posal submitted must name the 
rate of interest in a multiple of 
one-twentieth of 1% and the rate 
must be the same for all of the 
bonds. The purchase price speci- 


35 


1945 
| fied must not be less use: S00, 
000 nor more than $70] 000. 
selecting the proposal] to be Jn 
cepted, the Board of Commissi,” 
ers will not consider proposat, 
which name a rate of into. 
higher than the lowest rate n; doe. 
in any legally acceptable propoms 
for the bonds to be sold: a, vr 
two or more such proposals 2 if 
the lowest rate, the Proposal of 


fering to accept the leas 

of bonds (such bonds slab 
first maturing bonds) wil] be a 
cepted, unless two or more Renay 
posals name the lowest rate of a 
terest and offer to accept the 
same least amount of bonds . 
which event the proposal] of ‘the 
bidder offering to pay the highest 
price will be accepted. The pur- 
chaser must pay accrued interest 
from the date of the bonds to the 
date of delivery. No interest jj 
be paid upon the deposit mace by 
the successful bidder. The en. 
actment at any time prior to the 
delivery of the bonds, of Federal 
legislation which in terms by the 
repeal or omission of exemptions 
or otherwise, subjects to a Fed. 
eral income tax the interest on 
bonds of a ‘class or character 
which includes these bonds, wi] 
at the election of the purchaser 
relieve the purchaser from his 
obligation under the contract of 
sale and entitle the purchaser to 
the amount deposited with the 
bid. The purchaser will be fur. 
nished with the opinion of Reed 
Hoyt & Washburn, of New York. 
that the bonds are valid and bind- 
ing obligations of the Town. En- 
close a certified check for $14,000 
payable to the Town. 


West Wildwood, N. J. 


Bend Redemption Approved— 
The Local Government Commis- 
sion on May 7 approved the bo- 
rough’s application to use $5,000 
of surplus funds for the redemp- 
tion, at par, of $2,000 refunding 
bonds due Oct. 1, 1948, and $1,000 
each maturing on Oct. 1 in 1950, 
1952 and 1954. All of the bonds 
bear 4% interest and they are 
part of a general refunding issue. 


NEW MEXICO 


McKinley County School Districts 
No. 3-4, N. M. 

Bond CadsI—T. T. Davis, County 
Treasurer, has announced that the 
County’s 544% District No. 3-4, 
bonds, Nos. 51 to 54, amounting to 

2.000, part of an original issue of 
$35,000, are called for payment on 
June 1. Dated June 1, 1930. De- 
nomination $500. Interest ceases 
on date called. 


NEW YORK 


Long Beach, N. Y. ; 
Bond Call—August N. Gandia, 
City Treasurer, has announced 
that the following refunding bonds 
amounting to $6,000, are called for 
payment on June 1: 


Water, 514%, Nos. 166 and 167. 

Due Dec. 1, 1951. 

General, 434, No. 133. 

Due Dec. 1, 1949. , 

General, 434%, Nos. 295 and 296. 

Due Dec. 1, 1950. 

General, 512%, No. 606. 

Due Dec. 1, 1952. 

Dated Dec. 1, 1933. Denomine- 
tion $1,000. ’ 

Said bonds will be redeemed 4 
100% of the principal amount 
thereof plus accrued interest | 
redemption date, upon surren’ 
thereof, with, in the case oI 
coupon bonds, June 1, 1949. e 
subsequent coupons attached, 
the Marine Midland Trust - 
New York City. Interest ce@ 
on date called. 


New York (State of ) . 
Portfolio Award — Frank a 
Moore, State Comptroller, awa : 
ed via competitive bidding 
May 17 & total of $15,608,500 york 
ous fully registered New york 
municipal bonds and New 
City corporate stock and *'), 
bonds which had been held /7 1. 
New York State Employe®* |g, 
tirement System. sinking 
The offering consiste ‘dover 
arate lots and premiums Pa!" 
the par value brought we 
amount received at the * 
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luded in th f- | 
9.035.263. Included in the ot- 
5 pon $2,275,000 serial bonds | 
ferew York City and $8,763,000 
‘city cor 
ti se aan sold as follows: 
To Chase National Bank of New | 
Bank of America, National 
& Savings Association of 
ancisco, Northern Trust Co. 
Brown ag ey —e- 
aman & Co. of New York, State 
ener a Albany, City National 
Bank & Trust Co., of Kansas City, 
Whitney National Bank of New 
Orleans, an the First National 
Bank of Montgomery, jointly: 
$851,000 New York City 4s, dated 
in 1936 and 1938, and due 
serially to July 1, 1956, at a 
price of 123.93. 
591.000 New York City 4s, dated 
in 1935, 1938 and 1942, and 
due serially until July 1, 1958, 
at a price of 124.43. 
1.717,000 New York City 4% cor- 
porate stock, dated in 1906 
and 1907, and due Nov. 1, 1956 
at a price of 124.59. __ 
1,505,000 New York City 4% 
corporate stock, dated in 1909 
and due May 1, 1959, at 125.87. 


To National City Bank of New 
York, First National Bank of 
New York, Halsey, Stuart & Co., 
Harris Trust & Savings Bank, of 
Chicago, C. J. Devine & Co., of 
New York, and the First National 
Bank of Portland, jointly: 
$833,000 New York City 4s, dated 

in 1936, 1938 and 1942, and 
due serially until July 1, 1957, 
at a price of 123.93. 

750,000 New York City 342% cor- 
porate stock, dated March 1, 
1935 and due March 1, 1960, 
at a price of 120.23. 


To Chemical Bank & Trust Co., 
New York, R. W. Pressprich & Co., 
both of New York, Lazzard Freres 
& Co., Mercantile -Commerce 
Bank & Trust Co., of St. Louis, 
Commerce Union Bank of Nash- 
ville, and the First of Michigan 
Corp., of New York, jointly: 
$799,000 New York City 4% cor- 

porate stock, dated in 1908 
and 1909, and due Nov. 1, 
1958, at a price of 125.95. 


To Chemical Bank & Trust Co., 
New York (for own account) 
$3,000,000 New York City 44% 
corporate stock, dated Jan. 24, 
1911, and due Sept. 1, 1960, at 

a price of 130.08. 


To the National Bronx Bank of 
New York 
$992,000 New York City 4% cor- 
porate stock, dated Feb. 15, 
1906, and due Nov. 1, 1955, at 
a price of 124.231. 


Utica, N. Y. 

Bond Offering—Thomas J. Nel- 
son, City Comptroller, will re- 
ceive sealed bids until noon 
(EWT) on May 24 for the follow- 
ing public improvement coupon 
or registered bonds, amounting to 
—— not exceeding 4% inter- 
st. 


York, 
Trust 
San Fr 
of Chicago, 


$150,000 series A, bonds. Due $15,- 
000 on June 1, 1946 to 1955. 

160,000 series B bonds. Due $16,- 
000 on June 1, 1946 to 1955. 

184,000 series C, bonds, Due on 
June 1, as follows: $37,000 in 
be to 1949, and $36,000 in 


_Dated June 1, 1945. Denomina- 
tion $1,000. Rate of interest to be 
in a multiple of %4 or one-tenth 
of 1%, and must be the same for 
all of the bonds. Principal and 
interest (J-D) payable in lawful 
money at the City Treasurer’s 
Office, with New York exchange. 
segisterable as to principal and 
interest and not otherwise. No 
bid for less than par and accrued 
on reat from date of bonds to date 
on ee will be considered and 
te bids not complying with the 
sci of the notice of sale will be 
fected. The purchaser will be 
urnished with the opinion of 
au Hoffman, King -& Dawson, 
dir €w York. The bonds are 
Ci general obligations of the 
fount Payable from unlimited 
- A The bonds will be delivered 
res © purchaser on June 15, 1945, 
can thereafter as delivery 
fo € effected. A prescribed 

'm of proposal will be furnished | 





°n application at the City Comp- 


troller’s office and all proposals | check for $1 


must be unconditional as therein | State Treasurer. 


prescribed. 


City Comptroller. 
NORTH CAROLINA 
Buncombe County, N. C. 


Tenders Wanted—The Sinking | 


Fund Commission will receive 
sealed tenders until noon on May 
29, for purchase by the respective 
sinking funds, in the name of and 
on behalf of the issuing units of 
the following refunding bonds, all 
dated July 1, 1936: 

Buncombe County. 

Buncombe County Series 2, 

City of Ashville Series 2. 

City of Ashville Water. 
; Asheville Local Tax School Dis- 
rict. 


Barnardsville Public School 
District. 
Biltmore Special School Tax 
District. 


Black Mountain Special School 
Tax District. 

Emma Special School Tax Dis- 
trict. 

Haw Creek Special School Tax 
District. 
; oe Special School Tax Dis- 
rict. 

Reems Creek Township Special 
School Tax District. 

Sandy Mush Special School 
Taxing District. 

Valley Springs Special School 
Taxing District. 

Weaverville Public School Dis- 
trict. 

Woodfin Special 
District. 

Beaverdam Water and Sewer 
District. 

Caney Valley Sanitary Sewer 
District. 

South Buncombe Water and 
Watershed District. 

Fairview Sanitary Sewer Dis- 
trict. 

Hazel Ward Water and Water- 
shed District. 

Skyland Sanitary Sewer Dis- 
trict. 

Swannanoa Water and Sewer 
District. 

Woodfin Sanitary Water and 
Sewer District. 


Maxton, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary, Local Government 
Commission, will receive sealed 
bids until 11 A. M. (EWT), on 
May 22, at his office in Raleigh, 
for the purchase of a $76,000 issue 
of 1945, coupon refunding bonds, 
at not exceeding 6% interest. 
Dated March 1, 1945. Denomina- 
tion $1,000. Due March 1, as fol- 
lows: $2,000 in 1946 to 1949, $3,000 
in 1950 to 1959, $4,000 in 1960 to 
1966, and $5,000 in 1967 and 1968. 
Registerable as to principal only; 
general obligations; delivery on or 
about June 12, at place of pur- 
chaser’s choice. Principal and in- 
terest payable in New York City. 
Bidders are requested to name the 
interest rate or rates, in multiples 
of 4% of 1%. Each bid may name 
one rate for part of the bonds 
(having the earliest maturities), 
and another rate for the balance, 
but no bid may name more than 
two rates, and each bidder must 
specify in his bid the amount of 
bonds of each rate. The bonds 
will be awarded to the bidder of- 
fering to purchase the bonds at 
the lowest interest cost to the 
Town, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all of 
the bonds until their respective 
maturities. No bid of less than 
par and accrued interest will be 
entertained. Bids to be on forms 
furnished by the above Secretary. 
In the event that prior to the de- 
livery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The approving 
opinion of Masslich & Mitchell, of 
New York, will be furnished the 
purchaser. Enclose a_ certified 


School Tax 


Enclose a certified | 
orate stock. These ob-| check for $9,880, payable to the! E 








Relative to the offering, W. E. 


Government Commission, issued a | These bonds are due on Oct. 1, as 


supplemental notice on May 15, as 
follows: 

The financial statement in the 
descriptive circular contains the 
following: “With $15,000 sinking 
fund cash and proceeds of sale of 
the bonds now offered the Town 
intends to call for redemption on 


! July 1, 1945 $91,000 leaving $30,- 


000 of the 1965 maturing bonds 
outstanding to be called from 
time to time—outstanding debt 
will then be $106,000.” 

At a meeting of the Town Board 
of Commissioners on May 14, 1945, 
the Board decided to transfer to 
the sinking fund the additional 
sum of $6,000 and to call for re- 
demption and payment on July 1, 
1945 $21,000 of the now outstand- 
ing bonds in any event and $97.- 
000, if the $76,000 of bonds offered 
are sold on May 22nd. Therefore, 
the outstanding debt of the Town 
after July 1, 1945 will be $100,- 
000 instead of $106,000. 


Walnut Cove, N. C. 

Bond Payment Suit Instituted— 
The Town of Walnut Cove is 
named defendant in a law suit 
fiied in United States District 
Court at Greensboro on May 11, 
in which B. A. Dukes, a resident 
of South Carolina, alleges he is 
entitled to recover $3,390, with 
interest, as the owner of Walnut 
Cove bonds issued in 1925 for wa- 
ter, electric light and sewer sys- 
tem improvements. Mr. Dukes al- 
leges that “the amount is due on 
three bonds and 13 interest bear- 
ing coupons which are attached 
to the bonds. 


NORTH DAFOTA 


Minot, N. D. 

Bond Offering—J. B. Schmidt, 
City Auditor, will receive sealed 
bids until 8 P.M. on June 4 for 
the purchase of $41,000 1% judg- 
ment funding bonds. Dated May 
1, 1945. Denomination $1,000. Due 
May 1, as follows: $10,000 in 1946 
to 1948, and $11,000 in 1949. Pur- 
chaser will be required to furnish 
printed bonds and legal opinion 
at his own cost. Principal and 
interest payable at the City Treas- 
urer’s office. Enclose a certified 
check for 2% of bid. 


OHIO 


Bath Local School District (P. O. 
Akron), Ohio 

Bond Offering Planned—Carl 
Coffeen, County Superiniedent of 
Schools, has annouuced that it is 
his opinion the Board of Educa- 
tion contemplates marketing of 
the $125,009 construction and 
equipment bonds about July 1. 
The above bonds carried at the 
general election held in Nov., 1944. 


Brook Park, Ohio 

Tenders Wanted — Varnum E. 
Clark, Village Clerk, will receive 
sealed tenders until noon on May 
31 for the purchase of refunding 
bonds dated July 1, 1938, and due 
on July 1, 1968. The amount avail- 
able for purchase of bonds is $20,- 
000. 


Campbell, Ohio 
Bond Sale—The $40,000 bonds 
offered for sale on May 14~v. 161, 
p. 2050—were awarded to Ryan, 
Sutherland & Co., of Toledo. The 
bonds are described as follows: 
$25,000 street improvement bonds. 
Due $5,000 on Oct. 1, in 1946 
to 1950. 
15,000 park improvement bonds. 
Due $3,000 on Oct. 1, in 1946 
to 1950. 
Dated April 1, 1945. Denomina- 
tion $1,000. 


Columbus City School Dist., Ohio 

Bond Resolution Pending—The 
Board of Education met on May 1, 
to consider a resolution presented 
by the Building Trade Council 
calling for an issue of $6,000,000 
construction bonds. 


East Franklin Rural School Dist. 
(P. O. R. D. No. 1, Clinton), 
Ohio 

Bond Sale—The $92,000 school 
bonds offered for sale on April 
30—v. 161, p. 1821—-were awarded 











follows: $5,000 in 1946 to 1957, and 
$4,000 in 1958 to 1965. Other bid- 
ders were as follows: 

Bidders— Int. Rate Price Bid 


Ryan, Sutherland & Co. 12% 101.69 
First of Michigan Corp. 1% 101.65 
Seasongood & Mayer... 12 100.43 


Ironton, Ohio 

Bond Offering—Paul S. Sutton, 
City Auditor, will receive sealed 
bids until noon oh May 23 for the 
purchase of $12,600 fire apparatus 
bonds, not exceeding 6% interest. 
Dated June 1, 1945. Denomina- 
tions $1,000, one for $600. These 
bonds are due on Dec. 1, as fol- 
lows: $600 in 1946, and $2,000 in 
1947 to 1952. Principal and in- 
terest (J-D) payable at the First 
National Bank, Ironton. Enclose 
a certified check for $126. (The 
above bonds were offered on April 
25, and not sold, due to an error 
in maturity dates.) 


Ohio (State of ) 

Local Refunding Legislation 
Extended — The Ohio House of 
Representatives has approved a 
bill, already passed by the Sen- 
ate, to extend through 1947 the 
authority of local subdivisions and 
municipalities to refund matur- 
ing bonds. The legislators™how- 
ever, added an amendment limit- 
ing refunding operations to 75% 
of the bonds falling due, upon the 
contention that the subdivisions 
should start immediately to re- 
duce their outstanding debt 
against their post-war programs. 

The City of Toledo had planned 
to refund $760,222 of bonds next 
year, comprising the total amount 
of maturities available, R. T. An- 
derson, City Finance Director, 
said. Under the amendment, how- 
ever, the city would be able to re- 
fund only $570,000 of bonds. 

Senate Approves Airport Bill— 
A bill providing for the creation 
of a five-member Ohio State Avi- 
ation Board, 


portation by aircraft and the es- 
teblishment and maintenance of 
airports, was passed by the Ohio 
Senate May 8 and sent to the 
House. 

Members of the board would be 
named by the Governor. Senator 
Fred Adams, Wood County Re- 
pubiican, who sponsored the bill, 
said the Federal Government is 
planning to spend $500,000,000 for 
airport expansion in the next five 
years, with $31,161,000 earmarked 
for Ohio. Explaining that the 
Federal Government desires to do 
business with a_ single State 
agency, he said the proposed 
board would meet this need. The 
bill provides for a director to be 
named by the board. 

Municipal Market Quiet—J. A. 
White & Co., Cincinnati, reported 
on May 16 as follows: 

With the opening of the Seventh 
War Loan Drive, the Ohio munic- 
pal market has been dull during 
the past week. Largely because of 
this inactivity, bids are slightly 
lower, principally for the second 
grade names. Our index of price 
is based on the bid side of the 
market, and the index declined a 
shade to a yield of 1.35% on 20 
Ohio bonds, from 1.34% a week 
ago. The index for 10 lower grade 
bonds declined to a yield of 1.19% 
from 1.18% a week ago, while the 
index for 10 high grade bonds 
held unchanged at 1.02%. 

Previous Week—The Ohio mu- 
nicipal bond market was quiet 
during the week ended May 9, 
with prices holding about un- 
changed at recent record high 
levels, according to J. A. White 
& Co., Cincinnati, which reported 
that its index of the yield on 20 
Ohio bonds remained unchanged 
at 1.18%. The yields on 10 high- 
grade bonds and 10 low-grade 
bonds also continued unchanged 
from the previous week at 1.02% 
and 1.34%, respectively. 


Springfield, Ohio 
Ordinance Passed—On April 30, 
the City Council passed an ordi- 
nance calling for an issue of $252,- 


520, payable to the| to Fox, Reusch & Co., of Cincin- i988 2%% 
|nati, as 144s, at a price of 100.14, | bonds. 
[a basis of about 1.23%. 
asterling, Secretary of the Local | Apr. 1, 1945. Denomination $1,000. 


street improvement 
Dated March 1, 1945. De- 


Dated |! nomination $1,000, one for $988. 


These bonds are due on Sept. 1, as 
follows: $28,988 in 1946, and $32,- 
000 in 1947 to 1953. Principal and 
interest (M-S) payable at the City 
Treasurer’s office. 


Zanesville, Ohio 

Bond Offering — Henry F. 
Stenim, City Auditor, will receive 
sealed bids until noon on May 31 
for the purchase of $50,000 water 
works system bonds, not exceed- 
ing 3% interest. Dated May 1, 
1945. Denomination $1,000. Due 
$5,000 May 1, 1947 to 1956. The 





expense of attorney’s opinion and 
printing of the bonds to be borne 
by the purchaser. Principal and 
interest payable at the City Treas- 
urer’s office. Enclose a certified 
check for $500. 

(These are the bonds originally 
offered on May 5, the sale of 
which was postponed.) 


OKLAHOMA 


Mangum, Okla. 

Bond Election—An issue of 
$250,000 2% water system bonds 
will be submitted to the voters at 
an election to be held on June 5, 


Sulphur School District, Okla. 

Bond Election Held—An issue 
of $29,300 school bonds, to bear 
not exceeding 3% interest, was 
submitted to the voters at the 
election held on May 15. 


Wewoka, Ohkla. 

Bond Issuance Planned — On 
May 2, the City Commission au- 
thorized engineers to begin sur- 
veys in connection with a proposal 
to issue the following bonds 
amounting to $250,000: 
$205,000 water storage facilities 

bonds. 
45,000 sewer system moderniza- 
tion bonds. 


OREGON 


Gearheart, Ore. 





to encourage and: 
assist the development of trans-, 


Bonds Voted—An issue of $30,- 
000 water main reconstruction 
bonds was favorably voted at the 
‘election held on May 8. 


Gold Beach, Gold Beach-Wedder- 


bum Rural Fire Protection Dist., 


Ore. 
Bond Election—An issue of 
$6,000 fire station completion and 
equipment bonds was submitted 


; to the voters at the election held 


on April 30. 


PENNSYLVANIA 


East Stroudsburg School Dist., Pa. 

Bond Offering—Howard S. Ec- 
kert, District Secretary, will re- 
ceive sealed bids until 8 p.m. 
(EWT) on June 8 for the purchase 
of $143,000 refunding and im- 
provement coupon bonds, not ex- 
ceeding 2% interest. 

Dated June 15, 1945. Denomina- 
tion $1,000. Due June 15, as fol- 
lows: $8,000 in 1946, and $9,000 in 
1947 to 1961. Rate of interest to be 
in multiples of one-eighth of 1%, 
and must be the same for all of 
the bonds. No bid combining two 
different rates of interest will be 
accepted. Registered as to princi- 
pal only. The bonds and the in- 
terest thereon will be payable 
without deduction for any tax or 
taxes, except succession or in- 
heritance taxes, now or hereafter 
levied or assessed thereon under 
any present or future law of the 
Commonwealth, all of which 
taxes the district assumes and 
agrees to pay. The bonds will be 
sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued interest. 
The highest responsible bidder 
shail be the one who, having 
complied with the conditions of 
sale, offers to take the whole 
amount of the issue at the lowest 
interest cost to the district, which 
shail be determined by deducting 
from the total amount of interest 
to be paid on account of such 
bonds during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. These obliga- 
tions will be payable from ad 





valorem taxes within the taxing 
limitations imposed by law upon 
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school districts of this class. The 
enactment, at any time prior to 
the delivery of the bonds, of Fed- 
eral legislation which in terms, 
by the repeal or omission of ex- 
emptions or otherwise, subjects 
to a Federal income tax the inter- 
est on bonds of a class or char- 
acter which includes these bonds, 
will, at the election of the pur- 
chaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the re- 
turn of the amount deposited 
with the bid. These bonds are is- 
sued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, and will 
be delivered to the purchaser only 
if and after the proceedings au- 
thorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2% of 
the face amount of the bonds, 
payable to the District Treasurer. 


Ephrata, Pa. 

Bond Sale—The $118,000 elec- 
tric plant equipment bonds of- 
fered for sale on May 14—V. 161, 
p. 2159—were awarded to Blair & 
Co., Inc., as %4s, at a price of 
100.58, a basis of about 0.62%. 
Dated June 1, 1945. Denomination 
$1,000. These bonds are due on 
June 1, as follows: $8,000 in 1947 
to. 1954 and $9,000 in 1955 to 1960. 
The next highest bidder was Mon- 
cure Biddle & Co., for %4s, at a 
price of 100.41. 


Johnstown, Pa. 

Bond Offering—Fred S. Brosius, 
Director of Accounts and Finance, 
will receive sealed bids until 10 
A.M. (EWT) on June 5 for the 
purchase of $91,000 coupon re- 
funding bonds, not exceeding 
1%% interest. 

Dated June 15, 1945. Denomina- 
tion $1,000. Due June 15, as fol- 
lows: $15,000 in 1946 to 1950, and 
$16,000 in 1951. Each bid shall 
specify in a multiple of %4 of 1% 
a single rate of interest which the 
bonds are to bear. Principal and 
interest payable at the City Treas- 
urer’s office, without deduction 
for any taxes, except gift, succes- 
sion of inheritance taxes, levied 
pursuant to any present or future 
law of the Commonwealth. Regis- 
terable as to principal only. The 
bonds will be sold to the highest 
responsible bidder subject to ap- 
proval of the authorizing proceed- 
ings by the Department of Internal 
Affairs. No bid for less than par 
and accrued interest or for less 
than all of the bonds will be ac- 
cepted. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligation under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The purchaser 
will be furnished without charge 
the opinion of Burgwin & Chur- 
chill, of Pittsburgh, that the bonds 
are valid general obligations of 
the City, payable from ad valorem 
taxes levied upon all the taxable 
property therein within the lim- 
itation prescribed by law. Enclose 
a certified check for $1,820, pay- 
able to the City. 


Philadelphia, Pa. 

Bond Offering—Edgar W. Baird, 
Jr., City Treasurer, has announced 
that the Board of Sinking Fund 
Commissioners will receive sealed 
bids until May 25 for the purchase 
of $5,000,000 various City bonds 
now held by the Commission. 


SOUTH DAKOTA 


Platte, S. D. 
5 Airport Bonds Approved — An 
issue of $10,000 airport site pur- 
chase bonds was approved at the 
election held on May 8. 


TENNESSEE 


Harriman, Tenn. 
Bond Call—J. W. Love, Secre- 
tary of the Utility Board, calls for 


payment on June 1, on which date | 


interest ceases, the City’s electric 














system revenue bonds, series A, 
Nos. 49 to 148, dated June 1, 1939. 
On June 1, 1945, there will be- 
come due and payable on all of 
said bonds the principal amount 
thereof together with accrued in- 
terest to date called, plus a pre- 
mium of 4%. Bonds should be 
presented for payment at the 
Chemical Bank & Trust Co., New 
York, or the Hamilton National 
Bank, Knoxville. Bonds should 
be surrendered with all subse- 
quent coupons to June 1, 1945, 
attached. 


Johnson City; Tenn. 


Bond Issuance Planned — At a 
recent meeting, the City Council 
voted to isue bonds amounting to 
$2,303,000, for the purpose of ac- 
quiring power from the Tennessee 
Valley Authority. 


TEXAS 


Cameron, Texas 

Bond Sale Details—The $25,000 
airport bonds offered for sale on 
Nov. 14 and awarded to the Dallas 
Union Trust Co., of Dallas—v. 161, 
p. 2455—were sold at a price of 
100.204, a net interest cost of 
about 1.885%, as follows: $14,000 
maturing $2,000 on Feb. 20, 1946 
to 1952, as 134s, and $11,000 ma- 
turing on Feb. 20, $2,000 in 1953 
and 1955, and $2,500 in 1956 and 
1957, as 2s. Dated Nov. 20, 1944. 
Denomirf&tions $1,000 and $500. 
Bonds maturing on Feb. 20, in 
1953 to 1957, are optional on Feb. 
20, 1952. 


Cherokee Consol. Community Sch. 
District No. 22, Texas 

Bond Sale—The $45,000 school 
house bonds offered for sale re- 
cently were awarded to the State 
Permanent School Fund, as fol- 
lows: $10,000 maturing May 15, 
$500 in 1946 to 1955, $1,000 in 1956 
to 1960, as 2s, and $35,000 matur- 
ing May 15, $1,500 in 1961 to 1964, 
$2,000 in 1965 to 1967, $2,500 in 
1968 and 1969, and $3,000 in 1970 
to 1975, as 2%4s. Interest payable 
M-N. Optional after 15 years 
from date of issue. 


Cochran County (P. O. Morton), 


Tex. 

Warrants Called—P. E. Adams, 
County Treasurer, has announced 
that series of 1937, general re- 
funding warrants, Nos. 103 to 142, 
amounting to $20,000, are called 
for payment on June 15, at his of- 
fice. These warrants are due on 
June 15, 1954 to 1957. 


Denton, Tex. 

Proposed Bend Election—On 
April 27, the City Commission in- 
structed Earl Coleman, City At- 
torney, to draft an ordinance call- 
ing for an election to submit to 
the voters an issue of $1,500,000 
power, water and sewer utilities 
revenue bonds. 


Gillespie County (P.O. Fredericks- 
burg), Tex. 

Bond Sale—The $95,000 airport 
bonds offered for sale on May 15 
—V. 161, p. 2159—were awarded 
to the Frederickburg National 
Bank, Security State Bank, both 
of Fredericksburg, and the First 
State Bank, of Harper, jointly, as 
lles, at a price of 100.20, a basis 
of about 1.475%. Dated June 1, 
1945. Denomination $1,000. These 
bonds are due on June 1, as fol- 
lows: $4,000 in 1946 to 1954, $5,000 
in 1955 to 1961, and $6,000 in 1962 
to 1965. Optional after 10 years. 
The next highest bidder was Co- 
lumbian Securities Corp., for 
$8,000, 134s, and $87,000, 11¢s. 


Harris County (P. O. Houston), 


Texas 


Bond Sale—The $150,000 series 
B, 1945, road bonds offered for 
sale on May 10—v. 161, p. 2051— 
were awarded to the Northern 
Trust Co., of Chicago, and Neu- 
haus & Co., of Houston, jointly, 
as 0.90s, at a price of 100.168, a 
basis of about 0.865%. Dated May 
15, 1945. These bonds are due 
$15,000 from May 15, 1946 to 1955. 
The second highest bidder was 
the Mercantile-Commerce Bank & 
Trust Co., of St. Louis, and Texas 
Bank & Trust Co., Dallas, jointly, 
for 1s, at a price of 100.382. Other 
bidders were as follows: 








For 1% Bonds 

Harris Trust & Savings 

Bank, Chicago, 
Chase National Bank, 

New York, 
R. J. Edwards, Inc., and 
Brown Brothers, Harriman 

_ Sl a 100.062 


For 1.10% Bonds 
First National Bank, 

Chicago, 

Braun, Bosworth & Co., Inc., 
Julien Collins & Co., 

Mosle & Moreland, and 
Louis B. Henry Investments, 

jointly 100.35 
Halsey, Stuart & Co., and 
Fort Worth National Bank, 

jointly 
Winkler County (P. O. Kermit), 

Tex. 

Bond Defeated—The $250,000 
airport bonds submitted to the 
voters at the election held on 
April 21, were rejected. 


VIRGINIA 


Woodstock, Va. 


Bond Sale—The $100,000 water 
refunding bonds offered for sale 
recently were awarded to Scott, 
Horner & Mason, of Lynchburg, 
ana Baumgartner & Co., of Balti- 
more, jointly, as 1.40s, at a price 
of 100.031, a basis of about 1.397%. 
Dated June 1, 1945. These bonds 
are due on June 1, as follows: 
$4,000 in 1946 to 1950, $5,000 in 
1951 to 1960, and $6,000 in 1961 to 
1965. Legality approved by Reed, 
Hoyt & Washburn, of New York. 
The next highest bidder was C. F. 
Cassell & Co., and Shenandoah 
County Bank & Trust Co., Wood- 
stock, jointly for 1.60s, at a price 
of 100.28. 


WASHINGTON 


Grandview, Wash. 


Bonds Authorized — An ordin- 
ance calling for an issue of $8,500 
242% sewer system improvement 
bonds was passed on April 3, by 
the City Council. Dated May l, 
1945. Denom. $500. These bonds 
are due on May 1, as follows: 
$2,000 in 1955 to 1957, and $2,500 
in 1958. Principal and interest 
(M-N) payable at the City Treas- 
urer’s office. 


WEST VIRGINIA 


Charleston, W. Va. 


Bond Offering—D. Boone Daw- 
son, Mayor, will receive sealed 


5, for the purchase of the follow- 
ing bonds amounting to $330,000, 
at not exceeding 112% interest: 


$150,000 Virginia Street Bridge 
bonds. Due April 1, as fol- 
lows: $3,000 in 1947 to 1962, 
and $6,000 in 1963 to 1979. 

150,000 Parks and Playgrounds 
bonds. Due April 1, as fol- 
lows: $3,000 in 1947 to 1962, 
and $6,000 in 1963 to 1979. 

30,000 Summers Street Improve- 
ment bonds. Due _ $1,000 
April 1, 1947 to 1976. 


Dated April 1, 1945. Denomina- 
tion $1,000. Principal and interest 
payable at the office of the State 
Treasurer through the Kanawha 
Valley Bank, at Charleston, or at 
the Chemical Bank & Trust Co., 
New York. The approving opinion 
of Caldwell, Marshall, Trimble & 
Mitchell, of New York, will be 
furnished the purchaser. All bids 
must be unconditional and accom- 
panied by a certified check for 
2% of the total amount of each 
of the above issues, payable to 
the City. 


WISCONSIN 
Wisconsin Rapids, Wis. 

Bond Award Delayed — The 
City Council was scheduled to de- 
termine on Wednesday night, 
May 16, whether to award a por- 
tion or all of the $500,000 not to 
exceed 2% interest water works 
mortgage revenue bonds _ for 
which bids were received on May 
15—v. 161, p. 2160. Several bids 
were for only part of the issue, 
according to report, with tenders 
for the full amount having been 
made by Paine, Webber, Jackson 
& Curtis, and the Milwaukee Co. 
of Wisconsin. 


| CANADA 


ALBERTA 


| Alberta (Province of ) 
| Reaches Agreement on Kefund- 


‘ing Plan — Following the an- 
| nouncement that an agreement 
had been reached on a debt reor- 
ganization: program between the 
Province of Alberta and the Al- 
berta Bondholders’ Committee for 
the refunding of the $113,000,000 
of Provincial debt, Mr. E. C. Man- 
ning, Premier of Alberta, has now 
announced the engagement of 
Norman S. Taber and Company by 
the Government of Alberta as 
financial advisor and consultant 
to assist the Province in working 
out the final details of the plan 
and to act as exclusive agent in 
'arranging for an underwriting of 
approximately $30,000,000 of 
bonds. It is expected that the en- 
tire program will be completed 
within the next six months, that 
the unsatisfactory financial condi- 
tions of the past nine years will be 
then eliminated and that the 
Province will be placed on a sound 
fiscal basis. 


Outline of the Program 


Since June 1, 1936, the Province 
has paid annually only 50% of 
the contract rate of interest on 
its bonds and virtually no prin- 
cipal has been repaid. The net 
outstanding indebtedness on 
which this default has occurred 
now amounts to approximately 
$113,000 of which on June 15, 1945 
approximately $33,000,000 will be 
| overdue. 

When it became known that the 
Province was considering ways 
and means of restoring its credit 
and returning to a current basis, 
the government of the Dominion 
of Canada through its Minister of 
Finance, the Honorable J. L. 
Ilsley, offered to permit the Prov- 
ince to elect the “Debt Service 
Option” under the taxation agree- 
ment of 1941 and to pay to the 
Province the sums to which it was 
entitled under said option retro- 
actively to 1941, subject however 
to two major conditions; namely 
(first) the Province must recogn- 
ize its obligation to pay the back 
interest due since 1936 and (sec- 
ondly) the Province must recog- 
nize the contract rates of interest 
ou its bonds to their present ma- 








d 'turity or call dates. 
bids until 11 A.M. (EWT), on June! 


The program fulfills the above 
| conditions and as soon as proper 
legal procedure has been com- 
pleted the Province should receive 
an additional payment of over 
$9,000,000 from the Dominion 
Government, plus an additional 
$1,650,000 annually for the dura- 
tion of the war plus one year un- 
der the 1941 taxation agreement. 

“From the point of view of both 
the Province and its bondholders, 
the plan agreed upon is much 
more satisfactory than the one an- 
nounced in the Alberta Budget of 
March 9, last,” according to A. J. 
Mitchell, Toronto, Vice Chairman, 
Alberta Bondholders Committee. 
“Not only has it merited the co- 
operation of the Dominion Gov- 
ernment but its cost to the Prov- 
ince is within the limits of the 
Alberta Government’s own pro- 
posal with respect to the initial 
cash payment required, annual 
debt service and overall interest 
rates. In addition, the plan should 
result in completely restoring Al- 
berta’s credit. The importance of 
this to the future of Alberta can- 
not be overestimated. Alberta is 
a Province of great potential 
wealth and the restoration of pub- 
lic credit, which will also improve 
private credit, should give impetus 
to further development of the 
great resources of the Province in 
the post-war period.” 


Treatment of the Overdue Bonds 


The $33,000,000 bonds which 
will have matured on or prior to 
June 15, 1945, will be paid in full 
the par value plus nearly $7,000,- 
000 representing an adjustment 
of interest for the past nine years. 
This interest adjustment ranges 
from $17.06 to $23.56 on each $100 
par value depending on the con- 








tract interest rates whic lary 
from 4% to6%. The ly aa 
justment is computed as follows: 
As of June 1, 1936, the value o; 
each bond on a 3%% yield basic 
is determined on the assumption 
that said bond would mature on, 
June 1, 1945. To this amount ot 
premium so ascertained is added 
the difference, for nine years, pe- 
tween 344% interest the actua] 
interest paid, i.e., 50% of the con. 
tract rate, and this total represents 
full adjustment for all unpaid 
back interest. 
Example— 


$100—5‘c bond due Oct. 1, 1959 would 
receive: as 
ti. th eee $100.9 
(2) 3% % yield basis price as of 


June 1, 1936 computed as 
though maturing June 1, 1945 
equals 113.561 or a premium 
a ee 
Additionai interest for nine 
years, being difference between 
3%4% and 242% (50% of con- 
tract rate) or 34% x 9 equals 6.75 


WwW 


$120 31 
Treatment of Unmatured Bonds 


The approximate $80,000,000 of 
bends maturing after June 15, 
1945, will be exchanged par for 
par for new serial 342% bonds 
maturing 1961 to 1980 plus a pay- 
ment of over $21,000,000 repre- 
senting adjustment of unpaid in- 
terest in the past nine years and 
adjustment of higher contract 
rates of interest to future ma- 
turity or call dates. The amount 
of this interest adjustment ranges 
from $18.85 to $41.56 on each $100 
par value depending on the con- 
tract interest rates and maturity 
or call dates of the old bonds. 
This adjustment of interest will 
be paid partly in cash and partly 
in non-interest bearing talons 
falling due over the next few 
years. The new 312% bonds given 
in exchange will be dated June 1, 
1945, will mature June 1 each 
from 1961 to 1980, will be payable 
in the same currency or curren- 
cies as the bonds they replace, 
and will be callable on any inter- 
est date, on proper notice, at par. 
In allocating the maturities of new 
bends, the same relative order of 
maturities of the old bonds which 
they replace will be followed. 

The interest adjustment on the 
$80,000,000 unmatured bonds is 
computed as follows: 

As of June 1, 1936, the value of 
each bond on a 3%% yield basis 
to maturity or call date is de- 
termined. To the amount of pre- 
mium so ascertained is added the 
difference for nine years between 
342% interest and the actual! in- 
terest paid, i.e., 50% of the con- 
tract rate, and this total repre- 
sents full adjustment of all un- 
paid back interest as well as re- 
cognition of the higher contract 
rate of interest to present matur- 
ity or call date. 


Example— 
$100—5% bond due Sept. 15, 1959, would 
receive: 


(1) New 342% 


Total cash to be received___..___ 


bond due June l, 


SY Se Re ek fi cach = plus 
(2) 3% % yield basis price as of 
June 1, 1936 computed to 
Oct. 1, 1959, maturity equals _ 
123.779 or a premium of_-_--- $23.78 
(3) Additional interest for nine 
years, being difference between 
342% and 242% (50% of con- 
tract rate) or 1% x 9 equals_- 9.00 
$32.78 


Total interest adjustment_-_-_------ 


(Payable in cash and non-interest bearing 
talons) 


Financing of Required Cash 
Payments 


To pay the $33,000,000 of over- 
due bonds and the interest ad- 
justments as called for under the 
program will require approx!- 
mately $51,000,000 of cash. Of 
this amount, the Province, after 
receiving the additional payments 
from the Dominion Government, 
will have on hand approximately 
$21,500,000. The balance will be 
secured from an underwriting ° 
$29.500,000 of serial bonds ma- 
turing from 1946 to 1960 and bear- 
ing interest ranging from 2% ‘ 
314%. While the effective date of 
the program will be June 1, 1949; 
the actual date when the ©€X- 
changes and payments will > 
made, may not be before ea!!y 
Autumn due to the time neces- 
sary to complete all legal require 
ments and mechanical detail# 











